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ROBERT I. TOLL
1940–2022



An Incredible Legacy

A true innovator and visionary leader. A family man with a passion for giving. Robert I. Toll’s extraordinary 
character and enduring impact can be described in countless ways, but they are immeasurable. 

Bob was a practicing lawyer for just one year before founding Toll Brothers with his younger brother Bruce 
in the suburbs of Philadelphia in 1967. Toll Brothers later expanded to multiple states and went public on 
the New York Stock Exchange in 1986, ultimately becoming a Fortune 500 company with nearly $10 billion 
in annual home building revenues and a presence that now spans over 60 markets in 24 states. Today, over 
150,000 families across the United States live in a Toll Brothers home. 

Beyond his incredible legacy in shaping the home building industry, Bob had a strong commitment to 
philanthropy and social justice. Alongside his beloved wife Jane, Bob made significant contributions of his 
time and resources to nonprofit organizations ranging from Seeds of Peace, an organization dedicated to 
bringing together youth and educators from areas of conflict to create more just and inclusive societies, to 
Say Yes to Education, for which Bob and Jane sponsored the higher education of 58 third-graders from an 
inner-city school in Philadelphia, to making the largest gift in history devoted entirely to the training and 
support of public interest lawyers at the University of Pennsylvania Law School. Bob and Jane were also avid 
supporters of the American Cancer Society, the American Red Cross, and The Metropolitan Opera.

“Bob had such a profound impact on so many of us in so many unique ways,” said Douglas C. Yearley, Jr., 
Chairman and CEO of Toll Brothers. “He lived an incredible life and leaves behind a tremendous legacy in his 
family, business, and philanthropy.”

To learn more about Bob’s incredible life and legacy, please visit Bob.TollBrothers.com.



INDUSTRY-LEADING COMPANY AND BRAND

America’s Luxury Home Builder

Founded in 1967

NYSE-listed (TOL) since 1986

Fortune 500 Company

5th largest U.S. home builder by revenues

National Builder of the Year,  
Builder magazine

Two-time Builder of the Year,  
Professional Builder magazine

For the 7th time, named #1 World’s Most 
Admired Home Builder in FORTUNE 
magazine’s 2022 survey*

LUXURY HOMES AND COMMUNITIES

National presence in over 60 markets  
in 24 states and Washington, DC

Selling from 348 communities

Delivered over 10,500 homes in FY 2022

Average delivered home price of $923,600; 
average price in backlog of $1,095,800

Control 76,000 home sites

High-volume production of highly 
personalized homes

Build-to-order model: home buyers added 
an average of approximately $190,000 in 
lot premiums and structural and design 
options to their homes in FY 2022

33 Design Studio locations nationwide

Diverse Product Lines:

Luxury move-up homes

Millennial-focused a!ordable luxury homes

Active-adult and second homes

Master-planned communities; resort-style 
golf and country club living

Toll Brothers City Living: luxury mid- and 
high-rise urban for-sale communities

Toll Brothers Apartment Living and  
Toll Brothers Campus Living: luxury 
for-rent urban, suburban, and student 
housing communities

FINANCIAL AND MANAGEMENT STRENGTH

Liquidity of $3.1 billion: $1.3 billion in  
cash and $1.8 billion available under our 
$1.9 billion, 24-bank, 4-year revolving 
credit facility

$650 million, 12-bank, 4-year term loan

Over $18 billion in corporate and joint 
venture financing transactions completed 
in the last 5 years

Debt-to-capital ratio of 35.7%; net 
debt-to-capital ratio† of 23.4%

Focus on driving return on equity through 
more capital-e"cient land buying, product 
optimization, and other strategies

Seasoned executive management team: 
average 17-year tenure with Toll Brothers

Information for and as of FYE October 31, 2022,  
unless otherwise noted.

*©2022 Fortune Media IP Limited. All rights reserved. 
Used under license. Fortune and Fortune Media IP 
Limited are not a"liated with, and do not endorse 
the products or services of, Toll Brothers.

 †See “Reconciliation of Non-GAAP Measures” at the end 
of this report for more information on the calculation of 
the company’s net debt-to-capital ratio.

FINANCIAL SUMMARY

REVENUES
For Home Sales in FY ($ in millions)
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EARNINGS PER SHARE
In FY ($)
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In FY ($ in millions)
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BACKLOG
At FYE ($ in millions)

TOLL BROTHERS

COM PAN Y OVERVIEW



The past few years have presented an unprecedented mix of 
challenges and opportunities, and 2022 was no exception. 
We are pleased to report that, once again, our Toll Brothers 
teams have delivered outstanding results.

In a year filled with supply chain disruptions, labor shortages, 
and many other operational challenges, we delivered over 
10,500 homes, the most in our history, and grew homebuilding 
revenues by over 15% to a record $9.7 billion. Net income was 
also a record $1.3 billion, or $10.90 per share diluted, and our 
return on beginning equity rose 720 basis points to 24.3%.

Our record 2022 fiscal year was also notable for the sheer 
contrast between the incredible demand for new homes we 
saw in the first half of the year, and the decline in demand 
experienced as inflation and interest rates rose sharply in the 
second half. 

While we enter the new year in a softer market, we are still 
projecting another year of solid results in fiscal 2023 as we 
focus on delivering our $8.9 billion backlog of nearly 8,100 
luxury homes. Even more important, we continue to believe 
the long-term prospects for the housing market remain 
positive despite the recent demand weakness.

As we meet today’s challenges and prepare for the future, 
we will be doing so for the first time without our founder, 
mentor, and friend, Bob Toll. Bob was an unparalleled leader 
who shaped this company and our industry. Bob’s passing 
has made this year especially reflective for all of us at Toll 
Brothers, and the example he set and the lessons he taught 
us over the decades have become all the more relevant. 

ONE YEAR, TWO DISTINCT MARKETS 

Our fiscal year 2022 was a tale of two halves—a year that was 
divided into two very distinct demand environments. The first 
half of the year saw the continuation of the historic demand 
frenzy of 2021, driven by a strong economy and stock market, 
low interest rates, favorable demographics, tight housing 
supply, and continued migration. These factors drove robust 
demand for our new homes across the country. 

Then, beginning in March, the Federal Reserve embarked on a 
rapid course of interest rate increases that raised the 30-year 

home mortgage rate from under 3% to over 7% in a matter of 
months. The impact of this sharp rise in interest rates on our 
customers and our industry had a chilling e!ect on demand, 
as home buyers were already absorbing higher home prices. 
Combined with the rising inflation that continues to spur Fed 
action and the resulting economic uncertainty, many potential 
home buyers simply moved to the sidelines, and we saw our 
net signed contracts decline 60% in the second half of fiscal 
2022 compared to the prior year period.

It is worth noting that both our website and foot tra"c did 
not see the same level of decline, suggesting that while 
many potential home buyers are taking a pause, they remain 
interested and may just be waiting for more clarity on the 
direction of mortgage rates and the overall economy before 
making their purchase decision.

OUR STRATEGY: PATIENT, NOT PANICKED

The strength of our backlog has allowed us to be patient, 
not panicked, in the current market—and we remain focused 
on e"ciently delivering these homes. Although our backlog 
cancellation rates have increased slightly, they are still among 
the lowest in the industry. With our build-to-order model, 
our buyers are both emotionally and financially committed 
to their new Toll Brothers homes, having made substantial 
nonrefundable deposits averaging $83,000 and personalized 
their homes with both structural and Design Studio finishing 
selections. Underscoring the financial strength and higher 
incomes of our buyers, one in five of our customers pays all 
cash for their home.

We are also protecting our backlog and our luxury brand 
by avoiding drastic price reductions and instead focusing 
on what sets our homes apart in the market and o!ering 
highly targeted incentives. Price, incentive, and product 
o!ering decisions are based on an assessment of local 
market dynamics for each of our communities, including the 
elasticity of demand, the size of our backlog, and our land 
holdings in the market. As we continue to deliver our large 
backlog, we expect to have even more flexibility to more 
aggressively price our homes to the market as needed. We 
intend to grow our community count by 10% in 2023, as well 
as replenish our spec home inventory in select locations so 
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we will have more quick move-in homes available to our 
customers where market conditions warrant. 

We are taking all these actions—delivering our backlog, 
growing community count, and increasing spec home 
production—in an environment where we are starting to see 
both building costs and construction cycle times come down, 
which should serve as tailwinds for our business.

Finally, we are taking additional steps to strategically position 
our business in the current environment. These include 
reducing our land spend to increase cash flow, renegotiating 
or electing not to proceed with land deals that no longer 
meet our tighter underwriting parameters, and lowering 
SG&A expenses with targeted cost reductions. 

WELL-POSITIONED MARKET  
PRESENCE & BRAND

As a result of the many decisions we have made to shape this 
company since the last downturn—expanding geographically, 
diversifying our product o!erings, and honing our land 
buying discipline—we are well-positioned for the current 
market and beyond. We have a strong presence in nearly 
every major metro area across the country, with ample 
opportunity to gain market share as our brand and financial 
strength distinguish us from our competition. 

As past cycles have taught us, our well-respected brand as 
America’s Luxury Home Builder matters now more than ever. 
Having been named the World’s Most Admired Home Builder 
seven times by Fortune magazine, we have a reputation for 
quality, service, and value earned over many decades. This 
resonates with our discerning home buyers.

STRONG LAND HOLDINGS

With roughly eight years of land owned or optioned, we can 
be highly selective in our land buying in today’s uncertain 
market, in addition to renegotiating more favorable terms on 
existing deals. In 2022, we continued to pursue strategies to 
improve capital e"ciency and return on equity by controlling 
a greater percentage of our land through options rather than 
ownership. We controlled 76,000 home sites at fiscal year-
end 2022; excluding the home sites allocated to our backlog, 
56% were controlled through options. Our longer-term goal 
is 60% optioned, 40% owned.

SOUND FINANCIAL POSITION

Our sound financial footing positions us to execute our 
strategy to drive growth, increase profitability, and improve 

capital e"ciency. We ended fiscal 2022 with $3.1 billion 
of liquidity, including $1.3 billion of cash and $1.8 billion 
available under our $1.9 billion revolving bank credit facility. 

This strong liquidity position gives us confidence in our 
ability to navigate the current market and to continue to 
grow in the future. There were significant opportunities that 
emerged from the market downturns of the early 1990s and 
2006–2009. We expect this market volatility to present its 
own opportunities, and we will be ready.

We generated over $986 million in cash flow from operations 
in fiscal 2022, which enabled us to repurchase nearly $543 
million of stock during the fiscal year and pay total dividends 
of approximately $90 million, while retiring approximately 
$410 million of long-term debt. We intend to pay o! another 
$400 million of debt in spring 2023, after which we will have 
no additional debt maturities until fiscal 2026. At fiscal 
year-end 2022, our net debt-to-capital ratio† was 23.4%.

Finally, we ended fiscal 2022 with a book value per share of 
$54.79, and, based on our projected earnings per share in 
2023, we expect our book value per share to increase to over 
$60.00 at fiscal year-end 2023.

THEN & NOW

In preparing to write this letter, we took the opportunity to 
look back at previous Toll Brothers Annual Reports during 
the last downturn of 2006–2009. We were struck by the 
similarities in how we faced the challenges of that time, such 
as managing costs and preserving liquidity. But we were also 
struck by some of the key di!erences between then and now, 
including fundamental industry strengths that stand in stark 
contrast to prior downturns.

First and foremost is the chronic undersupply of new homes 
that emerged following the last downturn. Housing starts 
have not kept up with population and household growth in 
the U.S. for at least the last 15 years, and this lack of supply 
will continue to support the market for new homes.

Demographic trends are also in our favor, as the two largest 
demographic groups in America—Millennials and Baby 
Boomers—are both on the move. Millennials, seeking to build 
their families and wealth, have demonstrated that home 
ownership remains a strong foundation of the American 
dream. At the same time, Baby Boomers, many with 
significant savings and substantial equity in their existing 
homes, are also a strong driver of new home demand as they 
prepare for the next phase of their lives. 



These industry tailwinds will not only help bolster our results 
as we navigate the current housing market, but they will 
also help ensure a faster turnaround as demand rebounds. 
We believe the housing industry will be among the first to 
benefit once inflation is under control and market volatility is 
replaced with stability.

DRAWING STRENGTH FROM OUR HISTORY

2022 marks 55 years since Toll Brothers was founded in 
1967. In times of volatility and change, it is helpful to look 
back on what is constant in our business—the strategies 
and strengths that have stood the test of time for 55 years. 
These include the four pillars of The Toll Brothers Advantage: 
prestigious locations, distinctive architecture, unrivaled 
choice, and an extraordinary customer experience.

We also reflect upon and celebrate the incredible life of our 
founder, Bob Toll. We hold fast to his legacy and are driven 
by the same principles that have built this company from a 
small builder in the Philadelphia suburbs to a national luxury 
builder in 24 states and over 60 markets.

The daily lessons that Bob taught us have been indelibly 
etched in the minds of those of us who were lucky enough 
to work with him, and a big part of our culture is passing 
down that knowledge to leaders at all levels in our business. 
As a result of this teaching culture that Bob created, we 
have a seasoned executive management team in place with 
an average tenure at Toll Brothers of 17 years and the broad 
market experience needed to both navigate today’s housing 
environment and recognize the opportunities within it. 

Looking back at our Annual Report from 1993, just as we 
were coming out of the economic downturn of 1989–1993, 
Bob wrote: “Our success over the past 26 years has 
reinforced our belief that the keys to successful homebuilding 
are diligence and hard work—a distinguished community, an 
elegant home, dramatic interiors. But we believe that what 
is not visible to the buyer is what really makes our homes 
such an exceptional value. Behind each of our homes are the 
nearly 1,000 Toll Brothers employees and their vast reservoir 
of knowledge, diligence, commitment, and intensity. Our 
challenge is to support their entrepreneurial drive, talent and 
spirit with the capital, information, and resources they need 
to build the very best homes and communities in the United 
States.” All of this remains true today.

When we go through tough times in the housing industry, 
it reminds us of who we are. Toll Brothers is a smart, 
competitive, hard-charging company with an incomparable 
reputation in our industry. We’ve had the great privilege to 
build dream homes for our clients for 55 years—over 150,000 
homes to date—from first-time and move-up homes for 
growing families to active-adult communities and high-rise 
condominiums. Our Toll Brothers Apartment Living business 
has also grown to be the 11th largest apartment developer in 
the country.

2023 may turn out to be another tale of two halves. There 
may continue to be challenges ahead in the near term. But 
we are also hopeful that as the year progresses we will see a 
stable interest rate environment that will once again unleash 
the tremendous pent-up demand for housing that we believe 
exists in our markets. We have the financial strength, we 
have the brand, we have the team, and we have the land 
to continue to be successful—even in today’s market, and 
certainly well into the future. 

We thank you, our valued shareholders, for continuing to 
believe in that future and this company. We would also like 
to extend a special thank you to our Toll Brothers employees, 
trade partners, capital providers, and clients. The trust you 
have placed in us is one that we never take for granted. 

Sincerely,

†Net Debt to Capital is a non-GAAP metric. See “Reconciliation of Non-GAAP Measures” at the end of this report.

ROBERT PARAHUS
President & Chief Operating O!cer

DOUGLAS C. YEARLEY, JR.
Chairman & Chief Executive O!cer
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,412)�MYVB�eY=d�cVaCce�fdVd�eYV�hCcUd�qhV'r�qfd'r�qCfc'r�RBU�eYV�q9CAaRBj'r�eYVj�cVWVc�eC�JC]]�8cCeYVcd'�"BT)�RBU�=ed�
dfSd=U=Rc=Vd'�fB]Vdd�eYV�TCBeVie�CeYVch=dV�cVbf=cVd)�HVWVcVBTVd�YVcV=B�eC�W=dTR]�jVRc�cVWVc�eC�Cfc�W=dTR]�jVRcd�VBUVU�Cc�VBU=BX�
ETeCSVc�.,)�

9Q=QAMX

MV�UVd=XB'�Sf=]U'�ARc?Ve'�dV]]'�RBU�RccRBXV�W=BRBT=BX�WCc�RB�RccRj�CW�]fifcj�cVd=UVBe=R]�d=BX]V(WRA=]j�UVeRTYVU�YCAV'�ReeRTYVU�
YCAV'�ARdeVc(a]RBBVU'�RBU�fcSRB�]Ch('�A=U('�RBU�Y=XY(c=dV�TCAAfB=e=Vd)�JY=d�=d�UCBV�ac=BT=aR]]j�CB�]RBU�hV�UVgV]Ca�RBU�
=AacCgV'�Rd�hV�TCBe=BfV�eC�afcdfV�Cfc�decReVXj�CW�ScCRUVB=BX�Cfc�acCUfTe�]=BVd'�ac=TV�aC=Bed�RBU�XVCXcRaY=T�WCCeac=Be)�MV�TReVc�
eC�]fifcj�W=cde(e=AV'�ACgV(fa'�VAaej(BVdeVc'�RTe=gV(RUf]e�RBU�dVTCBU(YCAV�SfjVcd�=B�eYV�KB=eVU�IeReVd'�Rd�hV]]�Rd�fcSRB�RBU�
dfSfcSRB�cVBeVcd�fBUVc�eYV�ScRBU�BRAVd�JC]]�8cCeYVcd�7aRceAVBe�B=g=BXn�RBU�JC]]�8cCeYVcd�9RAafd�B=g=BXn)�MV�R]dC�UVd=XB'�
Sf=]U'�ARc?Ve'�RBU�dV]]�Y=XY(UVBd=ej'�Y=XY(c=dV�fcSRB�]fifcj�TCBUCA=B=fAd�h=eY�eY=cU(aRcej�[C=Be�gVBefcV�aRceBVcd�eYcCfXY�JC]]�
8cCeYVcd�9=ej�B=g=BXn�$q9=ej�B=g=BXr%)�7e�ETeCSVc�.,'�-�--'�hV�hVcV�CaVcRe=BX�=B�-/�deReVd�RBU�=B�eYV�:=dec=Te�CW�9C]fAS=R)

"B�eYV�W=gV�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�hV�UV]=gVcVU�/0'.14�YCAVd�WcCA�4�/�TCAAfB=e=Vd'�=BT]fU=BX�,�'0,0�YCAVd�WcCA�/4-�
TCAAfB=e=Vd�=B�W=dTR]�-�--)�7e�ETeCSVc�.,'�-�--'�hV�YRU�43,�TCAAfB=e=Vd�=B�gRc=Cfd�deRXVd�CW�a]RBB=BX'�UVgV]CaAVBe�Cc�
CaVcRe=CBd�TCBeR=B=BX�RaacCi=AReV]j�21'����YCAV�d=eVd�eYRe�hV�ChBVU�Cc�TCBecC]]VU�eYcCfXY�Cae=CBd)

8RT?]CX�TCBd=ded�CW�YCAVd�fBUVc�TCBecRTe�Sfe�BCe�jVe�UV]=gVcVU�eC�Cfc�YCAV�SfjVcd)�MV�YRU�R�SRT?]CX�CW� 3)32�S=]]=CB�$3'�43�
YCAVd%�Re�ETeCSVc�.,'�-�--6�hV�ViaVTe�eC�UV]=gVc�RaacCi=AReV]j�4���CW�eYVdV�YCAVd�=B�W=dTR]�-�-.)

MV�CaVcReV�Cfc�ChB�RcTY=eVTefcR]'�VBX=BVVc=BX'�ACceXRXV'�e=e]V'�]RBU�UVgV]CaAVBe'�=BdfcRBTV'�dARce�YCAV�eVTYBC]CXj'�RBU�
]RBUdTRa=BX�dfSd=U=Rc=Vd)�"B�RUU=e=CB'�=B�TVceR=B�cVX=CBd�hV�CaVcReV�Cfc�ChB�]fASVc�U=dec=Sfe=CB'�YCfdV�TCAaCBVBe�RddVAS]j�
RBU�TCAaCBVBe�ARBfWRTefc=BX�CaVcRe=CBd)�

MV�RcV�UVgV]Ca=BX�dVgVcR]�]RBU�aRcTV]d�WCc�ARdeVc(a]RBBVU�TCAAfB=e=Vd�=B�hY=TY�hV�=BeVBU�eC�Sf=]U�YCAVd�CB�R�aCce=CB�CW�eYV�
]Ced�RBU�dV]]�eYV�cVAR=B=BX�]Ced�eC�CeYVc�Sf=]UVcd)�JYV�AR[Cc=ej�CW�eYVdV�ARdeVc(a]RBBVU�TCAAfB=e=Vd�RcV�SV=BX�UVgV]CaVU�
eYcCfXY�[C=Be�gVBefcVd�h=eY�CeYVc�Sf=]UVcd�Cc�W=BRBT=R]�aRceBVcd'�h=eY�CBV�SV=BX�UVgV]CaVU�,����Sj�fd)

"B�RUU=e=CB�eC�Cfc�cVd=UVBe=R]�WCc(dR]V�Sfd=BVdd'�hV�R]dC�UVgV]Ca�RBU�CaVcReV�fcSRB�RBU�dfSfcSRB�WCc(cVBe�RaRceAVBe�TCAAfB=e=Vd�
ac=ARc=]j�eYcCfXY�[C=Be�gVBefcVd)�JYVdV�acC[VTed�RcV�]CTReVU�=B�gRc=Cfd�AVecCaC]=eRB�RcVRd�eYcCfXYCfe�eYV�TCfBecj�RBU�RcV�
XVBVcR]]j�SV=BX�CaVcReVU�Cc�UVgV]CaVU�$Cc�hV�ViaVTe�h=]]�SV�UVgV]CaVU%�h=eY�aRceBVcd�fBUVc�eYV�ScRBU�BRAVd�JC]]�8cCeYVcd�
7aRceAVBe�B=g=BXn�RBU�JC]]�8cCeYVcd�9RAafd�B=g=BXn)�7e�ETeCSVc�.,'�-�--'�hV�Cc�[C=Be�gVBefcVd�=B�hY=TY�hV�YRgV�RB�=BeVcVde'�
TCBecC]]VU�2.�]RBU�aRcTV]d�Rd�WCc(cVBe�RaRceAVBe�acC[VTed�TCBeR=B=BX�RaacCi=AReV]j�-0'����a]RBBVU�fB=ed)�

IVV�q"BgVdeAVBed�=B�KBTCBdC]=UReVU�;Be=e=Vdr�SV]Ch�WCc�ACcV�=BWCcARe=CB�cV]Re=BX�eC�Cfc�[C=Be�gVBefcVd)

#aA�5[YYa=UCUQB�M=P�:[YQB

Efc�YCAV�Sf=]U=BX�TCAAfB=e=Vd�RcV�XVBVcR]]j�]CTReVU�=B�RWW]fVBe�dfSfcSRB�RcVRd�BVRc�AR[Cc�ecRBd=e�YfSd�RBU�Y=XYhRjd�eYRe�
acCg=UV�RTTVdd�eC�VAa]CjAVBe�RBU�fcSRB�TVBeVcd)�JYVj�RcV�XVBVcR]]j�]CTReVU�CB�]RBU�hV�YRgV�V=eYVc�RTbf=cVU�RBU�UVgV]CaVU�Cc�
RTbf=cVU�Wf]]j�RaacCgVU�RBU'�=B�dCAV�TRdVd'�=AacCgVU)
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m :V]RhRcV
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m FYCVB=i'�7c=kCBR�AVecCaC]=eRB�RcVR

m BRd�LVXRd�RBU�HVBC'�DVgRUR�AVecCaC]=eRB�RcVRd

m 8C=dV�RBU�9CVfc�Ut7]VBV'�"URYC�AVecCaC]=eRB�RcVRd

m IR]e�BR?V�9=ej'�KeRY�AVecCaC]=eRB�RcVR�RBU�Ie)� VCcXV*ICfeYVcB�KeRY

m IRB�:=VXC�RBU�FR]A�Iac=BXd'�9R]=WCcB=R

m BCd�7BXV]Vd'�9R]=WCcB=R�AVecCaC]=eRB�RcVR�RBU�EcRBXV�9CfBej

m IRB��cRBT=dTC�8Rj'�IRTcRAVBeC'�RBU�IRB�#CdV�RcVRd�CW�BCceYVcB�9R]=WCcB=R�

m IVRee]V�RBU�IaC?RBV'�MRdY=BXeCB�AVecCaC]=eRB�RcVRd'�RBU

m FCce]RBU'�EcVXCB�AVecCaC]=eRB�RcVR)

MV�UVgV]Ca�=BU=g=UfR]�deRBU(R]CBV�d=BX]V(acCUfTe�TCAAfB=e=Vd�Rd�hV]]�Rd�Af]e=(acCUfTe'�ARdeVc(a]RBBVU�TCAAfB=e=Vd)�Efc�
ARdeVc(a]RBBVU�TCAAfB=e=Vd�VBRS]V�fd�eC�CWWVc�Af]e=a]V�YCAV�ejaVd�RBU�d=kVd�eC�R�ScCRU�cRBXV�CW�ACgV(fa'�W=cde(e=AV'�VAaej(
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decfTefcR]�Cae=CBd�RBU�VieVc=Cc�dej]Vd)�MV�UVd=XB�VRTY�TCAAfB=ej�eC�W=e�Vi=de=BX�]RBU�TYRcRTeVc=de=Td)�MV�dec=gV�eC�RTY=VgV�
U=gVcd=ej�RACBX�RcTY=eVTefcR]�dej]Vd�h=eY=B�R�TCAAfB=ej�Sj�CWWVc=BX�R�gRc=Vej�CW�YCfdV�ACUV]d�RBU�dVgVcR]�VieVc=Cc�UVd=XB�
Cae=CBd�WCc�VRTY�ACUV]'�acVdVcg=BX�Vi=de=BX�ecVVd'�WC]=RXV�RBU�CeYVc�BRefcR]�WVRefcVd�hYVBVgVc�WVRd=S]V'�RBU�Tfcg=BX�decVVe�
]RjCfed�eC�R]]Ch�cV]Re=gV]j�WVh�YCAVd�eC�SV�dVVB�WcCA�RBj�gRBeRXV�aC=Be)�Efc�TCAAfB=e=Vd�YRgV�ReecRTe=gV�VBecRBTVd�h=eY�
U=de=BTe=gV�d=XBRXV�RBU�]RBUdTRa=BX)�MV�SV]=VgV�eYRe�Cfc�RUUVU�ReeVBe=CB�eC�UVeR=]�X=gVd�VRTY�TCAAfB=ej�R�U=gVcd=W=VU�
BV=XYSCcYCCU�RaaVRcRBTV�eYRe�VBYRBTVd�YCAV�gR]fVd)

Efc�ReeRTYVU�YCAV�TCAAfB=e=Vd�XVBVcR]]j�CWWVc�CBV(�eC�WCfc(deCcj�YCAVd'�acCg=UV�WCc�dV]VTe�VieVc=Cc�Cae=CBd'�RBU�CWeVB�=BT]fUV�
TCAACB]j�ChBVU�cVTcVRe=CBR]�WRT=]=e=Vd'�dfTY�Rd�T]fSYCfdVd'�a]Rj=BX�W=V]Ud'�dh=AA=BX�aCC]d'�RBU�eVBB=d�TCfced)

MV�RcV�TCBe=BfCfd]j�UVgV]Ca=BX�BVh�UVd=XBd�eC�cVa]RTV�Cc�RfXAVBe�Vi=de=BX�CBVd�eC�VBdfcV�eYRe�Cfc�YCAVd�cVW]VTe�TfccVBe�
TCBdfAVc�eRdeVd)�"BTcVRd=BX]j'�hV�RcV�ACU=Wj=BX�UVd=XBd�RBU�eYV�BfASVc�CW�Cae=CBd�hV�acCg=UV�=B�CcUVc�eC�TCBe=BfV�eC�CWWVc�Cfc�
TfdeCAVcd�R�TfcReVU�ViaVc=VBTV�hY=]V�XR=B=BX�VWW=T=VBT=Vd�=B�eYV�YCAV�Sf=]U=BX�acCTVdd'�aRce=Tf]Rc]j�=B�cVdaVTe�eC�Cfc�RWWCcURS]V�
]fifcj�acCUfTe)�MV�fdV�Cfc�ChB�RcTY=eVTefcR]�deRWW�RBU�R]dC�VBXRXV�fBRWW=]=ReVU�RcTY=eVTefcR]�W=cAd�eC�UVgV]Ca�BVh�UVd=XBd)

7�h=UV�dV]VTe=CB�CW�decfTefcR]�RBU�W=B=dY=BX�Cae=CBd�RcV�RgR=]RS]V�eC�Cfc�YCAV�SfjVcd�WCc�RUU=e=CBR]�TYRcXVd)�JYV�BfASVc�RBU�
TCAa]Vi=ej�CW�Cae=CBd�RgR=]RS]V�eja=TR]]j�=BTcVRdV�h=eY�eYV�d=kV�RBU�SRdV�dR]Vd�ac=TV�CW�Cfc�YCAVd)�CR[Cc�Cae=CBd�=BT]fUV�YCAV�
CWW=TVd'�W=eBVdd�cCCAd'�Af]e=(XVBVcRe=CBR]�]=g=BX�df=eVd'�W=B=dYVU�SRdVAVBed'�RBU�daRT=Cfd�=BUCCc*CfeUCCc�]=g=BX�RcVRd)�MV�R]dC�
CWWVc�BfAVcCfd�=BeVc=Cc�W=e(Cfe�Cae=CBd�dfTY�Rd�W]CCc=BX'�hR]]�e=]V'�a]fAS=BX'�TRS=BVed'�W=iefcVd'�Raa]=RBTVd'�]=XYe=BX'�RBU�YCAV(
RfeCARe=CB�RBU�dVTfc=ej�eVTYBC]CX=Vd)

MV�ARc?Ve�Cfc�Y=XY(bfR]=ej�YCAVd�eC�SCeY�fadTR]V�]fifcj�RBU�RWWCcURS]V�]fifcj�YCAV�SfjVcd)�Efc�]fifcj�YCAVd�RcV�ARc?VeVU�
ac=ARc=]j�eC�SfjVcd�hYC�XVBVcR]]j�YRgV�acVg=Cfd]j�ChBVU�R�YCAV�RBU�hYC�RcV�dVV?=BX�eC�Sfj�R�]RcXVc�Cc�ACcV�UVd=cRS]V�YCAV�

-



p�eYV�dC(TR]]VU�qACgV(far�ARc?Ve)�Efc�RWWCcURS]V�]fifcj�YCAVd�RcV�ARc?VeVU�ac=ARc=]j�eC�ACcV�RWW]fVBe�W=cde(e=AV�SfjVcd)�MV�
SV]=VgV�Cfc�cVafeRe=CB�Rd�R�Sf=]UVc�CW�]fifcj�YCAVd�=B�eYVdV�ARc?Ved�VBYRBTVd�Cfc�TCAaVe=e=gV�aCd=e=CB�h=eY�cVdaVTe�eC�eYV�dR]V�
CW�Cfc�dAR]]Vc'�ACcV�ACUVcReV]j�ac=TVU�YCAVd)

MV�TCBe=BfV�eC�afcdfV�XcCheY�=B=e=Re=gVd�Sj�ViaRBU=BX�Cfc�XVCXcRaY=T�WCCeac=Be�RBU�Sj�ScCRUVB=BX�Cfc�acCUfTe�]=BVd�RBU�ac=TV�
aC=Bed�eC�RaaVR]�eC�SfjVcd�RTcCdd�eYV�UVACXcRaY=T�daVTecfA)�"B�RUU=e=CB�eC�Cfc�ecRU=e=CBR]�qACgV(far�YCAV�SfjVc'�hV�RcV�
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YCAV�d=eVd�CgVc�R�BfASVc�CW�jVRcd�WcCA�dVgVcR]�CW�eYVdV�[C=Be�gVBefcVd)�JYV�afcTYRdV�ac=TVd�CW�eYVdV�YCAV�d=eVd�h=]]�SV�
UVeVcA=BVU�Re�R�WfefcV�UReV)�MV�TCfBe�]Ced�=B�eYVdV�[C=Be�gVBefcVd�Rd�Cae=CBVU�]Ced�=W�hV�YRgV�R�TCBecRTefR]�c=XYe�eC�RTbf=cV�eYVA)

,GE!�	MBD BF#��GBFL��!FLMJ!.

7e�ETeCSVc�.,'�-�--'�hV�YRU�RB�RXXcVXReV� /4)/�A=]]=CB�CW�=BgVdeAVBed�=B�Cfc�!CAV�8f=]U=BX�#C=Be�LVBefcVd�eC�UVgV]Ca�]fifcj�
WCc(dR]V�YCAVd)�"B�W=dTR]�-�--'�eYV�gR]fV�CW�BVe�TCBecRTed�d=XBVU�Sj�Cfc�!CAV�8f=]U=BX�#C=Be�LVBefcVd�hRd� 42)-�A=]]=CB�$0,�
YCAVd%'�RBU�eYVj�UV]=gVcVU� 1�)4�A=]]=CB�$,4�YCAVd%�CW�cVgVBfV)

�!FL:D��JGH!JL4��GBFL��!FLMJ!.

7d�aRce�CW�Cfc�decReVXj�eC�ViaRBU�acCUfTe�]=BVd'�CgVc�eYV�aRde�dVgVcR]�jVRcd'�hV�RTbf=cVU�TCBecC]�CW�R�BfASVc�CW�]RBU�aRcTV]d�
=BeVBUVU�eC�SV�UVgV]CaVU�Rd�WCc(cVBe�RaRceAVBe�Cc�d=BX]V�WRA=]j�cVBeR]�YCAV�acC[VTed'�=BT]fU=BX�dVgVcR]�defUVBe�YCfd=BX�d=eVd)�7e�
ETeCSVc�.,'�-�--'�hV�YRU�RB�RXXcVXReV�CW� //,)/�A=]]=CB�CW�=BgVdeAVBed�=B�/,�HVBeR]�FcCaVcej�#C=Be�LVBefcVd)�7e�ETeCSVc�.,'�
-�--'�hV�Cc�[C=Be�gVBefcVd�=B�hY=TY�hV�YRgV�RB�=BeVcVde�TCBecC]]VU�2.�]RBU�aRcTV]d�eYRe�RcV�a]RBBVU�Rd�WCc(cVBe�RaRceAVBe�
acC[VTed�TCBeR=B=BX�RaacCi=AReV]j�-0'����fB=ed)�7e�ETeCSVc�.,'�-�--'�[C=Be�gVBefcVd�=B�hY=TY�hV�YRU�RB�=BeVcVde�YRU�RXXcVXReV�
]CRB�TCAA=eAVBed�CW� .).-�S=]]=CB�RBU�CfedeRBU=BX�SCccCh=BXd�RXR=Bde�eYVdV�TCAA=eAVBed�CW� ,)22�S=]]=CB)�JYVdV�acC[VTed�RcV�
]CTReVU�=B�Af]e=a]V�AVecCaC]=eRB�RcVRd�eYcCfXYCfe�eYV�TCfBecj�RBU�RcV�SV=BX�CaVcReVU�Cc�UVgV]CaVU�$Cc�hV�ViaVTe�h=]]�SV�
UVgV]CaVU%�h=eY�aRceBVcd�fBUVc�eYV�ScRBU�BRAVd�JC]]�8cCeYVcd�7aRceAVBe�B=g=BX�RBU�JC]]�8cCeYVcd�9RAafd�B=g=BX)

7e�ETeCSVc�.,'�-�--'�hV�YRU�RaacCi=AReV]j�/'����fB=ed�=B�WCc(cVBe�RaRceAVBe�acC[VTed�eYRe�hVcV�CTTfa=VU�Cc�cVRUj�WCc�
CTTfaRBTj'�-',0��fB=ed�=B�eYV�]VRdV(fa�deRXV'�2'4���fB=ed�=B�eYV�UVd=XB�aYRdV�Cc�fBUVc�UVgV]CaAVBe'�RBU�,�'40��fB=ed�=B�eYV�
a]RBB=BX�deRXV)�EW�eYV�-0'����fB=ed�Re�ETeCSVc�.,'�-�--'�,.'4���hVcV�ChBVU�Sj�[C=Be�gVBefcVd�=B�hY=TY�hV�YRgV�RB�=BeVcVde'�
RaacCi=AReV]j�-'4���hVcV�ChBVU�Sj�fd'�RBU�3'-���hVcV�fBUVc�TCBecRTe�eC�SV�afcTYRdVU�Sj�fd)
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EgVc�eYV�aRde�eYcVV�jVRcd'�hV'�eYcCfXY� =ScR]eRc'�VBeVcVU�=BeC�dVgVcR]�gVBefcVd�h=eY�RB�=Bde=efe=CBR]�=BgVdeCc�eC�acCg=UV�W=BRBT=BX�
RBU�]RBU�SRB?=BX�eC�cVd=UVBe=R]�Sf=]U=BXd�RBU�UVgV]CaVcd)�MV�YRgV�RB�RaacCi=AReV�-0��=BeVcVde�=B�eYVdV�gVBefcVd)�JYVdV�
gVBefcVd�W=BRBTV�Sf=]UVcdt�RBU�UVgV]CaVcdt�RTbf=d=e=CB�RBU�UVgV]CaAVBe�CW�]RBU�RBU�YCAV�d=eVd�RBU�afcdfV�CeYVc�
TCAa]VAVBeRcj�=BgVdeAVBe�decReVX=Vd)�MV�ARj�=BgVde�fa�eC� ,��)��A=]]=CB�=B�eYVdV�gVBefcVd)�7d�CW�ETeCSVc�.,'�-�--'�hV�YRU�RB�
=BgVdeAVBe�CW� ,3)-�A=]]=CB)

CQSaXMC[Ae�M=P�7=bUA[=YQ=CMX�!MCCQAB

MV�RcV�dfS[VTe�eC�gRc=Cfd�]CTR]'�deReV'�RBU�WVUVcR]�deRefeVd'�CcU=BRBTVd'�cf]Vd'�RBU�cVXf]Re=CBd�TCBTVcB=BX�kCB=BX'�Sf=]U=BX�
UVd=XB'�TCBdecfTe=CB'�RBU�d=A=]Rc�AReeVcd'�=BT]fU=BX�]CTR]�cVXf]Re=CBd�eYRe�=AaCdV�cVdec=Te=gV�kCB=BX�RBU�UVBd=ej�cVbf=cVAVBed)�"B�
R�BfASVc�CW�Cfc�ARc?Ved'�eYVcV�YRd�SVVB�RB�=BTcVRdV�=B�deReV�RBU�]CTR]�]VX=d]Re=CB�RfeYCc=k=BX�eYV�RTbf=d=e=CB�CW�]RBU�Rd�UVU=TReVU�
CaVB�daRTV'�AR=B]j�Sj�XCgVcBAVBeR]'�bfRd=(afS]=T'�RBU�BCBacCW=e�VBe=e=Vd)�"B�RUU=e=CB'�hV�RcV�dfS[VTe�eC�gRc=Cfd�]=TVBd=BX'�
cVX=decRe=CB'�RBU�W=]=BX�cVbf=cVAVBed�=B�TCBBVTe=CB�h=eY�eYV�TCBdecfTe=CB'�RUgVce=dVAVBe'�RBU�dR]V�CW�YCAVd�=B�Cfc�TCAAfB=e=Vd)�
JYV�=AaRTe�CW�eYVdV�]Rhd�RBU�cVbf=cVAVBed�YRd�SVVB�eC�=BTcVRdV�Cfc�CgVcR]]�TCded'�RBU�eYVj�ARj�YRgV�UV]RjVU'�RBU�=B�eYV�WfefcV�
ARj�UV]Rj'�eYV�CaVB=BX�CW�TCAAfB=e=Vd'�Cc�ARj�YRgV�TRfdVU'�RBU�=B�eYV�WfefcV�ARj�TRfdV'�fd�eC�TCBT]fUV�eYRe�UVgV]CaAVBe�CW�
aRce=Tf]Rc�TCAAfB=e=Vd�hCf]U�BCe�SV�VTCBCA=TR]]j�WVRd=S]V'�VgVB�=W�RBj�Cc�R]]�BVTVddRcj�XCgVcBAVBeR]�RaacCgR]d�hVcV�CSeR=BVU)�
IVV�qBRBU�FC]=Tjr�=B�eY=d�"eVA�,)�MV�R]dC�ARj�SV�dfS[VTe�eC�aVc=CU=T�UV]Rjd�Cc�ARj�SV�acVT]fUVU�VBe=cV]j�WcCA�UVgV]Ca=BX�
TCAAfB=e=Vd�UfV�eC�Sf=]U=BX�ACcReCc=fAd�=B�CBV�Cc�ACcV�CW�eYV�RcVRd�=B�hY=TY�hV�CaVcReV)� VBVcR]]j'�dfTY�ACcReCc=fAd�CWeVB�
cV]ReV�eC�=BdfWW=T=VBe�hReVc�Cc�dVhRXV�WRT=]=e=Vd�Cc�=BRUVbfReV�cCRU�TRaRT=ej)

"B�CcUVc�eC�dVTfcV�TVceR=B�RaacCgR]d�=B�dCAV�RcVRd'�hV�ARj�SV�cVbf=cVU�eC�acCg=UV�RWWCcURS]V�YCfd=BX�Re�SV]Ch�ARc?Ve�cVBeR]�Cc�
dR]Vd�ac=TVd)�JYV�=AaRTe�CW�eYVdV�cVbf=cVAVBed�CB�fd�UVaVBUd�CB�YCh�eYV�gRc=Cfd�deReV�RBU�]CTR]�XCgVcBAVBed�=B�eYV�RcVRd�=B�
hY=TY�hV�VBXRXV'�Cc�=BeVBU�eC�VBXRXV'�=B�UVgV]CaAVBe�=Aa]VAVBe�eYV=c�acCXcRAd�WCc�RWWCcURS]V�YCfd=BX)�JC�UReV'�eYVdV�
cVdec=Te=CBd�YRgV�BCe�YRU�R�AReVc=R]�=AaRTe�CB�fd)

MV�R]dC�RcV�dfS[VTe�eC�R�gRc=Vej�CW�]CTR]'�deReV'�RBU�WVUVcR]�deRefeVd'�CcU=BRBTVd'�cf]Vd'�RBU�cVXf]Re=CBd�TCBTVcB=BX�acCeVTe=CB�CW�
afS]=T�YVR]eY�RBU�eYV�VBg=cCBAVBe�$qVBg=cCBAVBeR]�]Rhdr%)�JYV�aRce=Tf]Rc�VBg=cCBAVBeR]�]Rhd�eYRe�Raa]j�eC�RBj�X=gVB�
TCAAfB=ej�gRcj�RTTCcU=BX�eC�eYV�]CTRe=CB�RBU�VBg=cCBAVBeR]�TCBU=e=CB�CW�eYV�d=eV�RBU�eYV�acVdVBe�RBU�WCcAVc�fdVd�CW�eYV�d=eV)�
7B�=BTcVRdVU�cVXf]ReCcj�WCTfd�CB�cVUfT=BX�XcVVBYCfdV�XRd�VA=dd=CBd�YRd�]VU�eC�]VX=d]Re=gV�ARBUReVd�=B�TVceR=B�[fc=dU=Te=CBd�eYRe�
cVbf=cV�BVh�YCAVd�eC�SV�ACcV�VBVcXj�VWW=T=VBe�eYRB�Vi=de=BX�YCAVd'�Cc�eYRe�ARBUReV�VBVcXj�VWW=T=VBe�WVRefcVd'�dfTY�Rd�dC]Rc�
aRBV]d'�SV�=BT]fUVU�=B�BVh�TCBdecfTe=CB)�9CAa]j=BX�h=eY�eYVdV�VBg=cCBAVBeR]�]Rhd�ARj�cVdf]e�=B�UV]Rjd'�ARj�TRfdV�fd�eC�=BTfc�
dfSdeRBe=R]�TCAa]=RBTV�RBU�CeYVc�TCded'�RBU*Cc�ARj�acCY=S=e�Cc�dVgVcV]j�cVdec=Te�UVgV]CaAVBe�=B�TVceR=B�VBg=cCBAVBeR]]j�
dVBd=e=gV�cVX=CBd�Cc�RcVRd)
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8VWCcV�TCBdfAARe=BX�RB�RTbf=d=e=CB�CW�]RBU'�hV�XVBVcR]]j�VBXRXV�=BUVaVBUVBe�VBg=cCBAVBeR]�TCBdf]eRBed�eC�VgR]fReV�]RBU�WCc�
eYV�aCeVBe=R]�CW�YRkRcUCfd�Cc�eCi=T�AReVc=R]d'�hRdeVd'�Cc�dfSdeRBTVd'�RBU�hV�SV]=VgV�eYRe�SVTRfdV�CW�eY=d'�hV�YRgV�BCe�SVVB�
d=XB=W=TRBe]j�RWWVTeVU�eC�UReV�Sj�eYV�acVdVBTV�CW�dfTY�AReVc=R]d�CB�Cfc�]RBU)

