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$2,899,000 Contingent Income Callable Securities due September 6, 2024
Based on the Worst Performing of the Russell 2000® Index, the S&P 500° Index and the EURO STOXX 50® Index

Principal at Risk Securities

The Contingent Income Callable Securities, which we refer to as the securities, do not guarantee the payment of interest or the repayment of the stated principal
amount. Instead, the securities offer the opportunity for investors to earn a contingent quarterly payment at an annual rate of 9.50% of the stated principal amount, but
only if the closing level of each underlying index on every scheduled trading day during the relevant quarterly observation period is greater than or equal to 80% of
its initial index level, which we refer to as the coupon barrier level. The securities may be redeemed early at our discretion on any early redemption notice date, for
an amount equal to the sum of the stated principal amount and the contingent quarterly payment, if any, for the related quarterly observation period. An early
redemption will be at our discretion and will not automatically occur based on the performance of any underlying index. If the securities have not been previously
redeemed and the final index level of each underlying index is greater than or equal to 75% of its initial index level, which we refer to as the principal barrier level, the
payment at maturity will be the stated principal amount and, if applicable, the final contingent quarterly payment. If the securities have not been previously redeemed
and the final level of the worst performing underlying is less than its coupon barrier level, but greater than or equal to its principal barrier level, the payment at maturity
will be the principal amount. However, if the securities have not been previously redeemed and the final index level of any underlying index is less than its principal
barrier level, you will be exposed to the decline in the closing level of the worst performing underlying index, as compared to its initial index level, on a 1 to 1 basis
and will receive a payment at maturity that is less than 75% of the stated principal amount of the securities and could be zero. As a result, investors must be willing to
accept the risk of losing their entire principal and also the risk of not receiving any contingent quarterly payments. Accordingly, the securities do not guarantee
any return of principal at maturity. Because payments on the securities are based on the performance of each underlying index, a decline beyond the respective
coupon barrier level and/or respective principal barrier level, as applicable, of any underlying index will result in few or no contingent quarterly payments and/or a
significant loss of your investment, as applicable, even if any other underlying index has appreciated or has not declined as much. The securities are intended for
investors who seek an opportunity to earn interest at a potentially above-market rate in exchange for the risks of principal loss and receiving few or no contingent
quarterly payments over the term of the securities. Investors will not participate in any appreciation of any of the underlying indices. All payments on the securities
are subject to the credit risk of HSBC.

FINAL TERMS

Issuer:
Underlying indices:

Aggregate principal amount:
Stated principal amount:
Issue price:

Pricing date:

Original issue date:
Valuation date:

Maturity date:
Observation Dates:

Early redemption notice dates:

Contingent payment dates:

Early redemption:

Early redemption price:

Observation periods:

Contingent quarterly payment:

Payment at maturity:

Listing:
Agent:
Commissions and issue price:

Per security

Total

HSBC USA Inc. (“HSBC”)

Russell 2000° Index (Bloomberg symbol: RTY) (the “RTY”), S&P 500° Index (Bloomberg symbol: SPX) (the “SPX") and EURO STOXX 50®
Index (Bloomberg symbol: SX5E) (the “SX5E”) (each, an “underlying index”)

$2,899,000

$1,000 per security

$1,000 per security

August 31, 2021

September 3, 2021 (3 business days after the pricing date)

September 3, 2024, subject to adjustment as described in the accompanying Equity Index Underlying Supplement

September 6, 2024, subject to adjustment as described in the accompanying Equity Index Underlying Supplement

Quarterly, on November 30, 2021, February 28, 2022, May 31, 2022, August 31, 2022, November 30, 2022, February 28, 2023, May 31, 2023,
August 31, 2023, November 30, 2023, February 29, 2024, May 31, 2024 and September 3, 2024 (the valuation date).
The observation dates, beginning on November 30, 2021.

Quarterly, on December 3, 2021, March 3, 2022, June 7, 2022, September 6, 2022, December 5, 2022, March 3, 2023, June 5, 2023,
September 6, 2023, December 5, 2023, March 5, 2024, June 5, 2024 and September 6, 2024 (the maturity date).

The securities may be redeemed at our discretion on any early redemption notice date, for the principal amount plus the contingent quarterly
payment for the related quarterly observation period, if any. In order to redeem the securities, we or the calculation agent will distribute written
notice to The Depository Trust Company of our intent to call the securities on or prior to the applicable early redemption notice date. We or the
calculation agent will have no independent obligation to notify you directly and you should expect to receive such notifications from your
broker.

The sum of the stated principal amount and the contingent quarterly payment, if any, for the related quarterly observation period. This amount

will be paid on the contingent payment date following the applicable early redemption notice date.

