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NHI CAPITALIZATION & LIQUIDITY 
 

 

 Q3 2010 Q2 2010 Q1 2010 2009 2008 
Debt and Equity       
      Borrowings under revolving credit facility $28.2 $43.8 $33.9 $ - $ - 
      Long Term Debt - - - - - 
      Equity 440.5 438.5 436.8 434.6 429.6 
      Total Book Capitalization  468.7 482.3 470.7 434.6 433.6 
      Debt/Total Book Capitalization 6.0% 9.1% 7.2% 0.0% 0.9% 
      
Cash and Securities      
       Cash and cash equivalents  $2.5 $11.7 $4.4 $45.7 $100.2 
       Marketable securities 20.9 19.8 21.6 21.3 26.6 
       LTC preferred stock 38.1 38.1 38.1 38.1 38.1 
       Total Cash and Securities  $61.5 $69.6 $64.1 $105.1 $164.9 

FINANCIAL HIGHLIGHTS 
 

 

 

 Q3 2010 Q2 2010 Q1 2010 2009 2008 
      
Revenues $19.7 $19.2 $20.3 $64.2 $58.0 
Expenses [4.3] [4.0] [6.9] [15.1] [12.9]
Other Income and Expenses (1) 1.9 4.0 2.5 15.1 12.4 
Net Income $17.3 $19.2 $15.9 $64.2 $57.5 
      
FFO per share – Basic $0.72 $0.72 $0.67 $2.63 $2.35 
      
Dividend per share $0.605 $0.575 $0.575 $2.30(3) $2.34(3)(4) 

      
Dividend payout ratio(2) 84.0% 79.9% 85.8% 87.5% 99.6% 
      

(1) Includes non-operating income and expense, discontinued operations and loan and realty loss recoveries 
(2) Dividend per share divided by FFO per share-basic 
(3) Includes special dividends of $.10 and $.14, per share declared in 2009 and 2008, respectively  
(4) Excludes an $.08 per common share ‘spillover’ dividend declared in 2008 for 2007 

FFO RECONCILIATION 
 
 

 Q3 2010 Q2 2010 Q1 2010 2009 2008 
      
Net Income  $17.3 $19.2 $15.9 $64.2 $57.5 
      Real estate depreciation 2.7 2.6 2.5 7.3 6.7 
      Real estate depreciation in discontinued ops ‐ - - 1.0 1.0 
      Net gain on sale of real estate  - (2.0) - - - 
      
Funds from operations $20.0 $19.8 $18.4 $72.5 $65.2 
      
Basic funds from operations per share $0.72 $0.72 $0.67 $2.63 $2.35 
      
Weighted average shares - basic 27,673,703 27,665,629 27,632,376 27,586,338 27,706,106 
      

 