Efc�ACceXRXV�dfSd=U=Rcj�=d�dfS[VTe�eC�gRc=Cfd�deReV�RBU�WVUVcR]�deRefeVd'�cf]Vd'�RBU�cVXf]Re=CBd'�=BT]fU=BX�eYCdV�eYRe�cV]ReV�eC�
]=TVBd=BX'�]VBU=BX�CaVcRe=CBd'�RBU�CeYVc�RcVRd�CW�ACceXRXV�Cc=X=BRe=CB�RBU�W=BRBT=BX)�JYV�=AaRTe�CW�eYCdV�deRefeVd'�cf]Vd'�RBU�
cVXf]Re=CBd�TRB�SV�eC�=BTcVRdV�Cfc�YCAV�SfjVcdt�TCde�CW�W=BRBT=BX'�=BTcVRdV�Cfc�TCde�CW�UC=BX�Sfd=BVdd'�RBU�cVdec=Te�Cfc�YCAV�
SfjVcdt�RTTVdd�eC�dCAV�ejaVd�CW�]CRBd)

;=BaAM=OQ&HMAAM=Ce

7]]�CW�Cfc�YCAVd�RcV�dC]U�fBUVc�Cfc�]=A=eVU�hRccRBej�Rd�eC�hCc?ARBdY=a�RBU�AVTYRB=TR]�Vbf=aAVBe)�CRBj�YCAVd�R]dC�TCAV�
h=eY�R�]=A=eVU�Af]e=(jVRc�hRccRBej�Rd�eC�decfTefcR]�=BeVXc=ej)�

MV�AR=BeR=B�=BdfcRBTV'�dfS[VTe�eC�UVUfTe=S]Vd�RBU�dV]W(=BdfcVU�RACfBed'�eC�acCeVTe�fd�RXR=Bde�gRc=Cfd�c=d?d�RddCT=ReVU�h=eY�Cfc�
RTe=g=e=Vd'�=BT]fU=BX'�RACBX�CeYVcd'�XVBVcR]�]=RS=]=ej'�qR]](c=d?r�acCaVcej'�TCBdecfTe=CB�UVWVTed'�hCc?Vcdt�TCAaVBdRe=CB'�
RfeCACS=]V'�RBU�VAa]CjVV�W=UV]=ej)�MV�RTTcfV�WCc�Cfc�ViaVTeVU�TCded�RddCT=ReVU�h=eY�eYV�UVUfTe=S]Vd�RBU�dV]W(=BdfcVU�RACfBed)

:aYM=�5M?UCMX�CQB[aAOQB�

7e�ETeCSVc�.,'�-�--'�hV�VAa]CjVU�RaacCi=AReV]j�0'-���aVcdCBd�Wf]](e=AV'�Rd�TCAaRcVU�eC�RaacCi=AReV]j�0',���VAa]CjVVd�Re�
ETeCSVc�.,'�-�-,)�7e�ETeCSVc�.,'�-�--'�]Vdd�eYRB�-��CW�Cfc�VAa]CjVVd�hVcV�TCgVcVU�Sj�R�TC]]VTe=gV�SRcXR=B=BX�RXcVVAVBe)

MV�SV]=VgV�Cfc�VAa]CjVVd�RcV�RACBX�Cfc�ACde�=AaCceRBe�cVdCfcTVd�RBU�RcV�Tc=e=TR]�eC�Cfc�TCBe=BfVU�dfTTVdd)�MV�WCTfd�
d=XB=W=TRBe�ReeVBe=CB�CB�ReecRTe=BX�RBU�cVeR=B=BX�eR]VBeVU�RBU�ViaVc=VBTVU�=BU=g=UfR]d�eC�ARBRXV�RBU�dfaaCce�Cfc�CaVcRe=CBd'�RBU�
Cfc�ARBRXVAVBe�eVRA�cCfe=BV]j�cVg=Vhd�VAa]CjVV�efcBCgVc�cReVd�Re�gRc=Cfd�]VgV]d�CW�eYV�CcXRB=kRe=CB)�CRBRXVAVBe�R]dC�
cVg=Vhd�VAa]CjVV�VBXRXVAVBe�RBU�dRe=dWRTe=CB�dfcgVjd�eC�ACB=eCc�VAa]CjVV�ACcR]V�RBU�cVTV=gV�WVVUSRT?�CB�R�gRc=Vej�CW�
=ddfVd)�MV�aRj�Cfc�VAa]CjVVd�TCAaVe=e=gV]j�RBU�CWWVc�R�ScCRU�cRBXV�CW�TCAaRBj(aR=U�SVBVW=ed'�hY=TY�hV�SV]=VgV�RcV�
TCAaVe=e=gV�h=eY�CeYVcd�=B�Cfc�=BUfdecj)

MV�RcV�TCAA=eeVU�eC�Y=c=BX'�UVgV]Ca=BX�RBU�dfaaCce=BX�R�U=gVcdV�RBU�=BT]fd=gV�hCc?a]RTV)�Efc�ARBRXVAVBe�eVRAd�RBU�R]]�CW�
Cfc�VAa]CjVVd�RcV�ViaVTeVU�eC�ViY=S=e�RBU�acCACeV�YCBVde'�VeY=TR]�RBU�cVdaVTeWf]�TCBUfTe�=B�eYV�hCc?a]RTV)�7]]�CW�Cfc�
VAa]CjVVd�Afde�RUYVcV�eC�R�TCUV�CW�TCBUfTe�eYRe�dVed�deRBURcUd�WCc�RaacCac=ReV�SVYRg=Cc�RBU�=BT]fUVd�cVbf=cVU�RBBfR]�ecR=B=BX�
CB�acVgVBe=BX'�=UVBe=Wj=BX'�cVaCce=BX�RBU�deCaa=BX�RBj�ejaV�CW�fB]RhWf]�U=dTc=A=BRe=CB)

"B�cVdaCBdV�eC�eYV�9EL":(,4�aRBUVA=T'�hV�=Aa]VAVBeVU�VBYRBTVU�dRWVej�acCeCTC]d�RBU�acCTVUfcVd�eC�acCeVTe�Cfc�VAa]CjVVd'�
dfSTCBecRTeCcd�RBU�TfdeCAVcd)�CRBj�CW�eYVdV�acCeCTC]d�YRgV�VgC]gVU�RBU�SVTCAV�ACcV�aVcARBVBe�W=iefcVd�=B�Cfc�hCc?a]RTV�
RBU�=B�eYV�hRj�hV�TCBUfTe�TVceR=B�RdaVTed�CW�Cfc�Sfd=BVdd)��Cc�ViRAa]V'�hV�TCBe=BfV�eC�fdV�RBU�ViaRBU�eVTYBC]CX=Vd�eYRe�R]]Ch�
WCc�g=cefR]�=BeVcRTe=CBd�=B�ARBj�RdaVTed�CW�Cfc�Sfd=BVdd'�=BT]fU=BX�TfdeCAVc�WRT=BX�RTe=g=e=Vd)�CRBj�RUA=B=decRe=gV�RBU�
CaVcRe=CBR]�cCfe=BVd�YRgV�SVVB�ACU=W=VU�=BT]fU=BX�h=eY�cVdaVTe�eC�acCg=U=BX�Cfc�VAa]CjVVd�h=eY�XcVReVc�W]Vi=S=]=ej�eC�hCc?�
cVACeV]j)�CRBj�CW�eYVdV�ACU=W=TRe=CBd�YRgV�SVVB�hV]]�cVTV=gVU�Sj�Cfc�VAa]CjVVd�h=eY�A=B=AR]�U=dcfae=CB�eC�Cfc�CaVcRe=CBd�
RBU�YRgV�TCBe=BfVU�eYcCfXY�W=dTR]�-�--)��Cc�R�UVeR=]VU�U=dTfdd=CB�CW�eYV�=AaRTe�CW�eYV�9EL":(,4�aRBUVA=T�CB�Cfc�YfARB�
TRa=eR]�cVdCfcTVd'�dVV�qH=d?��RTeCcd�(�FfS]=T�YVR]eY�=ddfVd�dfTY�Rd�R�AR[Cc�Va=UVA=T�Cc�aRBUVA=T�TCf]U�RUgVcdV]j�RWWVTe�Cfc�
Sfd=BVdd�Cc�W=BRBT=R]�cVdf]edr�=B�q"eVA�,7r�CW�eY=d��CcA�,�(A)

3bMUXMNXQ�;=R[AYMCU[=�

MV�W=]V�RBBfR]'�bfRceVc]j�RBU�TfccVBe�cVaCced'�acCij�deReVAVBed'�RBU�CeYVc�=BWCcARe=CB�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�
9CAA=dd=CB�$eYV�qI;9r%)�JYVdV�W=]=BXd�RcV�RgR=]RS]V�CgVc�eYV�=BeVcBVe�Re�eYV�I;9td�hVSd=eV�Re�Yeea5**hhh)dVT)XCg)

Efc�ac=BT=aR]�"BeVcBVe�RUUcVdd�=d�hhh)eC]]ScCeYVcd)TCA)�MV�AR?V�Cfc�RBBfR]�cVaCced�CB��CcA�,�(A'�bfRceVc]j�cVaCced�CB��CcA�
,�(G'�TfccVBe�cVaCced�CB��CcA�3(A'�RBU�RBj�RAVBUAVBed�eC�eYCdV�cVaCced�W=]VU�Cc�WfcB=dYVU�afcdfRBe�eC�IVTe=CB�,.$R%�Cc�,0$U%�
CW�eYV�IVTfc=e=Vd�;iTYRBXV�7Te�CW�,4./�RgR=]RS]V�eYcCfXY�Cfc�hVSd=eV�fBUVc�q"BgVdeCc�HV]Re=CBdr�$Cfc�q"BgVdeCc�HV]Re=CBd�
hVSd=eVr%'�WcVV�CW�TYRcXV'�Rd�dCCB�Rd�cVRdCBRS]j�acRTe=TRS]V�RWeVc�hV�V]VTecCB=TR]]j�W=]V�dfTY�AReVc=R]�h=eY'�Cc�WfcB=dY�=e�eC'�eYV�
I;9)�

MV�acCg=UV�=BWCcARe=CB�RSCfe�Cfc�Sfd=BVdd�RBU�W=BRBT=R]�aVcWCcARBTV'�=BT]fU=BX�Cfc�9CAaRBj�EgVcg=Vh'�CB�Cfc�"BgVdeCc�
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YCAV�SfjVcdt�RTTVdd�eC�dCAV�ejaVd�CW�]CRBd)

AA[PaOC�XUMNUXUCe�OXMUYB�M=P�XUCUSMCU[=�M=P�cMAAM=Ce�OXMUYB�CTMC�MAUBQ�U=�CTQ�[APU=MAe�O[aABQ�[R�NaBU=QBB�YMe�NQ�O[BCXe��
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UV]=gVcj�afcdfRBe�eC�eYV�RXcVVAVBe�CW�dR]V�h=eY�eYV�YCAV�SfjVc)�"W�eYRe�YRaaVBd'�Cfc�CaVcRe=BX�cVdf]ed�TCf]U�SV�YRcAVU)

EgVc�eYV�aRde�dVgVcR]�jVRcd'�decCBX�UVARBU�WCc�YCAVd�TCAS=BVU�h=eY�dfaa]j�TYR=B�U=dcfae=CBd'�]RSCc�dYCceRXVd�RBU�AfB=T=aR]�
cV]ReVU�UV]Rjd�YRd�TRfdVU�Cfc�TCBdecfTe=CB�TjT]V�eC�]VBXeYVB�RBU�eYV�TCded�CW�Sf=]U=BX�AReVc=R]d�eC�=BTcVRdV)�BCBXVc�TCBdecfTe=CB�
TjT]Vd�TRB�]VRU�eC�=BTcVRdVU�TRBTV]]Re=CB�cReVd)�"B�RUU=e=CB'�dYCceRXVd�RBU�TCde�=BTcVRdVd�=B�Sf=]U=BX�AReVc=R]d�RBU�e=XYeBVdd�=B�
eYV�]RSCc�ARc?Ve�TRB�VcCUV�Cfc�acCW=e�ARcX=Bd�RBU�RUgVcdV]j�RWWVTe�Cfc�cVdf]ed�CW�CaVcRe=CBd'�VdaVT=R]]j�=W�dfTY�U=dcfae=CBd'�
dYCceRXVd�RBU�UV]Rjd�aVcd=de�WCc�VieVBUVU�aVc=CUd�CW�e=AV)

MV�RcV�dfS[VTe�eC�CBV�TC]]VTe=gV�SRcXR=B=BX�RXcVVAVBe�eYRe�TCgVcd�]Vdd�eYRB�-��CW�Cfc�VAa]CjVVd)�MV�YRgV�BCe�ViaVc=VBTVU�RBj�
hCc?�deCaaRXVd�UfV�eC�dec=?Vd�Sj�fB=CB=kVU�hCc?Vcd'�Sfe�hV�TRBBCe�AR?V�RddfcRBTVd�eYRe�eYVcV�h=]]�BCe�SV�RBj�hCc?�deCaaRXVd�
UfV�eC�dec=?Vd�Cc�CeYVc�[CS�RTe=CBd�=B�eYV�WfefcV)�MV�VBXRXV�=BUVaVBUVBe�TCBecRTeCcd�eYRe�VAa]Cj�BCB(fB=CB=kVU�hCc?Vcd�eC�
TCBdecfTe�Cfc�YCAVd)�7e�RBj�X=gVB�aC=Be�=B�e=AV'�eYV�VAa]CjVVd�CW�eYCdV�dfSTCBecRTeCcd'�hYC�RcV�BCe�jVe�cVacVdVBeVU�Sj�R�fB=CB'�
ARj�SV�fB=CB=kVU)

HQ�MAQ�UY?XQYQ=CU=S�M�=Qc�Q=CQA?AUBQ�AQB[aAOQ�?XM==U=S�BeBCQY��M=P�OTMXXQ=SQB�cUCT�CTQ�UY?XQYQ=CMCU[=�[R�CTQ�BeBCQY�
YMe�UY?MOC�[aA�NaBU=QBB�M=P�[?QAMCU[=B�

MV�RcV�=B�eYV�A=Ude�CW�R�Af]e=(jVRc�acCTVdd�CW�=Aa]VAVBe=BX�R�TCAa]Vi�BVh�VBeVcac=dV�cVdCfcTV�a]RBB=BX�djdeVA�$q;HFr%)�JYV�
;HF�=Aa]VAVBeRe=CB�cVbf=cVd�eYV�=BeVXcRe=CB�CW�eYV�BVh�;HF�h=eY�Af]e=a]V�BVh�RBU�Vi=de=BX�=BWCcARe=CB�djdeVAd�RBU�Sfd=BVdd�
acCTVddVd'�RBU�YRd�SVVB�UVd=XBVU�eC�RTTfcReV]j�AR=BeR=B�Cfc�SCC?d�RBU�cVTCcUd�RBU�acCg=UV�=BWCcARe=CB�eC�Cfc�ARBRXVAVBe�
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ARBUReVU�BVh�acCTVUfcVd�RBU�ARBj�BVh�TCBecC]d�CgVc�W=BRBT=R]�cVaCce=BX)�JYVdV�acCTVUfcVd�RBU�TCBecC]d�RcV�BCe�jVe�ARefcV�=B�
eYV=c�CaVcRe=CB�RBU�BCe�Wf]]j�eVdeVU�Sj�Cfc�=BeVcBR]�RfU=eCcd)�"W�hV�RcV�fBRS]V�eC�RUVbfReV]j�=Aa]VAVBe�RBU�AR=BeR=B�acCTVUfcVd�
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WcCA�W=BRBT=BX�=B�eYV�afS]=T�UVSe�ARc?Ved)�IfSdeRBe=R]�aCce=CBd�CW�Cfc�cVgC]g=BX�TcVU=e�WRT=]=ej'�hY=TY�acCg=UVd�WCc�
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h=eY�=BeVcVde�cReV�dhRa�ecRBdRTe=CBd�Rd�WfceYVc�UVdTc=SVU�=B�DCeV�1�o�qBCRBd�FRjRS]V'�IVB=Cc�DCeVd'�RBU�CCceXRXV�9CAaRBj�
BCRB��RT=]=ejr�=B�"eVA�,0$R%,�CW�eY=d��CcA�,�(A%�W]fTefReVd�SRdVU�CB�TYRBXVd�=B�dYCce(eVcA�=BeVcVde�cReVd�RBU�eYV�RACfBe�CW�
SCccCh=BXd�hV�=BTfc)�"BTcVRdVd�=B�=BeVcVde�cReVd�XVBVcR]]j�RBU*Cc�RBj�UChBXcRUV�=B�eYV�cRe=BXd�eYRe�BRe=CBR]�cRe=BX�RXVBT=Vd�
Rdd=XB�eC�Cfc�CfedeRBU=BX�UVSe�dVTfc=e=Vd�TCf]U�=BTcVRdV�eYV�=BeVcVde�cReVd�hV�Afde�aRj�CB�RBj�dfSdVbfVBe�=ddfRBTVd�CW�UVSe�
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e=XYeVB=BX�CW�TcVU=e�deRBURcUd'�WfefcV�=BTcVRdVd�=B�eYV�VWWVTe=gV�TCde�CW�YCAV�ACceXRXV�W=BRBT=BX�$=BT]fU=BX�Rd�R�cVdf]e�CW�
TYRBXVd�eC�WVUVcR]�eRi�]Rh%'�RBU�=BTcVRdVU�XCgVcBAVBe�cVXf]Re=CB'�TCf]U�RUgVcdV]j�RWWVTe�eYV�RS=]=ej�CW�Cfc�TfdeCAVcd�eC�CSeR=B�
W=BRBT=BX�WCc�R�YCAV�afcTYRdV'�eYfd�acVgVBe=BX�Cfc�aCeVBe=R]�YCAV�SfjVcd�WcCA�afcTYRd=BX�Cfc�YCAVd)�"B�RUU=e=CB'�hYVcV�Cfc�
aCeVBe=R]�YCAV�SfjVcd�Afde�dV]]�eYV=c�Vi=de=BX�YCAVd�=B�CcUVc�eC�Sfj�R�YCAV�WcCA�fd'�=BTcVRdVd�=B�ACceXRXV�TCded�RBU*Cc�]RT?�CW�
RgR=]RS=]=ej�CW�ACceXRXVd�TCf]U�acVgVBe�eYV�SfjVcd�CW�Cfc�aCeVBe=R]�YCAV�SfjVcdt�Vi=de=BX�YCAVd�WcCA�CSeR=B=BX�eYV�ACceXRXVd�
eYVj�BVVU�eC�TCAa]VeV�eYV=c�afcTYRdVd'�hY=TY�hCf]U�cVdf]e�=B�Cfc�aCeVBe=R]�YCAV�SfjVcdt�=BRS=]=ej�eC�Sfj�R�YCAV�WcCA�fd)�
I=A=]Rc�c=d?d�Raa]j�eC�eYCdV�SfjVcd�hYCdV�TCBecRTed�RcV�=B�Cfc�SRT?]CX�CW�YCAVd�eC�SV�UV]=gVcVU)�"W�Cfc�YCAV�SfjVcd'�aCeVBe=R]�
SfjVcd'�Cc�SfjVcd�CW�Cfc�YCAV�SfjVcdt�TfccVBe�YCAVd�TRBBCe�CSeR=B�df=eRS]V�W=BRBT=BX'�Cfc�dR]Vd�RBU�cVdf]ed�CW�CaVcRe=CBd�TCf]U�
SV�RUgVcdV]j�RWWVTeVU)
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RXcVVAVBe�=B�a]RTV�h=eY�RB�=BgVdeCc�eC�RTbf=cV�eYV�ACceXRXV�WC]]Ch=BX�eYV�T]Cd=BX)�Efc�ACceXRXV�]CRBd�RcV�dC]U�eC�=BgVdeCcd�
h=eY�]=A=eVU�cVTCfcdV�acCg=d=CBd�UVc=gVU�WcCA�=BUfdecj(deRBURcU�cVacVdVBeRe=CBd�RBU�hRccRBe=Vd�=B�eYV�cV]VgRBe�RXcVVAVBed)�
JYVdV�cVacVdVBeRe=CBd�RBU�hRccRBe=Vd�ac=ARc=]j�=BgC]gV�eYV�RSdVBTV�CW�A=dcVacVdVBeRe=CBd�Sj�eYV�SCccChVc�Cc�CeYVc�aRce=Vd'�eYV�
RaacCac=ReV�fBUVchc=e=BX�CW�eYV�]CRB�RBU�=B�dCAV�TRdVd'�R�cVbf=cVU�A=B=AfA�BfASVc�CW�aRjAVBed�eC�SV�ARUV�Sj�eYV�SCccChVc)�
MV�XVBVcR]]j�UC�BCe�cVeR=B�RBj�CeYVc�TCBe=Bf=BX�=BeVcVde�cV]ReVU�eC�ACceXRXV�]CRBd�dC]U�=B�eYV�dVTCBURcj�ARc?Ve)�!ChVgVc'�=W�
eYVdV�cVTCfcdV�acCg=d=CBd�RcV�BCe�dRe=dW=VU'�eYV�ACceXRXV�]CRBd�dC]U�eC�=BgVdeCcd�TCf]U�SV�cVefcBVU�eC�fd)�"B�RUU=e=CB'�=W�eYV�cVdR]V�
ARc?Ve�WCc�Cfc�ACceXRXVd�UVT]=BV�Cc�eYV�fBUVchc=e=BX�deRBURcUd�CW�Cfc�=BgVdeCcd�SVTCAV�ACcV�dec=BXVBe'�Cfc�RS=]=ej�eC�dV]]�WfefcV�
ACceXRXV�]CRBd�TCf]U�SV�RUgVcdV]j�RWWVTeVU�RBU�V=eYVc�hV�hCf]U�YRgV�eC�TCAA=e�Cfc�ChB�WfBUd�eC�]CBX(eVcA�=BgVdeAVBed�=B�
ACceXRXV�]CRBd'�hY=TY�TCf]U'�RACBX�CeYVc�eY=BXd'�UV]Rj�eYV�e=AV�hYVB�hV�cVTCXB=kV�cVgVBfVd�WcCA�YCAV�dR]Vd�CB�Cfc�
deReVAVBed�CW�CaVcRe=CBd'�Cc�Cfc�YCAV�SfjVcd�hCf]U�SV�cVbf=cVU�eC�W=BU�RB�R]eVcBRe=gV�dCfcTV�CW�W=BRBT=BX)�"W�Cfc�YCAV�SfjVcd�
TRBBCe�CSeR=B�RBCeYVc�dCfcTV�CW�W=BRBT=BX�=B�CcUVc�eC�afcTYRdV�Cfc�YCAVd'�Cfc�dR]Vd�RBU�cVdf]ed�CW�CaVcRe=CBd�TCf]U�SV�RUgVcdV]j�
RWWVTeVU)
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aRBUVA=T�CB�VTCBCA=T�RTe=g=ej'�TCAS=BVU�h=eY�eYV�decCBX�UVARBU�WCc�BVh�YCAVd'�TRfdVU�ARBj�U=dcfae=CBd�eC�Cfc�dfaa]j�TYR=B�
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TCBdecfTe=CB�TjT]Vd�eC�]VBXeYVB)�
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]CBX(]=gVU�RddVe�fBUVc� 77F'�hV�RcV�cVbf=cVU�eC�cVXf]Rc]j�cVg=Vh�eYV�TRccj=BX�gR]fV�CW�VRTY�CW�Cfc�TCAAfB=e=Vd�RBU�hc=eV�
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fBU=dTCfBeVU�TRdY�W]Ch�=d�]Vdd�eYRB�eYV�TCAAfB=ejtd�TRccj=BX�gR]fV'�eYV�TRccj=BX�gR]fV�=d�hc=eeVB�UChB�eC�=ed�Vde=AReVU�WR=c�
gR]fV)�;de=AReVU�WR=c�gR]fV�=d�ac=ARc=]j�UVeVcA=BVU�Sj�U=dTCfBe=BX�eYV�Vde=AReVU�WfefcV�TRdY�W]Ch�CW�VRTY�TCAAfB=ej)�JYV�
U=dTCfBe�cReV�fdVU�=B�UVeVcA=B=BX�VRTY�RddVetd�WR=c�gR]fV�cVW]VTed�=BYVcVBe�c=d?d�RddCT=ReVU�h=eY�eYV�cV]ReVU�Vde=AReVU�TRdY�W]Chd'�
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eYV�aVc=CU�=B�hY=TY�eYV�=AaR=cAVBe�=d�UVeVcA=BVU)�
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daRTV'�Cc�R�cVUfTe=CB�=B�eYV�UVBd=ej�Cc�d=kV�CW�eYV�YCAVd�eC�SV�Sf=]e�Cc�TCAA=eAVBe�eC�Sf=]U�Cc�WfBU�TVceR=B�UVU=TReVU�hCc?WCcTV�
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TCAAfB=ej�CB�R�cV]Re=gV�dR]Vd�gR]fV�SRd=d)�7Bj�TYRBXVd�cVdf]e=BX�WcCA�R�TYRBXV�=B�eYV�Vde=AReVU�BfASVc�CW�YCAVd�eC�SV�
TCBdecfTeVU�Cc�=B�eYV�Vde=AReVU�TCded�RcV�R]]CTReVU�eC�eYV�cVAR=B=BX�YCAV�d=eVd�=B�VRTY�CW�eYV�TCAAfB=e=Vd�CW�eYV�ARdeVc(a]RBBVU�
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=BTfccVU�=B�eYV�WfefcV'�RcV�XVBVcR]]j�RACce=kVU�eC�eYV�TCde�CW�fB=ed�T]CdVU�SRdVU�faCB�RB�Vde=AReVU�cV]Re=gV�dR]Vd�gR]fV�CW�eYV�
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CaVcRe=CBd�hY=]V�R]]Ch=BX�fd�eC�=BgVde�=B�RTe=g=e=Vd�eYRe�dfaaCce�eYV�]CBX(eVcA�XcCheY�CW�Cfc�CaVcRe=CBd)�Efc�ac=ARcj�fdVd�CW�
TRdY�=BT]fUV�=BgVBeCcj�RUU=e=CBd�=B�eYV�WCcA�CW�]RBU�RTbf=d=e=CBd�RBU�UVaCd=ed�eC�CSeR=B�TCBecC]�CW�]RBU'�]RBU�UVgV]CaAVBe'�
hCc?=BX�TRa=eR]�eC�WfBU�URj�eC�URj�CaVcRe=CBd'�RBU�=BgVdeAVBed�=B�Vi=de=BX�RBU�WfefcV�fBTCBdC]=UReVU�[C=Be�gVBefcVd)�MV�ARj�
R]dC�fdV�TRdY�eC�WfBU�TRa=eR]�ViaVBU=efcVd�dfTY�Rd�=BgVdeAVBed�=B�Cfc�=BWCcARe=CB�eVTYBC]CXj�djdeVAd)��cCA�e=AV�eC�e=AV�hV�fdV�
dCAV�Cc�R]]�CW�eYV�cVAR=B=BX�RgR=]RS]V�TRdY�W]Ch�eC�cVaRj�UVSe'�RBU�eC�WfBU�dYRcV�cVafcTYRdVd�RBU�U=g=UVBUd�CB�Cfc�TCAACB�
deCT?)�MV�SV]=VgV�Cfc�dCfcTVd�CW�TRdY�RBU�]=bf=U=ej�h=]]�TCBe=BfV�eC�SV�RUVbfReV�eC�WfBU�CaVcRe=CBd'�W=BRBTV�Cfc�decReVX=T�
CaVcRe=BX�=B=e=Re=gVd'�cVaRj�UVSe'�WfBU�Cfc�dYRcV�cVafcTYRdVd�RBU�aRj�U=g=UVBUd�WCc�eYV�WCcVdVVRS]V�WfefcV)

7e�ETeCSVc�.,'�-�--'�hV�YRU� ,).0�S=]]=CB�CW�TRdY�RBU�TRdY�Vbf=gR]VBed�CB�YRBU�RBU�RaacCi=AReV]j� ,)24�S=]]=CB�RgR=]RS]V�WCc�
SCccCh=BX�fBUVc�Cfc�HVgC]g=BX�9cVU=e��RT=]=ej)�
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�Cc�Re�]VRde�eYV�BVie�ehV]gV�ACBeYd'�hV�ViaVTe�Cfc�ac=BT=aR]�UVARBU�WCc�WfBUd�h=]]�SV�WCc�=BgVBeCcj�RUU=e=CBd�=B�eYV�WCcA�CW�
]RBU�RTbf=d=e=CB'�UVaCd=ed�eC�TCBecC]�]RBU�RBU�]RBU�UVgV]CaAVBe'�CaVcRe=BX�ViaVBdVd'�=BT]fU=BX�Cfc�XVBVcR]�RBU�RUA=B=decRe=gV�
ViaVBdVd'�=BgVdeAVBed�RBU�WfBU=BX�CW�TRa=eR]�=AacCgVAVBed'�=BgVdeAVBed�=B�Vi=de=BX�RBU�WfefcV�fBTCBdC]=UReVU�[C=Be�gVBefcVd'�
UVSe�cVaRjAVBe�$=BT]fU=BX�eYV� /��)��A=]]=CB�ac=BT=aR]�aRjAVBe�CB�Cfc�/).20��IVB=Cc�DCeVd�UfV�7ac=]�,0'�-�-.%'�TCAACB�
deCT?�cVafcTYRdVd'�RBU�U=g=UVBU�aRjAVBed)�:VARBU�WCc�WfBUd�=BT]fUV�=BeVcVde�RBU�ac=BT=aR]�aRjAVBed�CB�TfccVBe�RBU�WfefcV�UVSe�
W=BRBT=BX)�MV�ViaVTe�eC�AVVe�Cfc�dYCce(eVcA�]=bf=U=ej�cVbf=cVAVBed�ac=ARc=]j�eYcCfXY�Cfc�TRdY�RBU�TRdY�Vbf=gR]VBed�CB�YRBU�
RBU�BVe�TRdY�W]Chd�acCg=UVU�Sj�CaVcRe=CBd)�7UU=e=CBR]�dCfcTVd�CW�WfBUd�=BT]fUV�U=dec=Sfe=CBd�WcCA�Cfc�fBTCBdC]=UReVU�[C=Be�
gVBefcVd'�SCccCh=BX�TRaRT=ej�fBUVc�Cfc�cVgC]g=BX�TcVU=e�WRT=]=ej�RBU�Cfc�ACceXRXV�TCAaRBj�]CRB�WRT=]=ej'�RBU�SCccCh=BXd�WcCA�
SRB?d�RBU�CeYVc�]VBUVcd)�"B�RUU=e=CB'�hV�cVTV=gVU�BVe�TRdY�acCTVVUd�CW�RaacCi=AReV]j� ,/3�A=]]=CB�=B�eYV�WCfceY�bfRceVc�CW�W=dTR]�
-�--�cV]ReVU�eC�R�]=e=XRe=CB�dVee]VAVBe)

MV�SV]=VgV�hV�h=]]�YRgV�dfWW=T=VBe�]=bf=U=ej�RgR=]RS]V�eC�WfBU�Cfc�Sfd=BVdd�BVVUd'�TCAA=eAVBed�RBU�TCBecRTefR]�CS]=XRe=CBd�=B�R�
e=AV]j�ARBBVc�WCc�eYV�BVie�ehV]gV�ACBeYd)�MV�ARj'�YChVgVc'�dVV?�RUU=e=CBR]�W=BRBT=BX�eC�WfBU�WfefcV�XcCheY'�cVW=BRBTV�Cfc�
Vi=de=BX�=BUVSeVUBVdd'�Cc�WCc�CeYVc�afcaCdVd)�JYVcV�TRB�SV�BC�RddfcRBTV�eYRe�dfTY�W=BRBT=BX�h=]]�SV�RgR=]RS]V�CB�WRgCcRS]V�eVcAd'�
Cc�Re�R]])
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8VjCBU�eYV�BVie�ehV]gV�ACBeYd'�hV�ViaVTe�eYRe�Cfc�ac=BT=aR]�UVARBU�WCc�WfBUd�h=]]�SV�WCc�aRjAVBe�CW�eYV�ac=BT=aR]�CB�Cfc�]CBX(
eVcA�UVSe�Rd�=e�SVTCAVd�UfV�Cc�ARefcVd'�]RBU�afcTYRdVd�RBU�=BgVBeCcj�RUU=e=CBd'�]CBX(eVcA�TRa=eR]�=BgVdeAVBed�RBU�=BgVdeAVBed�
=B�fBTCBdC]=UReVU�[C=Be�gVBefcVd'�TCAACB�deCT?�cVafcTYRdVd'�RBU�U=g=UVBU�aRjAVBed)�

EgVc�eYV�]CBXVc�eVcA'�eC�eYV�VieVBe�eYV�dCfcTVd�CW�TRa=eR]�UVdTc=SVU�RSCgV�RcV�=BdfWW=T=VBe�eC�AVVe�Cfc�BVVUd'�hV�ARj�R]dC�
TCBUfTe�RUU=e=CBR]�afS]=T�CWWVc=BXd�CW�Cfc�dVTfc=e=Vd'�cVW=BRBTV�UVSe�Cc�U=daCdV�CW�TVceR=B�RddVed�eC�WfBU�Cfc�CaVcRe=BX�RTe=g=e=Vd'�
UVSe�dVcg=TV'�U=g=UVBUd�RBU�TCAACB�deCT?�cVafcTYRdVd)�MV�ViaVTe�eYVdV�cVdCfcTVd�h=]]�SV�RUVbfReV�eC�WfBU�Cfc�CBXC=BX�
CaVcRe=BX�RTe=g=e=Vd�Rd�hV]]�Rd�acCg=U=BX�TRa=eR]�WCc�=BgVdeAVBe�=B�WfefcV�]RBU�afcTYRdVd�RBU�cV]ReVU�UVgV]CaAVBe�RTe=g=e=Vd�RBU�
WfefcV�[C=Be�gVBefcVd)
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MV�RcV�R�aRcej�eC�ARBj�TCBecRTefR]�CS]=XRe=CBd�RBU�TCAA=eAVBed�eC�AR?V�aRjAVBed�eC�eY=cU�aRce=Vd)�JYVdV�CS]=XRe=CBd�=AaRTe�
Cfc�dYCce(eVcA�RBU�]CBX(eVcA�]=bf=U=ej�RBU�TRa=eR]�cVdCfcTV�BVVUd)�9VceR=B�TCBecRTefR]�CS]=XRe=CBd�RcV�cVW]VTeVU�CB�eYV�
9CBdC]=UReVU�8R]RBTV�IYVVe�Rd�CW�ETeCSVc�.,'�-�--'�hY=]V�CeYVcd�RcV�TCBd=UVcVU�WfefcV�TCAA=eAVBed)�Efc�TCBecRTefR]�
CS]=XRe=CBd�ac=ARc=]j�TCBd=de�CW�]CBX(eVcA�UVSe�RBU�cV]ReVU�=BeVcVde�aRjAVBed'�aRjAVBed�UfV�CB�Cfc�CCceXRXV�9CAaRBj�BCRB�
�RT=]=ej'�afcTYRdV�CS]=XRe=CBd�cV]ReVU�eC�ViaVTeVU�RTbf=d=e=CB�CW�]RBU�fBUVc�afcTYRdV�RXcVVAVBed�RBU�]RBU�UVgV]CaAVBe�
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RXcVVAVBed�$ARBj�CW�hY=TY�RcV�dVTfcVU�Sj�]VeeVcd�CW�TcVU=e�Cc�dfcVej�SCBUd%'�CaVcRe=BX�]VRdVd'�RBU�CS]=XRe=CBd�fBUVc�Cfc�
UVWVccVU�TCAaVBdRe=CB�a]RB'�dfaa]VAVBeR]�ViVTfe=gV�cVe=cVAVBe�a]RBd'�RBU�/�,$?%�dRg=BXd�a]RBd)�MV�R]dC�VBeVc�=BeC�TVceR=B�
dYCce(eVcA�]VRdV�TCAA=eAVBed'�TCAA=eAVBed�eC�WfBU�Cfc�Vi=de=BX�Cc�WfefcV�fBTCBdC]=UReVU�[C=Be�gVBefcVd'�]VeeVcd�CW�TcVU=e�RBU�
CeYVc�afcTYRdV�CS]=XRe=CBd�=B�eYV�BCcAR]�TCfcdV�CW�Sfd=BVdd)��Cc�ACcV�=BWCcARe=CB�cVXRcU=BX�Cfc�ac=ARcj�CS]=XRe=CBd'�cVWVc�eC�
DCeV�1'�qBCRBd�FRjRS]V'�IVB=Cc�DCeVd'�RBU�CCceXRXV�9CAaRBj�BCRB��RT=]=ej'r�RBU�DCeV�,0'�q9CAA=eAVBed�RBU�
9CBe=BXVBT=Vd'r�eC�eYV�9CBdC]=UReVU��=BRBT=R]�IeReVAVBed�=BT]fUVU�V]dVhYVcV�=B�eY=d�7BBfR]�HVaCce�CB��CcA�,�(A�WCc�RACfBed�
CfedeRBU=BX�Rd�CW�ETeCSVc�.,'�-�--'�cV]ReVU�eC�UVSe�RBU�TCAA=eAVBed�RBU�TCBe=BXVBT=Vd'�cVdaVTe=gV]j)

MV�R]dC�CaVcReV�eYcCfXY�R�BfASVc�CW�[C=Be�gVBefcVd�RBU�YRgV�fBUVceR?VB�gRc=Cfd�TCAA=eAVBed�Rd�R�cVdf]e�CW�eYCdV�
RccRBXVAVBed)�7e�ETeCSVc�.,'�-�--'�hV�YRU�=BgVdeAVBed�=B�eYVdV�VBe=e=Vd�CW� 30-).�A=]]=CB'�RBU�hVcV�TCAA=eeVU�eC�=BgVde�Cc�
RUgRBTV�fa�eC�RB�RUU=e=CBR]� .�/).�A=]]=CB�eC�eYVdV�VBe=e=Vd�=W�eYVj�cVbf=cV�RUU=e=CBR]�WfBU=BX)�MV�ViaVTe�eC�afcTYRdV�
RaacCi=AReV]j�1'2���YCAV�d=eVd�CgVc�R�BfASVc�CW�jVRcd�WcCA�dVgVcR]�CW�eYVdV�[C=Be�gVBefcVd)�JYV�afcTYRdV�ac=TV�CW�eYVdV�YCAV�
d=eVd�h=]]�SV�UVeVcA=BVU�Re�R�WfefcV�UReV)

JYV�fBTCBdC]=UReVU�[C=Be�gVBefcVd�=B�hY=TY�hV�YRgV�=BgVdeAVBed�XVBVcR]]j�W=BRBTV�eYV=c�RTe=g=e=Vd�h=eY�R�TCAS=BRe=CB�CW�aRceBVc�
Vbf=ej�RBU�UVSe�W=BRBT=BX)�"B�dCAV�=BdeRBTVd'�hV�RBU�Cfc�[C=Be�gVBefcV�aRceBVc�YRgV�XfRcRBeVVU�UVSe�CW�fBTCBdC]=UReVU�VBe=e=Vd)�
JYVdV�XfRcRBeVVd�ARj�=BT]fUV�RBj�Cc�R]]�CW�eYV�WC]]Ch=BX5�$=%�acC[VTe�TCAa]Ve=CB�XfRcRBeVVd'�=BT]fU=BX�RBj�TCde�CgVccfBd6�$==%�
cVaRjAVBe�XfRcRBeVVd'�XVBVcR]]j�TCgVc=BX�R�aVcTVBeRXV�CW�eYV�CfedeRBU=BX�]CRB6�$===%�TRccj�TCde�XfRcRBeVVd'�hY=TY�TCgVc�TCded�
dfTY�Rd�=BeVcVde'�cVR]�VdeReV�eRiVd'�RBU�=BdfcRBTV6�$=g%�RB�VBg=cCBAVBeR]�=BUVAB=ej�acCg=UVU�eC�eYV�]VBUVc�eYRe�YC]Ud�eYV�]VBUVc�
YRcA]Vdd�WcCA�RBU�RXR=Bde�]CddVd�Rc=d=BX�WcCA�eYV�U=dTYRcXV�CW�YRkRcUCfd�AReVc=R]d�WcCA�eYV�acCaVcej�RBU�BCB(TCAa]=RBTV�h=eY�
Raa]=TRS]V�VBg=cCBAVBeR]�]Rhd6�RBU�$g%�=BUVAB=W=TRe=CB�CW�eYV�]VBUVc�WcCA�qSRU�SCj�RTedr�CW�eYV�fBTCBdC]=UReVU�VBe=ej)

