One Corporate Center
Rye, NY 10580-1435
Tel. (914) 921-3900
Fax (914) 921-5099

i gabell.com GAMCO Investors, Inc.

April 2, 2012

Ms. Colleen B. Brown

President and Chief Executive Officer
Fisher Communications, Inc.

140 4*® Avenue North, Suite 500
Seattle, WA 98109

Dear Colleen:
Congratulations!

As you examine alternatives for Fisher, let me suggest you revisit,
study, analyze and implement the financial engineering executed by Wilson
Wearn of Multimedia in 1985,

Then, besieged by suggestions by investment bankers and with a
backdrop in acquisitions and mergers in the broadcast area, and a
potential LBO of the company by a third party, Wilson did one simple
thing. He had the shareholders buy the company through a leveraged
restructuring.

We are still searching our archives for Multimedia’s proxy at that
time. We do have the Board of Directors from the 1989 annual report. Note
that Bartlett was CEO in 1989.

Here’s a simple example of how to accomplish the same gocal for
Fisher. Have the company create Newco and buy FSCI for $40 per share.
Distribute $36 in cash and one share of stock in Newco for each share that
is outstanding currently. ’

The marketplace will create a very liquid market for those that do
not want to own “the leveraged stub’” in Fisher.

More importantly, based on our projection of your cash flows, you
would have a margin of safety in your debt coverage, reduce debt, and
generate a 40% CAGR on the “stub” over the next five years.

Shareholders would enjoy a high return on invested capital.

We would like to discuss the highly attractive approach with you in
more detail.

MJG/rp
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