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While market conditions grew 

more challenging in fiscal 2024, 

Scholastic managed its businesses 

carefully and kept sight on the 

Company’s mission and substantial 

opportunity:  to serve the broader, 

growing need for trusted children’s 

books, reading and media by 

investing in, building on, and 

adapting our unique strengths  

and competitive advantages.
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August 2, 2024  
 
 
Fellow Shareholders,

In fiscal 2024, Scholastic made significant progress advancing our long-term goals: to broaden our 
reach to children, families and educators; to realize the full potential of our trusted brand and beloved 
publishing and content; and to grow as a trusted, global children’s books and media company. We 
invested in key growth initiatives and long-term opportunities. We continued to prove our leadership 
in children’s publishing and media, as we navigated challenging market headwinds. We carefully 
managed our balance sheet, returning $182 million to shareholders through our regular dividend and 
share repurchases.

With the addition of the award-winning 9 Story Media Group to our portfolio, announced in March and 
closed in June, our new Scholastic Entertainment segment has gained industry-leading production, 
distribution and licensing capabilities, an extensive children’s content library, and a highly talented 
team. In addition to adding a sizable business with solid Adjusted EBITDA margins today, the 9 Story 
acquisition significantly expands Scholastic’s opportunities to leverage its trusted brand, best-selling 
publishing and beloved global children’s franchises across print, screens and merchandising. After only 
a month, the combined business is already executing on an expanded development and production 
slate, updating franchise and licensing plans for top Scholastic brands, and planning to leverage 9 
Story’s strong YouTube presence and expertise across Scholastic’s content.

In fiscal 2024, Scholastic’s publishing, where our beloved content begins, continued to prove its ability 
to engage and reach the next generation of readers, as it extended its unmatched track record building 
global franchises. Scholastic topped best-seller lists with new front-list titles, including the twelfth 
book in Dav Pilkey’s Dog Man® series, which reached the number one best-selling spot across all book 
categories in the U.S., Canada, Ireland, Australia and New Zealand and the top children’s book spot in 
the U.K.  We continued to expand our market share of middle-grade graphic novels. In fact, Scholastic 
titles filled every spot on Circana Bookscan’s top-20 list of bestselling juvenile graphic novels at one 
point last year.

Looking ahead, we have an exciting publishing plan in fiscal 2025, including another Dog Man title this 
fall, followed by the worldwide theatrical release of the Dog Man movie in January 2025; Sunrise on 
the Reaping, the fifth book in Suzanne Collins’ worldwide bestselling Hunger Games® series, in March 
2025 simultaneously in the U.S., Canada, U.K., Australia and New Zealand; and, this coming holiday 
season, Christmas at Hogwarts, a timeless picture book that will delight families and Harry Potter 
fans of all ages. Building upon our leading position in graphic novels, in August we launch Unico: 
Awakening, the highly anticipated first title in a multi-volume, kid-friendly manga series.  

In our seasonally important fourth quarter, a slowdown in supplemental curriculum purchases by 
schools and increasing pressure on consumer spending, as seen across the economy, impacted sales 
in Scholastic’s Education Solutions and School Book Fairs businesses, respectively. We took steps to 
carefully manage and align operating expenses in response, while protecting investment in long-term 
growth opportunities, but these factors caused Scholastic’s fourth quarter revenue and profit to come 
in below our expectations. Despite the cyclical headwinds, these two trusted channels to families and 
educators continued to execute well, with robust fair bookings and transaction sizes in Book Fairs, 
as we invest to expand this businesses’ reach long-term. In Education Solutions, we made progress 
developing new literacy products, leveraging Scholastic’s engaging content and strong brand.



Scholastic’s strategy to grow long-term earnings and free cash flow builds on our unique strengths 
– our trusted brand, proprietary distribution channels, unmatched children’s content and global 
franchises – while also protecting the profitability and cash flow generation of our core business 
models. Leveraging our balance sheet and strong free cash flow outlook, we aim to sustainably 
fund these growth investments and return capital to shareholders.

Four key market trends shape Scholastic’s opportunity and growth strategy:

First, as brands, content and channels proliferate online and on screens, accelerated by new 
technologies, we are leaning into Scholastic’s trusted brand with families and educators, and our 
global bestselling children’s franchises, to differentiate ourselves and grow sustainably.

Second, as kids spend more and more time on screens, we are expanding our ability to reach kids 
where they are, with high-quality, engaging content both on screens and on the page.

Third, as schools struggle to reverse declining reading scores, as seen again with recent national 
reading results at over 30-year lows, we are developing new partnership models with state, 
community and philanthropic organizations to support and fund literacy programs outside the school.

And fourth, as parents and families take a more active role in their children’s education at school and 
at home, especially post-COVID, we are building new channels to reach and support families directly.

In summary, while market conditions grew more challenging in fiscal 2024, especially in the fourth 
quarter, Scholastic managed its businesses carefully and kept sight on the Company’s mission and 
substantial opportunity:   to serve the broader, growing need for trusted children’s books, reading and 
media by investing in, building on, and adapting our unique strengths and competitive advantages in a 
dynamic market, driven by long-term, favorable trends.

With the talent and creativity of our employees, authors, illustrators and creators and the support of 
our shareholders, we look forward to continuing to pursue this opportunity to create value and impact 
in fiscal 2025 and the years ahead.  