"B�d=efRe=CBd�hYVcV�hV�YRgV�[C=Be�RBU�dVgVcR]�XfRcRBeVVd�h=eY�Cfc�[C=Be�gVBefcV�aRceBVc'�hV�XVBVcR]]j�dVV?�eC�=Aa]VAVBe�R�
cV=ASfcdVAVBe�RXcVVAVBe�h=eY�Cfc�aRceBVc�eYRe�acCg=UVd�eYRe�BV=eYVc�aRcej�=d�cVdaCBd=S]V�WCc�ACcV�eYRB�=ed�acCaCce=CBReV�dYRcV�Cc�
RXcVVU(faCB�dYRcV�CW�eYV�XfRcRBeVV6�YChVgVc'�hV�RcV�BCe�R]hRjd�dfTTVddWf])�"B�RUU=e=CB'�=W�eYV�[C=Be�gVBefcV�aRceBVc�UCVd�BCe�
YRgV�RUVbfReV�W=BRBT=R]�cVdCfcTVd�eC�AVVe�=ed�CS]=XRe=CBd�fBUVc�dfTY�R�cV=ASfcdVAVBe�RXcVVAVBe'�hV�ARj�SV�]=RS]V�WCc�ACcV�
eYRB�Cfc�acCaCce=CBReV�dYRcV)�MV�SV]=VgV�eYRe�Rd�CW�ETeCSVc�.,'�-�--'�=B�eYV�VgVBe�hV�YRU�SVTCAV�]VXR]]j�CS]=XReVU�eC�aVcWCcA�
fBUVc�R�XfRcRBeVV�CW�eYV�CS]=XRe=CB�CW�RB�fBTCBdC]=UReVU�VBe=ej�UfV�eC�R�ec=XXVc=BX�VgVBe'�eYV�TC]]ReVcR]�hCf]U�YRgV�SVVB�
dfWW=T=VBe�eC�cVaRj�R]]�Cc�R�d=XB=W=TRBe�aCce=CB�CW�eYV�CS]=XRe=CB)�"W�=e�hVcV�BCe'�hV�RBU�Cfc�aRceBVcd�hCf]U�YRgV�BVVUVU�eC�
TCBec=SfeV�RUU=e=CBR]�TRa=eR]�eC�eYV�VBe=ej)�7e�ETeCSVc�.,'�-�--'�hV�YRU�XfRcRBeVVU�eYV�UVSe�CW�TVceR=B�fBTCBdC]=UReVU�VBe=e=Vd�
h=eY�]CRB�TCAA=eAVBed�RXXcVXRe=BX� -)31�S=]]=CB'�CW�hY=TY'�=W�eYV�Wf]]�RACfBe�CW�eYV�UVSe�CS]=XRe=CBd�hVcV�SCccChVU'�hV�
Vde=AReV� 042)3�A=]]=CB�eC�SV�Cfc�ARi=AfA�ViaCdfcV�cV]ReVU�eC�cVaRjAVBe�RBU�TRccj�TCde�XfRcRBeVVd)�7e�ETeCSVc�.,'�-�--'�eYV�
fBTCBdC]=UReVU�VBe=e=Vd�YRU�SCccChVU�RB�RXXcVXReV�CW� ,),,�S=]]=CB'�CW�hY=TY�hV�Vde=AReV� .4�)0�A=]]=CB�eC�SV�Cfc�ARi=AfA�
ViaCdfcV�cV]ReVU�eC�cVaRjAVBe�RBU�TRccj�TCde�XfRcRBeVVd)�JYVdV�ARi=AfA�ViaCdfcV�Vde=AReVd�UC�BCe�eR?V�=BeC�RTTCfBe�RBj�
Vde=AReVd�cV]ReVU�eC�eYV�VBg=cCBAVBeR]�Cc�qSRU�SCj�RTedr�=BUVAB=W=TRe=CBd�acCg=UVU�eC�eYV�]VBUVcd�Cc�cVTCgVc=Vd�WcCA�eYV�
fBUVc]j=BX�TC]]ReVcR]�Cc�RBj�cV=ASfcdVAVBe�WcCA�Cfc�aRceBVcd)

�Cc�ACcV�=BWCcARe=CB�cVXRcU=BX�eYVdV�[C=Be�gVBefcVd'�dVV�DCeV�/'�q"BgVdeAVBed�=B�KBTCBdC]=UReVU�;Be=e=Vdr�=B�eYV�DCeVd�eC�
9CBdC]=UReVU��=BRBT=R]�IeReVAVBed�=B�"eVA�,0$R%,�CW�eY=d��CcA�,�(A)
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Efc�W=BRBT=BX�decReVXj�=d�eC�VBdfcV�]=bf=U=ej�RBU�RTTVdd�eC�TRa=eR]�ARc?Ved'�eC�AR=BeR=B�R�SR]RBTVU�acCW=]V�CW�UVSe�ARefc=e=Vd'�RBU�
eC�ARBRXV�Cfc�ViaCdfcV�eC�W]CRe=BX�=BeVcVde�cReV�gC]Re=]=ej)�

Efed=UV�CW�eYV�BCcAR]�TCfcdV�CW�CaVcRe=CBd'�CBV�CW�Cfc�ac=BT=aR]�]=bf=U=ej�BVVUd�=d�eYV�aRjAVBe�CW�ac=BT=aR]�RBU�=BeVcVde�CB�
CfedeRBU=BX�=BUVSeVUBVdd)�MV�RcV�cVbf=cVU�Sj�eYV�eVcAd�CW�TVceR=B�]CRB�UCTfAVBed�eC�AVVe�TVceR=B�TCgVBRBed'�dfTY�Rd�W=BRBT=R]�
cRe=Cd�RBU�cVaCce=BX�cVbf=cVAVBed)�7d�CW�ETeCSVc�.,'�-�--'�hV�hVcV�=B�TCAa]=RBTV�h=eY�R]]�dfTY�TCgVBRBed�RBU�cVbf=cVAVBed�CB�
Cfc�eVcA�]CRB'�TcVU=e�WRT=]=ej�RBU�CeYVc�]CRBd�aRjRS]V)�HVWVc�eC�DCeV�1'�qBCRBd�FRjRS]V'�IVB=Cc�DCeVd'�RBU�CCceXRXV�9CAaRBj�
BCRB��RT=]=ejr�=B�eYV�DCeVd�eC�eYV�9CBdC]=UReVU��=BRBT=R]�IeReVAVBed�=B�"eVA�,0$R%,�CW�eY=d��CcA�,�(A�WCc�RUU=e=CBR]�
=BWCcARe=CB)
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9RdY�acCg=UVU�Sj�CaVcRe=BX�RTe=g=e=Vd�Ufc=BX�W=dTR]�-�--�hRd� 431)3�A=]]=CB)�9RdY�acCg=UVU�Sj�CaVcRe=BX�RTe=g=e=Vd�hRd�
XVBVcReVU�ac=ARc=]j�WcCA� ,)-4�S=]]=CB�CW�BVe�=BTCAV�a]fd� -,),�A=]]=CB�CW�deCT?(SRdVU�TCAaVBdRe=CB'� 21)3�A=]]=CB�CW�
UVacVT=Re=CB�RBU�RACce=kRe=CB'� .-)2�A=]]=CB�CW�=BgVBeCcj�=AaR=cAVBed�RBU�hc=eV(CWWd'�]Vdd� -.)2�A=]]=CB�CW�=BTCAV�WcCA�
fBTCBdC]=UReVU�VBe=e=Vd6�RB�=BTcVRdV�CW� ,0-)0�A=]]=CB�=B�RTTCfBed�aRjRS]V�RBU�RTTcfVU�ViaVBdVd6�RB�=BTcVRdV�CW� ,1�)0�A=]]=CB�
=B�TfccVBe�=BTCAV�eRiVd'�BVe6�RBU�RB�=BTcVRdV�CW� 0�)2�A=]]=CB�=B�dR]V�CW�ACceXRXV�]CRBd'�BVe�CW�Cc=X=BRe=CBd)�JY=d�RTe=g=ej�hRd�
CWWdVe'�=B�aRce'�Sj�RB�=BTcVRdV�CW� 1,3)3�A=]]=CB�=B�=BgVBeCcj6�R�BVe�UVWVccVU�eRi�SVBVW=e�CW� 41)2�A=]]=CB6�RBU�R�UVTcVRdV�CW� 40)��
A=]]=CB�=B�cVTV=gRS]Vd'�acVaR=U�RddVed'�RBU�CeYVc�RddVed)
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9RdY�acCg=UVU�Sj�CaVcRe=BX�RTe=g=e=Vd�Ufc=BX�W=dTR]�-�-,�hRd� ,).��S=]]=CB)�9RdY�acCg=UVU�Sj�CaVcRe=BX�RTe=g=e=Vd�hRd�XVBVcReVU�
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=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�.),�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�#f]j�.,'�-��0)

.)- 9Vce=W=TReV�CW�7AVBUAVBe�CW�eYV�IVTCBU�HVdeReVU�9Vce=W=TReV�CW�"BTCcaCcRe=CB�CW�eYV�HVX=decRBe'�W=]VU�h=eY�eYV�
IVTcVeRcj�CW�IeReV�CW�eYV�IeReV�CW�:V]RhRcV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�.),�CW�eYV�
HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�CRcTY�--'�
-�,�)

.). 9Vce=W=TReV�CW�7AVBUAVBe�CW�eYV�IVTCBU�HVdeReVU�9Vce=W=TReV�CW�"BTCcaCcRe=CB�CW�eYV�HVX=decRBe'�UReVU�Rd�CW�
CRcTY�,1'�-�,,'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�.),�CW�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB�
�CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�CRcTY�,3'�-�,,)

.)/ 9Vce=W=TReV�CW�7AVBUAVBe�CW�eYV�IVTCBU�HVdeReVU�9Vce=W=TReV�CW�"BTCcaCcRe=CB�CW�eYV�HVX=decRBe'�UReVU�Rd�CW�
CRcTY�3'�-�,1'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�7BBVi�8�eC�eYV�HVX=decRBetd�UVW=B=e=gV�acCij�deReVAVBe�
CB�ITYVUf]V�,/7�=ed�-�,1�7BBfR]�CVVe=BX�CW�IeCT?YC]UVcd�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�
9CAA=dd=CB�CB��VScfRcj�-'�-�,1)

.)0 8j]Rhd�CW�eYV�HVX=decRBe'�Rd�7AVBUVU�RBU�HVdeReVU�#fBV�,,'�-��3'�RcV�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�.),�CW�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�
9CAA=dd=CB�CB�#fBV�,.'�-��3)

.)1 7AVBUAVBe�eC�eYV�8j(]Rhd�CW�eYV�HVX=decRBe'�UReVU�Rd�CW�IVaeVASVc�-/'�-��4'�=d�YVcVSj�=BTCcaCcReVU�Sj�
cVWVcVBTV�eC�;iY=S=e�.),�CW�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�
;iTYRBXV�9CAA=dd=CB�CB�IVaeVASVc�-/'�-��4)

.)2 7AVBUAVBe�eC�eYV�8j(]Rhd�CW�eYV�HVX=decRBe'�UReVU�Rd�CW�#fBV�,0'�-�,,'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�
eC�;iY=S=e�.),�CW�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�
9CAA=dd=CB�CB�#fBV�,1'�-�,,)

.)3 7AVBUAVBe�eC�eYV�8j(]Rhd�CW�eYV�HVX=decRBe'�UReVU�Rd�CW�#RBfRcj�-�'�-�,1'�=d�YVcVSj�=BTCcaCcReVU�Sj�
cVWVcVBTV�eC�;iY=S=e�.),�CW�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�
;iTYRBXV�9CAA=dd=CB�CB�#RBfRcj�-�'�-�,1)
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.)4 7AVBUAVBe�eC�eYV�8j(]Rhd�CW�eYV�HVX=decRBe'�UReVU�Rd�CW�IVaeVASVc�-�'�-�,1'�=d�YVcVSj�=BTCcaCcReVU�Sj�
cVWVcVBTV�eC�;iY=S=e�.),�CW�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�
;iTYRBXV�9CAA=dd=CB�CB�IVaeVASVc�-�'�-�,1)

/), IaVT=AVB�IeCT?�9Vce=W=TReV�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/),�CW�eYV�HVX=decRBetd��CcA�,�(A�
WCc�eYV�jVRc�VBUVU�ETeCSVc�.,'�-�,2)

/)- "BUVBefcV'�UReVU�Rd�CW��VScfRcj�2'�-�,-'�RACBX�JC]]�8cCeYVcd��=BRBTV�9Cca)'�eYV�HVX=decRBe�RBU�eYV�CeYVc�
XfRcRBeCcd�BRAVU�eYVcV=B�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�ecfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�
eC�;iY=S=e�/),�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�
9CAA=dd=CB�CB��VScfRcj�2'�-�,-)

/). 7feYCc=k=BX�HVdC]fe=CBd'�UReVU�Rd�CW�7ac=]�.'�-�,.'�cV]Re=BX�eC�eYV� .��'���'����ac=BT=aR]�RACfBe�CW�/).20��
IVB=Cc�DCeVd�UfV�-�-.�CW�JC]]�8cCeYVcd��=BRBTV�9Cca)�XfRcRBeVVU�CB�R�dVB=Cc�SRd=d�Sj�eYV�HVX=decRBe�RBU�
TVceR=B�CW�=ed�dfSd=U=Rc=Vd'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�
CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�7ac=]�,�'�-�,.)

/)/ 7feYCc=k=BX�HVdC]fe=CBd'�UReVU�Rd�CW�CRj�3'�-�,.'�cV]Re=BX�eC�eYV� ,��'���'����ac=BT=aR]�RACfBe�CW�/).20��
IVB=Cc�DCeVd�UfV�-�-.�CW�JC]]�8cCeYVcd��=BRBTV�9Cca)�XfRcRBeVVU�CB�R�dVB=Cc�SRd=d�Sj�JC]]�8cCeYVcd'�"BT)�RBU�
TVceR=B�CW�=ed�dfSd=U=Rc=Vd�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/).�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�
CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�CRj�,.'�-�,.)

/)0 �CcA�CW� ]CSR]�DCeV�WCc�JC]]�8cCeYVcd��=BRBTV�9Cca)td�/).20��IVB=Cc�DCeVd�UfV�-�-.�=d�YVcVSj�=BTCcaCcReVU�
Sj�cVWVcVBTV�eC�;iY=S=e�/).�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�
;iTYRBXV�9CAA=dd=CB�CB�7ac=]�,�'�-�,.)

/)1 7feYCc=k=BX�HVdC]fe=CBd'�UReVU�Rd�CW�ETeCSVc�.�'�-�,0'�cV]Re=BX�eC�eYV� .0�'���'����ac=BT=aR]�RACfBe�CW�
/)320��IVB=Cc�DCeVd�UfV�-�-0�CW�JC]]�8cCeYVcd��=BRBTV�9Cca)�XfRcRBeVVU�CB�R�dVB=Cc�SRd=d�Sj�eYV�HVX=decRBe�
RBU�TVceR=B�CW�=ed�dfSd=U=Rc=Vd'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�eC�eYV�HVX=decRBetd�9fccVBe�
HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�ETeCSVc�.�'�-�,0)

/)2 �CcA�CW� ]CSR]�DCeV�WCc�JC]]�8cCeYVcd��=BRBTV�9Cca)td�/)320��IVB=Cc�DCeVd�UfV�-�-0�=d�YVcVSj�=BTCcaCcReVU�
Sj�cVWVcVBTV�eC�;iY=S=e�/).�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�
;iTYRBXV�9CAA=dd=CB�CB�ETeCSVc�.�'�-�,0)

/)3 7feYCc=k=BX�HVdC]fe=CBd'�UReVU�Rd�CW�CRcTY�,�'�-�,2'�cV]Re=BX�eC�eYV� .��'���'����ac=BT=aR]�RACfBe�CW�
/)320��IVB=Cc�DCeVd�UfV�-�-2�CW�JC]]�8cCeYVcd��=BRBTV�9Cca)�XfRcRBeVVU�CB�R�dVB=Cc�SRd=d�Sj�eYV�HVX=decRBe�
RBU�TVceR=B�CW�=ed�dfSd=U=Rc=Vd'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�eC�eYV�HVX=decRBetd�9fccVBe�
HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�CRcTY�,�'�-�,2)

/)4 �CcA�CW� ]CSR]�DCeV�WCc�JC]]�8cCeYVcd��=BRBTV�9Cca)td�/)320��IVB=Cc�DCeVd�UfV�-�-2�=d�YVcVSj�=BTCcaCcReVU�
Sj�cVWVcVBTV�eC�;iY=S=e�/).�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�
;iTYRBXV�9CAA=dd=CB�CB�CRcTY�,�'�-�,2)

/),� 7feYCc=k=BX�HVdC]fe=CBd'�UReVU�Rd�CW�#fBV�,-'�-�,2'�cV]Re=BX�eC�eYV� ,0�'���'����ac=BT=aR]�RACfBe�CW�/)320��
IVB=Cc�DCeVd�UfV�-�-2�CW�JC]]�8cCeYVcd��=BRBTV�9Cca)�XfRcRBeVVU�CB�R�dVB=Cc�SRd=d�Sj�eYV�HVX=decRBe�RBU�
TVceR=B�CW�=ed�dfSd=U=Rc=Vd'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�
CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�#fBV�,-'�-�,2)

/),, �CcA�CW� ]CSR]�DCeV�WCc�JC]]�8cCeYVcd��=BRBTV�9Cca)td�/)320��IVB=Cc�DCeVd�UfV�-�-2�=d�YVcVSj�=BTCcaCcReVU�
Sj�cVWVcVBTV�eC�;iY=S=e�/).�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�
;iTYRBXV�9CAA=dd=CB�CB�#fBV�,-'�-�,2

/),- 7feYCc=k=BX�HVdC]fe=CB'�UReVU�Rd�CW�#RBfRcj�--'�-�,3'�cV]Re=BX�eC�eYV� /��'���'����RXXcVXReV�ac=BT=aR]�
RACfBe�CW�/).0���IVB=Cc�DCeVd�UfV�-�-3�CW�JC]]�8cCeYVcd��=BRBTV�9Cca)'�XfRcRBeVVU�CB�R�dVB=Cc�SRd=d�Sj�
JC]]�8cCeYVcd'�"BT)�RBU�TVceR=B�CW�=ed�dfSd=U=Rc=Vd'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�eC�eYV�
HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�#RBfRcj�--'�
-�,3)

/),. �CcA�CW� ]CSR]�DCeV�WCc�eYV�"ddfVctd�/).0���IVB=Cc�DCeVd�UfV�-�-3�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�/).�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�
9CAA=dd=CB�CB�#RBfRcj�--'�-�,3)
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/),/ 7feYCc=k=BX�HVdC]fe=CB'�UReVU�Rd�CW�IVaeVASVc�,-'�-�,4'�cV]Re=BX�eC�eYV� /��'���'����RXXcVXReV�ac=BT=aR]�
RACfBe�CW�.)3����IVB=Cc�DCeVd�UfV�-�-4�CW�JC]]�8cCeYVcd��=BRBTV�9Cca)'�XfRcRBeVVU�CB�R�dVB=Cc�SRd=d�Sj�
JC]]�8cCeYVcd'�"BT)�RBU�TVceR=B�CW�=ed�dfSd=U=Rc=Vd'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�eC�eYV�
HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�IVaeVASVc�
,-'�-�,4)

/),0 �CcA�CW� ]CSR]�DCeV�WCc�eYV�"ddfVctd�.)3����IVB=Cc�DCeVd�UfV�-�-4�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�/).�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�
9CAA=dd=CB�CB�IVaeVASVc�,-'�-�,4)

/),1 �=cde�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�-2'�-�,-'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�RBU�
RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�=d�
YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/).�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�7ac=]�.�'�
-�,-)

/),2 IVTCBU�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�.�'�-�,.'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�
RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)/�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�7ac=]�
.�'�-�,.)

/),3 JY=cU�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�.�'�-�,/'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�RBU�
RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�=d�
YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/),�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�7ac=]�.�'�
-�,/)

/),4 �CfceY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�#f]j�.,'�-�,/'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�RBU�
RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�=d�
YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/),�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�#f]j�.,'�
-�,/)

/)-� �=WeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.,'�-�,/'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�
RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)00�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,/)

/)-, I=ieY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�#RBfRcj�.�'�-�,0'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�
RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/).�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�
#RBfRcj�.,'�-�,0)

/)-- IVgVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�.�'�-�,0'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�
RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/).�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�
7ac=]�.�'�-�,0)

/)-. ;=XYeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.�'�-�,0'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�
RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)./�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,0)

/)-/ D=BeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�#RBfRcj�-4'�-�,1'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�
RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�#RBfRcj�
.,'�-�,1)

/)-0 JVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�-4'�-�,1'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�
RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�7ac=]�
.�'�-�,1)

/)-1 ;]VgVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.,'�-�,1'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�
Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)/,�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,1)

;iY=S=e�
DfASVc :VdTc=ae=CB

00



/)-2 JhV]WeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.,'�-�,1'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�
Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)/-�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,1)

/)-3 JY=ceVVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�#RBfRcj�.,'�-�,2'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�
Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�
VBUVU�#RBfRcj�.,'�-�,2)

/)-4 �CfceVVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�-3'�-�,2'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�
Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�
VBUVU�7ac=]�.�'�-�,2)

/).� �=WeVVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�#f]j�.,'�-�,2'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�Sj�
RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�JcfdeVV'�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�#f]j�.,'�
-�,2)

/)., I=ieVVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.,'�-�,2'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�
Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)00�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,2)

/).- IVgVBeVVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.,'�-�,2'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�
-�,-�Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)01�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,2)

/).. ;=XYeVVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�,.'�-�,3'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�
Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/).�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�
VBUVU�7ac=]�.�'�-�,3)

/)./ D=BVeVVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�.�'�-�,3'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�
Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)/�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�
VBUVU�7ac=]�.�'�-�,3)

/).0 JhVBe=VeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.,'�-�,3'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�-�,-�
Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)1-�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,3)

/).1 JhVBej(�=cde�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�#RBfRcj�.,'�-�,4'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�
-�,-�Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)-�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�
VBUVU�#RBfRcj�.,'�-�,4)

/).2 JhVBej(IVTCBU�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.�'�-�,4'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�
-�,-�Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)/,�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,4)

/).3 JhVBej(eY=cU�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.�'�-�,4'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�
-�,-�Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)/-�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,4)

/).4 JhVBej(WCfceY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�.�'�-�-�'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�
-�,-�Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/),�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�
VBUVU�7ac=]�.�'�-�-�)

;iY=S=e�
DfASVc :VdTc=ae=CB
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/)/ JhVBej(W=WeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.�'�-�-�'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�
-�,-�Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)//�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�-�)

/)/, JhVBej(d=ieY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�7ac=]�.�'�-�-,'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�
-�,-�Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/),�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�
VBUVU�7ac=]�.�'�-�-,)

/)/- JhVBej(dVgVBeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�#f]j�-4'�-�--'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�
-�,-�Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/),�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�
VBUVU�#f]j�.,'�-�--)

/)/. JhVBej(V=XYeY�Ifaa]VAVBeR]�"BUVBefcV�UReVU�Rd�CW�ETeCSVc�.,'�-�--'�eC�eYV�"BUVBefcV�UReVU�Rd�CW��VScfRcj�2'�
-�,-�Sj�RBU�RACBX�eYV�aRce=Vd�]=deVU�CB�ITYVUf]V�7�eYVcVeC'�RBU�JYV�8RB?�CW�DVh�OCc?�CV]]CB'�Rd�dfTTVddCc�
JcfdeVV)&&

/)// :VdTc=ae=CB�CW�9VceR=B�CW�HVX=decRBetd�IVTfc=e=Vd�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/)//�CW�eYV�
HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�ETeCSVc�.,'�-�-,)

,�), 7AVBUVU�RBU�HVdeReVU�9cVU=e�7XcVVAVBe'�UReVU�Rd�CW�ETeCSVc�.,'�-�,4'�RACBX�eYV��=cde�!fBe=BXUCB��=BRBTV�
9Cca)'�JC]]�8cCeYVcd'�"BT)'�RBU�eYV�]VBUVcd�aRcej�eYVcVeC�RBU�9=e=SRB?'�D)7)'�Rd�7UA=B=decRe=gV�7XVBe'�=d�YVcVSj�
=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),�CW�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�
IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�DCgVASVc�,'�-�,4)

,�)- HVgC]g=BX�;ieVBd=CB�7XcVVAVBed'�VWWVTe=gV�Rd�CW�ETeCSVc�.,'�-�-�'�h=eY�cVdaVTe�eC�eYV�7AVBUVU�RBU�HVdeReVU�
9cVU=e�7XcVVAVBe'�UReVU�Rd�CW�ETeCSVc�.,'�-�,4'�RACBX�eYV�8CccChVc'�eYV�HVX=decRBe'�eYV�]VBUVcd�aRcej�
eYVcVeC�RBU�9=e=SRB?'�D)7)'�Rd�7UA=B=decRe=gV�7XVBe�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),�eC�eYV�
HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�ETeCSVc�.,'�
-�-�)

,�). HVgC]g=BX�;ieVBd=CB�7XcVVAVBed'�VWWVTe=gV�Rd�CW�ETeCSVc�.,'�-�-,'�h=eY�cVdaVTe�eC�eYV�7AVBUVU�RBU�HVdeReVU�
9cVU=e�7XcVVAVBe'�UReVU�Rd�CW�ETeCSVc�.,'�-�,4'�RACBX�eYV�8CccChVc'�eYV�HVX=decRBe'�eYV�]VBUVcd�aRcej�
eYVcVeC�RBU�9=e=SRB?'�D)7)'�Rd�7UA=B=decRe=gV�7XVBe�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),�eC�eYV�
HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�DCgVASVc�-'�
-�-,)

,�)/ 9cVU=e�7XcVVAVBe�Sj�RBU�RACBX��=cde�!fBe=BXUCB��=BRBTV�9Cca)'�JC]]�8cCeYVcd'�"BT)'�eYV�]VBUVcd�aRcej�eYVcVeC�
RBU�IfBJcfde�8RB?'�Rd�7UA=B=decRe=gV�7XVBe�UReVU��VScfRcj�.'�-�,/'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�,�)-�CW�eYV�HVX=decRBetd��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB��VScfRcj�0'�
-�,/

,�)0 7AVBUAVBe�DC)�,'�UReVU�Rd�CW�CRj�,4'�-�,1'�eC�eYV�9cVU=e�7XcVVAVBe'�UReVU�Rd�CW��VScfRcj�.'�-�,/'�RACBX�
�=cde�!fBe=BXUCB��=BRBTV�9Cca)'�JC]]�8cCeYVcd'�"BT)'�eYV�BVBUVcd�aRcej�eYVcVeC�RBU�IfBJcfde�8RB?'�Rd�
7UA=B=decRe=gV�7XVBe'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)-�CW�eYV�HVX=decRBetd��CcA�3(A�W=]VU�
h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�CRj�-/'�-�,1)

,�)1 7AVBUAVBe�DC)�-'�UReVU�7fXfde�-'�-�,1'�eC�9cVU=e�7XcVVAVBe�UReVU�Rd�CW��VScfRcj�.'�-�,/'�Rd�RAVBUVU'�Sj�
RBU�RACBX��=cde�!fBe=BXUCB��=BRBTV�9Cca)'�JC]]�8cCeYVcd'�"BT)'�eYV�UVd=XBReVU�XfRcRBeCcd�aRcej�eYVcVeC'�eYV�
]VBUVcd�aRcej�eYVcVeC�RBU�IfBJcfde�8RB?'�Rd�7UA=B=decRe=gV�7XVBe'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�,�),�CW�eYV�HVX=decRBetd��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�7fXfde�/'�
-�,1)

,�)2 7AVBUAVBe�DC)�.'�UReVU�DCgVASVc�,'�-�,3'�eC�9cVU=e�7XcVVAVBe�UReVU�Rd�CW��VScfRcj�.'�-�,/'�Rd�RAVBUVU'�
Sj�RBU�RACBX��=cde�!fBe=BXUCB��=BRBTV�9Cca)'�JC]]�8cCeYVcd'�"BT)'�eYV�UVd=XBReVU�XfRcRBeCcd�aRcej�eYVcVeC'�
eYV�]VBUVcd�aRcej�eYVcVeC�RBU�IfBJcfde�8RB?'�Rd�7UA=B=decRe=gV�7XVBe'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�,�),�CW�eYV�HVX=decRBetd��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�DCgVASVc�
-'�-�,3)

,�)3 7AVBUAVBe�DC)�/'�UReVU�Rd�CW�ETeCSVc�.,'�-�,4'�eC�eYV�9cVU=e�7XcVVAVBe'�UReVU�Rd�CW��VScfRcj�.'�-�,/'�Rd�
RAVBUVU'�Sj�RBU��=cde�!fBe=BXUCB��=BRBTV�9Cca)'�JC]]�8cCeYVcd'�"BT)'�eYV�UVd=XBReVU�XfRcRBeCcd�aRcej�eYVcVeC'�
eYV�]VBUVcd�aRcej�eYVcVeC�RBU�IfBJcfde�8RB?'�Rd�7UA=B=decRe=gV�7XVBe'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�,�)-�CW�eYV�HVX=decRBetd��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�DCgVASVc�
,'�-�,4)
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,�)4 JVcA�BCRB�;ieVBd=CB�7XcVVAVBed'�VWWVTe=gV�Rd�CW�ETeCSVc�.,'�-�-�'�h=eY�cVdaVTe�eC�eYV�JVcA�BCRB�9cVU=e�
7XcVVAVBe�UReVU�Rd�CW��VScfRcj�.'�-�,/�$Rd�RAVBUVU�Sj�7AVBUAVBe�DC)�,'�UReVU�Rd�CW�CRj�,4'�-�,1'�
7AVBUAVBe�DC)�-'�UReVU�Rd�CW�7fXfde�-'�-�,1'�7AVBUAVBe�DC)�.'�UReVU�Rd�CW�DCgVASVc�,'�-�,3'�RBU�
7AVBUAVBe�DC)�/'�UReVU�Rd�CW�DCgVASVc�,'�-�,4%�RACBX�eYV�HVX=decRBe'�eYV�8CccChVc'�eYV�]VBUVcd�aRcej�
eYVcVeC�RBU�IfBJcfde�8RB?'�Rd�7UA=B=decRe=gV�7XVBe�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)-�eC�eYV�
HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�ETeCSVc�.,'�
-�-�)

,�),� JVcA�BCRB�;ieVBd=CB�7XcVVAVBed'�VWWVTe=gV�Rd�CW�ETeCSVc�.,'�-�-,'�h=eY�cVdaVTe�eC�eYV�JVcA�BCRB�9cVU=e�
7XcVVAVBe�UReVU�Rd�CW��VScfRcj�.'�-�,/�$Rd�RAVBUVU�Sj�7AVBUAVBe�DC)�,'�UReVU�Rd�CW�CRj�,4'�-�,1'�
7AVBUAVBe�DC)�-'�UReVU�Rd�CW�7fXfde�-'�-�,1'�7AVBUAVBe�DC)�.'�UReVU�Rd�CW�DCgVASVc�,'�-�,3'�RBU�
7AVBUAVBe�DC)�/'�UReVU�Rd�CW�DCgVASVc�,'�-�,4%�RACBX�eYV�HVX=decRBe'�eYV�8CccChVc'�eYV�]VBUVcd�aRcej�
eYVcVeC�RBU�Jcf=de�8RB?�$Rd�dfTTVddCc��Sj�AVcXVc�eC�IfBJcfde�8RB?%'�Rd�7UA=B=decRe=gV�7XVBe�=d�YVcVSj�
=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)-�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�
IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�ETeCSVc�.,'�-�-�)

,�),,& JC]]�8cCeYVcd'�"BT)�;Aa]CjVV�IeCT?�FfcTYRdV�F]RB�$-�,2%�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�7BBVi�7�eC�
eYV�HVX=decRBetd�:VW=B=e=gV�FcCij�IeReVAVBe�CB�ITYVUf]V�,/7�WCc�=ed�-�,2�7BBfR]�CVVe=BX�CW�IeCT?YC]UVcd�
W=]VU�h=eY�eYV�I;9�CB�#RBfRcj�.,'�-�,2)

,�),-& 7AVBUAVBe�DC)�,'�UReVU�Rd�CW�:VTVASVc�,.'�-�,2'�eC�eYV�JC]]�8cCeYVcd'�"BT)�;Aa]CjVV�IeCT?�FfcTYRdV�F]RB�
$-�,2%�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)2�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�,2)

,�),.& 7AVBUAVBe�DC)�-'�UReVU�Rd�CW�#fBV�,4'�-�,3'�eC�eYV�JC]]�8cCeYVcd'�"BT)�;Aa]CjVV�IeCT?�FfcTYRdV�F]RB�$-�,2%�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)3�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�ETeCSVc�
.,'�-�,3)

,�),/& JC]]�8cCeYVcd'�"BT)�7AVBUVU�RBU�HVdeReVU�IeCT?�"BTVBe=gV�F]RB�WCc�;Aa]CjVVd�$-��2%�$RAVBUVU�RBU�cVdeReVU�
Rd�CW�IVaeVASVc�,2'�-��3'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/),�CW�eYV�HVX=decRBetd�7AVBUAVBe�
DC)�,�eC�=ed�HVX=decRe=CB�IeReVAVBe�CB��CcA�I(3�$DC)�...(,/..12%�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�
9CAA=dd=CB�CB�ETeCSVc�-4'�-��3)

,�),0& �CcA�CW�DCB(GfR]=W=VU�IeCT?�Eae=CB� cRBe�afcdfRBe�eC�eYV�JC]]�8cCeYVcd'�"BT)�IeCT?�"BTVBe=gV�F]RB�WCc�
;Aa]CjVVd�$-��2%�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),�CW�eYV�HVX=decRBetd��CcA�3(A�W=]VU�h=eY�
eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�:VTVASVc�,4'�-��2)

,�),1& �CcA�CW�7UUVBUfA�eC�DCB(GfR]=W=VU�IeCT?�Eae=CB� cRBe�afcdfRBe�eC�eYV�JC]]�8cCeYVcd'�"BT)�IeCT?�"BTVBe=gV�
F]RB�WCc�;Aa]CjVVd�$-��2%�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�).�CW�eYV�HVX=decRBetd��CcA�,�(G�
WCc�eYV�bfRceVc�VBUVU�#f]j�.,'�-��2)

,�),2& �CcA�CW�IeCT?�7hRcU� cRBe�afcdfRBe�eC�eYV�JC]]�8cCeYVcd'�"BT)�IeCT?�"BTVBe=gV�F]RB�WCc�;Aa]CjVVd�$-��2%�=d�
YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)/�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�#f]j�.,'�
-��2)

,�),3& JC]]�8cCeYVcd'�"BT)�IeCT?�"BTVBe=gV�F]RB�WCc�;Aa]CjVVd�$-�,/%�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�7BBVi�7�
eC�eYV�HVX=decRBetd�UVW=B=e=gV�acCij�deReVAVBe�CB�ITYVUf]V�,/7�WCc�=ed�-�,/�7BBfR]�CVVe=BX�CW�IeCT?YC]UVcd�
W=]VU�h=eY�eYV�I;9�CB��VScfRcj�.'�-�,/)

,�),4& �CcA�CW�DCB(GfR]=W=VU�IeCT?�Eae=CB� cRBe�afcdfRBe�eC�eYV�JC]]�8cCeYVcd'�"BT)�IeCT?�"BTVBe=gV�F]RB�WCc�
;Aa]CjVVd�$-�,/%�=d�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),1�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�aVc=CU�
VBUVU�ETeCSVc�.,'�-�,/)

,�)-�& �CcA�CW�DCB(GfR]=W=VU�IeCT?�Eae=CB� cRBe'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),3�CW�eYV�
HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�ETeCSVc�.,'�-�,1)

,�)-,& �CcA�CW�HVdec=TeVU�IeCT?�KB=e�7XcVVAVBe�$FVcWCcARBTV�8RdVU%'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�,�),4�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�ETeCSVc�.,'�-�,1)

,�)--& JC]]�8cCeYVcd'�"BT)�7AVBUVU�RBU�HVdeReVU�IeCT?�"BTVBe=gV�F]RB�WCc�DCB(;Aa]CjVV�:=cVTeCcd�$-��2%�
$RAVBUVU�RBU�cVdeReVU�Rd�CW�IVaeVASVc�,2'�-��3%�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�/),�CW�eYV�
HVX=decRBetd�7AVBUAVBe�DC)�,�eC�=ed�HVX=decRe=CB�IeReVAVBe�CB��CcA�I(3�$DC)�...(,//-.�%�W=]VU�h=eY�eYV�
IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�ETeCSVc�-4'�-��3)
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,�)-.& �CcA�CW�DCB(GfR]=W=VU�IeCT?�Eae=CB� cRBe�afcdfRBe�eC�eYV�JC]]�8cCeYVcd'�"BT)�IeCT?�"BTVBe=gV�F]RB�WCc�DCB(
;Aa]CjVV�:=cVTeCcd�$-��2%�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)-�CW�eYV�HVX=decRBetd�9fccVBe�
HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�:VTVASVc�,4'�-��2)

,�)-/& �CcA�CW�7UUVBUfA�eC�DCB(GfR]=W=VU�IeCT?�Eae=CB� cRBe�afcdfRBe�eC�eYV�JC]]�8cCeYVcd'�"BT)�7AVBUVU�RBU�
HVdeReVU�IeCT?�"BTVBe=gV�F]RB�WCc�DCB(;Aa]CjVV�:=cVTeCcd�$-��2%�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�,�)1�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�VBUVU�#f]j�.,'�-��2)

,�)-0& JC]]�8cCeYVcd'�"BT)�IeCT?�"BTVBe=gV�F]RB�WCc�DCB(;iVTfe=gV�:=cVTeCcd�$-�,1%�=d�YVcVSj�=BTCcaCcReVU�Sj�
cVWVcVBTV�eC�7BBVi�7�eC�eYV�HVX=decRBetd�UVW=B=e=gV�acCij�deReVAVBe�CB�ITYVUf]V�,/7�WCc�=ed�-�,1�7BBfR]�
CVVe=BX�CW�IeCT?YC]UVcd�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB��VScfRcj�-'�-�,1)

,�)-1& �CcA�CW�DCB(GfR]=W=VU�IeCT?�Eae=CB� cRBe�$DCB(;iVTfe=gV�:=cVTeCcd%'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�,�)-1�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�ETeCSVc�.,'�-�,1)

,�)-2& JC]]�8cCeYVcd'�"BT)�-�,4�EAB=Sfd�"BTVBe=gV�F]RB'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)-�CW�eYV�
HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�CRcTY�,/'�
-�,4)

,�)-3& �CcA�CW�DCB(GfR]=W=VU�IeCT?�Eae=CB� cRBe�afcdfRBe�eC�eYV�JC]]�8cCeYVcd'�"BT)�-�,4�EAB=Sfd�"BTVBe=gV�F]RB'�
=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)-3�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�ETeCSVc�
.,'�-�,4)

,�)-4& �CcA�CW�HVdec=TeVU�IeCT?�KB=e�7XcVVAVBe�afcdfRBe�eC�eYV�JC]]�8cCeYVcd'�"BT)�-�,4�EAB=Sfd�"BTVBe=gV�F]RB'�=d�
YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)-4�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�jVRc�VBUVU�ETeCSVc�
.,'�-�,4)

,�).�& �CcA�CW�HVdec=TeVU�IeCT?�KB=e�7XcVVAVBe�$FVcWCcARBTV�8RdVU%�afcdfRBe�eC�eYV�JC]]�8cCeYVcd'�"BT)�-�,4�
EAB=Sfd�"BTVBe=gV�F]RB'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�).��CW�eYV�HVX=decRBetd��CcA�,�(A�
WCc�eYV�jVRc�VBUVU�ETeCSVc�.,'�-�,4)

,�).,& JC]]�8cCeYVcd'�"BT)�IVB=Cc�EWW=TVc�8CBfd�F]RB�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�7BBVi�7�eC�eYV�
HVX=decRBetd�UVW=B=e=gV�acCij�deReVAVBe�CB�ITYVUf]V�,/7�WCc�=ed�-�,0�7BBfR]�CVVe=BX�CW�IeCT?YC]UVcd�W=]VU�
h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�#RBfRcj�.�'�-�,0)

,�).-& JC]]�8cCeYVcd'�"BT)�Ifaa]VAVBeR]�;iVTfe=gV�HVe=cVAVBe�F]RB'�Rd�RAVBUVU�VWWVTe=gV�Rd�CW�
ETeCSVc�-4'�-�,4'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB�
�CcA�,�(G�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�ETeCSVc�.�'�-�,4)

,�)..& JC]]�8cCd)'�"BT)�DCB(GfR]=W=VU�:VWVccVU�9CAaVBdRe=CB�F]RB'�RAVBUVU�RBU�cVdeReVU�Rd�CW�DCgVASVc�,'�-��3'�=d�
=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)/0�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�aVc=CU�VBUVU�ETeCSVc�.,'�
-��3)

,�)./& 7AVBUAVBe�DfASVc�,�UReVU�DCgVASVc�,'�-�,��eC�eYV�JC]]�8cCd)'�"BT)�DCB(GfR]=W=VU�:VWVccVU�9CAaVBdRe=CB�
F]RB'�RAVBUVU�RBU�cVdeReVU�Rd�CW�DCgVASVc�,'�-��3'�=d�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�)/��CW�eYV�
HVX=decRBetd��CcA�,�(A�WCc�eYV�aVc=CU�VBUVU�ETeCSVc�.,'�-�,�)

,�).0& 7AVBUAVBe�DfASVc�-�UReVU�:VTVASVc�.�'�-�,��eC�eYV�JC]]�8cCd)'�"BT)�DCB(GfR]=W=VU�:VWVccVU�
9CAaVBdRe=CB�F]RB'�RAVBUVU�RBU�cVdeReVU�Rd�CW�DCgVASVc�,'�-��3�=d�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�,�)-3�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�aVc=CU�VBUVU�ETeCSVc�.,'�-�,/)

,�).1& 7AVBUAVBe�DfASVc�.�UReVU�:VTVASVc�--'�-�,,�eC�eYV�JC]]�8cCd)'�"BT)�DCB(GfR]=W=VU�:VWVccVU�
9CAaVBdRe=CB�F]RB'�RAVBUVU�RBU�cVdeReVU�Rd�CW�DCgVASVc�,'�-��3'�=d�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�
;iY=S=e�,�)-4�CW�eYV�HVX=decRBetd��CcA�,�(A�WCc�eYV�aVc=CU�VBUVU�ETeCSVc�.,'�-�,/)

,�).2& JC]]�8cCd)'�"BT)�DCBbfR]=W=VU�:VWVccVU�9CAaVBdRe=CB�F]RB'�RAVBUVU�RBU�cVdeReVU�VWWVTe=gV�Rd�CW�
:VTVASVc�.,'�-�,/'�=d�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),�CW�eYV�HVX=decRBetd��CcA�,�(G�WCc�eYV�bfRceVc�
VBUVU�#RBfRcj�.,'�-�,0)

,�).3& JC]]�8cCeYVcd'�"BT)�;iVTfe=gV�IVgVcRBTV�F]RB'�=d�YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),�CW�eYV�
HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�CRcTY�,/'�
-�,4)
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,�).4& �CcA�CW�"BUVAB=W=TRe=CB�7XcVVAVBe�SVehVVB�eYV�HVX=decRBe�RBU�eYV�AVASVcd�CW�=ed�8CRcU�CW�:=cVTeCcd'�=d�
YVcVSj�=BTCcaCcReVU�Sj�cVWVcVBTV�eC�;iY=S=e�,�),�eC�eYV�HVX=decRBetd�9fccVBe�HVaCce�CB��CcA�3(A�W=]VU�h=eY�
eYV�IVTfc=e=Vd�RBU�;iTYRBXV�9CAA=dd=CB�CB�CRcTY�,2'�-��4)

-,&& IfSd=U=Rc=Vd�CW�eYV�HVX=decRBe)

--&& B=de�CW�XfRcRBeCc�dfSd=U=Rc=Vd

-.&& 9CBdVBe�CW�;cBde�"�OCfBX�BBF'�"BUVaVBUVBe�HVX=deVcVU�FfS]=T�7TTCfBe=BX��=cA

.,),&& 9Vce=W=TRe=CB�CW�:CfX]Rd�9)�OVRc]Vj'�#c)�afcdfRBe�eC�IVTe=CB�.�-�CW�eYV�IRcSRBVd(Ei]Vj�7Te�CW�-��-)

.,)-&& 9Vce=W=TRe=CB�CW�CRce=B�F)�9CBBCc�afcdfRBe�eC�IVTe=CB�.�-�CW�eYV�IRcSRBVd(Ei]Vj�7Te�CW�-��-)

.-),&& 9Vce=W=TRe=CB�CW�:CfX]Rd�9)�OVRc]Vj'�#c)�afcdfRBe�eC�IVTe=CB�4�1�CW�eYV�IRcSRBVd(Ei]Vj�7Te�CW�-��-)
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daVT=W=T�Tc=eVc=R�RBU�fdV�Cfc�[fUXAVBe�hYVB�UVeVcA=B=BX�=W�hV�RcV�eYV�ac=ARcj�SVBVW=T=Rcj�CW�R�L";)��RTeCcd�TCBd=UVcVU�=B�
UVeVcA=B=BX�hYVeYVc�hV�RcV�eYV�ac=ARcj�SVBVW=T=Rcj�=BT]fUV�c=d?�RBU�cVhRcU�dYRc=BX'�ViaVc=VBTV�RBU�W=BRBT=R]�TCBU=e=CB�CW�
CeYVc�AVASVc$d%'�gCe=BX�c=XYed'�=BgC]gVAVBe�=B�URj(eC(URj�TRa=eR]�RBU�CaVcRe=BX�UVT=d=CBd'�cVacVdVBeRe=CB�CB�R�L";td�ViVTfe=gV�
TCAA=eeVV'�Vi=deVBTV�CW�fB=]ReVcR]�?=T?(Cfe�c=XYed�Cc�gCe=BX�c=XYed'�]VgV]�CW�VTCBCA=T�U=dacCaCce=CBR]=ej�SVehVVB�fd�RBU�eYV�
CeYVc�AVASVc$d%'�RBU�TCBecRTed�eC�afcTYRdV�RddVed�WcCA�L";d)�JYV�UVeVcA=BRe=CB�hYVeYVc�RB�VBe=ej�=d�R�L";�RBU'�=W�dC'�hYVeYVc�
hV�RcV�eYV�ac=ARcj�SVBVW=T=Rcj�ARj�cVbf=cV�d=XB=W=TRBe�[fUXAVBe)
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FcCaVcej'�TCBdecfTe=CB'�RBU�CWW=TV�Vbf=aAVBe�RcV�cVTCcUVU�Re�TCde�RBU�RcV�deReVU�BVe�CW�RTTfAf]ReVU�UVacVT=Re=CB�CW� -34)/�
A=]]=CB�RBU� -11).�A=]]=CB�Re�ETeCSVc�.,'�-�--�RBU�-�-,'�cVdaVTe=gV]j)��Cc�acCaVcej�RBU�Vbf=aAVBe�cV]ReVU�eC�CBd=eV�dR]Vd�
TVBeVcd'�UVacVT=Re=CB�=d�cVTCcUVU�fd=BX�eYV�fB=ed�CW�acCUfTe=CB�AVeYCU�Rd�YCAVd�RcV�UV]=gVcVU)��Cc�R]]�CeYVc�acCaVcej�RBU�
Vbf=aAVBe'�UVacVT=Re=CB�=d�cVTCcUVU�fd=BX�R�decR=XYe(]=BV�AVeYCU�CgVc�eYV�Vde=AReVU�fdVWf]�]=gVd�CW�eYV�cV]ReVU�RddVed)�"B�W=dTR]�
-�--'�-�-,'�RBU�-�-�'�hV�cVTCXB=kVU� 20)4�A=]]=CB'� 2/)3�A=]]=CB'�RBU� 12)1�A=]]=CB�CW�UVacVT=Re=CB�ViaVBdV'�cVdaVTe=gV]j)
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HVd=UVBe=R]�ACceXRXV�]CRBd�YV]U�WCc�dR]V�RcV�AVRdfcVU�Re�WR=c�gR]fV�=B�RTTCcURBTV�h=eY�eYV�acCg=d=CBd�CW�7I9�3-0'�q�=BRBT=R]�
"BdecfAVBedr�$q7I9�3-0r%)�MV�SV]=VgV�eYV�fdV�CW�7I9�3-0�=AacCgVd�TCBd=deVBTj�CW�ACceXRXV�]CRB�gR]fRe=CBd�SVehVVB�eYV�UReV�
eYV�SCccChVc�]CT?d�=B�eYV�=BeVcVde�cReV�CB�eYV�aVBU=BX�ACceXRXV�]CRB�RBU�eYV�UReV�CW�eYV�ACceXRXV�]CRB�dR]V)�7e�eYV�VBU�CW�eYV�
cVaCce=BX�aVc=CU'�hV�UVeVcA=BV�eYV�WR=c�gR]fV�CW�Cfc�ACceXRXV�]CRBd�YV]U�WCc�dR]V�RBU�eYV�WCchRcU�]CRB�TCAA=eAVBed�hV�YRgV�
VBeVcVU�=BeC�Rd�R�YVUXV�RXR=Bde�eYV�=BeVcVde�cReV�c=d?�CW�Cfc�ACceXRXV�]CRBd�fd=BX�eYV�ARc?Ve�RaacCRTY�eC�UVeVcA=BV�WR=c�gR]fV)�
JYV�VgR]fRe=CB�=d�SRdVU�CB�eYV�TfccVBe�ARc?Ve�ac=T=BX�CW�ACceXRXV�]CRBd�h=eY�d=A=]Rc�eVcAd�RBU�gR]fVd�Rd�CW�eYV�cVaCce=BX�UReV'�
RBU�dfTY�ac=T=BX�=d�Raa]=VU�eC�eYV�ACceXRXV�]CRB�aCceWC]=C)�MV�cVTCXB=kV�eYV�U=WWVcVBTV�SVehVVB�eYV�WR=c�gR]fV�RBU�eYV�fBaR=U�
ac=BT=aR]�SR]RBTV�CW�ACceXRXV�]CRBd�YV]U�WCc�dR]V�Rd�R�XR=B�Cc�]Cdd)�"B�RUU=e=CB'�hV�cVTCXB=kV�eYV�TYRBXV�=B�WR=c�gR]fV�CW�Cfc�
WCchRcU�]CRB�TCAA=eAVBed�Rd�R�XR=B�Cc�]Cdd)�"BeVcVde�=BTCAV�CB�ACceXRXV�]CRBd�YV]U�WCc�dR]V�=d�TR]Tf]ReVU�SRdVU�faCB�eYV�deReVU�
=BeVcVde�cReV�CW�VRTY�]CRB)�"B�RUU=e=CB'�eYV�cVTCXB=e=CB�CW�BVe�Cc=X=BRe=CB�TCded�RBU�WVVd�RddCT=ReVU�h=eY�cVd=UVBe=R]�ACceXRXV�
]CRBd�Cc=X=BReVU�RcV�ViaVBdVU�Rd�=BTfccVU)�JYVdV�XR=Bd�RBU�]CddVd'�=BeVcVde�=BTCAV'�RBU�Cc=X=BRe=CB�TCded�RBU�WVVd�RcV�cVTCXB=kVU�
=B�qEeYVc�=BTCAV�o�BVer�=B�eYV�9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV)

-FN!.LE!FL.�BF��F�GF.GDB :L! �)FLBLB!.

