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Material Events of Compafiia de Telecomunicaciones de Chile S.A.

We hereby inform that the board of directors of the Company agreed to the following, on the 30th
of January of 2008:

a) to make void the appointment of Mr. Raul Morodo Lebdncio to the position of Substitute Director,
which had been announced as a “material event” on last December 20, 2007;

b) To call a Stockholders’ General Meeting, to be held on April 14, 2008, at noon, at Avenida
Providencia 111, in the district of Providencia; and

c¢) In accordance with the Policy for the Distribution of Dividends, to propose to the meeting the
distribution of a definitive dividend in connection with the profits of the fiscal year of 2007, in the
amount of $5,050,016,393, equal to $5.270606 per share, which, added to the provisional
dividends disbursed in November 2007, in the amount of $ 5,806,114,878, will implement the
Policy of distributing 100% of the profits of this year.

Reported to the Chilean Securities and Exchange Commisssion on January 31, 2008
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