There are 12 quarterly observation periods. The first observation period will be from but excluding the pricing date to and including the first

observation date. Each subsequent observation period will be from but excluding an observation date to and including the next following

observation date. The final quarterly observation period will be the quarterly observation period ending on the valuation date.

. Subject to early redemption, if the official closing level for each underlying index on every scheduled trading day during the relevant
quarterly observation period is greater than or equal to its coupon barrier level, we will pay a contingent quarterly payment at an
annual rate of 9.50% of the stated principal amount per security (corresponding to $23.75 (or 2.375%) per quarter per security) on the
related contingent payment date.

. If the official closing level of any underlying index on any scheduled trading day during the relevant quarterly observation period is
less than its coupon barrier level, no contingent quarterly payment will be made with respect to that quarterly observation period.

It is possible that one or more underlying indices will remain below their respective coupon barrier levels for extended periods of time or even
throughout the entire term of the securities, so that you will receive few or no contingent quarterly payments during the term of the securities.

If the securities have not been previously redeemed, investors will receive a payment at maturity as follows:

the stated principal amount plus, if applicable, the final contingent
quarterly payment.

o If the final index level of each underlying index is greater than or
equal to its coupon barrier level:

If the final level of the worst performing underlying is less than its
coupon barrier level but greater than or equal to its principal
barrier level:

If the final index level of any underlying index is less than its
principal barrier level:

the stated principal amount

(i) the stated principal amount multiplied by (ii) the index performance
factor of the worst performing underlying index. In this case, the
payment at maturity will be less than 75% of the stated principal
amount of the securities and could be zero.
The securities will not be listed on any securities exchange.
HSBC Securities (USA) Inc., an affiliate of HSBC. See “Supplemental plan of distribution (conflicts of interest).”

Price to public Agent’'s commissions Proceeds to issuer

$1,000.00 $20.00 @ $975.00
$5.00@
$2,899,000.00 $57,980.00 $2,826,525.00
$14,495.00

1) HSBC Securities (USA) Inc., acting as agent for HSBC, will receive a fee of $25.00 per $1,000.00 stated principal amount and will pay Morgan Stanley Wealth Management a fixed sales commission of
$20.00 for each security they sell. See “Supplemental plan of distribution (conflicts of interest).”



Contingent Income Callable Securities due September 6, 2024

Based on the Worst Performing of the Russell 2000® Index, the S&P 500° Index and the EURO STOXX 50° Index
Principal at Risk Securities

) Of the $25.00 per $1,000.00 stated principal amount received by HSBC Securities (USA) Inc., acting as agent for HSBC, HSBC Securities (USA) Inc. will pay Morgan Stanley Wealth Management a
structuring fee of $5.00 for each security.
Terms continued on the following page.

The estimated initial value of the securities on the pricing date is $962.80 per security, which is less than the price to public. The market value of the securities at any time will reflect many
factors and cannot be predicted with accuracy. See “Estimated initial value” below and “Risk Factors” beginning on page 10 of this document for additional information.

An investment in the securities involves certain risks. See “Risk Factors” beginning on page 10 of this pricing supplement, page S-1 of the Equity Index Underlying Supplement and page S-1 of
the prospectus supplement.

Neither the U.S. Securities and Exchange Commission (the “SEC") nor any state securities commission has approved or disapproved the securities, or determined that this pricing supplement or
the accompanying Equity Index Underlying Supplement, prospectus supplement or prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

Terms continued from previous page:

Index performance factor:  With respect to each underlying index, final index level / initial index level

3,618.144 with respect to the SPX, 1,819.0192 with respect to the RTY and 3,357.128 with respect to the SX5E, each of which is 80%
of its initial index level

3,392.01 with respect to the SPX, 1,705.3305 with respect to the RTY and 3,147.3075 with respect to the SX5E, each of which is 75%
of its initial index level

4,522.68 with respect to the SPX, 2,273.774 with respect to the RTY and 4,196.41 with respect to the SX5E, each of which was its
official closing level on the pricing date.

Coupon barrier level:
Principal barrier level:

Initial index level:

Final index level: With respect to each underlying index, its official closing level on the valuation date.

Worst performing The underlying index with the largest percentage decrease from its initial index level to its final index level.

underlying index:

Estimated initial value: The estimated initial value of the securities is less than the price you pay to purchase the securities. The estimated initial value does not

represent a minimum price at which we or any of our affiliates would be willing to purchase your securities in the secondary market, if
any, at any time. See “Risk Factors—The estimated initial value of the securities, which was determined by us on the pricing date, is
less than the price to public and may differ from the market value of the securities in the secondary market, if any.”