"B�RTTCcURBTV�h=eY�7I9�.-.'�q"BgVdeAVBedp;bf=ej�CVeYCU�RBU�#C=Be�LVBefcVd'r�hV�cVg=Vh�VRTY�CW�Cfc�=BgVdeAVBed�CB�R�
bfRceVc]j�SRd=d�WCc�=BU=TReCcd�CW�=AaR=cAVBe)�7�dVc=Vd�CW�CaVcRe=BX�]CddVd�CW�RB�=BgVdeVV'�eYV�=BRS=]=ej�eC�cVTCgVc�Cfc�=BgVdeVU�
TRa=eR]'�Cc�CeYVc�WRTeCcd�ARj�=BU=TReV�eYRe�R�]Cdd�=B�gR]fV�CW�Cfc�=BgVdeAVBe�=B�eYV�fBTCBdC]=UReVU�VBe=ej�YRd�CTTfccVU)�"W�R�]Cdd�
Vi=ded'�hV�WfceYVc�cVg=Vh�eYV�=BgVdeAVBe�eC�UVeVcA=BV�=W�eYV�]Cdd�=d�CeYVc�eYRB�eVAaCcRcj'�=B�hY=TY�TRdV�hV�hc=eV�UChB�eYV�
=BgVdeAVBe�eC�=ed�Vde=AReVU�WR=c�gR]fV)�JYV�VgR]fRe=CB�CW�Cfc�=BgVdeAVBe�=B�fBTCBdC]=UReVU�VBe=e=Vd�VBeR=]d�R�UVeR=]VU�TRdY�W]Ch�
RBR]jd=d�fd=BX�ARBj�Vde=AReVd'�=BT]fU=BX'�Sfe�BCe�]=A=eVU�eC'�ViaVTeVU�dR]Vd�aRTV'�ViaVTeVU�dR]Vd�ac=TVd'�ViaVTeVU�=BTVBe=gVd'�
TCded�=BTfccVU�RBU�RBe=T=aReVU'�dfWW=T=VBTj�CW�W=BRBT=BX�RBU�TRa=eR]'�TCAaVe=e=CB'�ARc?Ve�TCBU=e=CBd'�RBU�RBe=T=aReVU�TRdY�
cVTV=aed'�=B�CcUVc�eC�UVeVcA=BV�acC[VTeVU�WfefcV�U=dec=Sfe=CBd�WcCA�eYV�fBTCBdC]=UReVU�VBe=ej)�"B�RUU=e=CB'�WCc�=BgVdeAVBed�=B�
cVBeR]�acCaVce=Vd'�hV�cVg=Vh�cVBeR]�ecVBUd'�ViaVTeVU�WfefcV�ViaVBdVd'�RBU�ViaVTeVU�TRdY�W]Chd�eC�UVeVcA=BV�Vde=AReVU�WR=c�gR]fVd�
CW�eYV�acCaVce=Vd)

Efc�fBTCBdC]=UReVU�VBe=e=Vd�eYRe�UVgV]Ca�]RBU�Cc�UVgV]Ca�WCc(dR]V�YCAVd�RBU�TCBUCA=B=fAd�VgR]fReV�eYV=c�=BgVBeCcj�=B�R�d=A=]Rc�
ARBBVc�Rd�hV�UC)�IVV�q"BgVBeCcjr�RSCgV�WCc�ACcV�UVeR=]VU�U=dT]CdfcV�CB�Cfc�VgR]fRe=CB�CW�=BgVBeCcj)��Cc�Cfc�fBTCBdC]=UReVU�
VBe=e=Vd�eYRe�ChB'�UVgV]Ca'�RBU�ARBRXV�WCc(cVBe�cVd=UVBe=R]�RaRceAVBed'�hV�cVg=Vh�cVBeR]�ecVBUd'�ViaVTeVU�WfefcV�ViaVBdVd'�RBU�
ViaVTeVU�WfefcV�TRdY�W]Chd�eC�UVeVcA=BV�Vde=AReVU�WR=c�gR]fVd�CW�eYV�fBUVc]j=BX�acCaVce=Vd)�"W�R�gR]fRe=CB�RU[fdeAVBe�=d�cVTCcUVU�
Sj�RB�fBTCBdC]=UReVU�VBe=ej�cV]ReVU�eC�=ed�RddVed'�Cfc�acCaCce=CBReV�dYRcV�=d�cVW]VTeVU�=B�=BTCAV�WcCA�fBTCBdC]=UReVU�VBe=e=Vd�h=eY�
R�TCccVdaCBU=BX�UVTcVRdV�eC�Cfc�=BgVdeAVBe�=B�fBTCBdC]=UReVU�VBe=e=Vd)

MV�RcV�R�aRcej�eC�dVgVcR]�[C=Be�gVBefcVd�h=eY�fBcV]ReVU�aRce=Vd�eC�UVgV]Ca�RBU�dV]]�]RBU�eYRe�=d�ChBVU�Sj�eYV�[C=Be�gVBefcVd)�MV�
cVTCXB=kV�Cfc�acCaCce=CBReV�dYRcV�CW�eYV�VRcB=BXd�WcCA�eYV�dR]V�CW�YCAV�d=eVd�eC�CeYVc�Sf=]UVcd'�=BT]fU=BX�Cfc�[C=Be�gVBefcV�
aRceBVcd)�MV�UC�BCe�cVTCXB=kV�VRcB=BXd�WcCA�eYV�YCAV�d=eVd�hV�afcTYRdV�WcCA�eYVdV�gVBefcVd�Re�eYV�e=AV�CW�afcTYRdV6�=BdeVRU'�
Cfc�TCde�SRd=d�=B�eYCdV�YCAV�d=eVd�=d�cVUfTVU�Sj�Cfc�dYRcV�CW�eYV�VRcB=BXd�cVR]=kVU�Sj�eYV�[C=Be�gVBefcV�WcCA�dR]Vd�CW�eYCdV�YCAV�
d=eVd�eC�fd)

MV�RcV�R]dC�R�aRcej�eC�dVgVcR]�CeYVc�[C=Be�gVBefcVd)�MV�cVTCXB=kV�Cfc�acCaCce=CBReV�dYRcV�CW�eYV�VRcB=BXd�RBU�]CddVd�CW�Cfc�
fBTCBdC]=UReVU�VBe=e=Vd)
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MV�fdV�7I9�3-�'�q�R=c�LR]fV�CVRdfcVAVBed�RBU�:=dT]CdfcVdr�$q7I9�3-�r%'�eC�AVRdfcV�eYV�WR=c�gR]fV�CW�TVceR=B�RddVed�RBU�
]=RS=]=e=Vd)�7I9�3-��acCg=UVd�R�WcRAVhCc?�WCc�AVRdfc=BX�WR=c�gR]fV�=B�RTTCcURBTV�h=eY� 77F'�VdeRS]=dYVd�R�WR=c�gR]fV�Y=VcRcTYj�
eYRe�cVbf=cVd�RB�VBe=ej�eC�ARi=A=kV�eYV�fdV�CW�CSdVcgRS]V�=Bafed�RBU�A=B=A=kV�eYV�fdV�CW�fBCSdVcgRS]V�=Bafed�hYVB�AVRdfc=BX�
WR=c�gR]fV'�RBU�cVbf=cVd�TVceR=B�U=dT]CdfcVd�RSCfe�WR=c�gR]fV�AVRdfcVAVBed)

JYV�WR=c�gR]fV�Y=VcRcTYj�=d�dfAARc=kVU�SV]Ch5
BVgV]�,5 � �R=c�gR]fV�UVeVcA=BVU�SRdVU�CB�bfCeVU�ac=TVd�=B�RTe=gV�ARc?Ved�WCc�=UVBe=TR]�RddVed�Cc�]=RS=]=e=Vd)
BVgV]�-5 �R=c�gR]fV�UVeVcA=BVU�fd=BX�d=XB=W=TRBe�CSdVcgRS]V�=Bafed'�XVBVcR]]j�V=eYVc�bfCeVU�ac=TVd�=B�RTe=gV�ARc?Ved�

WCc�d=A=]Rc�RddVed�Cc�]=RS=]=e=Vd�Cc�bfCeVU�ac=TVd�=B�ARc?Ved�eYRe�RcV�BCe�RTe=gV)
BVgV]�.5 �R=c�gR]fV�UVeVcA=BVU�fd=BX�d=XB=W=TRBe�fBCSdVcgRS]V�=Bafed'�dfTY�Rd�ac=T=BX�ACUV]d'�U=dTCfBeVU�TRdY�W]Chd'�

Cc�d=A=]Rc�eVTYB=bfVd)
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Efc�CS[VTe=gV�=B�VBeVc=BX�=BeC�UVc=gRe=gV�ecRBdRTe=CBd�=d�eC�ARBRXV�Cfc�ViaCdfcV�eC�=BeVcVde�cReV�ACgVAVBed�RddCT=ReVU�h=eY�
TVceR=B�gRc=RS]V�cReV�UVSe'�ACceXRXV�]CRBd�YV]U�WCc�dR]V�RBU�WCchRcU�]CRB�TCAA=eAVBed�hV�YRgV�VBeVcVU�=BeC�cV]ReVU�eC�Cfc�
ACceXRXV�CaVcRe=CBd)�MV�cVTCXB=kV�UVc=gRe=gVd�Rd�V=eYVc�RddVed�Cc�]=RS=]=e=Vd�CB�eYV�SR]RBTV�dYVVe�RBU�AVRdfcV�eYCdV�=BdecfAVBed�
Re�WR=c�gR]fV)

MV�YRgV�VBeVcVU�=BeC�=BeVcVde�cReV�dhRad�cV]ReVU�eC�R�aCce=CB�CW�Cfc�gRc=RS]V�cReV�UVSe)�JYVdV�UVc=gRe=gV�ecRBdRTe=CBd�RcV�
UVd=XBReVU�Rd�TRdY�W]Ch�YVUXVd)�JYV�VBe=cV�TYRBXV�=B�eYV�WR=c�gR]fV�CW�eYVdV�UVc=gRe=gV�ecRBdRTe=CBd�=BT]fUVU�=B�eYV�RddVddAVBe�CW�
YVUXV�VWWVTe=gVBVdd�=d�=B=e=R]]j�cVaCceVU�=B�RTTfAf]ReVU�CeYVc�TCAacVYVBd=gV�=BTCAV�$]Cdd%�RBU�dfSdVbfVBe]j�cVT]Rdd=W=VU�eC�
YCAV�dR]Vd�TCde�CW�cVgVBfVd�=B�eYV�RTTCAaRBj=BX�9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV�hYVB�eYV�
YVUXVU�ecRBdRTe=CB�RWWVTed�VRcB=BXd)�"W�=e�=d�UVeVcA=BVU�eYRe�R�UVc=gRe=gV�=d�BCe�Y=XY]j�VWWVTe=gV�Rd�R�YVUXV'�Cc�=W�eYV�YVUXVU�
WCcVTRdeVU�ecRBdRTe=CB�=d�BC�]CBXVc�acCSRS]V�CW�CTTfcc=BX'�eYV�RACfBe�cVTCXB=kVU�=B�7TTfAf]ReVU�CeYVc�TCAacVYVBd=gV�=BTCAV�
$]Cdd%�=d�cV]VRdVU�eC�VRcB=BXd)

Efc�UVc=gRe=gV�ecRBdRTe=CBd�cV]ReVU�eC�Cfc�ACceXRXV�]CRBd�YV]U�WCc�dR]V�RBU�Cfc�WCchRcU�]CRB�TCAA=eAVBed�RcV�BCe�UVd=XBReVU�Rd�
YVUXVd�RBU�eYVcVWCcV�eYV�VBe=cV�TYRBXV�=B�eYV�WR=c�gR]fV�CW�eYVdV�UVc=gRe=gV�ecRBdRTe=CBd�=d�=BT]fUVU�Rd�R�XR=B�Cc�]Cdd�=B�EeYVc�
=BTCAV�o�BVe�=B�eYV�RTTCAaRBj=BX�9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV)

IVV�DCeV�,-�q�R=c�LR]fV�:=dT]CdfcVdr�WCc�ACcV�=BWCcARe=CB)

�J!:.MJ4��LG�C

JcVRdfcj�deCT?�=d�cVTCcUVU�Re�TCde)�"ddfRBTV�CW�ecVRdfcj�deCT?�=d�RTTCfBeVU�WCc�CB�R�W=cde(=B'�W=cde(Cfe�SRd=d)�:=WWVcVBTVd�SVehVVB�
eYV�TCde�CW�ecVRdfcj�deCT?�RBU�eYV�cV(=ddfRBTV�acCTVVUd�RcV�TYRcXVU�eC�RUU=e=CBR]�aR=U(=B�TRa=eR])�MYVB�ecVRdfcj�deCT?�=d�
TRBTV]]VU'�RBj�ViTVdd�afcTYRdV�ac=TV�CgVc�aRc�gR]fV�=d�TYRcXVU�U=cVTe]j�eC�cVeR=BVU�VRcB=BXd)�"B�W=dTR]�-�-,'�hV�TRBTV]]VU�
-0�A=]]=CB�dYRcVd�CW�ecVRdfcj�deCT?)
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8TRJ�;F4J;�WJ>JSZJ;0�HVgVBfVd�RBU�TCde�CW�cVgVBfVd�WcCA�YCAV�dR]Vd�RcV�cVTCXB=kVU�Re�eYV�e=AV�VRTY�YCAV�=d�UV]=gVcVU�RBU�
e=e]V�RBU�aCddVdd=CB�RcV�ecRBdWVccVU�eC�eYV�SfjVc)��Cc�eYV�AR[Cc=ej�CW�Cfc�YCAV�T]Cd=BXd'�Cfc�aVcWCcARBTV�CS]=XRe=CB�eC�UV]=gVc�R�
YCAV�=d�dRe=dW=VU�=B�]Vdd�eYRB�CBV�jVRc�WcCA�eYV�UReV�R�S=BU=BX�dR]V�RXcVVAVBe�=d�d=XBVU)�"B�TVceR=B�deReVd�hYVcV�hV�Sf=]U'�hV�RcV�
BCe�RS]V�eC�TCAa]VeV�TVceR=B�CfeUCCc�WVRefcVd�ac=Cc�eC�eYV�T]Cd=BX�CW�eYV�YCAV)�JC�eYV�VieVBe�eYVdV�dVaRcReV�aVcWCcARBTV�
CS]=XRe=CBd�RcV�BCe�TCAa]VeV�faCB�eYV�YCAV�T]Cd=BX'�hV�UVWVc�eYV�aCce=CB�CW�eYV�YCAV�dR]Vd�cVgVBfVd�cV]ReVU�eC�eYVdV�CS]=XRe=CBd�
RBU�dfSdVbfVBe]j�cVTCXB=kV�eYV�cVgVBfV�faCB�TCAa]Ve=CB�CW�dfTY�CS]=XRe=CBd)�7d�CW�ETeCSVc�.,'�-�--'�eYV�YCAV�dR]Vd�cVgVBfVd�
RBU�cV]ReVU�TCded�hV�UVWVccVU�cV]ReVU�eC�eYVdV�CS]=XRe=CBd�hVcV�=AAReVc=R])�Efc�TCBecRTe�]=RS=]=e=Vd'�TCBd=de=BX�CW�UVaCd=ed�
cVTV=gVU�WcCA�TfdeCAVcd�WCc�dC]U�Sfe�fBUV]=gVcVU�YCAVd'�eCeR]VU� 13�)1�A=]]=CB�RBU� 1.1)/�A=]]=CB�Re�ETeCSVc�.,'�-�--�RBU�
ETeCSVc�.,'�-�-,'�cVdaVTe=gV]j)�EW�eYV�CfedeRBU=BX�TfdeCAVc�UVaCd=ed�YV]U�Rd�CW�ETeCSVc�.,'�-�-,'�hV�cVTCXB=kVU� 0,0)1�
A=]]=CB�=B�YCAV�dR]Vd�cVgVBfVd�Ufc=BX�eYV�W=dTR]�jVRc�VBUVU�ETeCSVc�.,'�-�--)�EW�eYV�CfedeRBU=BX�TfdeCAVc�UVaCd=ed�YV]U�Rd�CW�
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�VUVcR]�RBU�deReV�=BTCAV�eRiVd�RcV�TR]Tf]ReVU�CB�cVaCceVU�acV(eRi�VRcB=BXd�SRdVU�CB�TfccVBe�eRi�]Rh�RBU�R]dC�=BT]fUV'�=B�eYV�
Raa]=TRS]V�aVc=CU'�eYV�TfAf]Re=gV�VWWVTe�CW�RBj�TYRBXVd�=B�eRi�cReVd�WcCA�eYCdV�fdVU�acVg=Cfd]j�=B�UVeVcA=B=BX�UVWVccVU�eRi�
RddVed�RBU�]=RS=]=e=Vd)�IfTY�acCg=d=CBd�U=WWVc�WcCA�eYV�RACfBed�TfccVBe]j�cVTV=gRS]V�Cc�aRjRS]V�SVTRfdV�TVceR=B�=eVAd�CW�=BTCAV�
RBU�ViaVBdV�RcV�cVTCXB=kVU�WCc�W=BRBT=R]�cVaCce=BX�afcaCdVd�=B�U=WWVcVBe�aVc=CUd�eYRB�WCc�=BTCAV�eRi�afcaCdVd)�I=XB=W=TRBe�
[fUXAVBe�=d�cVbf=cVU�=B�UVeVcA=B=BX�=BTCAV�eRi�acCg=d=CBd�RBU�VgR]fRe=BX�eRi�aCd=e=CBd)�MV�VdeRS]=dY�cVdVcgVd�WCc�=BTCAV�eRiVd�
hYVB'�UVda=eV�eYV�SV]=VW�eYRe�Cfc�eRi�aCd=e=CBd�RcV�Wf]]j�dfaaCceRS]V'�hV�SV]=VgV�eYRe�Cfc�aCd=e=CBd�ARj�SV�TYR]]VBXVU�RBU�
U=dR]]ChVU�Sj�gRc=Cfd�eRi�RfeYCc=e=Vd)�JYV�TCBdC]=UReVU�eRi�acCg=d=CBd�RBU�cV]ReVU�RTTcfR]d�=BT]fUV�eYV�=AaRTe�CW�dfTY�
cVRdCBRS]j�Vde=ARS]V�U=dR]]ChRBTVd�Rd�UVVAVU�RaacCac=ReV)�JC�eYV�VieVBe�eYRe�eYV�acCSRS]V�eRi�CfeTCAV�CW�eYVdV�AReeVcd�
TYRBXVd'�dfTY�TYRBXVd�=B�Vde=AReVd�h=]]�=AaRTe�eYV�=BTCAV�eRi�acCg=d=CB�=B�eYV�aVc=CU�=B�hY=TY�dfTY�UVeVcA=BRe=CB�=d�ARUV)

7I9�2/��T]Rc=W=Vd�eYV�RTTCfBe=BX�WCc�fBTVceR=Bej�=B�=BTCAV�eRiVd�cVTCXB=kVU�RBU�acVdTc=SVd�R�cVTCXB=e=CB�eYcVdYC]U�RBU�
AVRdfcVAVBe�Reec=SfeVd�WCc�eYV�W=BRBT=R]�deReVAVBe�cVTCXB=e=CB�RBU�AVRdfcVAVBe�CW�R�eRi�aCd=e=CB�eR?VB�Cc�ViaVTeVU�eC�SV�eR?VB�
=B�R�eRi�cVefcB)�7I9�2/��R]dC�acCg=UVd�Xf=URBTV�CB�UV(cVTCXB=e=CB'�T]Rdd=W=TRe=CB'�=BeVcVde�RBU�aVBR]e=Vd'�RTTCfBe=BX�=B�=BeVc=A�
aVc=CUd'�U=dT]CdfcV'�RBU�ecRBd=e=CB)�7I9�2/��cVbf=cVd�R�TCAaRBj�eC�cVTCXB=kV�eYV�W=BRBT=R]�deReVAVBe�VWWVTe�CW�R�eRi�aCd=e=CB�
hYVB�=e�=d�qACcV(]=?V]j(eYRB(BCer�$UVW=BVU�Rd�R�dfSdeRBe=ReVU�]=?V]=YCCU�CW�ACcV�eYRB�0��%'�SRdVU�CB�eYV�eVTYB=TR]�AVc=ed�CW�eYV�
aCd=e=CB'�eYRe�eYV�aCd=e=CB�h=]]�SV�dfdeR=BVU�faCB�ViRA=BRe=CB)�7�eRi�aCd=e=CB�eYRe�AVVed�eYV�ACcV(]=?V]j(eYRB(BCe�cVTCXB=e=CB�
eYcVdYC]U�=d�AVRdfcVU�eC�UVeVcA=BV�eYV�RACfBe�CW�SVBVW=e�eC�SV�cVTCXB=kVU�=B�eYV�W=BRBT=R]�deReVAVBed�SRdVU�faCB�eYV�]RcXVde�
RACfBe�CW�SVBVW=e�eYRe�=d�XcVReVc�eYRB�0���]=?V]j�CW�SV=BX�cVR]=kVU�faCB�f]e=AReV�dVee]VAVBe�h=eY�R�eRi=BX�RfeYCc=ej�eYRe�YRd�Wf]]�
?BCh]VUXV�CW�R]]�cV]VgRBe�=BWCcARe=CB)�Efc�=BRS=]=ej�eC�UVeVcA=BV�eYRe�R�eRi�aCd=e=CB�AVVed�eYV�ACcV(]=?V]j(eYRB(BCe�cVTCXB=e=CB�
eYcVdYC]U�UCVd�BCe�AVRB�eYRe�eYV�"BeVcBR]�HVgVBfV�IVcg=TV�$q"HIr%�Cc�RBj�CeYVc�eRi=BX�RfeYCc=ej�h=]]�U=dRXcVV�h=eY�eYV�aCd=e=CB�
eYRe�hV�YRgV�eR?VB)

"W�R�eRi�aCd=e=CB�UCVd�BCe�AVVe�eYV�ACcV(]=?V]j(eYRB(BCe�cVTCXB=e=CB�eYcVdYC]U'�UVda=eV�Cfc�SV]=VW�eYRe�Cfc�W=]=BX�aCd=e=CB�=d�
dfaaCceRS]V'�eYV�SVBVW=e�CW�eYRe�eRi�aCd=e=CB�=d�BCe�cVTCXB=kVU�=B�eYV�9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�
"BTCAV�RBU�hV�RcV�cVbf=cVU�eC�RTTcfV�aCeVBe=R]�=BeVcVde�RBU�aVBR]e=Vd�fBe=]�eYV�fBTVceR=Bej�=d�cVdC]gVU)�FCeVBe=R]�=BeVcVde�RBU�
aVBR]e=Vd�RcV�cVTCXB=kVU�Rd�R�TCAaCBVBe�CW�eYV�acCg=d=CB�WCc�=BTCAV�eRiVd)�:=WWVcVBTVd�SVehVVB�RACfBed�eR?VB�=B�R�eRi�cVefcB�
RBU�RACfBed�cVTCXB=kVU�=B�eYV�W=BRBT=R]�deReVAVBed�RcV�TCBd=UVcVU�fBcVTCXB=kVU�eRi�SVBVW=ed)�MV�SV]=VgV�eYRe�hV�YRgV�R�
cVRdCBRS]V�SRd=d�WCc�VRTY�CW�Cfc�W=]=BX�aCd=e=CBd�RBU�=BeVBU�eC�UVWVBU�eYCdV�aCd=e=CBd�=W�TYR]]VBXVU�Sj�eYV�"HI�Cc�CeYVc�eRi=BX�
[fc=dU=Te=CB)�"W�eYV�"HI�Cc�CeYVc�eRi=BX�RfeYCc=e=Vd�UC�BCe�U=dRXcVV�h=eY�Cfc�aCd=e=CB'�RBU�RWeVc�eYV�deRefeV�CW�]=A=eRe=CBd�Via=cVd'�
hV�h=]]�cVTCXB=kV�eYV�fBcVTCXB=kVU�eRi�SVBVW=e�=B�eYV�aVc=CU�eYRe�eYV�fBTVceR=Bej�CW�eYV�eRi�aCd=e=CB�=d�V]=A=BReVU)
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MV�RddVdd�eYV�BVVU�WCc�gR]fRe=CB�R]]ChRBTVd�WCc�UVWVccVU�eRi�RddVed�=B�VRTY�aVc=CU�SRdVU�CB�hYVeYVc�=e�=d�ACcV(]=?V]j(eYRB(BCe�
eYRe�dCAV�aCce=CB�CW�eYV�UVWVccVU�eRi�RddVe�hCf]U�BCe�SV�cVR]=kVU)�"W'�SRdVU�CB�eYV�RgR=]RS]V�Vg=UVBTV'�=e�=d�ACcV(]=?V]j(eYRB(BCe�
eYRe�dfTY�RddVe�h=]]�BCe�SV�cVR]=kVU'�R�gR]fRe=CB�R]]ChRBTV�=d�VdeRS]=dYVU�RXR=Bde�R�UVWVccVU�eRi�RddVe)�JYV�cVR]=kRe=CB�CW�R�
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UVWVccVU�eRi�RddVe�f]e=AReV]j�UVaVBUd�CB�eYV�Vi=deVBTV�CW�dfWW=T=VBe�eRiRS]V�=BTCAV�=B�V=eYVc�eYV�TRccjSRT?�Cc�TRccjWCchRcU�
aVc=CUd�fBUVc�eRi�]Rh)�JY=d�RddVddAVBe�TCBd=UVcd'�RACBX�CeYVc�AReeVcd'�eYV�BRefcV'�TCBd=deVBTj'�RBU�ARXB=efUV�CW�TfccVBe�RBU�
TfAf]Re=gV�=BTCAV�RBU�]CddVd6�WCcVTRded�CW�WfefcV�acCW=eRS=]=ej6�eYV�UfcRe=CB�CW�deRefeCcj�TRccjSRT?�Cc�TRccjWCchRcU�aVc=CUd6�Cfc�
ViaVc=VBTV�h=eY�CaVcRe=BX�]Cdd�RBU�eRi�TcVU=e�TRccjWCchRcUd�SV=BX�fdVU�SVWCcV�Via=cRe=CB6�eRi�a]RBB=BX�R]eVcBRe=gVd5�RBU�
Cfe]CC?d�WCc�eYV�K)I)�YCfd=BX�=BUfdecj�RBU�ScCRUVc�VTCBCAj)�9YRBXVd�=B�Vi=de=BX�eRi�]Rhd�Cc�cReVd�TCf]U�R]dC�RWWVTe�Cfc�RTefR]�
eRi�cVdf]ed)�:fV�eC�fBTVceR=Be=Vd�=B�eYV�Vde=ARe=CB�acCTVdd'�aRce=Tf]Rc]j�h=eY�cVdaVTe�eC�TYRBXVd�=B�WRTed�RBU�T=cTfAdeRBTVd�=B�
WfefcV�cVaCce=BX�aVc=CUd'�RTefR]�cVdf]ed�TCf]U�U=WWVc�WcCA�eYV�Vde=AReVd�fdVU�=B�Cfc�RddVddAVBe�eYRe�TCf]U�YRgV�R�AReVc=R]�=AaRTe�
CB�Cfc�TCBdC]=UReVU�cVdf]ed�CW�CaVcRe=CBd�Cc�W=BRBT=R]�aCd=e=CB)
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MV�CaVcReV�=B�eYV�WC]]Ch=BX�W=gV�XVCXcRaY=T�dVXAVBed'�h=eY�TfccVBe�CaVcRe=CBd�XVBVcR]]j�]CTReVU�=B�eYV�deReVd�]=deVU�SV]Ch5

7MBCQA=�CQSU[=1
m JYV�"[ACT�cVX=CB5�9CBBVTe=Tfe'�:V]RhRcV'�"]]=BC=d'�CRddRTYfdVeed'�C=TY=XRB'�DVh�#VcdVj'�DVh�OCc?�RBU�

FVBBdj]gRB=R6
m JYV�!UP$3CXM=CUO�cVX=CB5� VCcX=R'�CRcj]RBU'�DCceY�9RcC]=BR'�JVBBVddVV�RBU�L=cX=B=R6
m JYV�D[aCT�cVX=CB5��]Cc=UR'�ICfeY�9RcC]=BR�RBU�JViRd6

HQBCQA=�CQSU[=1
m JYV�![a=CMU=�cVX=CB5�7c=kCBR'�9C]CcRUC'�"URYC'�DVgRUR�RBU�KeRY6�RBU
m JYV�AMOURUO�cVX=CB5�9R]=WCcB=R'�EcVXCB�RBU�MRdY=BXeCB)

Efc� XVCXcRaY=T� cVaCce=BX� dVXAVBed� RcV� TCBd=deVBe� h=eY� YCh� Cfc� TY=VW� CaVcRe=BX� UVT=d=CB� AR?Vcd� RcV� RddVdd=BX� CaVcRe=BX�
aVcWCcARBTV�RBU�R]]CTRe=BX�TRa=eR])

7e�ETeCSVc�.,'�-�--'�hV�TCBT]fUVU�eYRe�Cfc�9=ej�B=g=BX�CaVcRe=CBd�hVcV�BC�]CBXVc�R�cVaCceRS]V�CaVcRe=BX�dVXAVBe'�ac=ARc=]j�
UfV�eC�=ed� =Bd=XB=W=TRBTV�Rd�R�cVdf]e�CW�eYV�TYRBXV�=B�decfTefcV�RBU�dY=We� =B�decReVXj�WCc�=ed�CaVcRe=CBd)�JYVcVWCcV'�hV�YRgV�W=gV�
CaVcRe=BX� dVXAVBed� Rd� cVW]VTeVU� RSCgV)�7ACfBed� cVaCceVU� =B� ac=Cc� aVc=CUd� YRgV� SVVB� cVdeReVU� eC� TCBWCcA� eC� eYV� W=dTR]� -�--�
acVdVBeRe=CB)�JYV�cVR]=XBAVBe�U=U�BCe�YRgV�RBj�=AaRTe�CB�Cfc�TCBdC]=UReVU�W=BRBT=R]�aCd=e=CB'�cVdf]ed�CW�CaVcRe=CBd'�VRcB=BXd�aVc�
dYRcV�Cc�TRdY�W]Chd�WCc�eYV�aVc=CUd�acVdVBeVU)

7d�eYV�cVdf]e�CW�cVTVBe�RTbf=d=e=CBd'�hV�TCAAVBTVU�CaVcRe=CBd�=B�IRB�7BeCB=C'�JViRd�=B�W=dTR]�-�--�RBU�JVBBVddVV�=B�W=dTR]�
-�-�)
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"B�#fBV�-�,1'�eYV��7I8�=ddfVU�7IK�DC)�-�,1(,.'�q�=BRBT=R]�"BdecfAVBed�(�9cVU=e�BCddVd�$JCa=T�.-1%5�CVRdfcVAVBe�CW�9cVU=e�
BCddVd�CB��=BRBT=R]�"BdecfAVBedr�$q7IK�-�,1(,.r%)�7IK�-�,1(,.�cVa]RTVd�eYV�TfccVBe�=BTfccVU�]Cdd�=AaR=cAVBe�AVeYCUC]CXj�
h=eY�R�AVeYCUC]CXj�eYRe�cVW]VTed�ViaVTeVU�TcVU=e�]CddVd�RBU�cVbf=cVd�TCBd=UVcRe=CB�CW�R�ScCRUVc�cRBXV�CW�cVRdCBRS]V�RBU�
dfaaCceRS]V�=BWCcARe=CB�eC�Vde=AReV�TcVU=e�]CddVd)�7IK�-�,1(,.�SVTRAV�VWWVTe=gV�WCc�Cfc�W=dTR]�jVRc�SVX=BB=BX�DCgVASVc�,'�
-�-�'�RBU�hV�RUCaeVU�eYV�deRBURcU�fBUVc�eYV�ACU=W=VU�cVecCdaVTe=gV�ecRBd=e=CB�AVeYCU)�7d�R�cVdf]e�CW�eYV�RUCae=CB'�hV�
cVTCXB=kVU�R�TfAf]Re=gV�VWWVTe�RU[fdeAVBe'�BVe�CW�eRi'�CW� �)1�A=]]=CB�eC�eYV�CaVB=BX�SR]RBTV�CW�cVeR=BVU�VRcB=BXd)�JYV�RUCae=CB�
CW�7IK�-�,1(,.�U=U�BCe�YRgV�R�AReVc=R]�=AaRTe�CB�Cfc�TCBdC]=UReVU�W=BRBT=R]�deReVAVBed�Cc�U=dT]CdfcVd'�RBU�eYVcV�YRgV�SVVB�BC�
d=XB=W=TRBe�TYRBXVd�eC�Cfc�=BeVcBR]�TCBecC]d'�acCTVddVd'�Cc�djdeVAd�Rd�R�cVdf]e�CW�=Aa]VAVBe=BX�eY=d�BVh�deRBURcU)

"B�CRcTY�-�-�'�eYV��7I8�=ddfVU�7IK�-�-�(�/'�qHVWVcVBTV�HReV�HVWCcA�$JCa=T�3/3%'r�Rd�RAVBUVU�Sj�7IK�-�-,(�,�=B�
#RBfRcj�-�-,'�U=cVTe]j�RUUcVdd=BX�eYV�VWWVTed�CW�cVWVcVBTV�cReV�cVWCcA�CB�W=BRBT=R]�cVaCce=BX�Rd�R�cVdf]e�CW�eYV�TVddRe=CB�CW�eYV�
afS]=TRe=CB�CW�TVceR=B�B"8EH�cReVd�SVX=BB=BX�:VTVASVc�.,'�-�-,'�h=eY�TCAa]VeV�V]=A=BRe=CB�CW�eYV�afS]=TRe=CB�CW�eYV�B"8EH�
cReVd�Sj�#fBV�.�'�-�-.)�JYV�Xf=URBTV�acCg=UVd�Cae=CBR]�ViaVU=VBed�RBU�ViTVae=CBd�WCc�Raa]j=BX� 77F�eC�TCBecRTed'�YVUX=BX�
cV]Re=CBdY=ad�RBU�CeYVc�ecRBdRTe=CBd�RWWVTeVU�Sj�cVWVcVBTV�cReV�cVWCcA�Sj�g=cefV�CW�cVWVcVBT=BX�B"8EH�Cc�RBCeYVc�cVWVcVBTV�cReV�
ViaVTeVU�eC�SV�U=dTCBe=BfVU)�JY=d�Xf=URBTV�SVTRAV�VWWVTe=gV�CB�CRcTY�,-'�-�-��RBU�TRB�SV�RUCaeVU�BC�]ReVc�eYRB�:VTVASVc�.,'�
-�--'�h=eY�VRc]j�RUCae=CB�aVcA=eeVU)�MV�RcV�TfccVBe]j�VgR]fRe=BX�eYV�=AaRTe'�Sfe�UC�BCe�ViaVTe�eYRe�eYV�RUCae=CB�CW�7IK�
-�-�(�/'�Rd�RAVBUVU�Sj�7IK�-�-,(�,'�h=]]�YRgV�R�AReVc=R]�=AaRTe�CB�Cfc�9CBdC]=UReVU�8R]RBTV�IYVVe�Cc�9CBdC]=UReVU�
IeReVAVBe�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV)

�!�D:..B"B�:LBGF
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"B�W=dTR]�-�--'�hV�RTbf=cVU�dfSdeRBe=R]]j�R]]�CW�eYV�RddVed�RBU�CaVcRe=CBd�CW�R�ac=gReV]j(YV]U�YCAV�Sf=]UVc�h=eY�CaVcRe=CBd�=B�IRB�
7BeCB=C'�JViRd�WCc�RaacCi=AReV]j� /3),�A=]]=CB�=B�TRdY)�JYV�RddVed�RTbf=cVU'�hY=TY�TCBd=deVU�CW�,1�TCAAfB=e=Vd'�hVcV�
ac=ARc=]j�=BgVBeCcj'�=BT]fU=BX�RaacCi=AReV]j�/0��YCAV�d=eVd�ChBVU�Cc�TCBecC]]VU�eYcCfXY�]RBU�afcTYRdV�RXcVVAVBed)�JY=d�
RTbf=d=e=CB�hRd�RTTCfBeVU�WCc�Rd�RB�RddVe�RTbf=d=e=CB�RBU�hRd�BCe�AReVc=R]�eC�Cfc�cVdf]ed�CW�CaVcRe=CBd�Cc�W=BRBT=R]�TCBU=e=CB)

"B�W=dTR]�-�-,'�hV�RTbf=cVU�dfSdeRBe=R]]j�R]]�CW�eYV�RddVed�RBU�CaVcRe=CBd�CW�R�ac=gReV]j(YV]U�YCAV�Sf=]UVc�h=eY�CaVcRe=CBd�=B�BRd�
LVXRd'�DVgRUR�WCc�RaacCi=AReV]j� .3)3�A=]]=CB�=B�TRdY)�JYV�RddVed�RTbf=cVU�hVcV�ac=ARc=]j�=BgVBeCcj�WCc�WfefcV�TCAAfB=e=Vd'�
=BT]fU=BX�RaacCi=AReV]j�00��YCAV�d=eVd�ChBVU�Cc�TCBecC]]VU�eYcCfXY�]RBU�afcTYRdV�RXcVVAVBed)�JY=d�RTbf=d=e=CB�hRd�RTTCfBeVU�
WCc�Rd�RB�RddVe�RTbf=d=e=CB�RBU�hRd�BCe�AReVc=R]�eC�Cfc�cVdf]ed�CW�CaVcRe=CBd�Cc�W=BRBT=R]�TCBU=e=CB)

