Dreyfus Premier Municipal Bond Fund
Statement of Investme
January 31, 2006 (Unaudited)

Principal
Long-Term Municipal Investments--96.9% Amount (5) Value (8}
Alabama-2.1%
Jetferson County:
Limited Obligation School Warrants
5.25%, 5,000,000 5:326,05(
Sewer Revenue (Capital Improvement Warrants)
5.125%, 2/1/2009 (Insured; FGIC: 4,00000C a 422692
University of Alabama, HR
5.75%, 9/1/2020 (Insured; MBIA 3,000,000 3272.400
Arizona-.4%
‘Avizona School Facilities Board, Revenue
(State School Improvement) 5.25%, 7/1/201 2500,00C a 2,735,150
Arkansas-2.2%
Independence County, PCR
(Entergy Arkansas Inc.)
5%, 1/1/2021 5,000,000 5,064,950
Lake Hamilton, School District Number 00¢
(Capital Improvement) 5.50%, 4/1/2029
(Insured; AMBAC) 4,600,00C 769,64
Pulaski County, HR (Arkansas Children's Hospitl Project]
5%, 3/1/2035 (Insured; AMBAC; 3,500,000 3,602,86¢
California-10.6%
California, GO
5.625%,5/1/2010 (Insured; FGIC 2530000 a 276731
5.625%,5/1/2010 (Insured; FGIC 2,600,00C a 2,843,880
5.625%,5/1/2018 (Insured; FGIC 3,020,000 3.264,9%
5.625%, 51112020 (Insured; FGIC 3,115,000 3:367.62%¢
California Department of Water Resources,
Power Supply Revene:
6%,5/1/2017 6,00000C 687072
5.375%, 5/1/2012 (Insured; AMBAC 5.280,00C a 5.862,64¢
California Educational Facilties Authority, Revenu
(University of Southern California
5%, 10/1/203 5,000,000 5,168,400
California Pollution Control Financing Authority, PCF
7.98%, 6/1/201¢ 6355000 be 822591
Foothil/Eastern Transportation Corridor Agency,
“Toll Road Revenue 6%, 1/1/2007 5000000 a 5128750
Golden State Tobacco Securitization Corp.,
“Tobacco Setlement Revenue (Asset Backed)
5%, 6/1/202; 4,875,000 4911,85¢
7.875%, 6/1/204 2,170,000 2610,18¢
7.90%, 6/1/204% 1,920,000 2312,4%¢
Lincoln, Special Tax
(Community Facilities District Number 2003-1
6%, 911/203¢ 3,500,000 371311
Los Angeles Unified School Distric
5.25%, 7/1/2020 (Insured; FSA! 4,000,00C 4:353,360
Port Oakland, Revenue 5.50%, 11/1/2020 (Insured; FGIC.  4,085,00C 4,400,23¢
Colorado-4.9%
Broomfield City and County, COP
(Open Space Park and Recreation Facilites
5,509, 12/1/2020 (Insured; AMBAC. 1,000,00¢ 1,078,350
Colorado Educational and Cultural Facilities Authority
LR (Community Colleges of Colorado)
5.50%, 12/1/2021 (Insured; AMBAC) 1,100,000 1,105,031
Colorado Housing Finance Authority:
7.15%, 1011/2030 (Collateralized; FHA) 95,000 97075
6.60%, 81112032 (Collateralized; FHA) 4120000 4228.356
Denver City and County, Airport Revenue:
6%, 11/15/2017 (Insured; AMBAC, 5,000,00C 5410,100
E-470 Public Highway Authority, Revenue
5.75%, 91112035 (Insured; MBIA. 55500,00C 6,051.87C
Northwest Parkway Public Highway Authority, Revene:
Zero Coupon, 6/15/2027 (Insured; AMBAC) 6,125,000 1,842,400
7.125%, 61151204 8,250,000 7,825 12¢
Wheatlands Metropolitan District Number 2, GO:
12111206 1,000,00C 1,007,668
6.125%, 12/1/203 1,500,00C 1511,97C



Connecticut--4.3%

Connecticut;
7.737%, 6/1512011
7.237%, 1211512015

Connecticut Health and Educational Facilities Authority
Revenue:

(Saint Francis Hospital and Medical Center)
5.509%, 7/1/2017 (Insured; Radian

(University of Hartford) 5.625%, 7/1/202
(Insured; Radian)

Mestanucet Wese Peot Tre.
Special Rever
STeh a0z,

District of Columbia-

19
Washingon Coveron Center Autborty.
evenue (Senior Lien’
S 02021 (e AVBAC
Florida-4%

Highlands County Health Facilties Authority, Revenue
(Adventist/Sunbelt) 6%, 11/15/2031

Georgia-2.0%
Adlntaand ulon County Recration Autory
(Downtown Arena Public Improvement)
g s (Insured; MBIA
Calege Pk Busines snd sl Developmen
wuthority, Revenue (Civic Center)
Sre. Srzots (Insured; AMBAC
Georgia 5.25%, 7/1/201°
linois-—4.4%

Carol Stream, First Mortgage R
Winder ark Mano) §50%, 1512007

Chicago,

e, shizozo (Collateralized: FHLMC, FNMA and G

hicago O'Hare International Airpor

Srecia Faclies Rovenve Unmerican Aiies e Projc

8.20%, 12/1/20:

HinisDevelopment irance Auhoriy. e
(Commuriy Reabiliation Providers iy
87550, 12
5750, vz

. Revenues

llinois Educational Facilties Authori
(Chicago University,

5.125%, 7 /meaé(lnsumu MBIA
(Northwestor University)
556, 121112036

Wllinois Health Facilities Authority, Revenur
(Residential Centers Inc.) 8.50%, 8/15/2011

MetopolanPernd Exostion Auroriy.
Dedicated State Tax R
(McCormick Place Expar )
550% 81152025 (e MBIA

Kansas- 9%

Wichita, HR (Via Christi Health System, Inc)
6.25%, 11/15/201¢
6.25%, 11/15/202

Kentucky-22%

Mount Sterling, LR
(Kentucky League of Cities Funding)
6.10%, 3/1/201¢

Pendleton County. Multi-County LR
(Kentucky Asmclalmnvfcnunlvn
Leasing Trust Program)

6.40%, 3/1/201¢

Lovisiana-- 6%

Louisiana Housing Finance Aﬂen:y
IR (Home Ownership Program)
6.40%, 12/1/2030 (Cnllalemlued FNMA and GNMA

‘aint James Parish, SWDR
(Freeport-McMoran Partnership)
770% 1012021

Maryland-- 4%

Maryland Energy Financing Administration, SWDR
(Wheelabrator Water) 6.45%, 12/1/201¢

Massachusetts-~9%

Massachusetts Industrial Finance Agency, Revenue,
‘Water Treatment (American Hingham)
6.95%, 12/1/203

Route 3 North Transportation
Improvement Association, LR
5.75%, 6/15/2017 (Insured; MBIA

Michigan--5.1%

Dearborn Economic Development Corp., HR
(Oakwood Obligation Group)
5.875%, 11/15/2025 (Insured; FGIC

Michigan Building Authority, Revenue
(Residual Certficates) 7.72%, 10/15/201

Michigan Hospital Finance Authority,
evenue 6.976%, 11/15/200

Michigan Strategic Fund, SWDR
(Genesee Power Station Project)
7.50%, 1/1/2021

Pontiac Tax Increment Finance Authority,
i Increment Reverue
(Development Area Number 3)
6.25% 6111202

Romulus Ecoromic Developrmert Corp. EDR
(HIR Limited Partnership)
o, 11/1/201¢
Minnesota-2.4%
Chaska, Electric Revenue 6%, 10/1/201¢
Minnesota Housing Finance Agency,
Single Family Mortgage
595%, 112007

Minnesota Public Facilities Authority, Water PCF
5%, 3/1/202¢

Saint Paul Housing and Redevelopment Authori

Hospital Facility Revenue (HealthEast Pmlecﬂ 6%, 10/1¢

Missouri--1.69%

Missouri Development Finance Board,

Infrsrctr Fociies Revene (Barson Laing Proje

5.375%, 12/1120
5%, 6/1/203

Missouri Health and Educational Facilities Authority
Health Facilities Reven
(Saint Anthony's Medical Center)
6.125%, 12/1/2010

Missouri Housing Development Commission, SFMR
ownership Loan Program) 6.30%, 9/1/202¢
(Collateralized: FNMA and GNMA
Mississippi--5%.

