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Notice with regard to Teva's Annual Shareholders Meeting and the nomination of Mr.
Joseph (Yosi) Nitzani as a Director.

Based on recent news regarding the expected appointment of Prof. Gabriella Shalev (Teva's
statutory independent director since 2003) to serve as the next Israeli Ambassador to the
United Nations, Teva’s Corporate Governance and Nominating Committee has
recommended, and the Board of Directors has resolved, to nominate Mr. Joseph (Yosi)
Nitzani to serve as a statutory independent director and, in accordance with Israeli law, to
submit his nomination as a statutory independent director to a vote of the shareholders. In
connection with this decision, the Board has resolved to remove the election of Mr. Nitzani
as a director from the items on the agenda of the annual general meeting of shareholders
scheduled for June 29, 2008. A shareholder meeting will be convened in the near future to
vote upon Mr. Nitzani’s nomination as a statutory independent director under Israeli law.

Prof. Shalev has been a valued member of our Board for five years. Teva and the Board
members are very happy that her outstanding qualities are being so publicly recognized,
and Teva takes a great deal of pride in her having worked as one of Teva's board members.

When Prof. Shalev steps down from the Board, Teva will need to have in place a second
statutory independent director under Israeli law. Given that Mr. Joseph Nitzani had already
been nominated to serve as director and his election had been proposed to be voted on at the
shareholders meeting scheduled for June 29, and given that Mr. Nitzani has had no previous
connections with Teva and otherwise qualifies as statutory independent director under
Israeli law, the Corporate Governance and Nominating Committee and the Board decided
to take these steps to both comply with Israeli law and provide for an efficient and orderly
process.

Mr. Nitzani has given his consent to serve as statutory independent director, and he joins us
in congratulating Prof. Shalev on her forthcoming appointment.
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