"B�W=dTR]�-�-�'�hV�RTbf=cVU�dfSdeRBe=R]]j�R]]�CW�eYV�RddVed�RBU�CaVcRe=CBd�CW�RB�fcSRB�=BW=]]�Sf=]UVc�h=eY�CaVcRe=CBd�=B�7e]RBeR'�
 VCcX=R�RBU�DRdYg=]]V'�JVBBVddVV'�RBU�R�Sf=]UVc�h=eY�CaVcRe=CBd�=B�9C]CcRUC�Iac=BXd'�9C]CcRUC)�JYV�RXXcVXReV�afcTYRdV�ac=TV�
WCc�eYVdV�RTbf=d=e=CBd�hRd�RaacCi=AReV]j� 24)-�A=]]=CB�=B�TRdY)�JYV�RddVed�RTbf=cVU�hVcV�ac=ARc=]j�=BgVBeCcj'�=BT]fU=BX�
RaacCi=AReV]j�,',���YCAV�d=eVd�ChBVU�Cc�TCBecC]]VU�eYcCfXY�]RBU�afcTYRdV�RXcVVAVBed)�EBV�CW�eYVdV�RTbf=d=e=CBd�hRd�
RTTCfBeVU�WCc�Rd�R�Sfd=BVdd�TCAS=BRe=CB�RBU�BV=eYVc�hVcV�AReVc=R]�eC�Cfc�cVdf]ed�CW�CaVcRe=CBd�Cc�W=BRBT=R]�TCBU=e=CB)


��;=bQ=C[Ae

"BgVBeCcj�Re�ETeCSVc�.,'�-�--�RBU�-�-,�TCBd=deVU�CW�eYV�WC]]Ch=BX�$RACfBed�=B�eYCfdRBUd%5
-�-- -�-,

BRBU�TCBecC]]VU�WCc�WfefcV�TCAAfB=e=Vd  � -/�'20,�  � ,30'101�
BRBU�ChBVU�WCc�WfefcV�TCAAfB=e=Vd � 3�3'30,� � 01/'2.2�
EaVcRe=BX�TCAAfB=e=Vd � 2'13.'2-/� � 2',10'/4,�
�  � 3'2..'.-1�  � 2'4,0'33/�

EaVcRe=BX�TCAAfB=e=Vd�=BT]fUV�TCAAfB=e=Vd�CWWVc=BX�YCAVd�WCc�dR]V6�TCAAfB=e=Vd�eYRe�YRgV�dC]U�R]]�RgR=]RS]V�YCAV�d=eVd�Sfe�
YRgV�BCe�TCAa]VeVU�UV]=gVcj�CW�eYV�YCAVd6�TCAAfB=e=Vd�eYRe�hVcV�acVg=Cfd]j�CWWVc=BX�YCAVd�WCc�dR]V�Sfe�RcV�eVAaCcRc=]j�T]CdVU�
UfV�eC�Sfd=BVdd�TCBU=e=CBd�Cc�BCB(RgR=]RS=]=ej�CW�=AacCgVU�YCAV�d=eVd�RBU�eYRe�RcV�ViaVTeVU�eC�cVCaVB�h=eY=B�,-�ACBeYd�CW�eYV�
VBU�CW�eYV�W=dTR]�jVRc�SV=BX�cVaCceVU�CB6�RBU�TCAAfB=e=Vd�acVaRc=BX�eC�CaVB�WCc�dR]V)�JYV�TRccj=BX�gR]fV�Reec=SfeRS]V�eC�
CaVcRe=BX�TCAAfB=e=Vd�=BT]fUVd�eYV�TCde�CW�YCAVd�fBUVc�TCBdecfTe=CB'�]RBU�RBU�]RBU�UVgV]CaAVBe�TCded'�eYV�TRccj=BX�TCde�CW�
YCAV�d=eVd�=B�TfccVBe�RBU�WfefcV�aYRdVd�CW�eYVdV�TCAAfB=e=Vd'�RBU�eYV�TRccj=BX�TCde�CW�ACUV]�YCAVd)

9CAAfB=e=Vd�eYRe�hVcV�acVg=Cfd]j�CWWVc=BX�YCAVd�WCc�dR]V�Sfe�RcV�eVAaCcRc=]j�T]CdVU�UfV�eC�Sfd=BVdd�TCBU=e=CBd'�UC�BCe�YRgV�
RBj�cVAR=B=BX�SRT?]CX'�RBU�RcV�BCe�ViaVTeVU�eC�cVCaVB�h=eY=B�,-�ACBeYd�CW�eYV�VBU�CW�eYV�W=dTR]�aVc=CU�SV=BX�cVaCceVU�CB�RcV�
=BT]fUVU�=B�]RBU�ChBVU�WCc�WfefcV�TCAAfB=e=Vd)�8RT?]CX�TCBd=ded�CW�YCAVd�fBUVc�TCBecRTe�Sfe�BCe�jVe�UV]=gVcVU�eC�Cfc�YCAV�
SfjVcd�$qSRT?]CXr%)

JYV�RACfBed�hV�YRgV�acCg=UVU�WCc�=BgVBeCcj�=AaR=cAVBe�TYRcXVd�RBU�eYV�ViaVBd=BX�CW�TCded�eYRe�hV�SV]=VgVU�BCe�eC�SV�
cVTCgVcRS]V�=B�VRTY�CW�eYV�eYcVV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�RcV�dYChB�=B�eYV�eRS]V�SV]Ch�$RACfBed�=B�
eYCfdRBUd%5

9YRcXV5 -�-- -�-, -�-�
BRBU�TCBecC]]VU�WCc�WfefcV�TCAAfB=e=Vd  � ,.'�0,�  � 0'1-��  � -.'0.4�
BRBU�ChBVU�WCc�WfefcV�TCAAfB=e=Vd � ,4'14�� � ,4'3�0� � .,'114�
EaVcRe=BX�TCAAfB=e=Vd � p� � ,',,�� � 120�
�  � .-'2/,�  � -1'0.0�  � 00'33.�

IVV�DCeV�,-'�q�R=c�LR]fV�:=dT]CdfcVd'r�WCc�=BWCcARe=CB�cVXRcU=BX�$,%�eYV�BfASVc�CW�CaVcRe=BX�TCAAfB=e=Vd�eYRe�hV�eVdeVU�WCc�
aCeVBe=R]�=AaR=cAVBe'�eYV�BfASVc�CW�CaVcRe=BX�TCAAfB=e=Vd�=B�hY=TY�hV�cVTCXB=kVU�=AaR=cAVBe�TYRcXVd'�eYV�RACfBe�CW�
=AaR=cAVBe�TYRcXVd�cVTCXB=kVU'�RBU�eYV�WR=c�gR]fV�CW�eYCdV�TCAAfB=e=Vd'�BVe�CW�=AaR=cAVBe�TYRcXVd)�RBU�$-%�eYV�BfASVc�CW�
WfefcV�TCAAfB=e=Vd�=AaR=cVU'�eYV�RACfBe�CW�=AaR=cAVBe�TYRcXVd�cVTCXB=kVU'�RBU�eYV�WR=c�gR]fV�CW�eYCdV�TCAAfB=e=Vd'�BVe�CW�
=AaR=cAVBe�TYRcXVd)�

IVV�DCeV�,/'�q9CAA=eAVBed�RBU�9CBe=BXVBT=Vd'r�WCc�=BWCcARe=CB�cVXRcU=BX�]RBU�afcTYRdV�TCBecRTed)

7e�ETeCSVc�.,'�-�--'�hV�VgR]fReVU�Cfc�]RBU�afcTYRdV�TCBecRTed'�=BT]fU=BX�eYCdV�eC�RTbf=cV�]RBU�WCc�RaRceAVBe�UVgV]CaAVBed'�eC�
UVeVcA=BV�hYVeYVc�RBj�CW�eYV�dV]]=BX�VBe=e=Vd�hVcV�L";d�RBU'�=W�eYVj�hVcV'�hYVeYVc�hV�hVcV�eYV�ac=ARcj�SVBVW=T=Rcj�CW�RBj�CW�
eYVA)�KBUVc�eYVdV�]RBU�afcTYRdV�TCBecRTed'�hV�UC�BCe�aCddVdd�]VXR]�e=e]V�eC�eYV�]RBU6�Cfc�ARi=AfA�ViaCdfcV�eC�]Cdd�=d�XVBVcR]]j�

�(,2



]=A=eVU�eC�UVaCd=ed�aR=U�eC�eYV�dV]]Vcd�RBU�acVUVgV]CaAVBe�TCded�=BTfccVU6�RBU�eYV�TcVU=eCcd�CW�eYV�dV]]Vcd�XVBVcR]]j�YRgV�BC�
cVTCfcdV�RXR=Bde�fd)�7e�ETeCSVc�.,'�-�--'�hV�UVeVcA=BVU�eYRe�-.2�]RBU�afcTYRdV�TCBecRTed'�h=eY�RB�RXXcVXReV�afcTYRdV�ac=TV�CW�
 .)34�S=]]=CB'�CB�hY=TY�hV�YRU�ARUV�RXXcVXReV�UVaCd=ed�eCeR]=BX� /,2)1�A=]]=CB'�hVcV�L";d'�Sfe�eYRe�hV�hVcV�BCe�eYV�ac=ARcj�
SVBVW=T=Rcj�CW�RBj�L";�cV]ReVU�eC�dfTY�]RBU�afcTYRdV�TCBecRTed)�7e�ETeCSVc�.,'�-�-,'�hV�UVeVcA=BVU�eYRe�-34�]RBU�afcTYRdV�
TCBecRTed'�h=eY�RB�RXXcVXReV�afcTYRdV�ac=TV�CW� .)12�S=]]=CB'�CB�hY=TY�hV�YRU�ARUV�RXXcVXReV�UVaCd=ed�eCeR]=BX� .�-)/�A=]]=CB'�
hVcV�L";d'�Sfe�eYRe�hV�hVcV�BCe�eYV�ac=ARcj�SVBVW=T=Rcj�CW�RBj�L";�cV]ReVU�eC�dfTY�]RBU�afcTYRdV�TCBecRTed)�

"BeVcVde�=BTfccVU'�TRa=eR]=kVU'�RBU�ViaVBdVU�=B�VRTY�CW�eYV�eYcVV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�hRd�Rd�
WC]]Chd�$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
"BeVcVde�TRa=eR]=kVU'�SVX=BB=BX�CW�jVRc  � -0.'4.3�  � -42'420�  � .,,'.-.�
"BeVcVde�=BTfccVU � ,.0'�-4� � ,0-'431� � ,2-'0.��
"BeVcVde�ViaVBdVU�eC�YCAV�dR]Vd�TCde�CW�cVgVBfVd � $,1/'3.,%� � $,32'-.2%� � $,2/'.20%�
"BeVcVde�ViaVBdVU�eC�]RBU�dR]Vd�RBU�CeYVc�TCde�CW�cVgVBfVd � $0'233%� � $/'.2-%� � $0'//.%�
"BeVcVde�ViaVBdVU�=B�CeYVc�=BTCAV�o�BVe � p� � p� � $-'//�%�
"BeVcVde�cVT]Rdd=W=VU�eC�acCaVcej'�TCBdecfTe=CB�RBU�CWW=TV�Vbf=aAVBe�(�BVe � p� � $,'�./%� � p�
"BeVcVde�TRa=eR]=kVU�CB�=BgVdeAVBed�=B�fBTCBdC]=UReVU�VBe=e=Vd � $1'144%� � $/'02/%� � $.'3.0%�
FcVg=Cfd]j�TRa=eR]=kVU�=BeVcVde�ecRBdWVccVU�eC�=BgVdeAVBed�=B�fBTCBdC]=UReVU�
VBe=e=Vd � $-'/,-%� � p� � p�
FcVg=Cfd]j�TRa=eR]=kVU�=BeVcVde�CB�=BgVdeAVBed�=B�fBTCBdC]=UReVU�VBe=e=Vd�
ecRBdWVccVU�eC�=BgVBeCcj � -.,� � ,4/� � -,0�
"BeVcVde�TRa=eR]=kVU'�VBU�CW�jVRc  � -�4'/13�  � -0.'4.3�  � -42'420�

:fc=BX�eYV�jVRcd�VBUVU�ETeCSVc�.,'�-�--�RBU�ETeCSVc�.,'�-�-,'�hV�cVTCXB=kVU�RaacCi=AReV]j� $-)4%�A=]]=CB�RBU� �)4�A=]]=CB�
CW�BVe�$XR=Bd%�]CddVd�cV]ReVU�eC�Cfc�=BeVcVde�cReV�dhRad�hY=TY�=d�=BT]fUVU�=B�RTTfAf]ReVU�CeYVc�TCAacVYVBd=gV�=BTCAV'�
cVdaVTe=gV]j'�RBU�RaacCi=AReV]j� $.,'.��%�RBU� -,,'����CW�BVe�$XR=Bd%�]CddVd�hVcV�cVT]Rdd=W=VU�Cfe�CW�RTTfAf]ReVU�CeYVc�
TCAacVYVBd=gV�=BTCAV�eC�YCAV�dR]Vd�TCde�CW�cVgVBfVd'�cVdaVTe=gV]j)�DC�d=A=]Rc�RACfBed�hVcV�=BTfccVU�Ufc=BX�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�-�)

���;=bQBCYQ=CB�U=�F=O[=B[XUPMCQP�7=CUCUQB

MV�YRgV�=BgVdeAVBed�=B�gRc=Cfd�fBTCBdC]=UReVU�VBe=e=Vd�RBU�Cfc�ChBVcdY=a�=BeVcVde�=B�eYVdV�=BgVdeAVBed�cRBXV�WcCA�0)���eC�
0��)�JYVdV�VBe=e=Vd'�hY=TY�RcV�decfTefcVU�Rd�[C=Be�gVBefcVd�V=eYVc�$=%�UVgV]Ca�]RBU�WCc�eYV�[C=Be�gVBefcV�aRce=T=aRBed�RBU�WCc�dR]V�
eC�Cfed=UV�Sf=]UVcd�$qBRBU�:VgV]CaAVBe�#C=Be�LVBefcVdr%6�$==%�UVgV]Ca�WCc(dR]V�YCAVd�$q!CAV�8f=]U=BX�#C=Be�LVBefcVdr%6�$===%�
UVgV]Ca�]fifcj�WCc(cVBe�cVd=UVBe=R]�RaRceAVBed�RBU�d=BX]V�WRA=]j�YCAVd'�TCAAVcT=R]�daRTV'�RBU�R�YCeV]�$qHVBeR]�FcCaVcej�#C=Be�
LVBefcVdr%'�Cc�$=g%�acCg=UV�W=BRBT=BX�RBU�]RBU�SRB?=BX�eC�cVd=UVBe=R]�Sf=]UVcd�RBU�UVgV]CaVcd�WCc�eYV�RTbf=d=e=CB�RBU�
UVgV]CaAVBe�CW�]RBU�RBU�YCAV�d=eVd�$q =ScR]eRc�#C=Be�LVBefcVdr%)�"B�W=dTR]�-�--'�-�-,�RBU�-�-�'�hV�cVTCXB=kVU�=BTCAV�WcCA�
eYV�fBTCBdC]=UReVU�VBe=e=Vd�=B�hY=TY�hV�YRU�RB�=BgVdeAVBe�CW� -.)2�A=]]=CB'� 2/)��A=]]=CB'�RBU� �)4�A=]]=CB'�cVdaVTe=gV]j)

JYV�eRS]V�SV]Ch�acCg=UVd�=BWCcARe=CB�Rd�CW�ETeCSVc�.,'�-�--'�cVXRcU=BX�RTe=gV�[C=Be�gVBefcVd�eYRe�hV�RcV�=BgVdeVU�=B'�Sj�[C=Be�
gVBefcV�TReVXCcj�$ �RACfBed�=B�eYCfdRBUd%5

�

BRBU
:VgV]CaAVBe
#C=Be�LVBefcVd

!CAV�8f=]U=BX
#C=Be�LVBefcVd

HVBeR]�FcCaVcej
#C=Be�LVBefcVd

 =ScR]eRc
#C=Be�LVBefcVd JCeR]

DfASVc�CW�fBTCBdC]=UReVU�VBe=e=Vd ,0 . /, / 1.
"BgVdeAVBe�=B�fBTCBdC]=UReVU�VBe=e=Vd��(�  � ./.'.,/�  � /4'.30�  � //,'.44�  � ,3'-,1�  � 30-'.,/�
DfASVc�CW�fBTCBdC]=UReVU�VBe=e=Vd�h=eY�
WfBU=BX�TCAA=eAVBed�Sj�eYV�9CAaRBj 4 , ,3 � ,� -4

9CAaRBjtd�cVAR=B=BX�WfBU=BX�TCAA=eAVBe�
eC�fBTCBdC]=UReVU�VBe=e=Vd��)�  � ,3�'3,-�  � -�'�2-�  � 4�'4���  � ,-'0..�  � .�/'.,2�

�(�� !ZW�YTYF4�NS>J;YRJSY�NSH4ZIJ;��(

%)�RN44NTS�WJ4FYJI�YT�(
�ZSHTS;T4NIFYJI�OTNSY�>JSYZWJ$WJ4FYJI�>FWNF*4J�NSYJWJ;Y;�NS�B96;�
FSI�TZW�RF@NRZR�J@8T;ZWJ�YT�4T;;J;�WJ4FYJI�YT�YMJ;J�B96;�N;�F88WT@NRFYJ4A��)

%
�RN44NTS�F;�T.�!HYT*JW�
(��)
))%�!ZW�
T?SJW;MN8�NSYJWJ;Y�NS�;ZHM�ZSHTS;T4NIFYJI�:TNSY�BJSYZWJ�B96;�WFSLJ;�.WTR�)
 �YT�,
 )

�)�� !ZW�WJRFNSNSL�.ZSINSL�HTRRNYRJSY�NSH4ZIJ;�F88WT@NRFYJ4A��(
,%
�RN44NTS�WJ4FYJI�YT�TZW�ZSHTS;T4NIFYJI�OTNSY�>JSYZWJ$
WJ4FYJI�>FWNF*4J�NSYJWJ;Y;�NS�B96;%

�(,3



JYV�eRS]V�SV]Ch�acCg=UVd�=BWCcARe=CB�Rd�CW�ETeCSVc�.,'�-�-,'�cVXRcU=BX�RTe=gV�[C=Be�gVBefcVd�eYRe�hV�RcV�=BgVdeVU�=B'�Sj�[C=Be�
gVBefcV�TReVXCcj�$ �RACfBed�=B�eYCfdRBUd%5

�

BRBU
:VgV]CaAVBe
#C=Be�LVBefcVd

!CAV�8f=]U=BX
#C=Be�LVBefcVd

HVBeR]�FcCaVcej
#C=Be�LVBefcVd

 =ScR]eRc
#C=Be�LVBefcVd JCeR]

DfASVc�CW�fBTCBdC]=UReVU�VBe=e=Vd ,- - .- / 0�
"BgVdeAVBe�=B�fBTCBdC]=UReVU�VBe=e=Vd��(�  � -/.'212�  � ,-'4//�  � .,1'03��  � -0'3,��  � 044',�,�
DfASVc�CW�fBTCBdC]=UReVU�VBe=e=Vd�h=eY�
WfBU=BX�TCAA=eAVBed�Sj�eYV�9CAaRBj 4 p 4 � ,� ,4

9CAaRBjtd�cVAR=B=BX�WfBU=BX�TCAA=eAVBe�
eC�fBTCBdC]=UReVU�VBe=e=Vd��)�  � ,2.'231�  � p�  � 0�'3���  � -.'/-/�  � -/3'�,��

�(�� !ZW�YTYF4�NS>J;YRJSY�NSH4ZIJ;��(
,%)�RN44NTS�WJ4FYJI�YT�()�ZSHTS;T4NIFYJI�OTNSY�>JSYZWJ$WJ4FYJI�>FWNF*4J�NSYJWJ;Y;�NS�B96;�
FSI�TZW�RF@NRZR�J@8T;ZWJ�YT�4T;;J;�WJ4FYJI�YT�YMJ;J�B96;�N;�F88WT@NRFYJ4A��)/
%-�RN44NTS�F;�T.�!HYT*JW�
(��)
)(%�!ZW�
T?SJW;MN8�NSYJWJ;Y�NS�;ZHM�ZSHTS;T4NIFYJI�:TNSY�BJSYZWJ�B96;�WFSLJ;�.WTR�)
 �YT�,
 )

�)�� !ZW�WJRFNSNSL�.ZSINSL�HTRRNYRJSY�NSH4ZIJ;�F88WT@NRFYJ4A��(.�%,�RN44NTS�WJ4FYJI�YT�TZW�ZSHTS;T4NIFYJI�OTNSY�>JSYZWJ$
WJ4FYJI�>FWNF*4J�NSYJWJ;Y;�NS�B96;%

9VceR=B�[C=Be�gVBefcVd�=B�hY=TY�hV�YRgV�=BgVdeAVBed�CSeR=BVU�UVSe�W=BRBT=BX�eC�W=BRBTV�R�aCce=CB�CW�eYV=c�RTe=g=e=Vd)�JYV�eRS]V�
SV]Ch�acCg=UVd�=BWCcARe=CB�Re�ETeCSVc�.,'�-�--'�cVXRcU=BX�eYV�UVSe�W=BRBT=BX�CSeR=BVU�Sj�TReVXCcj�$ �RACfBed�=B�eYCfdRBUd%5

�

BRBU
:VgV]CaAVBe
#C=Be�LVBefcVd

!CAV�8f=]U=BX
#C=Be�LVBefcVd

HVBeR]�FcCaVcej
#C=Be�LVBefcVd JCeR]

DfASVc�CW�[C=Be�gVBefcVd�h=eY�UVSe�W=BRBT=BX ,� - .0 /2
7XXcVXReV�]CRB�TCAA=eAVBed  � 002',30�  � -,4'10��  � .'.,2'-1,�  � /'�4/'�41�
7ACfBed�SCccChVU�fBUVc�TCAA=eAVBed  � ///'.�1�  � ,2'03.�  � ,'22/'012�  � -'-.1'/01�

JYV�eRS]V�SV]Ch�acCg=UVd�=BWCcARe=CB�Re�ETeCSVc�.,'�-�-,'�cVXRcU=BX�eYV�UVSe�W=BRBT=BX�CSeR=BVU�Sj�TReVXCcj�$ �RACfBed�=B�
eYCfdRBUd%5

�

BRBU
:VgV]CaAVBe
#C=Be�LVBefcVd

HVBeR]�FcCaVcej
#C=Be�LVBefcVd JCeR]

DfASVc�CW�[C=Be�gVBefcVd�h=eY�UVSe�W=BRBT=BX 2 -2 ./
7XXcVXReV�]CRB�TCAA=eAVBed  � /--'//1�  � -'.0,',01�  � -'22.'1�-�
7ACfBed�SCccChVU�fBUVc�TCAA=eAVBed  � .-3',2.�  � ,'./-'4,3�  � ,'12,'�4,�

CCcV�daVT=W=T�RBU*Cc�cVTVBe�=BWCcARe=CB�cVXRcU=BX�Cfc�=BgVdeAVBed�=B�RBU�WfefcV�TCAA=eAVBed�eC�eYVdV�VBe=e=Vd�=d�acCg=UVU�
SV]Ch)

�!O��GBFL��!FLMJ!.

JYV�eRS]V�SV]Ch�acCg=UVd�=BWCcARe=CB�CB�[C=Be�gVBefcVd�VBeVcVU�=BeC�Ufc=BX�W=dTR]�-�--�$ �RACfBed�=B�eYCfdRBUd%5
BRBU�

:VgV]CaAVBe�
#C=Be�LVBefcVd

!CAV�8f=]U=BX��
#C=Be�LVBefcVd

HVBeR]�FcCaVcej�
#C=Be�LVBefcVd

 =ScR]eRc�#C=Be�
LVBefcVd

DfASVc�CW�fBTCBdC]=UReVU�[C=Be�gVBefcVd�VBeVcVU�=BeC�Ufc=BX�eYV�
aVc=CU . - ,- � ,�

"BgVdeAVBe�SR]RBTV�Re�ETeCSVc�.,'�-�--  � /3'1���  � /3'2���  � ,.-'-���  � -'2���

"B�eYV�WCfceY�bfRceVc�CW�W=dTR]�-�--'�hV�VBeVcVU�=BeC�ehC�[C=Be�gVBefcVd�h=eY�RB�fBcV]ReVU�aRcej�eC�UVgV]Ca�ehC�]fifcj�
TCBUCA=B=fA�TCAAfB=e=Vd�=B�eYV�DVh�OCc?�9=ej�AVecCaC]=eRB�RcVR)�Fc=Cc�eC�eYV�WCcARe=CB�CW�eYVdV�gVBefcVd'�hV�TRa=eR]=kVU�
RaacCi=AReV]j� ,�1)0�A=]]=CB�CW�]RBU�RBU�]RBU�UVgV]CaAVBe�TCded)�Efc�aRceBVc�RTbf=cVU�R�00��=BeVcVde�=B�eYVdV�gVBefcVd�WCc�
RaacCi=AReV]j� 1,)��A=]]=CB'�hY=TY�VbfR]VU�Cfc�acC(cReR�TCde�SRd=d)�MV�cVTV=gVU�TRdY�CW� 1,)-�A=]]=CB�Rd�R�cVdf]e�CW�eYVdV�
WCcARe=CBd'�hY=TY�=BT]fUVU�R�TCAS=BRe=CB�CW�aRceBVc�RBU�]CRB�acCTVVUd'�cVdf]e=BX�=B�Cfc�=B=e=R]�=BgVdeAVBe�=B�eYVdV�gVBefcVd�CW�
 /0)0�A=]]=CB)�9CBTfccVBe�h=eY�eYV=c�WCcARe=CB'�eYV�[C=Be�gVBefcVd�VBeVcVU�=BeC�TCBdecfTe=CB�]CRB�RXcVVAVBed�RXXcVXRe=BX� -,4)2�
A=]]=CB�eC�W=BRBTV�eYV�cVAR=B=BX�UVgV]CaAVBe�CW�eYVdV�acC[VTed'�CW�hY=TY� ,2)1�A=]]=CB�hRd�SCccChVU�Re�eYV�T]Cd=BX�CW�eYV�
gVBefcVd)

�(,4



JYV�eRS]V�SV]Ch�acCg=UVd�=BWCcARe=CB�CB�[C=Be�gVBefcVd�VBeVcVU�=BeC�Ufc=BX�W=dTR]�-�-,�$ �RACfBed�=B�eYCfdRBUd%5
BRBU�

:VgV]CaAVBe�
#C=Be�LVBefcVd

HVBeR]�FcCaVcej�
#C=Be�LVBefcVd

DfASVc�CW�fBTCBdC]=UReVU�[C=Be�gVBefcVd�VBeVcVU�=BeC�Ufc=BX�eYV�aVc=CU 1 ,,
"BgVdeAVBe�SR]RBTV�Re�ETeCSVc�.,'�-�-,  � ,,-'/���  � ,,-'4���

�!.MDL.�G"��H!J:LBGF.�:F �-FLJ:�!FLBL4��J:F.:�LBGF.

"B�W=dTR]�-�--'�-�-,�RBU�-�-�'�TVceR=B�CW�Cfc�HVBeR]�FcCaVcej�#C=Be�LVBefcVd�dC]U�eYV=c�fBUVc]j=BX�RddVed�eC�fBcV]ReVU�aRce=Vd�Cc�
eC�Cfc�[C=Be�gVBefcV�aRceBVc)�"B�TCBBVTe=CB�h=eY�eYVdV�dR]Vd'�hV�cVTCXB=kVU�XR=Bd�CW� -,)��A=]]=CB'� 2/)3�A=]]=CB'�RBU� ,�)2�
A=]]=CB'�cVdaVTe=gV]j'�hY=TY�=d�=BT]fUVU�=B�q"BTCAV�WcCA�fBTCBdC]=UReVU�VBe=e=Vdr�=B�Cfc�9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�
RBU�9CAacVYVBd=gV�"BTCAV)

"B�W=dTR]�-�--'�-�-,�RBU�-�-�'�hV�cVTCXB=kVU�CeYVc(eYRB(eVAaCcRcj�=AaR=cAVBe�TYRcXVd�CB�Cfc�=BgVdeAVBed�=B�TVceR=B�!CAV�
8f=]U=BX�RBU�HVBeR]�FcCaVcej�#C=Be�LVBefcVd�CW� 3)��A=]]=CB�RBU� -),�A=]]=CB�RBU� 1)��A=]]=CB'�cVdaVTe=gV]j)

"B�W=dTR]�-�--'�-�-,�RBU�-�-�'�hV�afcTYRdVU�]RBU�WcCA�fBTCBdC]=UReVU�VBe=e=Vd'�ac=BT=aR]]j�cV]ReVU�eC�Cfc�RTbf=d=e=CB�CW�]Ced�
WcCA�Cfc�BRBU�:VgV]CaAVBe�#C=Be�LVBefcVd'�eCeR]=BX� 0/)3�A=]]=CB'� ,3)0�A=]]=CB'�RBU� ,2)1�A=]]=CB'�cVdaVTe=gV]j)�Efc�dYRcV�CW�
=BTCAV�WcCA�eYV�]Ced�hV�RTbf=cVU�hRd�=Bd=XB=W=TRBe�=B�VRTY�aVc=CU)�MV�dC]U�]RBU�eC�fBTCBdC]=UReVU�VBe=e=Vd'�hY=TY�ac=BT=aR]]j�
=BgC]gVU�]RBU�dR]Vd�eC�Cfc�!CAV�8f=]U=BX�RBU�HVBeR]�FcCaVcej�#C=Be�LVBefcVd'�eCeR]=BX� /./)-�A=]]=CB'� --2)3�A=]]=CB�RBU� 2/),�
A=]]=CB�=B�Cfc�W=dTR]�-�--'�-�-,�RBU�-�-�)�JYVdV�RACfBed�RcV�=BT]fUVU�=B�qBRBU�dR]Vd�RBU�CeYVc�cVgVBfVr�CB�Cfc�9CBdC]=UReVU�
IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV�RBU�RcV�XVBVcR]]j�dC]U�Re�Cc�BVRc�Cfc�]RBU�SRd=d)�

7e�ETeCSVc�.,'�-�--�RBU�-�-,'�hV�YRU�cVTV=gRS]Vd�UfV�WcCA�[C=Be�gVBefcVd�eCeR]=BX� 0,)2�A=]]=CB�RBU� ,1)1�A=]]=CB'�
cVdaVTe=gV]j'�ac=ARc=]j�cV]ReVU�eC�RACfBed�hV�WfBUVU�CB�SVYR]W�CW�Cfc�aRceBVcd�eYRe�YRU�BCe�jVe�SVVB�cV=ASfcdVU�RBU�RACfBed�
UfV�eC�fd�WCc�ARBRXVAVBe�WVVd�VRcBVU)

�M:J:FL!!.

JYV�fBTCBdC]=UReVU�VBe=e=Vd�=B�hY=TY�hV�YRgV�=BgVdeAVBed�XVBVcR]]j�W=BRBTV�eYV=c�RTe=g=e=Vd�h=eY�R�TCAS=BRe=CB�CW�aRceBVc�Vbf=ej�
RBU�UVSe�W=BRBT=BX)�"B�dCAV�=BdeRBTVd'�hV�YRgV�XfRcRBeVVU�aCce=CBd�CW�UVSe�CW�fBTCBdC]=UReVU�VBe=e=Vd)�JYVdV�XfRcRBeVVd�ARj�
=BT]fUV�RBj�Cc�R]]�CW�eYV�WC]]Ch=BX5�$=%�acC[VTe�TCAa]Ve=CB�XfRcRBeVVd'�=BT]fU=BX�RBj�TCde�CgVccfBd6�$==%�cVaRjAVBe�XfRcRBeVVd'�
XVBVcR]]j�TCgVc=BX�R�aVcTVBeRXV�CW�eYV�CfedeRBU=BX�]CRB6�$===%�TRccj�TCde�XfRcRBeVVd'�hY=TY�TCgVc�TCded�dfTY�Rd�=BeVcVde'�cVR]�
VdeReV�eRiVd'�RBU�=BdfcRBTV6�$=g%�RB�VBg=cCBAVBeR]�=BUVAB=ej�acCg=UVU�eC�eYV�]VBUVc�eYRe�YC]Ud�eYV�]VBUVc�YRcA]Vdd�WcCA�RBU�
RXR=Bde�]CddVd�Rc=d=BX�WcCA�eYV�U=dTYRcXV�CW�YRkRcUCfd�AReVc=R]d�WcCA�eYV�acCaVcej�RBU�BCB(TCAa]=RBTV�h=eY�Raa]=TRS]V�
VBg=cCBAVBeR]�]Rhd6�RBU�$g%�=BUVAB=W=TRe=CB�CW�eYV�]VBUVc�WcCA�qSRU�SCj�RTedr�CW�eYV�fBTCBdC]=UReVU�VBe=ej)

"B�dCAV�=BdeRBTVd'�hV�RBU�Cfc�[C=Be�gVBefcV�aRceBVc�YRgV�acCg=UVU�[C=Be�RBU�dVgVcR]�XfRcRBeVVd�=B�TCBBVTe=CB�h=eY�]CRBd�eC�
fBTCBdC]=UReVU�VBe=e=Vd)�"B�eYVdV�d=efRe=CBd'�hV�XVBVcR]]j�dVV?�eC�=Aa]VAVBe�R�cV=ASfcdVAVBe�RXcVVAVBe�h=eY�Cfc�aRceBVc�eYRe�
acCg=UVd�eYRe�BV=eYVc�aRcej�=d�cVdaCBd=S]V�WCc�ACcV�eYRB�=ed�acCaCce=CBReV�dYRcV�Cc�RXcVVU�faCB�dYRcV�CW�eYV�XfRcRBeVV6�YChVgVc'�
hV�RcV�BCe�R]hRjd�dfTTVddWf])�"B�RUU=e=CB'�=W�eYV�[C=Be�gVBefcV�aRceBVc�UCVd�BCe�YRgV�RUVbfReV�W=BRBT=R]�cVdCfcTVd�eC�AVVe�=ed�
CS]=XRe=CBd�fBUVc�dfTY�R�cV=ASfcdVAVBe�RXcVVAVBe'�hV�ARj�SV�]=RS]V�WCc�ACcV�eYRB�Cfc�acCaCce=CBReV�dYRcV)

MV�SV]=VgV�eYRe'�Rd�CW�ETeCSVc�.,'�-�--'�=B�eYV�VgVBe�hV�SVTCAV�]VXR]]j�CS]=XReVU�eC�aVcWCcA�fBUVc�R�XfRcRBeVV�CW�RB�CS]=XRe=CB�
CW�RB�fBTCBdC]=UReVU�VBe=ej�UfV�eC�R�ec=XXVc=BX�VgVBe'�eYV�TC]]ReVcR]�=B�dfTY�VBe=ej�dYCf]U�SV�dfWW=T=VBe�eC�cVaRj�R�d=XB=W=TRBe�
aCce=CB�CW�eYV�CS]=XRe=CB)�"W�=e�=d�BCe'�hV�RBU�Cfc�aRceBVcd�hCf]U�BVVU�eC�TCBec=SfeV�RUU=e=CBR]�TRa=eR]�eC�eYV�gVBefcV)

�(-�



"BWCcARe=CB�h=eY�cVdaVTe�eC�TVceR=B�CW�eYV�9CAaRBjtd�fBTCBdC]=UReVU�VBe=e=Vdt�CfedeRBU=BX�UVSe�CS]=XRe=CBd'�]CRB�TCAA=eAVBed�
RBU�Cfc�XfRcRBeVVd�eYVcVCB�RcV�Rd�WC]]Chd�$ �RACfBed�=B�eYCfdRBUd%5

ETeCSVc�.,'�
-�--

ETeCSVc�.,'�
-�-,

BCRB�TCAA=eAVBed�=B�eYV�RXXcVXReV  � -'303'3���  � -',40'-���
Efc�ARi=AfA�Vde=AReVU�ViaCdfcV�fBUVc�cVaRjAVBe�RBU�TRccj�TCde�XfRcRBeVVd�=W�eYV�Wf]]�
RACfBe�CW�eYV�UVSe�CS]=XRe=CBd�hVcV�SCccChVU��(�  � 042'3���  � /,3'3���

:VSe�CS]=XRe=CBd�SCccChVU�=B�eYV�RXXcVXReV  � ,',,�'4���  � ,'�4-'2���
Efc�ARi=AfA�Vde=AReVU�ViaCdfcV�fBUVc�cVaRjAVBe�RBU�TRccj�TCde�XfRcRBeVVd�CW�eYV�UVSe�
CS]=XRe=CBd�SCccChVU  � .4�'0���  � ---'����

;de=AReVU�WR=c�gR]fV�CW�XfRcRBeVVd�acCg=UVU�Sj�fd�cV]ReVU�eC�UVSe�RBU�CeYVc�CS]=XRe=CBd  � ,1'4���  � ,,'����

JVcAd�CW�XfRcRBeVVd ,�ACBeY�(
.)2�jVRcd

/�ACBeYd�(�
/)��jVRcd

�(�� 2Y�!HYT*JW�
(��)
))�FSI�)
)(��TZW�RF@NRZR�J;YNRFYJI�J@8T;ZWJ�ZSIJW�WJ8FARJSY�FSI�HFWWA�HT;Y�LZFWFSYJJ;�NSH4ZIJ;�
F88WT@NRFYJ4A��/,%
�RN44NTS�FSI��(
-%(�RN44NTS��WJ;8JHYN>J4A��WJ4FYJI�YT�TZW�ZSHTS;T4NIFYJI�:TNSY�BJSYZWJ�B96;%

JYV�ARi=AfA�ViaCdfcV�Vde=AReVd�acVdVBeVU�RSCgV�UC�BCe�eR?V�=BeC�RTTCfBe�RBj�cVTCgVc=Vd�WcCA�eYV�fBUVc]j=BX�TC]]ReVcR]�Cc�RBj�
cV=ASfcdVAVBe�WcCA�Cfc�aRceBVcd)�DCc�UC�eYVj�=BT]fUV�RBj�aCeVBe=R]�ViaCdfcVd�cV]ReVU�eC�acC[VTe�TCAa]Ve=CB�XfRcRBeVVd�Cc�eYV�
=BUVAB=e=Vd�BCeVU�RSCgV'�hY=TY�RcV�BCe�Vde=ARS]V)�MV�YRgV�BCe�ARUV�aRjAVBed�fBUVc�RBj�CW�eYV�CfedeRBU=BX�XfRcRBeVVd'�BCc�
YRgV�hV�SVVB�TR]]VU�faCB�eC�UC�dC)

�:JB:�D!�-FL!J!.L�)FLBLB!.