Mississippi Home Cory
6.95%,12/1/2031 (Cnllalemlued GNMA

4,000,000 b
3700000 b

4,040,00C

4:345,000

8,000,00C ¢

6,500,000

2,500,000

2,180.00C a

4250000 a

5,000,000

770,000
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6,000,000

107,000
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5,000,000
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4,000,00C

5,000,000

2,000,000
3,000,00C

55500000

6,000,000

2,815,000

1,000,000

2,100,000

2,450,000

3,000,00C
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5000000 be

3225000 be

7,925,000
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2,00000C

610,000
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2470000
2,500,000

4,000,00C a

140,000

2,725,000

4706.280
4,666,662

4356,41¢

468382

8,224,560

6,781,450

2,663,926

2.281.28¢

4725575

536,700

797,07

3,059.9%

5815980

107,190
192,04

5,158,300

2,559,22¢

4,004,720

545,150

2,199.98C
3.299.97C

6.454,140

7,215,060

2,892,15¢

1,001,07C

2174571

25205%

3252.450

5,058,306

5:880,100

3422,17€

7,832,040

3525.76¢

6,095,850

2,212,980

611,90¢

5:309,00C

6.963,97C

2,556,821
25522,100

4475.92

141812

2815.77C



New Jersey--5.4%

New Jersey Economic Development Authority, Revenue:
7.275%, 6/1/2015 (Insured; AMBAC)
6.726%, 6/15(2016 (Insured; AMBAC)
(School Facilites - Construction 2001)
5.25%, 6/15/2011 (Insured; AMBAC
5.25%, 6/15/2011 (Insured; AMBAC

Newdrey Tumole Authory. Tumpike Revense
5.50%, 1/1/2010 (Insured; MBIA)

8.226%, 1/1/2011 (Insured;, WA

5%, 1/1/2035 (Insured; AMBAC;

Tobacco Settlement Financing Corp. of New Jersey:
7%, 611/2041
(Asset Backed) 5.75%, 6/1/2031

New Mexico-1.1%

Farmington, PCR
(Public Service Co. - San Juan) 6.3759%, 4/1/202;

Jicarlla Apache Nation, Revenue 5.50%, 9/1/202;
New York-—4.4%
New York City 5.50%, 3157201

Meu oak Cy ure il Wt Firecs iy
‘Water and Sewer Systems Reve
6%, 611512

New York City Industial Development Agency
‘Special Facility Revenue (American Ailings, Inc
John F. Kennedy Intermational Airport Project)
8%, 811/2028

ew Yuk St Doty Aty Rveaes:
(New York Universi
12017 (e MBIA
(Rochester Instiute of Technology)
5250, 7/1/2024 (Insured; AMBAC,
(State University Educational Facilities)
7.50%, 5/15/201

New York State Power Authorily, Revenue
506, 11/15/2019 (Insured;; FGIC.

North Carolina-2.2%
North Carolina Estern Municipal Power Agency,
r Systems Revenue:

%, 1111201
6.750%, 1/1/2026 (Insured; ACA;

North Carolina Medical Care Commission, Revenue
(Housing Foundation Inc.
6.45%, 8/15/2020 (Insured; ACA
6.625%, 8/15/2030 (Insured; ACA

Ohio-6.7%
Cincinnati, Water Systems Revente:
12117202
506, 121112021

vl Coyshogn Curey Port Ay, Rt
lal Assessment/Tax Increment)
by g

Columbus City School District,
‘School Facilities Construction and Improvement
506, 12/1/2032 (Insured; FSA,

Cuyahoga County.
Hospital Facilities Revenue
'SAHS - Cuyahoga Inc. and
CSAHSILHS- Cann 1. Projes)