CUSIP /ISIN: 40439JKG9 / US40439IKG93

HSBC has filed a registration statement (including a prospectus, a prospectus supplement and Equity Index Underlying Supplement) with the SEC for the offering to which this
pricing supplement relates. Before you invest, you should read the prospectus, prospectus supplement and Equity Index Underlying Supplement in that registration statement and
other documents HSBC has filed with the SEC for more complete information about HSBC and this offering. You may get these documents for free by visiting EDGAR on the SEC's
web site at www.sec.gov. Alternatively, HSBC Securities (USA) Inc. or any dealer participating in this offering will arrange to send you the prospectus, prospectus supplement and
Equity Index Underlying Supplement if you request them by calling toll-free 1-866-811-8049.
You should read this document together with the related Equity Index Underlying Supplement, prospectus supplement and prospectus, each of which can be accessed via the
hyperlinks below.

The Equity Index Underlying Supplement at: https://www.sec.gov/Archives/edgar/data/83246/000110465921026625/tm217170d5 424b2.htm

The prospectus supplement at: https://www.sec.gov/Archives/edgar/data/83246/000110465921026609/tm217170d2 424b2.htm

The prospectus at: https://www.sec.gov/Archives/edgar/data/83246/000110465921026585/tm217170d7 424b3.htm
The securities are not deposit liabilities or other obligations of a bank and are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other governmental
agency of the United States or any other jurisdiction, and involve investment risks including possible loss of the principal amount invested due to the credit risk of HSBC.
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Contingent Income Callable Securities due September 6, 2024

Based on the Worst Performing of the Russell 2000® Index, the S&P 500® Index and the EURO STOXX 50® Index
Principal at Risk Securities

Investment Summary

Contingent Income Callable Securities
Principal at Risk Securities

The Contingent Income Callable Securities due September 6, 2024 Based on the Worst Performing of the Russell 2000®
Index, the S&P 500° Index and the EURO STOXX 50® Index, which we refer to as the securities, provide an opportunity for
investors to earn a contingent quarterly payment at an annual rate of 9.50% of the stated principal amount but only if the
closing level of each underlying index on every scheduled trading day during the relevant quarterly observation period is
greater than or equal to 80% of its initial index level, which we refer to as the coupon barrier level. The contingent quarterly
payment will be payable quarterly on the contingent payment date or the maturity date, as applicable. It is possible that the
closing level of one or more underlying indices could remain below their respective coupon barrier levels for extended
periods of time or even throughout the term of the securities so that you may receive few or no contingent quarterly
payments.

The securities may be redeemed at our discretion on any early redemption notice date, for the principal amount plus the
contingent quarterly payment, if any, for the related quarterly observation period. An early redemption will be at our
discretion and will not automatically occur based on the performance of any underlying index. If the securities have not
been previously redeemed and the final index level of each underlying index is greater than or equal to 75% of its initial
index level, which we refer to as the principal barrier level, the payment at maturity will be the stated principal amount and,
if applicable, the final contingent quarterly payment. If the securities have not been previously redeemed and the final level
of the worst performing underlying is less than its coupon barrier level, but greater than or equal to its principal barrier
level, the payment at maturity will be the principal amount. However, if the securities have not been previously redeemed
and the final index level of any underlying index is less than its principal barrier level, you will be exposed to the decline in
the closing level of the worst performing underlying index, as compared to its initial index level, on a 1 to 1 basis and will
receive a payment at maturity that is less than 75% of the stated principal amount of the securities and could be zero.
Investors in the securities must be willing to accept the risk of losing their entire principal and also the risk of not receiving
any contingent quarterly payments. In addition, investors will not participate in any appreciation of any of the underlying
indices.
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Contingent Income Callable Securities due September 6, 2024

Based on the Worst Performing of the Russell 2000® Index, the S&P 500° Index and the EURO STOXX 50° Index
Principal at Risk Securities

Key Investment Rationale

The securities do not guarantee the payment of interest or any repayment of the stated principal amount. Instead, the securities
offer investors an opportunity to earn a contingent quarterly payment at an annual rate of 9.50% of the stated principal amount,
but only if the closing level of each underlying index on every scheduled trading day during the relevant quarterly observation
period is greater than or equal to 80% of its initial index level, which we refer to as the coupon barrier level. The securities may be
redeemed at our discretion on any early redemption notice date prior to maturity for the stated principal amount per security plus
the contingent quarterly payment, if any, with respect to the related quarterly observation period. If the securities are not
redeemed prior to maturity, the payment at maturity will vary depending on the final index level of the worst performing underlying
index, as follows:

Scenario 1 On every scheduled trading day during the quarterly observation periods, the official closing
level for each underlying index is greater than or equal to its coupon barrier level. The final
index level of each underlying index is greater than or equal to its coupon barrier level. The
Issuer chooses not to redeem the securities prior to maturity.