MV�YRgV�SCeY�fBTCBdC]=UReVU�RBU�TCBdC]=UReVU�[C=Be�gVBefcV(cV]ReVU�gRc=RS]V�=BeVcVded�=B�L";d)�"BWCcARe=CB�cVXRcU=BX�Cfc�
=BgC]gVAVBe�=B�fBTCBdC]=UReVU�[C=Be(gVBefcV�cV]ReVU�gRc=RS]V�=BeVcVded�=B�L";d�YRd�SVVB�U=dT]CdVU�eYcCfXYCfe�=BWCcARe=CB�
acVdVBeVU�RSCgV)

JYV�eRS]V�SV]Ch�acCg=UVd�=BWCcARe=CB�Rd�CW�ETeCSVc�.,'�-�--�RBU�ETeCSVc�.,'�-�-,'�cVXRcU=BX�Cfc�TCBdC]=UReVU�[C=Be�gVBefcV(
cV]ReVU�gRc=RS]V�=BeVcVded�=B�L";d�$ �RACfBed�=B�eYCfdRBUd%5

8R]RBTV�IYVVe�9]Rdd=W=TRe=CB
ETeCSVc�.,'�

-�--
ETeCSVc�.,'�

-�-,
DfASVc�CW�#C=Be�LVBefcV�L";d�eYRe�eYV�9CAaRBj�=d�eYV�F8�RBU�
TCBdC]=UReVd � 0� � 0�

9Rccj=BX�gR]fV�CW�TCBdC]=UReVU�L";d�RddVed
HVTV=gRS]Vd�acVaR=U�

ViaVBdVd'�RBU�CeYVc�RddVed�
RBU�"BgVdeAVBed�=B�

fBTCBdC]=UReVU�VBe=e=Vd
 � 3,'.���  � 4�'3���

Efc�aRceBVcdt�=BeVcVded�=B�TCBdC]=UReVU�L";d DCBTCBecC]]=BX�=BeVcVde  � 4'2���  � .4'/���

Efc�ChBVcdY=a�=BeVcVde�=B�eYV�RSCgV�TCBdC]=UReVU�#C=Be�LVBefcV�L";d�cRBXVd�WcCA�3-��eC�43�)

7d�dYChB�RSCgV'�hV�YRgV�TCBT]fUVU�hV�RcV�eYV�F8�CW�TVceR=B�L";d�UfV�eC�Cfc�TCBecC]]=BX�W=BRBT=R]�=BeVcVde�=B�dfTY�gVBefcVd�Rd�
hV�YRgV�eYV�aChVc�eC�U=cVTe�eYV�RTe=g=e=Vd�eYRe�ACde�d=XB=W=TRBe]j�=AaRTe�eYV�[C=Be�gVBefcVdt�aVcWCcARBTV�RBU�eYV�CS]=XRe=CB�eC�
RSdCcS�ViaVTeVU�]CddVd�Cc�cVTV=gV�SVBVW=ed�WcCA�eYV�[C=Be�gVBefcVd)�JYV�RddVed�CW�eYVdV�L";d�TRB�CB]j�SV�fdVU�eC�dVee]V�eYV�
CS]=XRe=CBd�CW�eYV�L";d)�"B�RUU=e=CB'�=B�TVceR=B�CW�eYV�[C=Be�gVBefcVd'�=B�eYV�VgVBe�RUU=e=CBR]�TCBec=Sfe=CBd�RcV�cVbf=cVU�eC�SV�
WfBUVU�eC�eYV�[C=Be�gVBefcVd�ac=Cc�eC�eYV�RUA=dd=CB�CW�RBj�RUU=e=CBR]�=BgVdeCc�Re�R�WfefcV�UReV'�hV�h=]]�WfBU�,����CW�dfTY�
TCBec=Sfe=CBd'�=BT]fU=BX�Cfc�aRceBVctd�acC�cReR�dYRcV'�hY=TY�hV�ViaVTe�hCf]U�SV�WfBUVU�eYcCfXY�RB�=BeVcVde(SVRc=BX�]CRB)��Cc�
CeYVc�L";d'�hV�YRgV�TCBT]fUVU�eYRe�hV�RcV�BCe�eYV�F8�SVTRfdV�eYV�aChVc�eC�U=cVTe�eYV�RTe=g=e=Vd�CW�dfTY�L";d�eYRe�ACde�
d=XB=W=TRBe]j�=AaRTe�eYV=c�aVcWCcARBTV�hRd�V=eYVc�dYRcVU�Sj�fd�RBU�dfTY�L";dt�CeYVc�aRceBVcd�Cc�dfTY�RTe=g=e=Vd�hVcV�TCBecC]]VU�
Sj�Cfc�aRceBVc)��Cc�L";d�hYVcV�eYV�aChVc�eC�U=cVTe�d=XB=W=TRBe�RTe=g=e=Vd�=d�dYRcVU'�Sfd=BVdd�a]RBd'�SfUXVed'�RBU�CeYVc�AR[Cc�
UVT=d=CBd�RcV�cVbf=cVU�eC�SV�fBRB=ACfd]j�RaacCgVU�Sj�R]]�AVASVcd)�CRBRXVAVBe�RBU�CeYVc�WVVd�VRcBVU�Sj�fd�RcV�BCA=BR]�RBU�
SV]=VgVU�eC�SV�Re�ARc?Ve�cReVd'�RBU�eYVcV�=d�BC�d=XB=W=TRBe�VTCBCA=T�U=dacCaCce=CBR]=ej�SVehVVB�fd�RBU�CeYVc�AVASVcd)

�GBFL��!FLMJ!�
GF !F.! �
GE�BF! �
BF:F�B:D�-F"GJE:LBGF

JYV�9CBUVBdVU�9CAS=BVU�8R]RBTV�IYVVed'�Rd�CW�eYV�UReVd�=BU=TReVU'�RBU�eYV�9CBUVBdVU�9CAS=BVU�IeReVAVBed�CW�EaVcRe=CBd'�
WCc�eYV�aVc=CUd�=BU=TReVU'�WCc�eYV�fBTCBdC]=UReVU�VBe=e=Vd�=B�hY=TY�hV�YRgV�RB�=BgVdeAVBe'�RXXcVXReVU�Sj�ejaV�CW�Sfd=BVdd'�RcV�
=BT]fUVU�SV]Ch�$=B�eYCfdRBUd%)�

�(-,



5[=PQ=BQP�5[YNU=QP�4MXM=OQ�DTQQCB1
� ETeCSVc�.,'�-�--

BRBU�
:VgV]Ca(
AVBe�#C=Be
LVBefcVd

!CAV
8f=]U=BX
#C=Be

LVBefcVd

HVBeR]�
FcCaVcej�#C=Be�

LVBefcVd

 =ScR]eRc
#C=Be

LVBefcVd JCeR]
9RdY�RBU�TRdY�Vbf=gR]VBed  � ,.-'.//�  � ,4'1-3�  � ,�-'-2��  � 1/-�  � -0/'33/�
"BgVBeCcj � ,'�/2'/.2� � ,13'2/.� � p� � /�'�.0� � ,'-01'-,0�
BCRB�cVTV=gRS]Vd'�BVe � p� � p� � p� � /3'-,2� � /3'-,2�
HVBeR]�acCaVce=Vd � p� � p� � ,'2�-'14�� � p� � ,'2�-'14��
HVBeR]�acCaVce=Vd�fBUVc�UVgV]CaAVBe � p� � p� � ,'/,.'1�2� � p� � ,'/,.'1�2�
EeYVc�RddVed � ,2-',,�� � ,0'-.-� � ,,2'�-2� � 33,� � .�0'-0��
JCeR]�RddVed  � ,'.0,'34,�  � -�.'1�.�  � .'..0'04/�  � 34'220�  � /'43�'31.�

:VSe'�BVe�CW�UVWVccVU�W=BRBT=BX�TCded  � //.'�1,�  � ,1'22��  � ,'233'4-.�  � p�  � -'-/3'20/�
EeYVc�]=RS=]=e=Vd � ,��'4.,� � 0-',,1� � --0'3,-� � -�'404� � .44'3,3�
CVASVcdt�Vbf=ej � 3�2'344� � ,./'2,2� � ,'.-�'304� � 13'3,1� � -'..-'-4,�
JCeR]�]=RS=]=e=Vd�RBU�Vbf=ej  � ,'.0,'34,�  � -�.'1�.�  � .'..0'04/�  � 34'220�  � /'43�'31.�

9CAaRBjtd�BVe�=BgVdeAVBe�=B�
fBTCBdC]=UReVU�VBe=e=Vd��(�  � ./.'.,/�  � /4'.30�  � //,'.44�  � ,3'-,1�  � 30-'.,/�

� ETeCSVc�.,'�-�-,
BRBU�

:VgV]Ca(
AVBe�#C=Be
LVBefcVd

!CAV
8f=]U=BX
#C=Be

LVBefcVd

HVBeR]�
FcCaVcej�#C=Be�

LVBefcVd

 =ScR]eRc
#C=Be

LVBefcVd JCeR]
9RdY�RBU�TRdY�Vbf=gR]VBed  � .4',4,�  � -3',.2�  � 30'/44�  � 200�  � ,0.'03-�
"BgVBeCcj � 3-�'4,1� � 43'43,� � p� � /0'�10� � 41/'41-�
BCRB�cVTV=gRS]Vd'�BVe � p� � p� � p� � 31'2-2� � 31'2-2�
HVBeR]�acCaVce=Vd � p� � p� � ,'/41'.00� � p� � ,'/41'.00�
HVBeR]�acCaVce=Vd�fBUVc�UVgV]CaAVBe � p� � p� � 142'104� � p� � 142'104�
EeYVc�RddVed � ,//'.-�� � ,�',02� � 2,'4,2� � ,',30� � --2'024�
JCeR]�RddVed  � ,'��/'/-2�  � ,.2'-20�  � -'.0,'/.��  � ,..'2.-�  � .'1-1'31/�

:VSe'�BVe�CW�UVWVccVU�W=BRBT=BX�TCded  � .-0'42.�  � p�  � ,'.0,'1/1�  � p�  � ,'122'1,4�
EeYVc�]=RS=]=e=Vd � 10'�..� � ,,'2-0� � ,0.'..3� � ,3'//4� � -/3'0/0�
CVASVcdt�Vbf=ej � 1,.'/-,� � ,-0'00�� � 3/1'//1� � ,,0'-3.� � ,'2��'2���
JCeR]�]=RS=]=e=Vd�RBU�Vbf=ej  � ,'��/'/-2�  � ,.2'-20�  � -'.0,'/.��  � ,..'2.-�  � .'1-1'31/�

9CAaRBjtd�BVe�=BgVdeAVBe�=B�
fBTCBdC]=UReVU�VBe=e=Vd��(�  � -/.'212�  � ,-'4//�  � .,1'03��  � -0'3,��  � 044',�,�

�(�� !ZW�ZSIJW4ANSL�JVZNYA�NS�YMJ�SJY�F;;JY;�T.�YMJ�ZSHTS;T4NIFYJI�JSYNYNJ;�?F;��4J;;�	RTWJ�YMFS�TZW�SJY�NS>J;YRJSY�NS�
ZSHTS;T4NIFYJI�JSYNYNJ;�*A���(.%,��RN44NTS�FSI��(-%,�RN44NTS�F;�T.�!HYT*JW�
(��)
))�FSI�)
)(��WJ;8JHYN>J4A��FSI�YMJ;J�
IN..JWJSHJ;�FWJ�8WNRFWN4A�F�WJ;Z4Y�T.�TYMJW�YMFS�YJR8TWFWA�NR8FNWRJSY;�WJ4FYJI�YT�TZW�NS>J;YRJSY;�NS�ZSHTS;T4NIFYJI�
JSYNYNJ;1�NSYJWJ;Y�HF8NYF4NBJI�TS�TZW�NS>J;YRJSY;1�YMJ�J;YNRFYJI�.FNW�>F4ZJ�T.�YMJ�LZFWFSYJJ;�8WT>NIJI�YT�YMJ�OTNSY�>JSYZWJ;1�
ZSWJF4NBJI�LFNS;�TS�TZW�WJYFNSJI�OTNSY�>JSYZWJ�NSYJWJ;Y;1�LFNS;�WJHTLSNBJI�.WTR�YMJ�;F4J�T.�TZW�T?SJW;MN8�NSYJWJ;Y;1�FSI�
IN;YWN*ZYNTS;�.WTR�JSYNYNJ;�NS�J@HJ;;�T.�YMJ�HFWWANSL�FRTZSY�T.�TZW�SJY�NS>J;YRJSY%

�(--



5[=PQ=BQP�5[YNU=QP�DCMCQYQ=CB�[R�#?QAMCU[=B�M=P�5[Y?AQTQ=BUbQ�;=O[YQ1
� �Cc�eYV�jVRc�VBUVU�ETeCSVc�.,'�-�--

BRBU�
:VgV]Ca(
AVBe�#C=Be
LVBefcVd

!CAV
8f=]U=BX
#C=Be

LVBefcVd

HVBeR]�
FcCaVcej�#C=Be�

LVBefcVd

 =ScR]eRc
#C=Be

LVBefcVd JCeR]
HVgVBfVd  � -�2',24�  � 1�'4�-�  � ,4-'4�,�  � .2'2�0�  � /43'132�
9Cde�CW�cVgVBfVd � ,2-'4-,� � /0'�32� � 10'.32� � -1'--4� � .�4'1-/�
EeYVc�ViaVBdVd � 3'4,,� � /'2,2� � ,10'//2� � ,'/.1� � ,3�'0,,�
JCeR]�ViaVBdVd � ,3,'3.-� � /4'3�/� � -.�'3./� � -2'110� � /4�',.0�
BCdd�CB�U=daCd=e=CB�CW�]CRBd�RBU�H;E � p� � p� � p� � $,,.%� � $,,.%�
"BTCAV�$]Cdd%�WcCA�CaVcRe=CBd � -0'./2� � ,,'�43� � $.2'4..%� � 4'4-2� � 3'/.4�
EeYVc�=BTCAV � -.'-4-� � 3�/� � .1'3�0� � p� � 1�'4�,�
"BTCAV�$]Cdd%�SVWCcV�=BTCAV�eRiVd � /3'1.4� � ,,'4�-� � $,',-3%� � 4'4-2� � 14'./��
"BTCAV�eRi�acCg=d=CB�$SVBVW=e% � ./3� � 0�3� � $1�2%� � p� � -/4�
DVe�=BTCAV�$]Cdd%  � /3'-4,�  � ,,'.4/�  � $0-,%�  � 4'4-2�  � 14'�4,�
9CAaRBjtd�Vbf=ej�$UVW=T=e%�=B�VRcB=BXd�CW�
fBTCBdC]=UReVU�VBe=e=Vd��)�  � -�'/�-�  � ,'�13�  � $..0%�  � -'033�  � -.'2-.�

� �Cc�eYV�jVRc�VBUVU�ETeCSVc�.,'�-�-,
BRBU�

:VgV]Ca(
AVBe�#C=Be
LVBefcVd

!CAV
8f=]U=BX
#C=Be

LVBefcVd

HVBeR]�
FcCaVcej�#C=Be�

LVBefcVd

 =ScR]eRc
#C=Be

LVBefcVd JCeR]
HVgVBfVd  � ,,�'..��  � 33'0./�  � ,/,'.2.�  � -,'.02�  � .1,'04/�
9Cde�CW�cVgVBfVd� � 3,'-�2� � ,�0'/.1� � 1,'-23� � ,�'0�1� � -03'/-2�
EeYVc�ViaVBdVd � -'1--� � /'332� � ,/.'�0�� � ,'4/2� � ,0-'0�1�
JCeR]�ViaVBdVd � 3.'3-4� � ,,�'.-.� � -�/'.-3� � ,-'/0.� � /,�'4..�
BCdd�CB�U=daCd=e=CB�CW�]CRBd�RBU�H;E � p� � p� � p� � $/',�4%� � $/',�4%�
"BTCAV�$]Cdd%�WcCA�CaVcRe=CBd � -1'0�,� � $-,'234%� � $1-'400%� � /'240� � $0.'//3%�
EeYVc�=BTCAV � 3'3�2� � .,2� � ,22'222� � p� � ,31'4�,�
"BTCAV�$]Cdd%�SVWCcV�=BTCAV�eRiVd � .0'.�3� � $-,'/2-%� � ,,/'3--� � /'240� � ,..'/0.�
"BTCAV�eRi�acCg=d=CB�$SVBVW=e% � -03� � $320%� � $3-/%� � p� � $,'//,%�
DVe�=BTCAV�$]Cdd%�  � .0'�0��  � $-�'042%�  � ,,0'1/1�  � /'240�  � ,./'34/�
9CAaRBjtd�Vbf=ej�$UVW=T=e%�=B�VRcB=BXd�CW�
fBTCBdC]=UReVU�VBe=e=Vd��)�  � ,3',00�  � $-/,%�  � 0.'24-�  � -'.-4�  � 2/'�.0�

�(-.



� �Cc�eYV�jVRc�VBUVU�ETeCSVc�.,'�-�-�
BRBU�

:VgV]Ca(
AVBe�#C=Be
LVBefcVd

!CAV
8f=]U=BX
#C=Be

LVBefcVd

HVBeR]�
FcCaVcej�#C=Be�

LVBefcVd

 =ScR]eRc
#C=Be

LVBefcVd JCeR]
HVgVBfVd  � 32',2/�  � ,.4'032�  � ,,,',--�  � -1'23,�  � .1/'11/�
9Cde�CW�cVgVBfVd � 1/'3,�� � ,-/'344� � .2'22�� � ,0'21-� � -/.'-/,�
EeYVc�ViaVBdVd� � -'4/3� � ,0'2.,� � ,,2'/,4� � ,'0�0� � ,.2'1�.�
JCeR]�ViaVBdVd � 12'203� � ,/�'1.�� � ,00',34� � ,2'-12� � .3�'3//�
 R=B�CB�U=daCd=e=CB�CW�]CRBd�RBU�H;E � p� � p� � p� � ,'�0.� � ,'�0.�
"BTCAV�$]Cdd%�WcCA�CaVcRe=CBd � ,4'/,1� � $,'�/.%� � $//'�12%� � ,�'012� � $,0',-2%�
EeYVc�=BTCAV�$]Cdd% � .'�1,� � 0.1� � $//3%� � .',/4�
"BTCAV�$]Cdd%�SVWCcV�=BTCAV�eRiVd � --'/22� � $0�2%� � $//'0,0%� � ,�'012� � $,,'423%�
"BTCAV�eRi�acCg=d=CB�$SVBVW=e% � ,33� � $-0/%� � p� � p� � $11%�
DVe�=BTCAV�$]Cdd%�=BT]fU=BX�VRcB=BXd�
WcCA�BCBTCBecC]]=BX�=BeVcVded � --'-34� � $-0.%� � $//'0,0%� � ,�'012� � $,,'4,-%�

F]fd5�]Cdd�Reec=SfeRS]V�eC�BCBTCBecC]]=BX�
=BeVcVde � p� � p� � p� � /3� � /3�

DVe�=BTCAV�$]Cdd%�Reec=SfeRS]V�eC�
TCBecC]]=BX�=BeVcVde  � --'-34�  � $-0.%�  � $//'0,0%�  � ,�'1,0�  � $,,'31/%�

9CAaRBjtd�Vbf=ej�$UVW=T=e%�=B�VRcB=BXd�CW�
fBTCBdC]=UReVU�VBe=e=Vd��)�  � ,,'/,-�  � $.'/-/%�  � $4'.34%�  � -'./4�  � 4/3�

�)�� 5N..JWJSHJ;�*JY?JJS�TZW�JVZNYA�NS�JFWSNSL;�T.�ZSHTS;T4NIFYJI�JSYNYNJ;�FSI�YMJ�ZSIJW4ANSL�SJY�NSHTRJ	�4T;;��T.�YMJ�JSYNYNJ;�
FWJ�8WNRFWN4A�F�WJ;Z4Y�T.�IN;YWN*ZYNTS;�.WTR�JSYNYNJ;�NS�J@HJ;;�T.�YMJ�HFWWANSL�FRTZSY�T.�TZW�NS>J;YRJSY1�TYMJW�YMFS�
YJR8TWFWA�NR8FNWRJSY;�WJ4FYJI�YT�TZW�NS>J;YRJSY;�NS�ZSHTS;T4NIFYJI�JSYNYNJ;1�WJHT>JWNJ;�T.�8WJ>NTZ;4A�NSHZWWJI�HMFWLJ;1�
ZSWJF4NBJI�LFNS;�TS�TZW�WJYFNSJI�OTNSY�>JSYZWJ�NSYJWJ;Y;1�LFNSJI�WJHTLSNBJI�.WTR�YMJ�;F4J�T.�TZW�NS>J;YRJSY�YT�TZW�OTNSY�
>JSYZWJ�8FWYSJW1�FSI�TZW�;MFWJ�T.�YMJ�JSYNYNJ;d�8WT.NY;�WJ4FYJI�YT�MTRJ�;NYJ;�8ZWHMF;JI�*A�Z;�?MNHM�WJIZHJ;�TZW�HT;Y�*F;N;�T.�
YMJ�MTRJ�;NYJ;�FHVZNWJI%

,��CQOQUbMNXQB��AAQ?MUP�7d?Q=BQB��M=P�#CTQA�3BBQCB

HVTV=gRS]Vd'�acVaR=U�ViaVBdVd'�RBU�CeYVc�RddVed�Re�ETeCSVc�.,'�-�--�RBU�-�-,'�TCBd=deVU�CW�eYV�WC]]Ch=BX�$RACfBed�=B�
eYCfdRBUd%5

-�-- -�-,
;iaVTeVU�cVTCgVc=Vd�WcCA�=BdfcRBTV�TRcc=Vcd�RBU�CeYVcd  � /,'0-2�  � ,1'22.�
"AacCgVAVBe�TCde�cVTV=gRS]V � 1�'3,-� � 12'1-1�
;dTcCh�TRdY�YV]U�Sj�Cfc�hYC]]j�ChBVU�TRae=gV�e=e]V�TCAaRBj � 0,'241� � /,'/-4�
FcCaVce=Vd�YV]U�WCc�cVBeR]�RaRceAVBe�RBU�TCAAVcT=R]�UVgV]CaAVBe � --/'04.� � .3,'/�,�
FcVaR=U�ViaVBdVd � //'.�2� � ./'41��
H=XYe(CW(fdV�RddVe � ,,1'11�� � 41'-21�
:Vc=gRe=gV�RddVed � 2,'4-4� � ,.'33/�
EeYVc � ,.0'1�/� � 30'2-4�
�  � 2/2'--3�  � 2.3'�23�

IVV�DCeV�2'�q7TTcfVU�;iaVBdVd'r�WCc�RUU=e=CBR]�=BWCcARe=CB�cVXRcU=BX�eYV�ViaVTeVU�cVTCgVc=Vd�WcCA�=BdfcRBTV�TRcc=Vcd�RBU�
CeYVcd)�

7d�CW�ETeCSVc�.,'�-�--'�eYVcV�hVcV�BC�TCBdC]=UReVU�L";�RddVed�=BT]fUVU�=B�acCaVce=Vd�YV]U�WCc�cVBeR]�RaRceAVBe�RBU�TCAAVcT=R]�
UVgV]CaAVBe)�7d�CW�ETeCSVc�.,'�-�-,'�acCaVce=Vd�YV]U�WCc�cVBeR]�RaRceAVBe�RBU�TCAAVcT=R]�UVgV]CaAVBe�=BT]fUVU� 4�)3�A=]]=CB�
CW�RddVed�cV]ReVU�eC�TCBdC]=UReVU�L";d)�IVV�DCeV�/'�q"BgVdeAVBed�=B�KBTCBdC]=UReVU�;Be=e=Vdr�WCc�RUU=e=CBR]�=BWCcARe=CB�
cVXRcU=BX�L";d)

�(-/



-�� [M=B�AMeMNXQ��DQ=U[A�"[CQB��M=P�![ACSMSQ�5[Y?M=e� [M=�8MOUXUCe

 [M=B�AMeMNXQ

7e�ETeCSVc�.,'�-�--�RBU�-�-,'�]CRBd�aRjRS]V�TCBd=deVU�CW�eYV�WC]]Ch=BX�$RACfBed�=B�eYCfdRBUd%5
-�-- -�-,

IVB=Cc�fBdVTfcVU�eVcA�]CRB  � 10�'����  � 10�'����
BCRBd�aRjRS]V�o�CeYVc � 0.2'�/.� � .1/'�/-�
:VWVccVU�=ddfRBTV�TCded � $,'213%� � $-'0�3%�

 � ,',30'-20�  � ,'�,,'0./�

�!FBGJ��F.!�MJ! ��!JE�/G:F

MV�RcV�aRcej�eC�R�W=gV(jVRc� 10�)��A=]]=CB�dVB=Cc�fBdVTfcVU�eVcA�]CRB�WRT=]=ej�$eYV�qJVcA�BCRB��RT=]=ejr%�h=eY�R�djBU=TReV�CW�
SRB?d'�ACde�CW�hY=TY�=d�dTYVUf]VU�eC�Via=cV�CB�DCgVASVc�,'�-�-1)�"B�eYV�W=cde�bfRceVc�CW�W=dTR]�-�-,'�hV�gC]fBeRc=]j�cVaR=U�
 ,0�)��A=]]=CB�CW�eYV�eYVB� 3��)��A=]]=CB�=B�ac=BT=aR]�RACfBe�eYRe�hRd�CfedeRBU=BX)�DC�acVaRjAVBe�TYRcXVd�hVcV�=BTfccVU�=B�
TCBBVTe=CB�h=eY�eYV�cVaRjAVBe)�EB�ETeCSVc�.,'�-�-,'�hV�VBeVcVU�=BeC�eVcA�]CRB�VieVBd=CB�RXcVVAVBed�eC�VieVBU�eYV�ARefc=ej�
UReV�CW� 0/3)/�A=]]=CB�CW�CfedeRBU=BX�eVcA�]CRBd�WcCA�DCgVASVc�,'�-�-0�eC�DCgVASVc�,'�-�-1'�h=eY�eYV�cVAR=BUVc�CW�eYV�eVcA�
]CRBd�cVAR=B=BX�UfV�DCgVASVc�,'�-�-0)�JYV�JVcA�BCRB��RT=]=ej�acCg=UVd�RB�RTTCcU=CB�WVRefcV�fBUVc�hY=TY�hV�ARj'�dfS[VTe�eC�
TVceR=B�TCBU=e=CBd�dVe�WCceY�=B�eYV�RXcVVAVBe'�=BTcVRdV�eYV�JVcA�BCRB��RT=]=ej�fa�eC�R�ARi=AfA�RXXcVXReV�RACfBe�CW� ,)0�
S=]]=CB)�EeYVc�eYRB� ,�,)1�A=]]=CB�CW�eVcA�]CRBd�eYRe�RcV�dTYVUf]VU�eC�ARefcV�CB�DCgVASVc�,'�-�-0'�eYVcV�RcV�BC�aRjAVBed�
cVbf=cVU�SVWCcV�eYV�W=BR]�ARefc=ej�UReV�CB�eYV�JVcA�BCRB��RT=]=ej)

KBUVc�eYV�JVcA�BCRB��RT=]=ej'�Rd�RAVBUVU'�hV�ARj�dV]VTe�=BeVcVde�cReVd�VbfR]�eC�$=%�BCBUCB�"BeVcSRB?�EWWVcVU�HReV�$qB"8EHr%�
a]fd�RB�Raa]=TRS]V�ARcX=B'�$==%�eYV�SRdV�cReV�$Rd�UVW=BVU�=B�eYV�RXcVVAVBe%�a]fd�RB�Raa]=TRS]V�ARcX=B'�Cc�$===%�eYV�WVUVcR]�WfBUd*
;fcC�cReV�$Rd�UVW=BVU�=B�eYV�RXcVVAVBe%�a]fd�RB�Raa]=TRS]V�ARcX=B'�=B�VRTY�TRdV'�SRdVU�CB�Cfc�]VgVcRXV�cRe=C)�7e�ETeCSVc�.,'�
-�--'�eYV�=BeVcVde�cReV�CB�eYV�JVcA�BCRB��RT=]=ej�hRd�/)3,��aVc�RBBfA)

MV�RBU�dfSdeRBe=R]]j�R]]�CW�Cfc�,���(ChBVU�YCAV�Sf=]U=BX�dfSd=U=Rc=Vd�RcV�XfRcRBeCcd�fBUVc�eYV�JVcA�BCRB��RT=]=ej)�JYV�
JVcA�BCRB��RT=]=ej�TCBeR=Bd�dfSdeRBe=R]]j�eYV�dRAV�W=BRBT=R]�TCgVBRBed�Rd�eYV�HVgC]g=BX�9cVU=e��RT=]=ej'�Rd�UVdTc=SVU�SV]Ch)

"B�DCgVASVc�-�-�'�hV�VBeVcVU�=BeC�W=gV�=BeVcVde�cReV�dhRa�ecRBdRTe=CBd�eC�YVUXV� /��)��A=]]=CB�CW�eYV�JVcA�BCRB��RT=]=ej�
eYcCfXY�ETeCSVc�-�-0)�JYV�=BeVcVde�cReV�dhRad�VWWVTe=gV]j�W=i�eYV�=BeVcVde�TCde�CB�eYV� /��)��A=]]=CB�Re��).14��a]fd�eYV�dacVRU�
dVe�WCceY�=B�eYV�ac=T=BX�dTYVUf]V�=B�eYV�JVcA�BCRB��RT=]=ej'�hY=TY�hRd�,)�0��Rd�CW�ETeCSVc�.,'�-�--)�JYVdV�=BeVcVde�cReV�dhRad�
hVcV�UVd=XBReVU�Rd�TRdY�W]Ch�YVUXVd)

�!NGDNBF#�
J! BL�
:�BDBL4

MV�RcV�aRcej�eC�R� ,)4�0�S=]]=CB�dVB=Cc�fBdVTfcVU'�W=gV(jVRc�cVgC]g=BX�TcVU=e�WRT=]=ej�$eYV�qHVgC]g=BX�9cVU=e��RT=]=ejr%�h=eY�R�
djBU=TReV�CW�SRB?d'�dfSdeRBe=R]]j�R]]�CW�hY=TY�=d�dTYVUf]VU�eC�Via=cV�CB�DCgVASVc�,'�-�-1)�EB�ETeCSVc�.,'�-�-,'�hV�VBeVcVU�
=BeC�VieVBd=CB�]VeeVc�RXcVVAVBed�$eYV�qHVgC]gVc�;ieVBd=CB�7XcVVAVBedr%�eC�VieVBU�eYV�ARefc=ej�UReV�CW� ,)23�S=]]=CB�CW�eYV�
cVgC]g=BX�]CRBd�RBU�TCAA=eAVBed�WcCA�DCgVASVc�,'�-�-0�eC�DCgVASVc�,'�-�-1'�h=eY�eYV�cVAR=BUVc�CW�eYV�cVgC]g=BX�]CRBd�RBU�
TCAA=eAVBed�TCBe=Bf=BX�eC�eVcA=BReV�CB�DCgVASVc�,'�-�-0)�

KBUVc�eYV�HVgC]g=BX�9cVU=e��RT=]=ej'�fa�eC�,����CW�eYV�TCAA=eAVBe�=d�RgR=]RS]V�WCc�]VeeVcd�CW�TcVU=e)�JYV�HVgC]g=BX�9cVU=e�
�RT=]=ej�YRd�RB�RTTCcU=CB�WVRefcV�fBUVc�hY=TY�hV�ARj'�dfS[VTe�eC�TVceR=B�TCBU=e=CBd�dVe�WCceY�=B�eYV�RXcVVAVBe'�=BTcVRdV�eYV�
HVgC]g=BX�9cVU=e��RT=]=ej�fa�eC�R�ARi=AfA�RXXcVXReV�RACfBe�CW� -)0��S=]]=CB)�MV�ARj�dV]VTe�=BeVcVde�cReVd�WCc�eYV�HVgC]g=BX�
9cVU=e��RT=]=ej�VbfR]�eC�$=%�B"8EH�a]fd�RB�Raa]=TRS]V�ARcX=B�Cc�$==%�eYV�]VBUVcdt�SRdV�cReV�a]fd�RB�Raa]=TRS]V�ARcX=B'�hY=TY�=B�
VRTY�TRdV�=d�SRdVU�CB�Cfc�TcVU=e�cRe=BX�RBU�]VgVcRXV�cRe=C)�7e�ETeCSVc�.,'�-�--'�eYV�=BeVcVde�cReV�CB�CfedeRBU=BX�SCccCh=BXd�
fBUVc�eYV�HVgC]g=BX�9cVU=e��RT=]=ej�hCf]U�YRgV�SVVB�/)40��aVc�RBBfA)�MV�RcV�CS]=XReVU�eC�aRj�RB�fBUcRhB�TCAA=eAVBe�WVV�
eYRe�=d�SRdVU�CB�eYV�RgVcRXV�UR=]j�fBfdVU�RACfBe�CW�eYV�7XXcVXReV�9cVU=e�9CAA=eAVBe�RBU�Cfc�TcVU=e�cRe=BXd�RBU�]VgVcRXV�cRe=C)�
7Bj�acCTVVUd�WcCA�SCccCh=BXd�fBUVc�eYV�HVgC]g=BX�9cVU=e��RT=]=ej�ARj�SV�fdVU�WCc�XVBVcR]�TCcaCcReV�afcaCdVd)�MV�RBU�
dfSdeRBe=R]]j�R]]�CW�Cfc�,���(ChBVU�YCAV�Sf=]U=BX�dfSd=U=Rc=Vd�RcV�XfRcRBeCcd�fBUVc�eYV�HVgC]g=BX�9cVU=e��RT=]=ej)

KBUVc�eYV�eVcAd�CW�eYV�HVgC]g=BX�9cVU=e��RT=]=ej'�Re�ETeCSVc�.,'�-�--'�Cfc�ARi=AfA�]VgVcRXV�cRe=C�$Rd�UVW=BVU�=B�eYV�TcVU=e�
RXcVVAVBe%�ARj�BCe�ViTVVU�,)20�eC�,)��'�RBU�hV�RcV�cVbf=cVU�eC�AR=BeR=B�R�A=B=AfA�eRBX=S]V�BVe�hCceY�$Rd�UVW=BVU�=B�eYV�TcVU=e�
RXcVVAVBe%�CW�BC�]Vdd�eYRB�RaacCi=AReV]j� -)-.�S=]]=CB)�KBUVc�eYV�eVcAd�CW�eYV�HVgC]g=BX�9cVU=e��RT=]=ej'�Re�ETeCSVc�.,'�-�--'�
Cfc�]VgVcRXV�cRe=C�hRd�RaacCi=AReV]j��).��eC�,)���RBU�Cfc�eRBX=S]V�BVe�hCceY�hRd�RaacCi=AReV]j� 0)41�S=]]=CB)�8RdVU�faCB�eYV�
]=A=eRe=CBd�cV]ReVU�eC�Cfc�cVafcTYRdV�CW�TCAACB�deCT?�=B�eYV�HVgC]g=BX�9cVU=e��RT=]=ej'�Cfc�RS=]=ej�eC�cVafcTYRdV�Cfc�TCAACB�
deCT?�hRd�]=A=eVU�eC�RaacCi=AReV]j� /)/2�S=]]=CB�Rd�CW�ETeCSVc�.,'�-�--)�"B�RUU=e=CB'�fBUVc�eYV�acCg=d=CBd�CW�eYV�HVgC]g=BX�
9cVU=e��RT=]=ej'�Cfc�RS=]=ej�eC�aRj�TRdY�U=g=UVBUd�hRd�]=A=eVU�eC�RaacCi=AReV]j� .)2-�S=]]=CB�Rd�CW�ETeCSVc�.,'�-�--)

�(-0



7e�ETeCSVc�.,'�-�--'�hV�YRU�BC�CfedeRBU=BX�SCccCh=BXd�fBUVc�eYV�HVgC]g=BX�9cVU=e��RT=]=ej�RBU�YRU�CfedeRBU=BX�]VeeVcd�CW�
TcVU=e�CW� ,,2)2�A=]]=CB)�

/G:F.��:4:�D!�R��LA!J

qBCRBd�aRjRS]V�o�CeYVcr�ac=ARc=]j�cVacVdVBe�afcTYRdV�ACBVj�ACceXRXVd�CB�acCaVce=Vd�hV�RTbf=cVU�eYRe�eYV�dV]]Vc�YRU�W=BRBTVU'�
acC[VTe(]VgV]�W=BRBT=BX'�RBU�gRc=Cfd�cVgVBfV�SCBUd�eYRe�hVcV�=ddfVU�Sj�XCgVcBAVBe�VBe=e=Vd�CB�Cfc�SVYR]W�eC�W=BRBTV�TCAAfB=ej�
=BWcRdecfTefcV�RBU�Cfc�ARBfWRTefc=BX�WRT=]=e=Vd)�"BWCcARe=CB�cVXRcU=BX�Cfc�]CRBd�aRjRS]V�Re�ETeCSVc�.,'�-�--�RBU�-�-,'�=d�
=BT]fUVU�=B�eYV�eRS]V�SV]Ch�$ �RACfBed�=B�eYCfdRBUd%5

-�-- -�-,
7XXcVXReV�]CRBd�aRjRS]V�Re�ETeCSVc�.,  � 0.2'�/.�  � .1/'�/-�
MV=XYeVU(RgVcRXV�=BeVcVde�cReV �/),/�� �/)..��
"BeVcVde�cReV�cRBXV �),4��(�2)��� �),/��(�,�)��
BCRBd�dVTfcVU�Sj�RddVed5
9Rccj=BX�gR]fV�CW�]CRBd�dVTfcVU�Sj�RddVed  � 0.2'�/.�  � .1/'�/-�
9Rccj=BX�gR]fV�CW�RddVed�dVTfc=BX�]CRBd  � ,'.-2'13.�  � ,'�12'2-3�

JYV�TCBecRTefR]�ARefc=e=Vd�CW�qBCRBd�aRjRS]V�o�CeYVcr�Rd�CW�ETeCSVc�.,'�-�--'�cRBXVU�WcCA�CBV�ACBeY�eC�-4)0�jVRcd)

DQ=U[A�"[CQB

7e�ETeCSVc�.,'�-�--�RBU�-�-,'�dVB=Cc�BCeVd�TCBd=deVU�CW�eYV�WC]]Ch=BX�$RACfBed�=B�eYCfdRBUd%5

-�-- -�-,
0)320��IVB=Cc�DCeVd�UfV��VScfRcj�,0'�-�--  � p�  � /�4'301�
/).20��IVB=Cc�DCeVd�UfV�7ac=]�,0'�-�-. � /��'���� � /��'����
/)320��IVB=Cc�DCeVd�UfV�DCgVASVc�,0'�-�-0 � .0�'���� � .0�'����
/)320��IVB=Cc�DCeVd�UfV�CRcTY�,0'�-�-2 � /0�'���� � /0�'����
/).0��IVB=Cc�DCeVd�UfV��VScfRcj�,0'�-�-3 � /��'���� � /��'����
.)3���IVB=Cc�DCeVd�UfV�DCgVASVc�,'�-�-4 � /��'���� � /��'����
8CBU�U=dTCfBed'�acVA=fAd'�RBU�UVWVccVU�=ddfRBTV�TCded�(�BVe � $/'2-4%� � $0'312%�
�  � ,'440'-2,�  � -'/�.'434�

JYV�dVB=Cc�BCeVd�RcV�eYV�fBdVTfcVU�CS]=XRe=CBd�CW�JC]]�8cCeYVcd��=BRBTV�9Cca)'�Cfc�,���(ChBVU�dfSd=U=Rcj)�JYV�aRjAVBe�CW�
ac=BT=aR]�RBU�=BeVcVde�=d�Wf]]j�RBU�fBTCBU=e=CBR]]j�XfRcRBeVVU'�[C=Be]j�RBU�dVgVcR]]j'�Sj�fd�RBU�dfSdeRBe=R]]j�R]]�CW�Cfc�,���(
ChBVU�YCAV�Sf=]U=BX�dfSd=U=Rc=Vd�$eCXVeYVc�h=eY�JC]]�8cCeYVcd��=BRBTV�9Cca)'�eYV�qIVB=Cc�DCeV�FRce=Vdr%)�JYV�dVB=Cc�BCeVd�cRB?�
VbfR]]j�=B�c=XYe�CW�aRjAVBe�h=eY�R]]�eYV�IVB=Cc�DCeV�FRce=Vdt�Vi=de=BX�RBU�WfefcV�fBdVTfcVU�dVB=Cc�=BUVSeVUBVdd'�=BT]fU=BX�eYV�
HVgC]g=BX�9cVU=e��RT=]=ej�RBU�eYV�JVcA�BCRB��RT=]=ej)�JYV�dVB=Cc�BCeVd�RcV�decfTefcR]]j�dfSCcU=BReVU�eC�eYV�ac=Cc�T]R=Ad�CW�
TcVU=eCcd'�=BT]fU=BX�ecRUV�TcVU=eCcd'�CW�Cfc�dfSd=U=Rc=Vd�eYRe�RcV�BCe�XfRcRBeCcd�CW�eYV�dVB=Cc�BCeVd)�;RTY�dVc=Vd�CW�dVB=Cc�BCeVd�=d�
cVUVVARS]V�=B�hYC]V�Cc�=B�aRce�Re�RBj�e=AV�Re�Cfc�Cae=CB'�Re�ac=TVd�eYRe�gRcj�SRdVU�faCB�eYV�eYVB(TfccVBe�cReVd�CW�=BeVcVde�RBU�eYV�
cVAR=B=BX�Cc=X=BR]�eVcA�CW�eYV�dVB=Cc�BCeVd�eC�SV�cVUVVAVU)�

"B�DCgVASVc�-�-,'�hV�cVUVVAVU�eYV�cVAR=B=BX� /�4)4�A=]]=CB�ac=BT=aR]�RACfBe�CW�0)320��IVB=Cc�DCeVd�UfV��VScfRcj�,0'�
-�--'�Re�aRc'�a]fd�RTTcfVU�=BeVcVde)

"B�CRcTY�-�-,'�hV�cVUVVAVU'�ac=Cc�eC�ARefc=ej'�R]]� -0�)��A=]]=CB�RXXcVXReV�ac=BT=aR]�RACfBe�CW�Cfc�eYVB(CfedeRBU=BX�0)1-0��
IVB=Cc�DCeVd�UfV�-�-/)�"B�TCBBVTe=CB�h=eY�eY=d�cVUVAae=CB'�hV�=BTfccVU�R�acV(eRi�TYRcXV�CW� ./)-�A=]]=CB'�=BT]fd=gV�CW�eYV�
hc=eV(CWW�CW�fBRACce=kVU�UVWVccVU�W=BRBT=BX�TCded'�hY=TY�=d�cVTCcUVU�=B�Cfc�9CBdC]=UReVU�IeReVAVBe�CW�EaVcRe=CBd�RBU�
9CAacVYVBd=gV�"BTCAV)

"B�eYV�W=cde�bfRceVc�CW�W=dTR]�-�-,'�hV�cVUVVAVU'�ac=Cc�eC�ARefc=ej'�RaacCi=AReV]j� ,�)��A=]]=CB�CW�eYV� /�4)4�A=]]=CB�eYVB(
CfedeRBU=BX�ac=BT=aR]�RACfBe�CW�0)320��IVB=Cc�DCeVd�UfV��VScfRcj�,0'�-�--'�a]fd�RTTcfVU�=BeVcVde)

�(-1



![ACSMSQ�5[Y?M=e� [M=�8MOUXUCe

JC]]�8cCeYVcd�CCceXRXV�9CAaRBj�$qJ8C9r%'�Cfc�hYC]]j�ChBVU�ACceXRXV�dfSd=U=Rcj'�YRd�R�ACceXRXV�hRcVYCfd=BX�RXcVVAVBe�
$qMRcVYCfd=BX�7XcVVAVBer%�h=eY�R�SRB?'�hY=TY�YRd�SVVB�RAVBUVU�WcCA�e=AV�eC�e=AV'�eC�W=BRBTV�eYV�Cc=X=BRe=CB�CW�ACceXRXV�
]CRBd�Sj�J8C9)�JYV�MRcVYCfd=BX�7XcVVAVBe�=d�RTTCfBeVU�WCc�Rd�R�dVTfcVU�SCccCh=BX�fBUVc�7I9�31�'�qJcRBdWVcd�RBU�
IVcg=T=BX)r�JYV�MRcVYCfd=BX�7XcVVAVBe�acCg=UVd�WCc�]CRB�afcTYRdVd�fa�eC� 20)��A=]]=CB'�dfS[VTe�eC�TVceR=B�dfS]=A=ed)�"B�
RUU=e=CB'�eYV�MRcVYCfd=BX�7XcVVAVBe'�acCg=UVd�WCc�RB�RTTCcU=CB�WVRefcV�fBUVc�hY=TY�J8C9�ARj�cVbfVde�eYRe�eYV�RXXcVXReV�
TCAA=eAVBed�fBUVc�eYV�MRcVYCfd=BX�7XcVVAVBe�SV�=BTcVRdVU�eC�RB�RACfBe�fa�eC� ,0�)��A=]]=CB�WCc�R�dYCce�aVc=CU�CW�e=AV)�MV�
RcV�R]dC�dfS[VTe�eC�RB�fBUVc�fdRXV�WVV�SRdVU�CB�CfedeRBU=BX�SR]RBTVd'�Rd�UVW=BVU�=B�eYV�MRcVYCfd=BX�7XcVVAVBe)�8VWCcV�eYV�
RAVBUAVBe�RBU�cVdeReVAVBe�=B�7ac=]�-�--'�eYV�MRcVYCfd=BX�7XcVVAVBe�hRd�dVe�eC�Via=cV�CB�7ac=]�-'�-�--'�RBU�SCccCh=BXd�
eYVcVfBUVc�SCcV�=BeVcVde�Re�B"8EH�a]fd�,)20��aVc�RBBfA)�"B�7ac=]�-�--'�eYV�MRcVYCfd=BX�7XcVVAVBe�hRd�RAVBUVU�RBU�
cVdeReVU�eC�VieVBU�eYV�Via=cRe=CB�UReV�eC�CRcTY�.,'�-�-.�RBU�eC�TRfdV�SCccCh=BXd�eYVcVfBUVc�eC�SVRc�=BeVcVde�Re�eYV�8]CCASVcX�
IYCce(JVcA�O=V]U�"BUVi�HReV�$q8I8Or%�a]fd�,)20��aVc�RBBfA�$h=eY�R�8I8O�W]CCc�CW��)0��%)�7e�ETeCSVc�.,'�-�--'�eYV�
=BeVcVde�cReV�CB�eYV�MRcVYCfd=BX�7XcVVAVBe�hRd�0).3��aVc�RBBfA)�8CccCh=BXd�fBUVc�eY=d�WRT=]=ej�RcV�=BT]fUVU�=B�eYV�W=dTR]�
-�-.�ARefc=e=Vd�=B�eYV�eRS]V�SV]Ch)

7e�VRTY�CW�ETeCSVc�.,'�-�--�RBU�-�-,'�eYVcV�hRd� ,/3)4�A=]]=CB�RBU� ,/2)0�A=]]=CB'�cVdaVTe=gV]j'�CfedeRBU=BX�fBUVc�eYV�
MRcVYCfd=BX�7XcVVAVBe'�hY=TY�RcV�=BT]fUVU�=B�]=RS=]=e=Vd�=B�Cfc�9CBdC]=UReVU�8R]RBTV�IYVVed)�7e�ETeCSVc�.,'�-�--�RBU�-�-,'�
RACfBed�CfedeRBU=BX�fBUVc�eYV�RXcVVAVBe�hVcV�TC]]ReVcR]=kVU�Sj� ,32)-�A=]]=CB�RBU� -/0)��A=]]=CB'�cVdaVTe=gV]j'�CW�ACceXRXV�
]CRBd�YV]U�WCc�dR]V'�hY=TY�RcV�=BT]fUVU�=B�RddVed�=B�Cfc�9CBdC]=UReVU�8R]RBTV�IYVVed)�7d�CW�ETeCSVc�.,'�-�--'�eYVcV�hVcV�BC�
RXXcVXReV�CfedeRBU=BX�afcTYRdV�ac=TV�]=A=eRe=CBd�cVUfT=BX�eYV�RACfBe�RgR=]RS]V�eC�J8C9)�JYVcV�RcV�dVgVcR]�cVdec=Te=CBd�CB�
afcTYRdVU�]CRBd�fBUVc�eYV�RXcVVAVBe'�=BT]fU=BX�eYRe�eYVj�TRBBCe�SV�dC]U�eC�CeYVcd'�eYVj�TRBBCe�SV�a]VUXVU�eC�RBjCBV�CeYVc�eYRB�
eYV�RXVBe'�RBU�eYVj�TRBBCe�dfaaCce�RBj�CeYVc�SCccCh=BX�Cc�cVafcTYRdV�RXcVVAVBed)