11203
Hespna\ \mprm/zmsn
e Matrhedih Systms prcect)
6.1506, 2/15/200¢

Hamilton County, Sales Tax
Zero Coupon, 12/1/2025 (Insured; AMBAC)

Mahoning County, HR
(Forum Health Obligation Group) 6%, 11/15/203:

Ohio Water Development Authority,
Pollution Control Facilities Revenue
(Cleveland Electric lluminating Co. Project
6.109%, 8/1/2020 (Insured; ACA'

Oklahoma--2.204

Holdenville Industral Authority,

‘Correctional Facility Revenue
6.60%, 7/1/200¢
6.70%, 7/1/200¢

McGee Creek Authority, Water Revenue
6%, 111/2013 (Insured; MBIA

Oregon-- 6%

Portland, Sewer Systems Revenue
5.75%, 8112010 (Insured; FGIC,

Pennsylvania-38%

Allgheny Couny Saniton utory,
enue 5.3750%, 12/1/200
(mswem MBIA)

BerCouny sl Do Autocsy
e, Car s Reve
(Saint John Care Center)
5,859, 4/20/2036 (Collateralized; GNMA

Montgomery County Higher Education and
Health Authority, Revenue
(First Mortgage - AHF/Montgomery, Inc.)
10500, 911/202

Montgomery County Industrial Development Authority,
Mortgage Revenue (Whitemarsh Confinuing Care)
6.125%, 2/1/202%

Rhode Island--1.0%

Providence, Special Tax Increment Obligation
6.65%, 6/1/200¢

Rhode Island Health and Educational Building
evenue (Higher Education Facility,
5.50%, 9/15/2024 (Insured; AMBAC.

South Carolina-1.8%

Greenville County School District, Installment Purchase
Revenue (Building Equity Sooner for Tomorrow)
7.729%, 1211/202¢

Greenville Hospital System,
Hospital Facilities Revenue
5.50%, 51112026 (Insured; AMBAC

Tennessee-2.9%

ot Chy Heth s Etonors Foclties Boar,
Hospital First Mortgage
(Mounain Sttt Heahh Al\lance7
5.50%, 77112031

Memphis Center Revenue Finance Corp.
Spors aclty Revenue (Memphis Redbirds)
6:50%, 9/1/202¢

Shelby County Health, Educational and Housing
Facilities Board, MFHR
(Cameron at Kirby Parkway and Stonegate Apartments)
7.25%, 1111202

2495000 b
2495000 b

1000 a
1000 a

6,00000C
6:350,000 b
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4210000
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2,000,00¢