For each of the quarterly observation periods, investors will receive the contingent quarterly
payment.

The payment due at maturity will be (i) the stated principal amount and (ii) the final contingent
quarterly payment.

Investors will not participate in any appreciation of the underlying indices from their respective initial
index levels.

Scenario 2 On every scheduled trading day during the first 6 quarterly observation periods, the official
closing level for each underlying index is greater than or equal to its coupon barrier level. On
any scheduled trading day during the final 6 quarterly observation periods, the official closing
level for at least one underlying index is less than its coupon barrier level. The final index level
of at least one underlying index is less than its principal barrier level. The Issuer chooses not to
redeem the securities prior to maturity.

For each of the first 6 quarterly observation periods, investors will receive the contingent quarterly
payment.

The payment due at maturity will be (i) the stated principal amount multiplied by (ii) the index
performance factor of the worst performing underlying index. No final contingent quarterly payment
will be paid at maturity in this scenario.

Investors will not participate in any appreciation of the underlying indices from their respective initial
index levels.

Investors will lose a significant portion, and may lose all, of their principal in this scenario.

Scenario 3 On any scheduled trading day during the first 4 quarterly observation periods, the official
closing level for at least one underlying index is less than its coupon barrier level. On every
scheduled trading day during the 5th quarterly observation period, the official closing level for
each underlying index is greater than or equal to its coupon barrier level. The Issuer chooses to
redeem the securities on the 5th early redemption notice date.

For the first 4 quarterly observation periods, investors will not receive the contingent quarterly
payment.

The early redemption payment will be (i) the stated principal amount and (ii) the contingent
quarterly payment for the 5th quarterly observation period.

Investors will not participate in any appreciation of the underlying indices from their respective initial
index levels.
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Contingent Income Callable Securities due September 6, 2024

Based on the Worst Performing of the Russell 2000® Index, the S&P 500° Index and the EURO STOXX 50° Index
Principal at Risk Securities

Scenario 4 On every scheduled trading day during the first 6 quarterly observation periods, the official
closing level for each underlying index is greater than or equal to its coupon barrier level. On
any scheduled trading day during the final 6 quarterly observation periods, the official closing
level for at least one underlying index is less than its coupon barrier level. The final index level
of at least one underlying index is less than its coupon barrier level but greater than or equal to
its principal barrier level. The Issuer chooses not to redeem the securities prior to maturity.

For each of the first 6 quarterly observation periods, investors will receive the contingent quarterly
payment.

The payment due at maturity will be the stated principal amount. No final contingent quarterly
payment will be paid at maturity in this scenario.

Investors will not participate in any appreciation of the underlying indices from their respective initial
index levels.
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Contingent Income Callable Securities due September 6, 2024

Based on the Worst Performing of the Russell 2000® Index, the S&P 500° Index and the EURO STOXX 50® Index
Principal at Risk Securities

How the Securities Work

The following diagrams illustrate the potential outcomes for the securities depending on (1) the official closing level for
each underlying index on every scheduled trading day during the relevant quarterly observation period and (2) if the
Issuer chooses to redeem the securities early, at our discretion on any early redemption notice date.

Diagram #1: Contingent Quarterly Coupons

We may, at our discretion, redeem the securities, regardless of the performance of the underlying indices, on any early redemption notice date.

Early Redemption at our discretion

You will receive (i) the stated principal amount plus (ii) the contingent
quarterly payment with respect to the related quarterly observation period, if
any.

No further payment will be made on the securities once they have been

redeemed.

The official closing level for each X X X
underlying index on every You will receive the contingent quarterly
scheduled trading date during payment. Proceed to the next quarterly
the relevant quarterly observation period.

No Early observation period is greater

. than or equal to its coupon barrier

Redemption e
The official closing level of any .
underlying index on any No contingent quarterly
scheduled trading date payment. Proceec_i to the_ next
during the relevant quarterly quarterly observation period.

observation period is less
than its coupon barrier level
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Contingent Income Callable Securities due September 6, 2024
Based on the Worst Performing of the Russell 2000® Index, the S&P 500° Index and the EURO STOXX 50® Index

Principal at Risk Securities

Diagram #2: Payment at Maturity if the Securities are Not Redeemed Early

We do not exercise our
option to redeem the
securities.

Valuation Date

The final index level of each underlying index
is (i) greater than or equal to its coupon
barrier level or (i) the final index level of any
underlying index is less than its coupon barrier
level but greater than or equal to its principal
barrier level

The final index level of any
underlying index is less than its
principal barrier level

Payment at Maturity

(i) the stated principal amount
and if applicable, the final
contingent quarterly
payment.

(i) the stated principal
amount.

(i) the stated principal

amount multiplied by (i) the
index performance factor of the
worst performing underlying
index.