Sincerely,

Peter Warwick

President & CEO 

Forward-Looking Statements: This Chairman’s Letter contains certain forward-looking statements relating to future periods. Such forward-looking statements are subject to various risks and uncertainties, including the 
conditions of the children’s book and educational materials markets and acceptance of the Company’s products within those markets, and other risk and factors identified from time to time in the Company’s filings with the 
Securities and Exchange Commission.  Actual results could differ materially from those currently anticipated.



























































































































































































U.S. Offices

International Offices

Stockholder Information

Offices & Corporate Information

Scholastic Corporation and Scholastic Inc., 

Corporate Headquarters 

557 Broadway (enter at 130 Mercer Street) 
New York, NY 10012 
212 343 6100 
scholastic.com 

@Scholastic

National Service Organization; 

Scholastic Book Clubs, Inc. 

2931 East McCarty Street 
Jefferson City, MO 65101 
573 636 5271 

Customer Service 
1 800 724 6527 
scholastic.com/custsupport 

@ScholasticHelp

Australia 
Scholastic Australia Pty. Ltd. 
61 2 4328 3555 

@ScholasticAUS 

Canada 
Scholastic Canada Ltd. 
905 887 7323 

@ScholasticCDA 

Hong Kong 
Scholastic Hong Kong Limited 
852 2722 6161 

@ScholasticAsia 

India 
Scholastic India Private Limited 
91 124 484 2800 

@IndiaScholastic

Malaysia 

Scholastic (Asia) SDN. BHD. 
60 3 9078 2828 

@ScholasticAsia 

New Zealand 

Scholastic New Zealand Limited 
64 9 274 8112 

@Scholastic.co.nz 

Puerto Rico 
Caribe Grolier, Inc. 
787 999 5551 

@Scholastic_LACA 

China 
Scholastic Education Information 
Consulting (Shanghai) Co., Ltd. 
86 216 426 4555 
      @Scholastic-China 

Singapore 

Scholastic Education International 
(Singapore) Private Limited 
65 6922 9589 
   @ScholasticAsia   

United Kingdom 
Scholastic Limited 
44 207 756 7756 

@Scholasticuk

 
Scholastic Ireland Limited 
353 1830 6798 
   @ScholasticIreland 

2024 Annual Stockholders’ Meeting 
2024 Annual Meeting of Stockholders 
will be held on Wednesday, September 
18, 2024, at 9 a.m. via the internet at 
virtualshareholdermeeting.com/SCHL2024

Investor Relations and Information 
Copies of Scholastic Corporation’s report  
on Form 10-K as filed with the Securities  
and Exchange Commission as well as other  
reports and news from Scholastic may be read  
and downloaded at investor.scholastic.com.

If you do not have access to the Internet, you  
may request free printed material upon written 
request to the Company.

Stockholders and analysts seeking information 
about the Company should contact:

Scholastic Corporation 
Investor Relations 
212 343 6741 
investor_relations@scholastic.com

The Company announces the dates/times of all 
upcoming earnings releases and teleconferences 
in advance. These calls are open to the public and 
are also available as a simultaneous webcast via 
the Company’s website.

Media Relations and Inquiries 
The news media and others seeking information 
about the Company should contact:

Media Relations 
212 343 6657  
asparkman@scholastic.com

Stock Listing 
Scholastic Corporation common stock  
is traded on The NASDAQ Stock Market  
under the symbol SCHL.

Independent Accountants 

EY LLP 
5 Times Square 
New York, NY 10036-6530

Stock Transfer Agent, Registrar  

and Dividend Disbursement Agent

Computershare: 
1 877 272 1580 (toll-free) 
1 201 680 6578 (international)

TDD hearing impaired telephone numbers: 
1 800 952 9245 (toll-free) 
1 781 575 4592 (international) 
computershare.com/investor

Registered stockholders who need to  
change their address or transfer shares  
should send instructions to:

By Mail: 
Computershare 
P.O. Box 505000 
Louisville, KY 40233-5000

By Overnight Delivery: 
Computershare 
462 South 4th Street 
Suite 1600 
Louisville, KY 40202 



Directors of the Corporation

Corporate Executive Officers

(As of August 2, 2024)
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Peter Warwick 

President and Chief  
Executive Officer

Iole Lucchese 

Chair of the Board, Executive Vice 
President, Chief Strategy Officer and 
President, Scholastic Entertainment  

Haji Glover 

Executive Vice President and 
Chief Financial Officer

Beth Polcari  

Executive Vice President and 
President, Education Solutions

Sasha Quinton 

Executive Vice President and  
President, School Reading Events

Andrew S. Hedden 

Executive Vice President, 
General Counsel and Secretary

A: Audit Committee

E: Executive Committee

H: Human Resources and 
 Compensation Committee

N: Nominating and 
 Governance Committee

T: Technology, Data and  
 Supply Chain Committee

Iole Lucchese (E) 
Chair of the Board, Executive 
Vice President, Chief Strategy 
Officer and President, Scholastic 
Entertainment

Andrés Alonso (N, T) 

Chief Executive Officer, Andrés A. 
Alonso, LLC and Former Co-Chair, 
Public Education Leadership Project, 
Harvard University

James W. Barge (A, N) 

Chief Financial Officer, 
Lionsgate Entertainment Corp.  
 
John L. Davies (A, E, H) 

Private Investor 
 
Robert Dumont (A, N) 
Principal, Robert Dumont PLLC

Alix Guerrier (H) 
Chief Executive Officer, 
DonorsChoose

Kaya Henderson (H) 

Chief Executive Officer, 
Reconstruction US

Linda Li (H, T) 

Chief of Staff to the CEO and VP, 
Strategic Operations at Pinterest

Verdell Walker (N, T) 

Former Head of Programming,  
New Formats 
Spotify USA Inc.

Peter Warwick (E) 

President and Chief Executive Officer, 
Scholastic Corporation

David J. Young (A, H, T) 

Former Chairman and  
Chief Executive Officer,  
Hachette Book Group USA

Directors & Officers

New Board Committee composition will be determined  
after the 2024 Annual Meeting of Stockholders.