5450000 b,

4,385,000

835,000

8,000,00C

2,685,000 ¢

291069
291069

1083
1083

6,447,960
7,745,0%
3.109.77C

5,714,300
4908501

151159

5:328,70C

3770028

3.434,68¢

3720500

4,152,330

3,601,02¢

3,068,350

5,378,350

3970326
5,501,150

1,007,01¢

2793,43¢

2,568,15¢

4031,85¢

3.236,100

521,750

7,793,17C

338407

6,010,87¢

1,775,340

7,507,012

211385
4782,62C

6,660,75¢

382861¢

14,451,038

4505 41¢

308459

1,569,106

4,006,826

2,205,360

6,264,012

473207

8,673,406

8,148,960




Texas-5.6%

Alliance Airport Authority.
Special Facilities Revenu

(American Airlines, Inc. Project) 7.50%, 12/1/202 5,100,000 439487
(Federal Express Corp.) 6.375%, 4/1/202: 5,040,000 5.161,66¢
Ausin Conventon Etepises e
venue (Convention Center)
fedgrivid 5,000,000 5.345,750
Dallas-Fort Worth International Airport:
Facility Improvement Corp. Revenue
(American Airlines Inc.)
7.25%, 11/1/203 5,505,000 4567421
, 5/1/203¢ 2,000,000 1,487,360
Joint Revenue 5.50%, 11/1/2021
(Insured; FSA) 3,000,000 324213
sbie e Autharvly‘ PCR
)y Co. LLC)
G166 B1202: 2,995,000 327,44
Texas Tumpike Authority,
“Texas Tumpike System Revenue
5.75%, 8/15/2038 (Insured; AMBAC 3,500,000 3,857,980
Wichita Falls, Water and Sewer Revenue
5.375%, 81112024 (Insured; AMBAC 3,000,000 322,80
Utah--13%
Carbon County, SWI
(Sunnyside cawemmn A)
7.10%, 81151202 8,039,000 8,104,596
Virginia--8%
Tobacco Settlement Financing Corp. of Virginit
(Asset Backed) 5.625%, 6/1/203 5,000,000 5,086,700
Washington--2.1%
Washington Public Power Supply System, Revenue
(Nuclear Project Number 3)
7.125%, 7/1/2016 (Insured; MBIA 10,425,000 13,091,407
West Virginia-- 99
West Virginia, GO State Roac
5.75%, 6/1/2010 (Insured; MBIA 2500000 a 2750478
West iriniaHospal irace Authory e
(Charleston Area Medical Center)
%, phie 2440000 2,694,931
Wisconsin-3.4%
Batger Tobacc Assel Securizaion Corp
Tabico ety
7%, 611/20; 13,350,000 1487096
Wisconsi Health o Educatona acilies Autory
(Aumra Health Care)
3 5,500,000 6,018,650
Wyoming-- 4%
Wyoming Student Loan Corp., Student Loan Revenue
6.25% 6/1/202¢ 2,500,000 2,656,900
UsS. Related--33%
Children's Trust Fund of Puerto Rico, Tobacco
Setlement Revenue, Ase acked Boncs
Zero Coupon, 19,900,000 1,26086¢
Zero Coupon, e 10,000,000 339,600
Commonwealth of Puerto Rico:
5.65%, 7/1/2015 (Insured; MBIA 4,000,00C 4,555,600
Public Improvement 5.25%, 7/1/2013
(Insured; MBIA) 6,000,000 6,604,320
Puerto Rico Electric Power Authority, Power Revenue
5%, 7/1/2032 (Insured; MBIA 55500000 5.708.450
Puerto Rico Highways and Transportation Authority,
“Transportation Revenue 5%, 7111204 2,235,000 2256,97C
Total Long-Term Municipal Investments
(cost $568,035,806. 600.778320
Short-Term Municipal Investments--3.4%
inois-- 2%
Hllinois Finance Authority, Revenue
(Northwestern Memorial Hospital) 3.
(Liauidity Fecility; Union Bank of S 1,100,00¢ f 1,100,000
Kentucky--5%
Breckinridge County, Lease Program Revenue
(Kentucky Association of Counties Leasing Trust)
3.07% (LOC; US. Bank NA 3200000 f 3,200,000
Lovisiana-1.2%
New Orleans, Sewerage Service, BAN 2.98%, 712612006 7,500,000 7,406,700
North Carolina--4%
North Carolina Medical Care Commission, Health
Care Facilites First Mortgage Revenue
(Carol Woods Project) 3.10% (Insured; AGIC) 25580,000 f 2,560,000
South Dakota--1.1%
Lawrence County, PCR (Homestake Mining
‘Company of California Project)
3.03% (LOC; JPMorgan Chase Bank) 2,100,000 f 2,100,000
‘South Dakota Health and Educational Facilties
Authority, Revenue (Rapid City Regional Hospital)
3,03% (Insured; MBIA and Liquidity Facility;
UsS. Bank NA) 4,900,000 f 4,900,000
Total Short-Term Municipal Investments
(cost $21,293,750) 21,286,700

Total Investments (cost $589,329,556)

Liabilities, Less Cash and Receivables

Net Assets

Notes to Statement of Investments:

10039% 622,065,020

(3%) (1,649,152)

1000% 620415868

a P s the date shown
‘which by US.

Bonds
eldin

and
infull at the earliest refunding date.

n the municipal issue and

b Inverse floater security--the interet rat is subject to change periodicaly.

c Rule 144A of the

ties Act of 1933, These

from registration,

intitionlboyers. AL Janary 1. 200, ihie SeCrts Amoun 10 854 95013 o 6. 9% of

Purchased on a delayed delivert bass.

e default
f ate--subject
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