No contingent quarterly
payment will be payable, and
you will lose a significant
portion or all of your principal
in this scenario.

For more information about the payout upon an early redemption or at maturity in different hypothetical scenarios, see
“Hypothetical Examples” beginning on page 7.

August 2021
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Contingent Income Callable Securities due September 6, 2024

Based on the Worst Performing of the Russell 2000® Index, the S&P 500° Index and the EURO STOXX 50° Index
Principal at Risk Securities

Hypothetical Examples

The below examples are based on the following terms:
Hypothetical Initial Index Level: With respect to each underlying index, 100.00

Hypothetical Coupon Barrier Level: With respect to each underlying index, 80.00, which is 80% of its hypothetical
initial index level

With respect to each underlying index, 75.00, which is 75% of its hypothetical
initial index level

9.50% per annum (corresponding to $23.75 (or 2.375%) per quarter per security)
$1,000.00 per security

Hypothetical Principal Barrier Level:

Contingent Quarterly Payment:
Stated Principal Amount:

How to determine whether a contingent quarterly coupon is payable with respect to a quarterly coupon

observation period:

Early Redemption Example
Lowest Index Closing Value on an Index Business Day
During the Applicable Quarterly Observation Period
Hypothetical SX5E RTY SPX Contingent Quarterly
Quarterly Payment
Observation
Periods
#1 55.00 (below the 50.00 (below the 90.00 (at or above the N/A
coupon barrier level) coupon barrier level) coupon barrier level)
#2 55.00 (below the 50.00 (below the 90.00 (at or above the N/A
coupon barrier level) coupon barrier level) coupon barrier level)
#3 90.00 (at or above the 85.00 (at or above the 105.00 (at or above the $23.75
coupon barrier level) coupon barrier level) coupon barrier level)
#4 55.00 (below the 50.00 (below the 90.00 (at or above the N/A
coupon barrier level) coupon barrier level) coupon barrier level)
#5 90.00 (at or above the 85.00 (at or above the 105.00 (at or above the $23.75
coupon barrier level) coupon barrier level) coupon barrier level)

In Early Redemption Example, on each scheduled trading day during hypothetical quarterly observation period #3,
each of the underlying indices closes at or above its coupon barrier level. Therefore, a contingent quarterly coupon is
paid on the relevant coupon payment date. On at least one scheduled trading day during each of the hypothetical
quarterly observation periods #1, #2, and #4 at least one underlying index closes at or above its coupon barrier level
but one or more other underlying indices closes below the coupon barrier level. Therefore, no contingent quarterly
coupon is paid on the relevant contingent payment date. The securities are redeemed at our discretion on the 5th early

redemption notice date. You would receive the early redemption payment, calculated as follows:

stated principal amount + contingent quarterly payment = $1,000.00 + $23.75 = $1,023.75

In this example, the early redemption feature limits the term of your investment to approximately 15 months and you may
not be able to reinvest at comparable terms or returns. If the securities are redeemed early, you will not receive any
additional contingent quarterly payments.

August 2021
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Contingent Income Callable Securities due September 6, 2024
Based on the Worst Performing of the Russell 2000® Index, the S&P 500® Index and the EURO STOXX 50® Index

Principal at Risk Securities

How to calculate the payment at maturity (if the securities have not been redeemed):

Index Closing Value on the Valuation Date (Final Index Value)
Example SXSE RTY SPX Payment at
Maturity
#1 123.75 (at or above the 105.00 (at or above the 105.00 (at or above the $1,000*
principal barrier level) principal barrier level) principal barrier level)
#2 105.00 (at or above the 50.00 (below the 90.00 (at or above the $1,000 x the worst
coupon barrier level) principal barrier level) coupon barrier level) performing index
performance factor =
$1,000 x (50.00 /
100.00) = $500.00
#3 90.00 (at or above the 75.00 (below the 105.00 (at or above the $1,000
coupon barrier level) coupon barrier level but equal to coupon barrier level)
the principal barrier level)
#4 35.00 (below the 35.00 (below the 30.00 (below the $1,000 x (30.00/
principal barrier level) principal barrier level) principal barrier level) 100.00) = $300.00
#5 30.00 (below the 30.00 (below the 25.00 (below the $1,000 x (25.00/
principal barrier level) principal barrier level) principal barrier level) 100.00) = $250.00

*In addition, the final contingent quarterly coupon will be payable if the official closing level on every scheduled trading
day of each underlying index is at or above its coupon barrier level during the final quarterly observation period.

In Example #1, the final index value of each of the underlying indices is at or above its principal barrier level.
Therefore, investors receive at maturity the stated principal amount of the securities and, if the official closing level of
each underlying index on every scheduled trading day is at or above its coupon barrier level during the final
quarterly observation period, the contingent quarterly coupon with respect to such period. Investors will not participate
in any appreciation of any underlying index.