9Q=QAMX

7d�CW�ETeCSVc�.,'�-�--'�eYV�RBBfR]�RXXcVXReV�ARefc=e=Vd�CW�Cfc�]CRBd�RBU�BCeVd�Ufc=BX�VRTY�CW�eYV�BVie�W=gV�W=dTR]�jVRcd�RcV�Rd�
WC]]Chd�$RACfBed�=B�eYCfdRBUd%5

� 7ACfBe
-�-.  � 200',0��
-�-/  � ,.�'-,/�
-�-0  � 33'/33�
-�-1  � /22'12/�
-�-2  � ,'��3'324�

.��3OOAaQP�7d?Q=BQB

7TTcfVU�ViaVBdVd�Re�ETeCSVc�.,'�-�--�RBU�-�-,'�TCBd=deVU�CW�eYV�WC]]Ch=BX�$RACfBed�=B�eYCfdRBUd%5

-�-- -�-,
BRBU'�]RBU�UVgV]CaAVBe�RBU�TCBdecfTe=CB  � ../'420�  � .,�'441�
9CAaVBdRe=CB�RBU�VAa]CjVV�SVBVW=ed � --.'1�4� � -.-',1,�
;dTcCh�]=RS=]=ej � //',,0� � .1',�2�
IV]W(=BdfcRBTV � -0,'021� � -.1'.14�
MRccRBej � ,1/'/�4� � ,/0'�1-�
BVRdV�]=RS=]=e=Vd � ,.4'11/� � ,,1'-/3�
:VWVccVU�=BTCAV � 0�'42.� � .1'1.3�
"BeVcVde � .,'433� � ./'�..�
9CAA=eAVBed�eC�fBTCBdC]=UReVU�VBe=e=Vd � -1'4�0� � --',0��
EeYVc � 22'22.� � 0�'/2,�
�  � ,'./0'432�  � ,'--�'-.0�

7e�eYV�e=AV�VRTY�YCAV�=d�T]CdVU�RBU�e=e]V�RBU�aCddVdd=CB�RcV�ecRBdWVccVU�eC�eYV�YCAV�SfjVc'�hV�cVTCcU�RB�=B=e=R]�RTTcfR]�WCc�
ViaVTeVU�hRccRBej�TCded�CB�eYRe�YCAV)�Efc�=B=e=R]�RTTcfR]�WCc�ViaVTeVU�hRccRBej�TCded�=d�SRdVU�faCB�Y=deCc=TR]�hRccRBej�T]R=A�
ViaVc=VBTV)�7U[fdeAVBed�eC�Cfc�hRccRBej�]=RS=]=e=Vd�cV]ReVU�eC�YCAVd�UV]=gVcVU�=B�ac=Cc�aVc=CUd�RcV�cVTCcUVU�=B�eYV�aVc=CU�=B�
hY=TY�R�TYRBXV�=B�Cfc�Vde=AReV�CTTfcd)�JYV�eRS]V�SV]Ch�acCg=UVd�R�cVTCBT=]=Re=CB�CW�eYV�TYRBXVd�=B�Cfc�hRccRBej�RTTcfR]�Ufc=BX�

�(-2



W=dTR]�-�--'�-�-,'�RBU�-�-��$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
8R]RBTV'�SVX=BB=BX�CW�jVRc  � ,/0'�1-�  � ,02'.0,�  � -�,'331�
7UU=e=CBd�(�YCAVd�T]CdVU�Ufc=BX�eYV�jVRc � /-'/-.� � /-'.,1� � .1',�.�
7UU=e=CB�(�]=RS=]=e=Vd�RddfAVU � ,0�� � ,��� � ,4��
"BTcVRdV�=B�RTTcfR]d�WCc�YCAVd�T]CdVU�=B�ac=Cc�jVRcd�(�BVe��(� � .4'/..� � 4',00� � 1'2,,�
HVT]Rdd=W=TRe=CB�WcCA�dV]W(=BdfcRBTV�RTTcfR]d � p� � .'1,3� � p�
:VTcVRdV�eC�hReVc�=Becfd=CB�RTTcfR] � p� � $,,'3-.%� � $-/'/��%�
9YRcXVd�=BTfccVU � $1-'104%� � $00'100%� � $1.',.4%�
8R]RBTV'�VBU�CW�jVRc  � ,1/'/�4�  � ,/0'�1-�  � ,02'.0,�

�(�� AMJ�.N;HF4�)
))�FRTZSY�NSH4ZIJ;�FS�FIINYNTSF4��)/%
�RN44NTS�T.�?FWWFSYA�HMFWLJ;�J@8JHYJI�YT�*J�WJHT>JWJI�.WTR�TZW�
NS;ZWFSHJ�HFWWNJW;�FSI�;Z884NJW;��?MNHM�FWJ�WJHTWIJI�F;�F�WJHJN>F*4J�FY�!HYT*JW�
(��)
))�FSI�N;�NSH4ZIJI�NS�b"JHJN>F*4J;��
8WJ8FNI�J@8JS;J;��FSI�TYMJW�F;;JY;c�TS�TZW�)
))�4TS;T4NIFYJI�3F4FSHJ�#MJJY%

I=BTV�W=dTR]�-�,/'�hV�YRgV�cVTV=gVU�hReVc�=Becfd=CB�T]R=Ad�WcCA�ChBVcd�CW�YCAVd�Sf=]e�d=BTV�-��-�=B�TCAAfB=e=Vd�]CTReVU�=B�
FVBBdj]gRB=R�RBU�:V]RhRcV�$hY=TY�RcV�=B�Cfc�DCceY�cVX=CB%)�MV�TCBe=BfV�eC�aVcWCcA�cVg=Vh�acCTVUfcVd�eC�RddVdd'�RACBX�CeYVc�
eY=BXd'�eYV�BfASVc�CW�RWWVTeVU�YCAVd'�hYVeYVc�cVaR=cd�RcV�]=?V]j�eC�SV�cVbf=cVU'�RBU�eYV�VieVBe�CW�dfTY�cVaR=cd)

Efc�cVg=Vh�acCTVdd'�TCBUfTeVU�bfRceVc]j'�=BT]fUVd�RB�RBR]jd=d�CW�ARBj�WRTeCcd�eC�UVeVcA=BV�hYVeYVc�R�T]R=A�=d�]=?V]j�eC�SV�
cVTV=gVU�RBU�eYV�Vde=AReVU�TCded�eC�cVdC]gV�RBj�dfTY�T]R=A'�=BT]fU=BX5�eYV�T]Cd=BX�UReVd�CW�eYV�YCAVd6�eYV�BfASVc�CW�T]R=Ad�
cVTV=gVU6�Cfc�=BdaVTe=CB�CW�YCAVd6�RB�Vde=AReV�CW�eYV�BfASVc�CW�YCAVd�hV�ViaVTe�eC�cVaR=c6�eYV�ejaV�RBU�TCde�CW�cVaR=cd�eYRe�
YRgV�SVVB�aVcWCcAVU�=B�VRTY�TCAAfB=ej6�eYV�Vde=AReVU�TCded�eC�cVAVU=ReV�aVBU=BX�RBU�WfefcV�T]R=Ad6�eYV�ViaVTeVU�cVTCgVcj�
WcCA�Cfc�=BdfcRBTV�TRcc=Vcd�RBU�dfaa]=Vcd6�RBU�eYV�acVg=Cfd]j�cVTCcUVU�RACfBed�cV]ReVU�eC�eYVdV�T]R=Ad)�MV�R]dC�ACB=eCc�]VXR]�
UVgV]CaAVBed�cV]Re=BX�eC�eYVdV�ejaVd�CW�T]R=Ad�RBU�cVg=Vh�eYV�gC]fAV'�cV]Re=gV�AVc=ed�RBU�RU[fU=TRe=CB�CW�T]R=Ad�=B�]=e=XRe=CB�Cc�
RcS=ecRe=CB)�

�cCA�ETeCSVc�.,'�-�,1�eYcCfXY�eYV�dVTCBU�bfRceVc�CW�W=dTR]�-�-�'�Cfc�cVTCcUVU�RXXcVXReV�Vde=AReVU�cVaR=c�TCded�eC�SV�=BTfccVU�
WCc�?BChB�RBU�fB?BChB�hReVc�=Becfd=CB�T]R=Ad�hRd� .-/)/�A=]]=CB�RBU�Cfc�cVTCcUVU�RXXcVXReV�ViaVTeVU�cVTCgVc=Vd�WcCA�
=BdfcRBTV�TRcc=Vcd�RBU�dfaa]=Vcd�hVcV�RaacCi=AReV]j� ,0-)1�A=]]=CB)�8RdVU�CB�ecVBUd�=B�T]R=Ad�ViaVc=VBTV�CgVc�dVgVcR]�jVRcd�
RBU�]ChVc�eYRB�RBe=T=aReVU�cVaR=c�TCded'�=B�eYV�dVTCBU�W=dTR]�bfRceVc�CW�-�-��RBU�RXR=B�=B�eYV�WCfceY�W=dTR]�bfRceVc�CW�-�-,'�hV�
cVUfTVU�eYV�RXXcVXReV�Vde=AReVU�cVaR=c�TCded�eC�SV�=BTfccVU�WCc�?BChB�RBU�fB?BChB�hReVc�=Becfd=CB�T]R=Ad�Sj�R�eCeR]�CW� .1)-�
A=]]=CB)�8VTRfdV�eYVdV�cVUfTe=CBd�hVcV�RddCT=ReVU�h=eY�aVc=CUd�=B�hY=TY�hV�ViaVTe�Cfc�=BdfcRBTV�UVUfTe=S]Vd�RBU�dV]W(=BdfcVU�
cVeVBe=CBd�eC�SV�ViYRfdeVU'�hV�cVUfTVU�Cfc�RXXcVXReV�ViaVTeVU�cVTCgVc=Vd�WcCA�=BdfcRBTV�TRcc=Vcd�RBU�dfaa]=Vcd�Sj�R�
TCccVdaCBU=BX� .1)-�A=]]=CB)�Efc�cVTCcUVU�cVAR=B=BX�Vde=AReVU�cVaR=c�TCded'�hY=TY�cVW]VTed�R�cVUfTe=CB�WCc�eYV�RXXcVXReV�
RACfBe�ViaVBUVU�eC�cVdC]gV�T]R=Ad'�hVcV�RaacCi=AReV]j� /1)4�A=]]=CB�Re�ETeCSVc�.,'�-�--�RBU� 0/)2�A=]]=CB�Re�ETeCSVc�.,'�
-�-,)�Efc�cVTCcUVU�cVAR=B=BX�ViaVTeVU�cVTCgVc=Vd�WcCA�=BdfcRBTV�TRcc=Vcd�RBU�dfaa]=Vcd�hVcV�RaacCi=AReV]j� -).�A=]]=CB�Re�
ETeCSVc�.,'�-�--�RBU� 0)3�A=]]=CB�Re�ETeCSVc�.,'�-�-,)�

7d�BCeVU�RSCgV'�Cfc�cVg=Vh�acCTVdd�=BT]fUVd�R�BfASVc�CW�Vde=AReVd�eYRe�RcV�SRdVU�CB�RddfAae=CBd�h=eY�fBTVceR=B�CfeTCAVd)�
:fV�eC�eYV�UVXcVV�CW�[fUXAVBe�cVbf=cVU�=B�AR?=BX�eYVdV�Vde=AReVd�RBU�eYV�=BYVcVBe�fBTVceR=Bej�=B�aCeVBe=R]�CfeTCAVd'�=e�=d�
cVRdCBRS]j�aCdd=S]V�eYRe�Cfc�RTefR]�TCded�RBU�cVTCgVc=Vd�TCf]U�U=WWVc�WcCA�eYCdV�cVTCcUVU�RBU�dfTY�U=WWVcVBTVd�TCf]U�SV�AReVc=R])�
"B�RUU=e=CB'�UfV�eC�dfTY�fBTVceR=Bej'�hV�RcV�fBRS]V�eC�Vde=AReV�eYV�cRBXV�CW�RBj�dfTY�U=WWVcVBTVd)

�(-3



/��;=O[YQ�EMdQB�

JYV�WC]]Ch=BX�eRS]V�acCg=UVd�R�cVTCBT=]=Re=CB�CW�Cfc�VWWVTe=gV�eRi�cReV�WcCA�eYV�WVUVcR]�deRefeCcj�eRi�cReV�WCc�eYV�W=dTR]�jVRcd�
VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-��$ �RACfBed�=B�eYCfdRBUd%5

� -�-- -�-, -�-�
�  �&  �&  �&
�VUVcR]�eRi�acCg=d=CB�Re�deRefeCcj�cReV � .02'23-� �-,)�� � -.,'�11� �-,)�� � ,-.'-/4� �-,)��
IeReV�eRi�acCg=d=CB'�BVe�CW�WVUVcR]�SVBVW=e � 20'/10� �/)/� � 0�',0.� �/)1� � -0'24.� �/)/�
EeYVc�aVcARBVBe�U=WWVcVBTVd � /'.31� ��).� � 3'.33� ��)3� � /'200� ��)3�
HVgVcdR]�CW�RTTcfR]�WCc�fBTVceR=B�eRi�aCd=e=CBd � $,'14�%� �$�),%� � $44.%� �$�),%� � $,'2/4%� �$�).%�
7TTcfVU�=BeVcVde�CB�RBe=T=aReVU�eRi�
RddVddAVBed � -./� �p� � -42� �p� � /�/� ��),�

"BTcVRdV�=B�fBcVTCXB=kVU�eRi�SVBVW=ed � 103� �p� � p� �p� � p� �p�
;iTVdd�deCT?�TCAaVBdRe=CB�SVBVW=e � $.'�,-%� �$�)-%� � $/'143%� �$�)/%� � $.'..4%� �$�)1%�
;BVcXj�eRi�TcVU=ed � $--',0.%� �$,).%� � $-/'./.%� �$-)-%� � $,,'/12%� �$-)�%�
EeYVc � 0'001� ��).� � 1'3,3� ��)1� � -'1.,� ��)0�
"BTCAV�eRi�acCg=d=CB& � /,2'--1� �-/)0� � -11'133� �-/)-� � ,/�'-22� �-.)4�
&� :fV�eC�cCfBU=BX'�aVcTVBeRXVd�ARj�BCe�RUU

MV�RcV�dfS[VTe�eC�deReV�eRi�=B�eYV�[fc=dU=Te=CBd�=B�hY=TY�hV�CaVcReV)�MV�Vde=AReV�Cfc�deReV�eRi�]=RS=]=ej�SRdVU�faCB�eYV�=BU=g=UfR]�
eRi=BX�RfeYCc=e=Vdt�cVXf]Re=CBd'�Vde=AReVd�CW�=BTCAV�Sj�eRi=BX�[fc=dU=Te=CB'�RBU�Cfc�RS=]=ej�eC�fe=]=kV�TVceR=B�eRi(dRg=BX�decReVX=Vd)�
8RdVU�CB�Cfc�Vde=AReV�CW�eYV�R]]CTRe=CB�CW�=BTCAV�Cc�]Cdd�RACBX�eYV�gRc=Cfd�eRi=BX�[fc=dU=Te=CBd�RBU�TYRBXVd�=B�eRi�cVXf]Re=CBd�
RBU�eYV=c�=AaRTe�CB�Cfc�eRi�decReVX=Vd'�hV�Vde=AReVU�eYRe�Cfc�cReV�WCc�deReV�=BTCAV�eRiVd'�SVWCcV�WVUVcR]�SVBVW=e'�h=]]�SV�0)1��=B�
W=dTR]�-�--)�Efc�deReV�=BTCAV�eRi�cReV'�SVWCcV�WVUVcR]�SVBVW=e'�hRd�0)3��RBU�0)1��=B�W=dTR]�-�-,�RBU�-�-�'�cVdaVTe=gV]j

JYV�WC]]Ch=BX�eRS]V�acCg=UVd�=BWCcARe=CB�cVXRcU=BX�eYV�acCg=d=CB�$SVBVW=e%�WCc�=BTCAV�eRiVd�WCc�VRTY�CW�eYV�W=dTR]�jVRcd�VBUVU�
ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-��$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
�VUVcR]  � ./.'0-/�  � -,.'.,/�  � ,,/'-�/�
IeReV � 2.'2�-� � 0.'.2/� � -1'�2.�
�  � /,2'--1�  � -11'133�  � ,/�'-22�

9fccVBe  � 0,.'�20�  � -0/'32.�  � /-'/42�
:VWVccVU � $40'3/4%� � ,,'3,0� � 42'23��
�  � /,2'--1�  � -11'133�  � ,/�'-22�

JYV�TCAaCBVBed�CW�=BTCAV�eRiVd�aRjRS]V�Re�ETeCSVc�.,'�-�--�RBU�-�-,�RcV�dVe�WCceY�SV]Ch�$RACfBed�=B�eYCfdRBUd%5

-�-- -�-,
9fccVBe  � ,13'0/3�  � 3'�/2�
:VWVccVU � ,--'4.,� � -�2'-..�

 � -4,'/24�  � -,0'-3��

JYV�WC]]Ch=BX�eRS]V�acCg=UVd�R�cVTCBT=]=Re=CB�CW�eYV�TYRBXV�=B�eYV�fBcVTCXB=kVU�eRi�SVBVW=ed�WCc�eYV�jVRcd�VBUVU�ETeCSVc�.,'�
-�--'�-�-,'�RBU�-�-��$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
8R]RBTV'�SVX=BB=BX�CW�jVRc  � 0'23��  � 1'04,�  � 2'342�
"BTcVRdV�=B�SVBVW=e�Rd�R�cVdf]e�CW�eRi�aCd=e=CBd�eR?VB�=B�ac=Cc�jVRcd � -41� � 1-/� � 0,-�
"BTcVRdV�=B�SVBVW=e�Rd�R�cVdf]e�CW�eRi�aCd=e=CBd�eR?VB�=B�TfccVBe�jVRc � 3..� � p� � .�1�
:VTcVRdV�=B�SVBVW=e�Rd�R�cVdf]e�CW�]RadV�CW�deRefeV�CW�]=A=eRe=CBd � $,'432%� � $,'/.0%� � $-',-/%�
8R]RBTV'�VBU�CW�jVRc  � /'4--�  � 0'23��  � 1'04,�

�(-4



JYV�deRefeV�CW�]=A=eRe=CBd�YRd�Via=cVU�CB�Cfc�WVUVcR]�eRi�cVefcBd�WCc�W=dTR]�jVRcd�eYcCfXY�-�,3)�JYV�deRefeV�CW�]=A=eRe=CBd�WCc�Cfc�
AR[Cc�deReV�eRi�[fc=dU=Te=CBd�cVAR=Bd�CaVB�WCc�ViRA=BRe=CB�WCc�W=dTR]�jVRc�-�,2�RBU�dfSdVbfVBe�jVRcd)

Efc�fBcVTCXB=kVU�eRi�SVBVW=ed�RcV�=BT]fUVU�=B�eYV�TfccVBe�aCce=CB�CW�q"BTCAV�eRiVd�aRjRS]Vr�CB�Cfc�9CBdC]=UReVU�8R]RBTV�
IYVVed)�"W�eYVdV�fBcVTCXB=kVU�eRi�SVBVW=ed�cVgVcdV�=B�eYV�WfefcV'�eYVj�hCf]U�YRgV�R�SVBVW=T=R]�=AaRTe�CB�Cfc�VWWVTe=gV�eRi�cReV�Re�
eYRe�e=AV)�:fc=BX�eYV�BVie�,-�ACBeYd'�=e�=d�cVRdCBRS]j�aCdd=S]V�eYRe�eYV�RACfBe�CW�fBcVTCXB=kVU�eRi�SVBVW=ed�h=]]�TYRBXV'�Sfe�hV�
RcV�BCe�RS]V�eC�acCg=UV�R�cRBXV�CW�dfTY�TYRBXV)�JYV�RBe=T=aReVU�TYRBXVd�h=]]�SV�ac=BT=aR]]j�UfV�eC�eYV�Via=cRe=CB�CW�eRi�deRefeVd'�
dVee]VAVBed�h=eY�eRi=BX�[fc=dU=Te=CBd'�=BTcVRdVd�UfV�eC�BVh�eRi�aCd=e=CBd�eR?VB'�RBU�eYV�RTTcfR]�CW�Vde=AReVU�=BeVcVde�RBU�
aVBR]e=Vd)

JYV�RACfBed�RTTcfVU�WCc�=BeVcVde�RBU�aVBR]e=Vd�RcV�=BT]fUVU�=B�eYV�TfccVBe�aCce=CB�CW�q"BTCAV�eRiVd�aRjRS]Vr�CB�Cfc�
9CBdC]=UReVU�8R]RBTV�IYVVed)�JYV�WC]]Ch=BX�eRS]V�acCg=UVd�=BWCcARe=CB�Rd�eC�eYV�RACfBed�cVTCXB=kVU�=B�Cfc�eRi�acCg=d=CB'�
SVWCcV�cVUfTe=CB�WCc�Raa]=TRS]V�eRiVd�RBU�cVgVcdR]�CW�acVg=Cfd]j�RTTcfVU�=BeVcVde�RBU�aVBR]e=Vd'�CW�aCeVBe=R]�=BeVcVde�RBU�aVBR]e=Vd�
=B�eYV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�RBU�eYV�RACfBed�RTTcfVU�WCc�aCeVBe=R]�=BeVcVde�RBU�aVBR]e=Vd�Re�
ETeCSVc�.,'�-�--�RBU�-�-,�$RACfBed�=B�eYCfdRBUd%5

;iaVBdV�cVTCXB=kVU�=B�eYV�9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV �
�=dTR]�jVRc �

-�--  � -41�
-�-,  � .21�
-�-�  � 0,-�

7TTcfVU�Re5 �
ETeCSVc�.,'�-�--  � ,',02�
ETeCSVc�.,'�-�-,  � ,'.30�

JYV�TCAaCBVBed�CW�BVe�UVWVccVU�eRi�RddVed�RBU�]=RS=]=e=Vd�Re�ETeCSVc�.,'�-�--�RBU�-�-,�RcV�dVe�WCceY�SV]Ch�$RACfBed�=B�
eYCfdRBUd%5

-�-- -�-,
:VWVccVU�eRi�RddVed5 � �
7TTcfVU�ViaVBdVd  � 0�',1/�  � 00'4�/�
"AaR=cAVBe�TYRcXVd � .2'/,3� � /�'/,��
"BgVBeCcj�gR]fRe=CB�U=WWVcVBTVd � /,',0/� � -4'-30�
IeCT?(SRdVU�TCAaVBdRe=CB�ViaVBdV � ,2'�1/� � ,1'0/.�
7ACfBed�cV]ReVU�eC�fBcVTCXB=kVU�eRi�SVBVW=ed � -�.� � -1-�
IeReV�eRi'�BVe�CaVcRe=BX�]Cdd�TRccjWCchRcUd � -/',30� � /1'..4�
EeYVc � ,'14,� � ,'322�

JCeR]�RddVed � ,2,'324� � ,4�'1-��
:VWVccVU�eRi�]=RS=]=e=Vd5 � �
9Ra=eR]=kVU�=BeVcVde � -1'24,� � .2'/20�
:VWVccVU�=BTCAV � --1'4-4� � .,4'032�
;iaVBdVd�eR?VB�WCc�eRi�afcaCdVd�BCe�WCc�SCC? � -'41,� � /'2,1�
:VacVT=Re=CB � ,4'.4,� � ,3'134�
:VWVccVU�ARc?Ve=BX � ,3'2.3� � ,2'.31�

JCeR]�]=RS=]=e=Vd � -4/'3,�� � .42'30.�
DVe�UVWVccVU�eRi�]=RS=]=e=Vd  � $,--'4.,%�  � $-�2'-..%�

"B�RTTCcURBTV�h=eY� 77F'�hV�RddVdd�hYVeYVc�R�gR]fRe=CB�R]]ChRBTV�dYCf]U�SV�VdeRS]=dYVU�SRdVU�CB�Cfc�UVeVcA=BRe=CB�CW�
hYVeYVc�=e�=d�ACcV(]=?V]j(eYRB(BCe�eYRe�dCAV�aCce=CB�Cc�R]]�CW�eYV�UVWVccVU�eRi�RddVed�hCf]U�BCe�SV�cVR]=kVU)�7e�ETeCSVc�.,'�-�--�
RBU�-�-,'�hV�UVeVcA=BVU�eYRe�=e�hRd�ACcV(]=?V]j(eYRB(BCe�eYRe�Cfc�UVWVccVU�eRi�RddVed�hCf]U�SV�cVR]=kVU)�7TTCcU=BX]j'�Re�
ETeCSVc�.,'�-�--�RBU�-�-,'�hV�U=U�BCe�YRgV�gR]fRe=CB�R]]ChRBTVd�cVTCcUVU�RXR=Bde�Cfc�WVUVcR]�Cc�deReV�UVWVccVU�eRi�RddVed)�

MV�W=]V�eRi�cVefcBd�=B�eYV�gRc=Cfd�deReVd�=B�hY=TY�hV�UC�Sfd=BVdd)�;RTY�deReV�YRd�=ed�ChB�deRefeVd�cVXRcU=BX�eYV�fdV�CW�eRi�]Cdd�
TRccjWCchRcUd)�ICAV�CW�eYV�deReVd�=B�hY=TY�hV�UC�Sfd=BVdd�UC�BCe�R]]Ch�WCc�eYV�TRccjWCchRcU�CW�]CddVd'�hY=]V�CeYVcd�R]]Ch�WCc�
TRccjWCchRcUd�WCc�0�jVRcd�eC�-��jVRcd)

�(.�



0��DC[OWT[XPQABj�7]aUCe

Efc�RfeYCc=kVU�TRa=eR]�deCT?�TCBd=ded�CW�/���A=]]=CB�dYRcVd�CW�TCAACB�deCT?'� �)�,�aRc�gR]fV�aVc�dYRcV�$qTCAACB�deCT?r%'�RBU�
,0�A=]]=CB�dYRcVd�CW�acVWVccVU�deCT?'� �)�,�aRc�gR]fV�aVc�dYRcV)�7e�ETeCSVc�.,'�-�--'�hV�YRU�,�4)1�A=]]=CB�dYRcVd�CW�TCAACB�
deCT?�=ddfVU�RBU�CfedeRBU=BX'�/)1�A=]]=CB�dYRcVd�CW�TCAACB�deCT?�cVdVcgVU�WCc�CfedeRBU=BX�deCT?�Cae=CBd�RBU�cVdec=TeVU�deCT?�
fB=ed'�/)4�A=]]=CB�dYRcVd�CW�TCAACB�deCT?�cVdVcgVU�WCc�WfefcV�deCT?�Cae=CB�RBU�RhRcU�=ddfRBTVd'�RBU�-3-'����dYRcVd�CW�TCAACB�
deCT?�cVdVcgVU�WCc�=ddfRBTV�fBUVc�Cfc�VAa]CjVV�deCT?�afcTYRdV�a]RB)�7d�CW�ETeCSVc�.,'�-�--'�BC�dYRcVd�CW�acVWVccVU�deCT?�YRgV�
SVVB�=ddfVU)�


:.A�(BNB !F .

EB��VScfRcj�-,'�-�,2'�Cfc�8CRcU�CW�:=cVTeCcd�RaacCgVU�eYV�=B=e=Re=CB�CW�bfRceVc]j�TRdY�U=g=UVBUd�eC�dYRcVYC]UVcd)�"B�CRcTY�
-�--'�Cfc�8CRcU�CW�:=cVTeCcd�RaacCgVU�RB�=BTcVRdV�=B�eYV�bfRceVc]j�U=g=UVBU�WcCA� �),2�eC� �)-��aVc�dYRcV'�hY=TY�hRd�
acVg=Cfd]j�=BTcVRdVU�eC� �),2�WcCA� �),,�=B�CRcTY�-�-,)�:fc=BX�eYV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,�RBU�-�-�'�hV�
UVT]RcVU�RBU�aR=U�RXXcVXReV�TRdY�U=g=UVBUd�CW� �)22�'� �)1-�RBU� �)//�aVc�dYRcV'�cVdaVTe=gV]j'�eC�Cfc�dYRcVYC]UVcd)

�LG�C��!HMJ�A:.!��JG#J:E

�cCA�e=AV�eC�e=AV�d=BTV�W=dTR]�-�,2'�Cfc�8CRcU�CW�:=cVTeCcd�YRd�cVBVhVU�=ed�RfeYCc=kRe=CB�eC�cVafcTYRdV�fa�eC�-��A=]]=CB�dYRcVd�
CW�Cfc�TCAACB�deCT?�=B�CaVB�ARc?Ve�ecRBdRTe=CBd'�ac=gReV]j�BVXCe=ReVU�ecRBdRTe=CBd�$=BT]fU=BX�RTTV]VcReVU�dYRcV�cVafcTYRdVd%'�
=ddfVc�eVBUVc�CWWVcd�Cc�CeYVc�W=BRBT=R]�RccRBXVAVBed�Cc�ecRBdRTe=CBd�WCc�XVBVcR]�TCcaCcReV�afcaCdVd'�=BT]fU=BX�eC�CSeR=B�dYRcVd�WCc�
eYV�9CAaRBjtd�Vbf=ej�RhRcU�RBU�CeYVc�VAa]CjVV�SVBVW=e�a]RBd)�CCde�cVTVBe]j'�CB�CRj�,2'�-�--'�Cfc�8CRcU�CW�:=cVTeCcd�
cVBVhVU�=ed�RfeYCc=kRe=CB�eC�cVafcTYRdV�-��A=]]=CB�dYRcVd�CW�Cfc�TCAACB�deCT?�RBU�eVcA=BReVU'�VWWVTe=gV�eYV�dRAV�UReV'�eYV�
Vi=de=BX�RfeYCc=kRe=CB�eYRe�YRU�SVVB�=B�VWWVTe�d=BTV�CRcTY�,�'�-�-�)�JYV�8CRcU�CW�:=cVTeCcd�U=U�BCe�W=i�RBj�Via=cRe=CB�UReV�WCc�
eY=d�cVafcTYRdV�acCXcRA)

JYV�WC]]Ch=BX�eRS]V�acCg=UVd�=BWCcARe=CB�RSCfe�eYV�dYRcV�cVafcTYRdV�acCXcRAd�WCc�eYV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�
-�-,'�RBU�-�-�5

-�-- -�-, -�-�
DfASVc�CW�dYRcVd�afcTYRdVU�$=B�eYCfdRBUd% � ,,'���� � 2'/-,� � ,0'40-�
7gVcRXV�ac=TV�aVc�dYRcV  � /4)./�  � 0�)42�  � .4)20�
HVAR=B=BX�RfeYCc=kRe=CB�Re�ETeCSVc�.,�$=B�eYCfdRBUd% � ,/'022� � ,-'01.� � ,4'43/�

�J:F."!J��!.LJB�LBGF

EB�CRcTY�,2'�-�,�'�Cfc�8CRcU�CW�:=cVTeCcd�RUCaeVU�R�9Vce=W=TReV�CW�7AVBUAVBe�eC�eYV�IVTCBU�HVdeReVU�9Vce=W=TReV�CW�
"BTCcaCcRe=CB�CW�eYV�9CAaRBj�$eYV�q9Vce=W=TReV�CW�7AVBUAVBer%)�JYV�9Vce=W=TReV�CW�7AVBUAVBe�=BT]fUVd�RB�RAVBUAVBe�
RaacCgVU�Sj�Cfc�deCT?YC]UVcd�Re�eYV�-�,��7BBfR]�CVVe=BX�CW�IeCT?YC]UVcd�eYRe�cVdec=Ted�TVceR=B�ecRBdWVcd�CW�Cfc�TCAACB�deCT?)�
JYV�9Vce=W=TReV�CW�7AVBUAVBetd�ecRBdWVc�cVdec=Te=CBd�XVBVcR]]j�cVdec=Te�RBj�U=cVTe�Cc�=BU=cVTe�ecRBdWVc�CW�Cfc�TCAACB�deCT?�=W�eYV�
VWWVTe�hCf]U�SV�eC�=BTcVRdV�eYV�U=cVTe�Cc�=BU=cVTe�ChBVcdY=a�CW�RBj�FVcdCB�$Rd�UVW=BVU�=B�eYV�9Vce=W=TReV�CW�7AVBUAVBe%�WcCA�
]Vdd�eYRB�/)40��eC�/)40��Cc�ACcV�CW�Cfc�TCAACB�deCT?�Cc�=BTcVRdV�eYV�ChBVcdY=a�aVcTVBeRXV�CW�R�FVcdCB�ChB=BX�Cc�UVVAVU�eC�
ChB�/)40��Cc�ACcV�CW�Cfc�TCAACB�deCT?)�7Bj�U=cVTe�Cc�=BU=cVTe�ecRBdWVc�ReeVAaeVU�=B�g=C]Re=CB�CW�eY=d�cVdec=Te=CB�hCf]U�SV�gC=U�
Rd�CW�eYV�UReV�CW�eYV�acCY=S=eVU�ecRBdWVc�Rd�eC�eYV�afcaCceVU�ecRBdWVcVV)

�(.,



���MEMD:L! ��LA!J�
GEHJ!A!F.BN!�-F�GE!��/G.. 

JYV�TYRBXVd�=B�VRTY�TCAaCBVBe�CW�RTTfAf]ReVU�CeYVc�TCAacVYVBd=gV�=BTCAV�$]Cdd%�$q7E9"r%'�WCc�W=dTR]�jVRcd�VBUVU�
ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�hVcV�Rd�WC]]Chd�$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
7Y?X[eQQ�CQCUAQYQ=C�AXM=B
8VX=BB=BX�SR]RBTV  � $1'�-/%�  � $2',43%�  � $0'3.,%�

 R=Bd�$]CddVd%�Rc=d=BX�Ufc=BX�eYV�aVc=CU � 4'02.� � ,0-� � $-'/22%�
BVdd5�JRi�ViaVBdV � $-'/-/%� � $.,1%� � $30-%�

DVe�XR=Bd�$]CddVd%�Rc=d=BX�Ufc=BX�eYV�aVc=CU � 2',/4� � $,1/%� � $.'.-4%�
 R=Bd�cVT]Rdd=W=VU�WcCA�7E9"�eC�BVe�=BTCAV��(� � ,'3�0� � ,'3�,� � ,'/4,�
BVdd5�JRi�$ViaVBdV%�SVBVW=e��)� � $/00%� � $/1.%� � /2,�

DVe�XR=Bd�cVT]Rdd=W=VU�WcCA�7E9"�eC�BVe�=BTCAV � ,'.0�� � ,'..3� � ,'41-�
EeYVc�TCAacVYVBd=gV�=BTCAV�$]Cdd%'�BVe�CW�eRi � 3'/44� � ,',2/� � $,'.12%�

;BU=BX�SR]RBTV  � -'/20�  � $1'�-/%�  � $2',43%�
6QAUbMCUbQ�;=BCAaYQ=CB
8VX=BB=BX�SR]RBTV  � 2',..�  � p�  � p�

 R=Bd�CB�UVc=gRe=gV�=BdecfAVBed � .2'0.4� � 4'.3.� � p�
BVdd5�JRi�ViaVBdV � $4'0�0%� � $-'/�3%� � p�

DVe�XR=Bd�CB�UVc=gRe=gV�=BdecfAVBed � -3'�./� � 1'420� � p�
$BCddVd%�XR=Bd�cVT]Rdd=W=VU�WcCA�7E9"�eC�BVe�=BTCAV��
� � $.-%� � -,,� � p�
BVdd5�JRi�SVBVW=e�$ViaVBdV%��)� � 3� � $0.%� � p�

DVe�$]CddVd%�XR=Bd�cVT]Rdd=W=VU�WcCA�7E9"�eC�BVe�=BTCAV � $-/%� � ,03� � p�
EeYVc�TCAacVYVBd=gV�=BTCAV'�BVe�CW�eRi � -3'�,�� � 2',..� � p�

;BU=BX�SR]RBTV  � .0',/.�  � 2',..�  � p�
JCeR]�7E9"�VBU=BX�SR]RBTV  � .2'1,3�  � ,',�4�  � $2',43%�
�(��"JH4F;;N.NJI�YT�b!YMJW�NSHTRJ�C�SJYc
�)��"JH4F;;N.NJI�YT�b9SHTRJ�YF@�8WT>N;NTSc
�
��"JH4F;;N.NJI�YT�b4T;Y�T.�WJ>JSZJ;�C�MTRJ�;F4J;c

�(.-



(
��DC[OW$4MBQP�4Q=QRUC�AXM=B�

MV�XcRBe�deCT?�Cae=CBd'�cVdec=TeVU�deCT?'�RBU�gRc=Cfd�ejaVd�CW�cVdec=TeVU�deCT?�fB=ed�eC�Cfc�VAa]CjVVd�RBU�Cfc�BCB(VAa]CjVV�
U=cVTeCcd�fBUVc�Cfc�deCT?�=BTVBe=gV�a]RBd)�HVdec=TeVU�deCT?�fB=e�RhRcUd�ARj�SV�SRdVU�CB�aVcWCcARBTV�TCBU=e=CBd'�ARc?Ve�
TCBU=e=CBd�Cc�dVcg=TV�CgVc�R�cVbf=d=eV�e=AV�aVc=CU�$e=AV(SRdVU%)�EB�CRcTY�,-'�-�,4'�dYRcVYC]UVcd�RaacCgVU�eYV�JC]]�8cCeYVcd'�
"BT)�-�,4�EAB=Sfd�"BTVBe=gV�F]RB�$eYV�qEAB=Sfd�F]RBr%'�hY=TY�dfTTVVUVU�eYV�JC]]�8cCeYVcd'�"BT)�IeCT?�"BTVBe=gV�F]RB�WCc�
;Aa]CjVVd�$-�,/%�RBU�eYV�JC]]�8cCeYVcd'�"BT)�IeCT?�"BTVBe=gV�F]RB�WCc�DCB(;iVTfe=gV�:=cVTeCcd�$-�,1%�h=eY�cVdaVTe�eC�Vbf=ej�
RhRcUd�XcRBeVU�RWeVc�=ed�RUCae=CB'�RBU�BC�RUU=e=CBR]�Vbf=ej�RhRcUd�ARj�SV�XcRBeVU�fBUVc�dfTY�ac=Cc�a]RBd)�7d�R�cVdf]e'�eYV�
EAB=Sfd�F]RB�=d�eYV�dC]V�a]RB�Cfe�CW�hY=TY�BVh�Vbf=ej�RhRcUd�ARj�SV�XcRBeVU�eC�VAa]CjVVd�$=BT]fU=BX�ViVTfe=gV�CWW=TVcd%'�
U=cVTeCcd�RBU�CeYVc�V]=X=S]V�aRce=T=aRBed�fBUVc�eYV�a]RB)�JYV�EAB=Sfd�F]RB�acCg=UVd�WCc�eYV�XcRBe=BX�CW�=BTVBe=gV�deCT?�Cae=CBd�
$dC]V]j�eC�VAa]CjVVd%�RBU�BCBbfR]=W=VU�deCT?�Cae=CBd�h=eY�R�eVcA�CW�fa�eC�,��jVRcd�Re�R�ac=TV�BCe�]Vdd�eYRB�eYV�ARc?Ve�ac=TV�CW�
eYV�deCT?�Re�eYV�UReV�CW�XcRBe)�JYV�EAB=Sfd�F]RB�R]dC�acCg=UVd�WCc�eYV�=ddfRBTV�CW�deCT?�RaacVT=Re=CB�c=XYed�RBU�cVdec=TeVU�RBU�
fBcVdec=TeVU�deCT?�RhRcUd�RBU�deCT?�fB=ed'�hY=TY�ARj�SV�aVcWCcARBTV(SRdVU)�IeCT?�Cae=CBd�RBU�cVdec=TeVU�deCT?�fB=ed�XcRBeVU�
fBUVc�eYV�EAB=Sfd�F]RB�XVBVcR]]j�gVde�CgVc�R�WCfc(jVRc�aVc=CU�WCc�VAa]CjVVd�RBU�R�ehC(jVRc�aVc=CU�WCc�BCB(VAa]CjVV�
U=cVTeCcd)�IYRcVd�=ddfVU�faCB�eYV�ViVcT=dV�CW�R�deCT?�Cae=CB�Cc�dVee]VAVBe�CW�cVdec=TeVU�deCT?�fB=ed�RcV�V=eYVc�WcCA�dYRcVd�YV]U�=B�
ecVRdfcj�Cc�BVh]j�=ddfVU�dYRcVd)�7e�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�hV�YRU�0)��A=]]=CB6�0)2�A=]]=CB6�RBU�1)2�A=]]=CB�dYRcVd'�
cVdaVTe=gV]j'�RgR=]RS]V�WCc�XcRBe�fBUVc�eYV�a]RBd)�

JYV�WC]]Ch=BX�eRS]V�acCg=UVd�=BWCcARe=CB�cVXRcU=BX�eYV�RACfBe�CW�eCeR]�deCT?(SRdVU�TCAaVBdRe=CB�ViaVBdV�cVTCXB=kVU�Sj�fd�WCc�
W=dTR]�jVRc�-�--'�-�-,'�RBU�-�-��$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
JCeR]�deCT?(SRdVU�TCAaVBdRe=CB�ViaVBdV�cVTCXB=kVU  � -,'�40�  � -.',32�  � -/'.-1�
"BTCAV�eRi�SVBVW=e�cVTCXB=kVU  � 0'.,-�  � 0'4,��  � 1'--2�
7e�ETeCSVc�.,'�-�--'�eYV�RXXcVXReV�fBRACce=kVU�gR]fV�CW�CfedeRBU=BX�deCT?(SRdVU�TCAaVBdRe=CB�RhRcUd�hRd�RaacCi=AReV]j�
 ,0)0�A=]]=CB�RBU�eYV�hV=XYeVU(RgVcRXV�aVc=CU�CgVc�hY=TY�hV�ViaVTe�eC�cVTCXB=kV�dfTY�TCAaVBdRe=CB�TCded�hRd�RaacCi=AReV]j�
-)/�jVRcd)

�LG�C��HLBGF.�

JYV�WR=c�gR]fV�CW�VRTY�Cae=CB�RhRcU�=d�Vde=AReVU�CB�eYV�UReV�CW�XcRBe�fd=BX�R�]Ree=TV(SRdVU�Cae=CB�gR]fRe=CB�ACUV]�eYRe�fdVd�
cRBXVd�CW�RddfAae=CBd�BCeVU�=B�eYV�WC]]Ch=BX�eRS]V)�;iaVTeVU�gC]Re=]=e=Vd�hVcV�SRdVU�CB�R�TCAS=BRe=CB�CW�=Aa]=VU�gC]Re=]=e=Vd�
WcCA�ecRUVU�Cae=CBd�CB�Cfc�deCT?'�Y=deCc=TR]�gC]Re=]=ej�CW�Cfc�deCT?'�RBU�CeYVc�WRTeCcd)�JYV�ViaVTeVU�]=gVd�CW�Cae=CBd�XcRBeVU�hVcV�
UVc=gVU�WcCA�eYV�Y=deCc=TR]�ViVcT=dV�aReeVcBd�RBU�RBe=T=aReVU�WfefcV�aReeVcBd�RBU�cVacVdVBe�eYV�aVc=CU�CW�e=AV�eYRe�Cae=CBd�XcRBeVU�
RcV�ViaVTeVU�eC�SV�CfedeRBU=BX)�JYV�cRBXVd�dVe�WCceY�SV]Ch�cVdf]e�WcCA�TVceR=B�XcCfad�CW�VAa]CjVVd�ViY=S=e=BX�U=WWVcVBe�
SVYRg=Ccd�=AaRTe=BX�ViVcT=dRS=]=ej)�JYV�c=d?(WcVV�cReV�WCc�aVc=CUd�h=eY=B�eYV�ViaVTeVU�]=WV�CW�eYV�Cae=CB�=d�SRdVU�CB�eYV�K)I)�
JcVRdfcj�j=V]U�TfcgV�=B�VWWVTe�Re�eYV�e=AV�CW�XcRBe)

JYV�WC]]Ch=BX�eRS]V�dfAARc=kVd�eYV�hV=XYeVU(RgVcRXV�RddfAae=CBd�RBU�WR=c�gR]fV�fdVU�WCc�deCT?�Cae=CB�XcRBed�=B�VRTY�CW�eYV�
W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�5

� -�-- -�-, -�-�
;iaVTeVU�gC]Re=]=ej /.)10� /.)..� -2)/-��(�-3).��
MV=XYeVU(RgVcRXV�gC]Re=]=ej /.)10� /.)..� -2)/-�
H=d?(WcVV�=BeVcVde�cReV ,)-.� �)/4� ,)2-��(�,)23�
;iaVTeVU�]=WV�$jVRcd% 0)20 0)20 /)1/�(�0)21
:=g=UVBUd ,)�,� �)41� ,),,�
MV=XYeVU(RgVcRXV�WR=c�gR]fV�aVc�dYRcV�CW�Cae=CBd�
XcRBeVU  -/).1  ,0)33  4)13

�(..



