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Item 1.01 Entry into a Material Definitive Agreenent.
Item 2. 03 Creation of a Direct Financial Obligation or an Cbligation under an
O f - Bal ance Sheet Arrangenent of a Registrant.

We have reported on the Form 8-K Current Report, filed with the Securities and
Exchange Conmission on June 12, 2006, that we entered into a new loan wth
Citywi de Banks for up to $5, 156,641, secured by the land, building and fixtures
at our Denver, Colorado facilities and that the new bank |oan had a six-nonth
draw peri od. On June 28, 2006, we made our final draw on the new bank I oan,
which resulted in the full amunt of $5, 156,641 having been borrowed by us from
Citywi de Bank and bei ng out st andi ng.

On that sanme date, pursuant to a Change in Ternms Agreenment, attached hereto as
an exhibit, we extended the maturity date of the new loan to June 28, 2021
(from June 7, 2021), provided that the promissory note interest rate stated in
the promssory note to Citywide Banks continues to be at the prine rate
published in The Wall Street Journal, and provided that the interest rate wll

not be changed nore often than each year. As a result of the draw on June 28,
2006, the interest rate on the bank loan is 8.00% per annum for the next 12
nont hs. In the Change in Ternms Agreenent, we also stated the specific amount

of monthly paynents required under the prom ssory note; we are required to
repay the promissory note in 179 paynents of $49,532.68 and a |ast paynent
estimted at $49, 535.58. The first payment is due on July 7, 2006 and the

final payment will be due on June 28, 2021. W further executed a replacenent
Busi ness Loan Agreenent, with the sanme terns as the original business |oan
agreenent (dated June 7, 2006), for the new I oan. See our Form 8K Qurrent

Report filed on June 12, 2006 for additional information on other terns of the
new bank loan, which information is incorporated by reference, and for other
signi ficant bank | oan docunents.

[tem 9. 01 Fi nanci al Statenments and Exhibits.

(c) Exhibits.

The following is an exhibit to this Report:

Exhi bit No. Docunent
10.1 Change in Terns Agreement with Cityw de Banks, dated
June 28, 2006, between us and Cityw de Banks.
10. 2 Busi ness Loan Agreenent dated June 28, 2006 between us
and Cityw de Banks.
10. 3 Addendum t o Loan docunents, dated June 28, 2006.
SI GNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
under si gned hereunto duly authorized.

SCOTT'S LI QUID GOLD- I NC.
(Regi strant)

Dat e: June 30, 2006 /sl Jeffry B. Johnson
By: Jeffry B. Johnson
Chi ef Financial Oficer and
Treasurer
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