In Example #2, the final index value of one or more underlying indices is at or above its principal barrier level, but the
final index value of one or more of the other underlying indices is below its principal barrier level. Therefore, investors
are exposed to the downside performance of the worst performing underlying index at maturity and receive at maturity
an amount equal to the stated principal amount multiplied by the worst performing index performance factor.

In Example #3, the final index level of the worst performing underlying index is less than its coupon barrier level but
equal to its principal barrier level. No coupon is paid, and the payment at maturity is the stated principal amount.

In Examples #4 and #5, the final index value of each underlying index is below its principal barrier level, and investors
receive at maturity an amount equal to the stated principal amount multiplied by the index performance factor of the
worst performing underlying index (i.e., the worst performing index performance factor).

In Example #5, the S&P 500°® Index has declined 75.00% from its initial index value to its final index value, while each
of the Russell 2000® Index and the EURO STOXX 50® Index has declined 70.00% from its initial index value to its final
index value. Therefore, the payment at maturity equals the stated principal amount multiplied by the index
performance factor of the S&P 500® Index, which is the worst performing underlying index in this example.

If the final index value of any underlying index is below its principal barrier level, you will be exposed to the

downside performance of the worst performing underlying index at maturity, and your payment at maturity will be
less than 75% of the stated principal amount and could be zero.
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Contingent Income Callable Securities due September 6, 2024
Based on the Worst Performing of the Russell 2000® Index, the S&P 500® Index and the EURO STOXX 50® Index

Principal at Risk Securities

Investor Suitability

The securities may be suitable for you if:

You believe that the closing levels on every
scheduled trading day of the relevant quarterly
observation periods of each underlying index will
be equal to or greater than its coupon barrier level,
and not below its principal barrier level on the
valuation date.

You are willing to make an investment that is
potentially exposed to downside performance of the
worst performing underlying index on a 1-to-1 basis.

You understand that you may not receive any
contingent quarterly payments.

You are willing to hold the securities that may be
called at our discretion on any early redemption
notice date.

You are willing to invest in securities, the maximum
potential return of which is limited to any contingent
quarterly payments payable on the securities.

You are willing to forgo distributions paid on the
stocks included in the underlying indices.

You are willing to hold the securities to maturity.

You do not seek an investment for which there will
be an active secondary market.

You are willing to accept the risk and return profile of
the securities versus a conventional debt security
with a comparable maturity issued by HSBC or
another issuer with a similar credit rating.

You are comfortable with the creditworthiness of
HSBC, as Issuer of the securities.

August 2021

The securities may not be suitable for you if:

You believe that the closing levels of any underlying
index on any scheduled trading day of the
relevant quarterly observation periods will be less
than its coupon barrier level, and/or below its
principal barrier level on the valuation date.

You are unwilling to make an investment that is
potentially exposed to the downside performance of
the worst performing underlying index on a 1-to-1
basis.

You are unable or unwilling to hold the securities
that may be called at our discretion on any early
redemption notice date.

You are unwilling to invest in securities, the
maximum potential return of which is limited to any
contingent quarterly payments payable on the
securities.

You are not willing to forgo distributions paid on the
stocks included in the underlying indices.

You are unwilling to hold the securities to maturity.

You prefer to receive guaranteed periodic interest
payments on your investment.

You seek an investment for which there will be an
active secondary market.

You prefer the lower risk, and therefore accept the
potentially lower returns, of conventional debt
securities with comparable maturities issued by
HSBC or another issuer with a similar credit rating.

You are not willing or are unable to assume the
credit risk associated with HSBC, as Issuer of the
securities.
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Contingent Income Callable Securities due September 6, 2024

Based on the Worst Performing of the Russell 2000® Index, the S&P 500 Index and the EURO STOXX 50% Index
Principal at Risk Securities

Risk Factors

We urge you to read the section “Risk Factors” on page S-1 in the accompanying prospectus supplement and on page
S-1 of the Equity Index Underlying Supplement. Investing in the securities is not equivalent to investing directly in the
securities included in the underlying indices. You should understand the risks of investing in the securities and should
reach an investment decision only after careful consideration, with your advisors, of the suitability of the securities in light
of your particular financial circumstances and the information set forth in this pricing supplement and the accompanying
Equity Index Underlying Supplement, prospectus supplement and prospectus.

In addition to the risks discussed below, you should review “Risk Factors” in the accompanying prospectus supplement
and Equity Index Underlying Supplement, including the explanation of risks relating to the securities described in the
following sections:

“— Risks Relating to All Note Issuances” in the prospectus supplement;
“— General Risks Relating to Indices” in the Equity Index Underlying Supplement;

“— Securities prices generally are subject to political, economic, financial, and social factors that apply to the markets
in which they trade and to a lesser extent, foreign markets” in the Equity Index Underlying Supplement; and

“— Time differences between the domestic and foreign markets and New York City may create discrepancies in the
trading level or price of the Notes” in the Equity Index Underlying Supplement.

You will be subject to significant risks not associated with conventional fixed-rate or floating-rate debt securities.

Risks Relating to the Structure or Features of the Securities

You may lose a significant portion or all of your initial investment. The securities do not guarantee any return of
principal. The securities differ from ordinary debt securities in that we will not necessarily pay the full principal amount of
the securities at maturity. HSBC will only pay you the principal amount of your securities at maturity if the securities have
not been redeemed prior to maturity and the final index level of each underlying index is greater than or equal to its
principal barrier level. If the final index level of any underlying index is less than its respective principal barrier level, you
will be exposed to the decline in the closing level of the worst performing underlying index, as compared to its initial
index level, on a 1 to 1 basis and you will receive for each security that you hold at maturity an amount equal to the
stated principal amount times the index performance factor of the worst performing underlying index. In this case, the
payment at maturity will be less than 75% of the stated principal amount and could be zero.

You will not receive any contingent quarterly payment for any quarterly observation period where the official
closing level of any underlying index on any scheduled trading day during that period is less than its coupon
barrier level. A contingent quarterly payment will be made only if the closing level of each underlying index on every
scheduled trading day during the relevant quarterly observation period is greater than or equal to its coupon barrier
level. It is possible that the closing level of any underlying index could be below its respective coupon barrier level on at
least one scheduled trading day during most or all of the quarterly observation periods so that you will receive few or no
contingent quarterly payments.

Investors will not participate in any appreciation of any underlying index, and your return on the securities is
limited to the principal amount plus any contingent quarterly payments, regardless of any appreciation in the
levels of the underlying indices. Investors will not participate in any appreciation of any underlying index from its initial
index level regardless of any appreciation in the levels of the underlying indices, which may be significant. The return on
the securities will be limited to the contingent quarterly payments that are payable if the closing level of each underlying
index on every scheduled trading day during the relevant quarterly observation period is greater than or equal to the
coupon barrier level. Accordingly, the return on the securities may be significantly less than the return on a direct
investment in the securities comprising the underlying indices during the term of the securities.

The securities may be called prior to the maturity date. If the securities are called early, the holding period over
which you will receive contingent quarterly payments could be as short as 3 months. If the securities are redeemed prior
to the maturity date, you will receive no more contingent quarterly payments. There is no guarantee that you would be
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able to reinvest the proceeds from an investment in the securities at a comparable return for a similar level of risk
following an early redemption at our discretion. It is more likely that we will redeem the securities when it would be
advantageous for you to continue to hold the securities. As such, we will be more likely to redeem the securities when
the official closing level of any underlying index is at or above its respective coupon barrier level, which could result in an
amount of interest payable on the securities that is greater than instruments of a comparable maturity and credit rating
trading in the market. In other words, we will be more likely to redeem the securities when the securities are paying an
above-market coupon.

On the other hand, we will be less likely to exercise our redemption right when the official closing level of any underlying
index is below its respective coupon barrier level and/or when the final index level of the worst performing underlying
index is expected to be below its principal barrier level, such that you will receive no contingent quarterly payments
and/or that you will suffer a significant loss on your initial investment in the securities at maturity. Therefore, if we do not
exercise our redemption right, it is more likely that you will receive few or no contingent quarterly payments and suffer a
significant loss at maturity.

You are exposed to the market risk of all underlying indices, with respect to both the contingent quarterly
payments, if any, and the payment at maturity, if any. Your return on the securities is not linked to a basket
consisting of the 3 underlying indices. Rather, it will be contingent upon the independent performance of each underlying
index. Unlike an instrument with a return linked to a basket of underlying assets, in which risk is potentially mitigated and
diversified among all the components of the basket, you will be exposed to the risks related to all of the underlying
indices. Poor performance by any underlying index over the term of the securities may negatively affect your return and
will not be offset or mitigated by any positive performance by the other underlying indices. To receive any contingent
quarterly payments, all of the underlying indices must close at or above their respective coupon barrier levels on every
scheduled trading day during the relevant quarterly observation period. In addition, if any underlying index has
decreased to below its respective principal barrier level as of the valuation date, you will be fully exposed to the
decrease in the worst performing underlying index on a 1 to 1 basis, even if the other underlying indices have
appreciated. Under this scenario, the payment at maturity will be less than 75% of the stated principal amount and could
be zero. Accordingly, your investment is subject to the market risk of each of the underlying indices.

Because the securities are linked to the performance of the worst performing underlying index, you are exposed
to greater risks of receiving no contingent quarterly payments and sustaining a significant loss on your
investment than if the securities were linked to just one underlying index. The risk that you will not receive any
contingent quarterly payments, or that you will suffer a significant loss on your investment, is greater if you invest in the
securities as opposed to substantially similar securities that are linked to the performance of just one underlying index.
With 3 underlying indices, it is more likely that one or more of the underlying indices will close below their respective
coupon barrier levels on any scheduled trading day during the relevant quarterly observation period (including the
final quarterly observation period) and below its principal barrier level on the valuation date, than if the securities were
linked to only one underlying index. Therefore, it is more likely that you will not receive any contingent quarterly
payments, and that you will suffer a significant loss on your investment.

The amounts payable on the securities are linked to the levels of the underlying indices on every scheduled
trading day during the relevant quarterly observation period. The payments on the securities will be based on the closing
levels of the underlying indices on every scheduled trading day during the relevant quarterly observation period, subject
to postponement for non-trading days and certain market disruption events. Even if the level of an underlying index
appreciates prior to an applicable contingent payment date but has decreased on any trading day during the relevant
quarterly observation period to a level that is below its coupon barrier level, the contingent quarterly payment on the
securities will not be payable for that contingent payment date. Even if the level of an underlying index appreciates prior
to the valuation date but then decreases by that day to a level that is below its principal barrier level, the payment at
maturity will be less, and may be significantly less, than it would have been had the securities been linked to the levels of
the underlying indices on a date prior to the valuation date. Although the actual levels of the underlying indices on the
maturity date or at other times during the term of the securities may be higher than their levels on one or more contingent
payment dates, the payment at maturity will be based on the final index levels on the valuation date, and the contingent
quarterly payments, including the final contingent quarterly payment for the final quarterly observation period, will be
based on the closing levels on every scheduled trading day during the relevant quarterly observation period.
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Higher contingent quarterly payments or lower principal barrier levels are generally associated with underlying
indices with greater expected volatility and therefore can indicate a greater risk of loss. "Volatility" refers to the
frequency and magnitude of changes in the level of the underlying indices. The greater the expected volatility with
respect to the underlying indices on the pricing date, the higher the expectation as of the pricing date that the levels of
the underlying indices could close below their respective principal barrier levels on the valuation date, indicating a higher
expected risk of loss on the securities. This greater expected risk will generally be reflected in a higher contingent
quarterly payment than the yield payable on our conventional debt securities with a similar maturity, or in more favorable
terms (such as a lower principal barrier level or a higher contingent quarterly payment) than for similar securities linked
to the performance of the underlying indices with a lower expected volatility as of the pricing date. You should therefore
understand that a relatively higher contingent quarterly payment may indicate an increased risk of loss. Further, a
relatively lower principal barrier level may not necessarily indicate that the securities have a greater likelihood of a
repayment of principal at maturity. The volatility of the underlying indices can change significantly over the term of the
securities. The levels of the underlying indices for your securities could fall sharply, which could result in a significant
loss of principal. You should be willing to accept the downside market risk of the underlying indices and the potential to
lose some or all of your principal at maturity.

Credit risk of HSBC USA Inc. The securities are senior unsecured debt obligations of the Issuer, HSBC, and are not,
either directly or indirectly, an obligation of any third party. As further described in the accompanying prospectus
supplement and prospectus, the securities will rank on par with all of the other unsecured and unsubordinated debt
obligations of HSBC, except such obligations as may be preferred by operation of law. Any payment to be made on the
securities depends on the ability of HSBC to satisfy its obligations as they come due. As a result, the actual and
perceived creditworthiness of HSBC may affect the market value of the securities and, in the event HSBC were to
default on its obligations, you may not receive the amounts owed to you under the terms of the securities and could lose
your entire investment.

Risks Relating to the Underlying Stocks

Adjustments to any underlying index could adversely affect the value of the securities. The publisher of an
underlying index may add, delete or substitute the securities comprising the relevant underlying index. In addition, the
publisher of an underlying index may make other methodological changes that could change the level of that underlying
index. Further, the publisher of an underlying index may discontinue or suspend calculation or publication of that
underlying index at any time. Any such actions could affect the value of and the return on the securities.

Small-capitalization risk. The RTY tracks companies that may be considered small-capitalization companies. These
companies often have greater stock price volatility, lower trading volume and less liquidity than large-capitalization
companies and therefore the respective index level may be more volatile than an investment in stocks issued by larger
companies. Stock prices of small-capitalization companies may also be more vulnerable than those of larger companies
to adverse business and economic developments, and the stocks of small-capitalization companies may be