JYV�WR=c�gR]fV�CW�deCT?�Cae=CB�XcRBed�=d�cVTCXB=kVU�VgVB]j�CgVc�eYV�gVde=BX�aVc=CU�CW�eYV�Cae=CBd�Cc�CgVc�eYV�aVc=CU�SVehVVB�eYV�
XcRBe�UReV�RBU�eYV�e=AV�eYV�Cae=CB�SVTCAVd�BCBWCcWV=eRS]V�Sj�eYV�VAa]CjVV'�hY=TYVgVc�=d�dYCceVc)�"BWCcARe=CB�cVXRcU=BX�eYV�
deCT?�TCAaVBdRe=CB�ViaVBdV�cV]ReVU�eC�deCT?�Cae=CBd�WCc�W=dTR]�-�--'�-�-,�RBU�-�-��hRd�Rd�WC]]Chd�$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
IeCT?�TCAaVBdRe=CB�ViaVBdV�cVTCXB=kVU�(�Cae=CBd  � 24,�  � ,'3,-�  � .',//�

JYV�WC]]Ch=BX�eRS]V�dfAARc=kVd�deCT?�Cae=CB�RTe=g=ej�WCc�Cfc�a]RBd�Ufc=BX�eYV�W=dTR]�jVRc�VBUVU�ETeCSVc�.,'�-�--�$RACfBed�=B�
eYCfdRBUd'�ViTVae�aVc�dYRcV�RACfBed%5�

� -�--

DfASVc
CW

Cae=CBd

MV=XYeVU(
RgVcRXV
ViVcT=dV
ac=TV

MV=XYeVU(�
RgVcRXV�
cVAR=B=BX�
TCBecRTefR]�
]=WV�$=B�jVRcd%

7XXcVXReV�
=Bec=Bd=T�
gR]fV�

8R]RBTV'�DCgVASVc�,' � -'443�  � ./),��
 cRBeVU � 4�  � 12),0�
;iVcT=dVU � $,3�%�  � .,).0�
9RBTV]]VU � $/%�  � /.)10�
8R]RBTV'�ETeCSVc�.,' � -'3-.�  � ./).2� .),4�jVRcd  � -0'3.0�
Eae=CBd�ViVcT=dRS]V'�Re�ETeCSVc�.,' � -'102�  � ./)�4� -)41�jVRcd  � -/'3/.�

"BWCcARe=CB�aVceR=B=BX�eC�eYV�=Bec=Bd=T�gR]fV�CW�Cae=CBd�ViVcT=dVU�RBU�eYV�WR=c�ARc?Ve�gR]fV�CW�Cae=CBd�eYRe�SVTRAV�gVdeVU�Cc�
ACU=W=VU�=B�VRTY�CW�eYV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�=d�acCg=UVU�SV]Ch�$RACfBed�=B�eYCfdRBUd%5�

-�-- -�-, -�-�
"Bec=Bd=T�gR]fV�CW�Cae=CBd�ViVcT=dVU  � 1',24�  � ,1'.-3�  � -.'-3,�
�R=c�ARc?Ve�gR]fV�CW�Cae=CBd�gVdeVU  � -'�-0�  � .'023�  � 0'4-1�

�!J"GJE:F�!�	:.! ��!.LJB�L! ��LG�C��FBL.�

"B�W=dTR]�-�--'�-�-,'�RBU�-�-�'�eYV�;iVTfe=gV�9CAaVBdRe=CB�9CAA=eeVV�RaacCgVU�RhRcUd�CW�aVcWCcARBTV(SRdVU�cVdec=TeVU�deCT?�
fB=ed�$qFVcWCcARBTV(8RdVU�HIKdr%�cV]Re=BX�eC�dYRcVd�CW�Cfc�TCAACB�deCT?�eC�TVceR=B�AVASVcd�CW�Cfc�dVB=Cc�ARBRXVAVBe)�JYV�
BfASVc�CW�dYRcVd�VRcBVU�WCc�FVcWCcARBTV(8RdVU�HIKd�=d�SRdVU�CB�eYV�ReeR=BAVBe�CW�TVceR=B�CaVcRe=CBR]�aVcWCcARBTV�AVec=Td�
RaacCgVU�Sj�eYV�;iVTfe=gV�9CAaVBdRe=CB�9CAA=eeVV�=B�eYV�jVRc�CW�XcRBe)�JYV�BfASVc�CW�dYRcVd�fBUVc]j=BX�eYV�FVcWCcARBTV(
8RdVU�HIKd�eYRe�ARj�SV�=ddfVU�eC�eYV�cVT=a=VBed�cRBXVd�WcCA����eC�,0���CW�eYV�SRdV�RhRcU�UVaVBU=BX�CB�RTefR]�RTY=VgVAVBe�
Rd�TCAaRcVU�eC�eYV�eRcXVe�aVcWCcARBTV�XCR]d)�IYRcVd�VRcBVU�SRdVU�CB�RTefR]�aVcWCcARBTV�gVde�acC(cReR�CgVc�R�WCfc(jVRc�aVc=CU�
$acCg=UVU�eYV�cVT=a=VBed�TCBe=BfV�eC�SV�VAa]CjVU�Sj�fd�Rd�daVT=W=VU�=B�eYV�RhRcU�UCTfAVBe%�Cc�T]=WW(gVde�Re�eYV�VBU�CW�R�eYcVV(
jVRc�aVcWCcARBTV�aVc=CU)

JYV�gR]fV�CW�eYV�FVcWCcARBTV(8RdVU�HIKd�hRd�UVeVcA=BVU�eC�SV�VbfR]�eC�eYV�Vde=AReVU�BfASVc�CW�dYRcVd�CW�Cfc�TCAACB�deCT?�
eC�SV�=ddfVU�Af]e=a]=VU�Sj�eYV�T]Cd=BX�ac=TV�CW�Cfc�TCAACB�deCT?�CB�eYV�DVh�OCc?�IeCT?�;iTYRBXV�$qDOI;r%�CB�eYV�UReV�eYV�
FVcWCcARBTV(8RdVU�HIK�RhRcUd�hVcV�RaacCgVU�Sj�eYV�;iVTfe=gV�9CAaVBdRe=CB�9CAA=eeVV�$qLR]fRe=CB�:ReVr%'�RU[fdeVU�WCc�
aCde(gVde=BX�cVdec=Te=CBd�Raa]=TRS]V�eC�cVe=cVAVBe�V]=X=S]V�aRce=T=aRBed)�9CAaVBdRe=CB�ViaVBdV�cV]ReVU�eC�eYVdV�XcRBed�=d�SRdVU�CB�
eYV�9CAaRBjtd�aVcWCcARBTV�RXR=Bde�eYV�cV]ReVU�aVcWCcARBTV�Tc=eVc=R'�eYV�V]RadVU�aCce=CB�CW�eYV�aVcWCcARBTV�aVc=CU�RBU�eYV�
XcRBe�UReV�WR=c�gR]fV�CW�eYV�RhRcU)�JC�Vde=AReV�eYV�WR=c�gR]fV�CW�eYV�RhRcU'�hV�VgR]fReV�eYV�aVcWCcARBTV�XCR]d�bfRceVc]j�RBU�
Vde=AReV�eYV�BfASVc�CW�dYRcVd�fBUVc]j=BX�eYV�FVcWCcARBTV(8RdVU�HIKd�eYRe�RcV�acCSRS]V�CW�SV=BX�=ddfVU)

�(./



7�dfAARcj�CW�eYV�deRefd�CW�Cfc�BCBgVdeVU�FVcWCcARBTV(8RdVU�HIKd�Rd�CW�ETeCSVc�.,'�-�--'�RBU�TYRBXVd�Ufc=BX�eYV�jVRc�VBUVU�
ETeCSVc�.,'�-�--'�=d�acVdVBeVU�SV]Ch�$dYRcV�RACfBed�=B�eYCfdRBUd%5�

-�--
MV=XYeVU(RgVcRXV�XcRBe�

UReV�WR=c�gR]fV
DCBgVdeVU�Re�DCgVASVc�,' � .-4�  � .0)32�
 cRBeVU*JRcXVe � 2-�  � 0.)/0�
LVdeVU � $,-,%�  � .2),4�
DCBgVdeVU�Re�ETeCSVc�.,'� � -3��  � .4)24�

JYV�WC]]Ch=BX�eRS]V�acCg=UVd�=BWCcARe=CB�cVXRcU=BX�eYV�=ddfRBTV'�gR]fRe=CB�RddfAae=CBd'�RBU�RACce=kRe=CB�CW�eYV�FVcWCcARBTV(
8RdVU�HIKd�=ddfVU�=B�W=dTR]�-�--'�-�-,'�RBU�-�-�5
� -�-- -�-, -�-�
;de=AReVU�BfASVc�CW�dYRcVd�fBUVc]j=BX�FVcWCcARBTV(8RdVU�HIKd�eC�SV�=ddfVU � 2,'021� � ,-3'34/� � ,,1'/-.�
7XXcVXReV�BfASVc�CW�FVcWCcARBTV(8RdVU�HIKd�CfedeRBU=BX�Re�ETeCSVc�., � 0�2'1�/� � 0.4'04-� � 024',,0�
MV=XYeVU(RgVcRXV�WR=c�gR]fV�aVc�dYRcV�CW�FVcWCcARBTV(8RdVU�HIKd�=ddfVU  � /0)/,�  � -4)32�  � .-)00�
7XXcVXReV�XcRBe�UReV�WR=c�gR]fV�CW�FVcWCcARBTV(8RdVU�HIKd�=ddfVU�$=B�eYCfdRBUd%  � 1',01�  � 0'�.��  � .'24��
FVcWCcARBTV(8RdVU�HIK�ViaVBdV�cVTCXB=kVU�$=B�eYCfdRBUd%  � /'./1�  � 0'434�  � 0'431�
�R=c�ARc?Ve�gR]fV�CW�FVcWCcARBTV(8RdVU�HIKd�gVdeVU�$=B�eYCfdRBUd%  � /'0,/�  � 0'�3/�  � 0'1.3�

IYRcVd�VRcBVU�h=eY�cVdaVTe�eC�FVcWCcARBTV(8RdVU�HIKd�XcRBeVU�=B�:VTVASVc�-�,0'�-�,1'�RBU�-�,2�hVcV�UV]=gVcVU�=B�W=dTR]�
-�-�'�-�-,'�RBU�-�--'�cVdaVTe=gV]j)�

�BE!�	:.! ��!.LJB�L! ��LG�C��FBL.�

MV�=ddfV�e=AV(SRdVU�cVdec=TeVU�deCT?�fB=ed�$qJ=AV(8RdVU�HIKdr%�eC�gRc=Cfd�CWW=TVcd'�VAa]CjVVd'�RBU�BCB(VAa]CjVV�U=cVTeCcd�CB�
RB�RBBfR]�SRd=d)�JYVdV�J=AV(8RdVU�HIKd�XVBVcR]]j�gVde�=B�RBBfR]�=BdeR]]AVBed�CgVc�R�ehC(jVRc�$WCc�BCB(VAa]CjVV�U=cVTeCcd%�Cc�
WCfc(jVRc�$WCc�VAa]CjVVd%�aVc=CU�RBU�RcV�XVBVcR]]j�dVee]VU�Re�eYV�VBU�CW�dfTY�aVc=CU)�JYV�gR]fV�CW�eYV�J=AV(8RdVU�HIKd�RcV�
UVeVcA=BVU�eC�SV�VbfR]�eC�eYV�BfASVc�CW�dYRcVd�CW�Cfc�TCAACB�deCT?�fBUVc]j=BX�eYV�J=AV(8RdVU�HIKd�Af]e=a]=VU�Sj�eYV�
T]Cd=BX�ac=TV�CW�Cfc�TCAACB�deCT?�CB�eYV�DOI;�CB�eYV�UReV�eYV�J=AV(8RdVU�HIKd�RcV�RhRcUVU'�RU[fdeVU�WCc�aCde(gVde=BX�
cVdec=Te=CBd�Raa]=TRS]V�eC�cVe=cVAVBe�V]=X=S]V�aRce=T=aRBed)�JYV�WR=c�gR]fV�CW�J=AV(8RdVU�HIKd�=d�ViaVBdVU�VgVB]j�CgVc�eYV�
dYCceVc�CW�eYV�gVde=BX�aVc=CU�Cc�eYV�aVc=CU�SVehVVB�eYV�XcRBe�UReV�RBU�eYV�e=AV�eYV�RhRcU�SVTCAVd�BCBWCcWV=eRS]V�Sj�eYV�
aRce=T=aRBe)�

7�dfAARcj�CW�Cfc�J=AV(8RdVU�HIKd�BCBgVdeVU�dYRcVd�Rd�CW�ETeCSVc�.,'�-�--'�RBU�TYRBXVd�Ufc=BX�eYV�jVRc�VBUVU�ETeCSVc�.,'�
-�--'�=d�acVdVBeVU�SV]Ch�$dYRcV�RACfBed�=B�eYCfdRBUd%5�

-�--
MV=XYeVU(RgVcRXV�XcRBe�

UReV�WR=c�gR]fV
DCBgVdeVU�Re�DCgVASVc�,' � 4,,�  � .4)/0�
 cRBeVU � .,1�  � 1,)22�
LVdeVU � $./3%�  � .4)41�
�CcWV=eVU � $.2%�  � /4).1�
DCBgVdeVU�Re�ETeCSVc�.,' � 3/-�  � /2),3�

�(.0



�JYV�WC]]Ch=BX�eRS]V�acCg=UVd�RUU=e=CBR]�=BWCcARe=CB�CB�eYV�J=AV(8RdVU�HIKd�WCc�W=dTR]�-�--'�-�-,'�RBU�-�-�5

-�-- -�-, -�-�
J=AV(8RdVU�HIKd�=ddfVU5 � �
DfASVc�CW�J=AV(8RdVU�HIKd�=ddfVU � -21'/-,� � .31'�,2� � /1,'-3��
MV=XYeVU(RgVcRXV�WR=c�gR]fV�aVc�dYRcV�CW�J=AV(8RdVU�HIKd�=ddfVU  � /0)00�  � ..)-,�  � .2)/.�
7XXcVXReV�WR=c�gR]fV�CW�J=AV(8RdVU�HIKd�=ddfVU�$=B�eYCfdRBUd%  � ,-'04,�  � ,-'3-��  � ,2'-12�
J=AV(8RdVU�HIK�ViaVBdV�cVTCXB=kVU�$=B�eYCfdRBUd%5  � ,0'2.3�  � ,/'0.,�  � ,-'2//�
�R=c�ARc?Ve�gR]fV�CW�J=AV(8RdVU�HIKd�gVdeVU�$=B�eYCfdRBUd%5  � ,.'4-0�  � ,/'�-4�  � ,,'3.2�

-�-- -�-, -�-�
7e�ETeCSVc�.,5 � �
7XXcVXReV�BfASVc�CW�J=AV(8RdVU�HIKd�CfedeRBU=BX � ,'.,0'.�.� � ,'.,-'2,�� � ,'.,0'.2,�
9fAf]Re=gV�fBRACce=kVU�gR]fV�CW�J=AV(8RdVU�HIKd�$=B�eYCfdRBUd%  � ,/'4�-�  � ,-'4,4�  � ,�'42-�

)EHDG4!!��LG�C��MJ�A:.!��D:F��T)���U 

Efc�;IFF�VBRS]Vd�dfSdeRBe=R]]j�R]]�VAa]CjVVd�eC�afcTYRdV�Cfc�TCAACB�deCT?�Re�40��CW�eYV�ARc?Ve�ac=TV�CW�eYV�deCT?�CB�
daVT=W=VU�CWWVc=BX�UReVd�h=eYCfe�cVdec=Te=CB�Cc�Re�30��CW�eYV�ARc?Ve�ac=TV�CW�eYV�deCT?�CB�daVT=W=VU�CWWVc=BX�UReVd�dfS[VTe�eC�
cVdec=Te=CBd)�JYV�;IFF'�hY=TY�=d�dTYVUf]VU�eC�eVcA=BReV�=B�:VTVASVc�-�-2'�acCg=UVd�eYRe�0��'����dYRcVd�SV�cVdVcgVU�WCc�
afcTYRdV)�7e�ETeCSVc�.,'�-�--'�-3-'����dYRcVd�hVcV�RgR=]RS]V�WCc�=ddfRBTV)�"B�W=dTR]�-�--'�-�-,�RBU�-�-�'�hV�=ddfVU�.3'4.-�
dYRcVd'�.,'-02�dYRcVd'�RBU�0/'-.0�dYRcVd�fBUVc�eYV�;IFF'�cVdaVTe=gV]j)�JYV�ViaVBdV�cVTCXB=kVU�=B�R]]�W=dTR]�aVc=CUd�hRd�BCe�
AReVc=R])

((��7MA=U=SB�AQA�DTMAQ�;=R[AYMCU[=

"BWCcARe=CB�aVceR=B=BX�eC�eYV�TR]Tf]Re=CB�CW�VRcB=BXd�aVc�dYRcV�WCc�VRTY�CW�eYV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�
-�-�'�=d�Rd�WC]]Chd�$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
"aYQAMC[A1
DVe�=BTCAV�Rd�cVaCceVU  � ,'-31'0���  � 3..'1-2�  � //1'1-/�

6Q=[YU=MC[A1
8Rd=T�hV=XYeVU(RgVcRXV�dYRcVd � ,,1'22,� � ,-/',��� � ,.�'�40�
9CAACB�deCT?�Vbf=gR]VBed��(� � ,'-�/� � ,'2�2� � ,',0-�
:=]feVU�hV=XYeVU(RgVcRXV�dYRcVd � ,,2'420� � ,-0'3�2� � ,.,'-/2�
#CTQA�U=R[AYMCU[=1
MV=XYeVU(RgVcRXV�BfASVc�CW�RBe=U=]fe=gV�Cae=CBd�RBU�cVdec=TeVU�deCT?�fB=ed��)� � /,�� � ,11� � -',/,�
IYRcVd�=ddfVU�fBUVc�deCT?�=BTVBe=gV�RBU�VAa]CjVV�deCT?�afcTYRdV�a]RBd � 0�2� � ,'�,,� � ,'0/,�

�(� 4TRRTS�;YTH3�JVZN>F4JSY;�WJ8WJ;JSY�YMJ�IN4ZYN>J�J..JHY�T.�TZY;YFSINSL�NS$YMJ$RTSJA�;YTH3�T8YNTS;�Z;NSL�YMJ�YWJF;ZWA�;YTH3�
RJYMTI�FSI�;MFWJ;�J@8JHYJI�YT�*J�N;;ZJI�ZSIJW�TZW�WJ;YWNHYJI�;YTH3�ZSNY;�8WTLWFR;%

�)� CJNLMYJI$F>JWFLJ�SZR*JW�T.�FSYNIN4ZYN>J�T8YNTS;�FSI�WJ;YWNHYJI�;YTH3�ZSNY;�FWJ�*F;JI�Z8TS�YMJ�F>JWFLJ�T.�YMJ�F>JWFLJ�
VZFWYJW4A�H4T;NSL�8WNHJ;�T.�TZW�HTRRTS�;YTH3�TS�YMJ� D#6�.TW�YMJ�AJFW%

�(.1



()��8MUA�GMXaQ�6UBOX[BaAQB


BF:F�B:D�-F.LJME!FL.

7�dfAARcj�CW�RddVed�RBU�$]=RS=]=e=Vd%�Re�ETeCSVc�.,'�-�--�RBU�-�-,'�cV]ReVU�eC�Cfc�W=BRBT=R]�=BdecfAVBed'�AVRdfcVU�Re�WR=c�gR]fV�
CB�R�cVTfcc=BX�SRd=d'�=d�dVe�WCceY�SV]Ch�$RACfBed�=B�eYCfdRBUd%5

� � �R=c�gR]fV

�=BRBT=R]�"BdecfAVBe
�R=c�gR]fV�
Y=VcRcTYj

ETeCSVc�.,'�
-�--

ETeCSVc�.,'�
-�-,

HVd=UVBe=R]�CCceXRXV�BCRBd�!V]U�WCc�IR]V BVgV]�-  � ,30',0��  � -/2'-,,�
�CchRcU�BCRB�9CAA=eAVBed�o�HVd=UVBe=R]�CCceXRXV�BCRBd�!V]U�WCc�IR]V BVgV]�-  � 4',3/�  � ,'23-�
"BeVcVde�HReV�BCT?�9CAA=eAVBed�$q"HB9dr% BVgV]�-  � $,2'2./%�  � $,'22.%�
�CchRcU�BCRB�9CAA=eAVBed�o�"HB9d BVgV]�-  � ,2'2./�  � ,'22.�
"BeVcVde�HReV�IhRa�9CBecRTed BVgV]�-  � /0'�,��  � ,�'..��

7e�ETeCSVc�.,'�-�--�RBU�-�-,'�eYV�TRccj=BX�gR]fV�CW�TRdY�RBU�TRdY�Vbf=gR]VBed�RBU�TfdeCAVc�UVaCd=ed�YV]U�=B�VdTcCh�
RaacCi=AReVU�WR=c�gR]fV)

JYV�WR=c�gR]fVd�CW�eYV�=BeVcVde�cReV�dhRa�TCBecRTed�RcV�=BT]fUVU�=B�qHVTV=gRS]Vd'�acVaR=U�ViaVBdVd�RBU�CeYVc�RddVedr�=B�Cfc�
9CBdC]=UReVU�8R]RBTV�IYVVed�RBU�RcV�UVeVcA=BVU�fd=BX�h=UV]j�RTTVaeVU�gR]fRe=CB�eVTYB=bfVd�=BT]fU=BX�U=dTCfBeVU�TRdY�W]Ch�
RBR]jd=d�SRdVU�CB�eYV�ViaVTeVU�TRdY�W]Chd�CW�VRTY�dhRa�TCBecRTe)�7]eYCfXY�eYV�9CAaRBj�YRd�UVeVcA=BVU�eYRe�eYV�d=XB=W=TRBe�
=Bafed'�dfTY�Rd�=BeVcVde�j=V]U�TfcgV�RBU�U=dTCfBe�cReV'�fdVU�eC�gR]fV�=ed�=BeVcVde�cReV�dhRa�TCBecRTed�WR]]�h=eY=B�BVgV]�-�CW�eYV�WR=c�
gR]fV�Y=VcRcTYj'�eYV�TcVU=e�gR]fRe=CB�RU[fdeAVBed�RddCT=ReVU�h=eY�Cfc�TCfBeVcaRce=Vd�RBU�Cfc�ChB�TcVU=e�c=d?�fe=]=kV�BVgV]�.�
=Bafed'�dfTY�Rd�Vde=AReVd�CW�TfccVBe�TcVU=e�dacVRUd�eC�VgR]fReV�eYV�]=?V]=YCCU�CW�UVWRf]e�Sj�fd�RBU�Cfc�TCfBeVcaRce=Vd)�!ChVgVc'�
Rd�CW�ETeCSVc�.,'�-�--�RBU�-�-,'�hV�YRgV�RddVddVU�eYV�d=XB=W=TRBTV�CW�eYV�=AaRTe�CW�eYV�TcVU=e�gR]fRe=CB�RU[fdeAVBed�CB�eYV�
CgVcR]]�gR]fRe=CB�CW�Cfc�=BeVcVde�cReV�dhRa�TCBecRTe�aCd=e=CBd�RBU�YRgV�UVeVcA=BVU�eYRe�eYV�TcVU=e�gR]fRe=CB�RU[fdeAVBed�hVcV�BCe�
d=XB=W=TRBe�eC�eYV�CgVcR]]�gR]fRe=CB�CW�Cfc�=BeVcVde�cReV�dhRa�TCBecRTed)�7d�R�cVdf]e'�hV�YRgV�UVeVcA=BVU�eYRe�Cfc�=BeVcVde�cReV�
dhRa�TCBecRTed�gR]fRe=CBd�=B�eYV=c�VBe=cVej�RcV�T]Rdd=W=VU�=B�BVgV]�-�CW�eYV�WR=c�gR]fV�Y=VcRcTYj)

�GJL#:#!�/G:F.�,!D �"GJ��:D!

7e�eYV�VBU�CW�eYV�cVaCce=BX�aVc=CU'�hV�UVeVcA=BV�eYV�WR=c�gR]fV�CW�Cfc�ACceXRXV�]CRBd�YV]U�WCc�dR]V�RBU�eYV�WCchRcU�]CRB�
TCAA=eAVBed�hV�YRgV�VBeVcVU�=BeC�Rd�R�YVUXV�RXR=Bde�eYV�=BeVcVde�cReV�c=d?�CW�Cfc�ACceXRXV�]CRBd�RBU�TCAA=eAVBed�fd=BX�eYV�
ARc?Ve�RaacCRTY�eC�UVeVcA=BV�WR=c�gR]fV)�JYV�VgR]fRe=CB�=d�SRdVU�CB�eYV�TfccVBe�ARc?Ve�ac=T=BX�CW�ACceXRXV�]CRBd�h=eY�d=A=]Rc�
eVcAd�RBU�gR]fVd�Rd�CW�eYV�cVaCce=BX�UReV�RBU�eYV�Raa]=TRe=CB�CW�dfTY�ac=T=BX�eC�eYV�ACceXRXV�]CRB�aCceWC]=C)�MV�cVTCXB=kV�eYV�
U=WWVcVBTV�SVehVVB�eYV�WR=c�gR]fV�RBU�eYV�fBaR=U�ac=BT=aR]�SR]RBTV�CW�ACceXRXV�]CRBd�YV]U�WCc�dR]V�Rd�R�XR=B�Cc�]Cdd)�"B�RUU=e=CB'�
hV�cVTCXB=kV�eYV�TYRBXV�=B�WR=c�gR]fV�CW�Cfc�WCchRcU�]CRB�TCAA=eAVBed�Rd�R�XR=B�Cc�]Cdd)�JYVdV�XR=Bd�RBU�]CddVd�RcV�=BT]fUVU�=B�
qEeYVc�=BTCAV�o�BVer�=B�Cfc�9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV)�"BeVcVde�=BTCAV�CB�ACceXRXV�
]CRBd�YV]U�WCc�dR]V�=d�TR]Tf]ReVU�SRdVU�faCB�eYV�deReVU�=BeVcVde�cReV�CW�VRTY�]CRB�RBU�=d�R]dC�=BT]fUVU�=B�qEeYVc�=BTCAV�o�BVe)r

JYV�eRS]V�SV]Ch�acCg=UVd'�WCc�eYV�aVc=CUd�=BU=TReVU'�eYV�RXXcVXReV�fBaR=U�ac=BT=aR]�RBU�WR=c�gR]fV�CW�ACceXRXV�]CRBd�YV]U�WCc�
dR]V�Rd�CW�eYV�UReV�=BU=TReVU�$RACfBed�=B�eYCfdRBUd%5

7e�ETeCSVc�.,'

7XXcVXReV�
fBaR=U
ac=BT=aR]�
SR]RBTV �R=c�gR]fV

�R=c�gR]fV�
XcVReVc�$]Vdd%�
eYRB�ac=BT=aR]�

SR]RBTV
-�--  � ,4.'2/1�  � ,30',0��  � $3'041%�
-�-,  � -//'/12�  � -/2'-,,�  � -'2//�

"HB9d�cVacVdVBe�=BU=g=UfR]�SCccChVc�RXcVVAVBed�eYRe�TCAA=e�fd�eC�]VBU�Re�R�daVT=W=VU�ac=TV�WCc�R�daVT=W=VU�aVc=CU�Rd�]CBX�Rd�
eYVcV�=d�BC�g=C]Re=CB�CW�RBj�TCBU=e=CB�VdeRS]=dYVU�=B�eYV�TCAA=eAVBe�TCBecRTe)�JYVdV�TCAA=eAVBed�YRgV�gRcj=BX�UVXcVVd�CW�
=BeVcVde�cReV�c=d?)�MV�fe=]=kV�SVde(VWWCced�WCchRcU�]CRB�TCAA=eAVBed�$q�CchRcU�9CAA=eAVBedr%�eC�YVUXV�eYV�=BeVcVde�cReV�c=d?�CW�
eYV�"HB9d�RBU�cVd=UVBe=R]�ACceXRXV�]CRBd�YV]U�WCc�dR]V)��CchRcU�9CAA=eAVBed�cVacVdVBe�TCBecRTed�h=eY�eY=cU(aRcej�=BgVdeCcd�WCc�
eYV�WfefcV�UV]=gVcj�CW�]CRBd�hYVcVSj�hV�RXcVV�eC�AR?V�UV]=gVcj�Re�R�daVT=W=VU�WfefcV�UReV�Re�R�daVT=W=VU�ac=TV)�JYV�"HB9d�RBU�
�CchRcU�9CAA=eAVBed�RcV�TCBd=UVcVU�UVc=gRe=gV�W=BRBT=R]�=BdecfAVBed�fBUVc�7I9�3,0'�q:Vc=gRe=gVd�RBU�!VUX=BX'r�hY=TY�
cVbf=cVd�UVc=gRe=gV�W=BRBT=R]�=BdecfAVBed�eC�SV�cVTCcUVU�Re�WR=c�gR]fV)�MV�Vde=AReV�eYV�WR=c�gR]fV�CW�dfTY�TCAA=eAVBed�SRdVU�CB�
eYV�Vde=AReVU�WR=c�gR]fV�CW�eYV�fBUVc]j=BX�ACceXRXV�]CRB�RBU'�=B�eYV�TRdV�CW�"HB9d'�eYV�acCSRS=]=ej�eYRe�eYV�ACceXRXV�]CRB�h=]]�
WfBU�h=eY=B�eYV�eVcAd�CW�eYV�"HB9)�JYV�WR=c�gR]fVd�CW�"HB9d�RBU�WCchRcU�]CRB�TCAA=eAVBed�RcV�=BT]fUVU�=B�V=eYVc�
qHVTV=gRS]Vd'�acVaR=U�ViaVBdVd�RBU�CeYVc�RddVedr�Cc�q7TTcfVU�ViaVBdVdr�=B�Cfc�9CBdC]=UReVU�8R]RBTV�IYVVed'�Rd�RaacCac=ReV)�JC�

�(.2



ARBRXV�eYV�c=d?�CW�BCB(aVcWCcARBTV�CW�=BgVdeCcd�cVXRcU=BX�eYV��CchRcU�9CAA=eAVBed'�hV�RddVdd�eYV�TcVU=ehCceY=BVdd�CW�eYV�
=BgVdeCcd�CB�R�aVc=CU=T�SRd=d)

-FN!FLGJ4

MV�cVTCXB=kV�=BgVBeCcj�=AaR=cAVBe�TYRcXVd�SRdVU�CB�eYV�U=WWVcVBTV�=B�eYV�TRccj=BX�gR]fV�CW�eYV�=BgVBeCcj�RBU�=ed�WR=c�gR]fV�Re�
eYV�e=AV�CW�eYV�VgR]fRe=CB)�JYV�WR=c�gR]fV�CW�eYV�RWCcVAVBe=CBVU�=BgVBeCcj�hRd�UVeVcA=BVU�fd=BX�BVgV]�.�Tc=eVc=R)�;de=AReVU�WR=c�
gR]fV�=d�ac=ARc=]j�UVeVcA=BVU�Sj�U=dTCfBe=BX�eYV�Vde=AReVU�WfefcV�TRdY�W]Ch�CW�VRTY�TCAAfB=ej)�IVV�DCeV�,'�qI=XB=W=TRBe�
7TTCfBe=BX�FC]=T=Vd�(�"BgVBeCcj'r�WCc�RUU=e=CBR]�=BWCcARe=CB�cVXRcU=BX�Cfc�AVeYCUC]CXj�CB�UVeVcA=B=BX�WR=c�gR]fV)�7d�WfceYVc�
U=dTfddVU�=B�DCeV�,'�UVeVcA=B=BX�eYV�WR=c�gR]fV�CW�R�TCAAfB=ejtd�=BgVBeCcj�=BgC]gVd�R�BfASVc�CW�gRc=RS]Vd'�ARBj�CW�hY=TY�RcV�
=BeVccV]ReVU)�"W�hV�fdVU�R�U=WWVcVBe�=Bafe�WCc�RBj�CW�eYV�gRc=Cfd�fBCSdVcgRS]V�=Bafed�fdVU�=B�Cfc�=AaR=cAVBe�RBR]jd=d'�eYV�cVdf]ed�
CW�eYV�RBR]jd=d�ARj�YRgV�SVVB�U=WWVcVBe'�RSdVBe�RBj�CeYVc�TYRBXVd)�"AaR=cAVBed�CB�CaVcRe=BX�TCAAfB=e=Vd�hVcV�=Bd=XB=W=TRBe�=B�
VRTY�CW�eYV�eYcVV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-��RBU'�RTTCcU=BX]j'�hV�U=U�BCe�U=dT]CdV�eYV�cRBXVd�CW�
TVceR=B�bfRBe=eRe=gV�fBCSdVcgRS]V�=Bafed�fe=]=kVU�=B�UVeVcA=B=BX�eYV�WR=c�gR]fV�CW�dfTY�=AaR=cVU�CaVcRe=BX�TCAAfB=e=Vd)

"B�W=dTR]�-�--'�-�-,�RBU�-�-�'�hV�cVTCXB=kVU� ,4)2�A=]]=CB'� ,4)3�A=]]=CB�RBU� .,)2�A=]]=CB�CW�=AaR=cAVBe�TYRcXVd�CB�]RBU�
ChBVU�WCc�WfefcV�TCAAfB=e=Vd�cV]Re=BX�eC�WCfc'�d=i�RBU�B=BV�TCAAfB=e=Vd'�cVdaVTe=gV]j)�7d�CW�eYV�aVc=CU�eYV�=AaR=cAVBe�TYRcXVd�
hVcV�cVTCXB=kVU'�eYV�Vde=AReVU�WR=c�gR]fV�CW�eYVdV�TCAAfB=e=Vd�=B�eYV�RXXcVXReV'�BVe�CW�=AaR=cAVBe�TYRcXVd'�hVcV� /4)0�A=]]=CB'�
 -.)4�A=]]=CB'�RBU� -,)3�A=]]=CB�cVdaVTe=gV]j)��Cc�eYV�AR[Cc=ej�CW�eYVdV�TCAAfB=e=Vd'�eYV�Vde=AReVU�WR=c�gR]fVd�hVcV�UVeVcA=BVU�
SRdVU�faCB�eYV�ViaVTeVU�dR]Vd�ac=TV�aVc�]Ce�=B�R�TCAAfB=ej�dR]V�eC�RBCeYVc�Sf=]UVc)�JYV�cRBXV�CW�dR]Vd�ac=TV�aVc�]Ce�fe=]=kVU�=B�
UVeVcA=B=BX�WR=c�gR]fVd�hRd�RaacCi=AReV]j� -0'����(� 0��'����aVc�]Ce)�

(!�L

JYV�eRS]V�SV]Ch�acCg=UVd'�Rd�CW�eYV�UReVd�=BU=TReVU'�eYV�SCC?�gR]fV�RBU�Vde=AReVU�WR=c�gR]fV�CW�Cfc�UVSe�Re�ETeCSVc�.,'�-�--�RBU�
-�-,�$RACfBed�=B�eYCfdRBUd%5

� -�-- -�-,
�R=c�gR]fV�
Y=VcRcTYj 8CC?�gR]fV

;de=AReVU
WR=c�gR]fV 8CC?�gR]fV

;de=AReVU
WR=c�gR]fV

BCRBd�aRjRS]V��(� BVgV]�-  � ,',32'�/.�  � ,',3�'34.�  � ,'�,/'�/-�  � ,'�-,'11-�
IVB=Cc�BCeVd��)� BVgV]�, � -'���'���� � ,'3--'-00� � -'/�4'301� � -'022'3,3�
CCceXRXV�TCAaRBj�]CRB�WRT=]=ej��
� BVgV]�- � ,/3'31.� � ,/3'31.� � ,/2'0,-� � ,/2'0,-�
�  � .'..0'4�1�  � .',0-'�,,�  � .'02,'/,��  � .'2/1'44-�
�(� AMJ�J;YNRFYJI�.FNW�>F4ZJ�T.�4TFS;�8FAF*4J�?F;�*F;JI�Z8TS�HTSYWFHYZF4�HF;M�.4T?;�IN;HTZSYJI�FY�NSYJWJ;Y�WFYJ;�YMFY�?J�

*J4NJ>JI�?JWJ�F>FN4F*4J�YT�Z;�.TW�4TFS;�?NYM�;NRN4FW�YJWR;�FSI�WJRFNSNSL�RFYZWNYNJ;�F;�T.�YMJ�F884NHF*4J�>F4ZFYNTS�IFYJ%
�)� AMJ�J;YNRFYJI�.FNW�>F4ZJ�T.�TZW�;JSNTW�STYJ;�N;�*F;JI�Z8TS�YMJNW�RFW3JY�8WNHJ;�F;�T.�YMJ�F884NHF*4J�>F4ZFYNTS�IFYJ%
�
� CJ�*J4NJ>J�YMFY�YMJ�HFWWANSL�>F4ZJ�T.�TZW�RTWYLFLJ�HTR8FSA�4TFS�*TWWT?NSL;�F88WT@NRFYJ;�YMJNW�.FNW�>F4ZJ%

(
��7Y?X[eQQ�CQCUAQYQ=C�M=P�6QRQAAQP�5[Y?Q=BMCU[=�AXM=B

�:D:J4�(!"!JJ:D��:NBF#.��D:F.

MV�AR=BeR=B�dR]Rcj�UVWVccR]�dRg=BXd�a]RBd�TCgVc=BX�dfSdeRBe=R]]j�R]]�VAa]CjVVd)�MV�cVTCXB=kVU�RB�ViaVBdV'�BVe�CW�a]RB�
WCcWV=efcVd'�h=eY�cVdaVTe�eC�eYV�a]RBd�CW� ,2),�A=]]=CB'� ,0)0�A=]]=CB'�RBU� 1),�A=]]=CB�WCc�eYV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�
-�--'�-�-,'�RBU�-�-�'�cVdaVTe=gV]j'�hY=TY�=d�=BT]fUVU�=B�qIV]]=BX'�XVBVcR]�RBU�RUA=B=decRe=gVr�ViaVBdV�=B�eYV�9CBdC]=UReVU�
IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV)�

(!"!JJ! �
GEH!F.:LBGF��D:F

MV�YRgV�RB�fBWfBUVU'�BCBbfR]=W=VU�UVWVccVU�TCAaVBdRe=CB�a]RB�eYRe�aVcA=ed�V]=X=S]V�VAa]CjVVd�eC�UVWVc�R�aCce=CB�CW�eYV=c�
TCAaVBdRe=CB)�JYV�UVWVccVU�TCAaVBdRe=CB'�eCXVeYVc�h=eY�TVceR=B�CW�Cfc�TCBec=Sfe=CBd'�VRcBd�gRc=Cfd�cReVd�CW�cVefcB�UVaVBU=BX�
faCB�hYVB�eYV�TCAaVBdRe=CB�hRd�UVWVccVU)�7�aCce=CB�CW�eYV�UVWVccVU�TCAaVBdRe=CB�RBU�=BeVcVde�VRcBVU�ARj�SV�WCcWV=eVU�Sj�R�
aRce=T=aRBe�=W�YV�Cc�dYV�V]VTed�eC�h=eYUcRh�eYV�TCAaVBdRe=CB�ac=Cc�eC�eYV�VBU�CW�eYV�UVWVccR]�aVc=CU)�MV�RTTcfVU� .0)2�A=]]=CB�
RBU� .1).�A=]]=CB�Re�ETeCSVc�.,'�-�--�RBU�-�-,'�cVdaVTe=gV]j'�WCc�Cfc�CS]=XRe=CBd�fBUVc�eYV�a]RB)

(!"BF! �	!F!"BL��!LBJ!E!FL��D:F.

MV�YRgV�ehC�fBWfBUVU�UVW=BVU�SVBVW=e�cVe=cVAVBe�a]RBd)�HVe=cVAVBe�SVBVW=ed�XVBVcR]]j�gVde�hYVB�eYV�aRce=T=aRBe�cVRTYVd�BCcAR]�
cVe=cVAVBe�RXV)�KBcVTCXB=kVU�ac=Cc�dVcg=TV�TCded�RcV�SV=BX�RACce=kVU�CgVc�eYV�aVc=CU�WcCA�eYV�UReV�aRce=T=aRBed�VBeVc�eYV�a]RBd�
fBe=]�eYV=c�=BeVcVded�RcV�Wf]]j�gVdeVU)�MV�fdVU�R�0)-1�'�-)-2�'�RBU�,)40��U=dTCfBe�cReV�=B�Cfc�TR]Tf]Re=CB�CW�eYV�acVdVBe�gR]fV�CW�
Cfc�acC[VTeVU�SVBVW=e�CS]=XRe=CBd�Re�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�cVdaVTe=gV]j)�JYV�cReVd�cVacVdVBe�eYV�RaacCi=AReV�]CBX(

�(.3



eVcA�=BgVdeAVBe�cReV�Re�ETeCSVc�.,�CW�eYV�W=dTR]�jVRc�WCc�hY=TY�eYV�acVdVBe�gR]fV�hRd�TR]Tf]ReVU)�"BWCcARe=CB�cV]ReVU�eC�eYV�a]RBd�
=d�SRdVU�CB�RTefRc=R]�=BWCcARe=CB�TR]Tf]ReVU�Rd�CW�ETeCSVc�.,'�-�--'�-�-,�RBU�-�-�)

"BWCcARe=CB�cV]ReVU�eC�Cfc�cVe=cVAVBe�a]RBd�WCc�VRTY�CW�eYV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�=d�Rd�WC]]Chd�
$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
F]RB�TCded5 � � �
IVcg=TV�TCde  � -1,�  � /0-�  � /0.�
"BeVcVde�TCde � ,'�00� � 4-1� � ,',03�
7ACce=kRe=CB�CW�ac=Cc�dVcg=TV�TCde � ,'3�1� � ,'2-.� � ,'/13�
7ACce=kRe=CB�CW�fBcVTCXB=kVU�]CddVd � p� � 22� � -.�
�  � .',--�  � .',23�  � .',�-�
FcC[VTeVU�SVBVW=e�CS]=XRe=CB5 � � �
8VX=BB=BX�CW�jVRc  � /2'2�0�  � /3'.2/�  � /0'�2��
F]RB�RAVBUAVBed�RUCaeVU�Ufc=BX�jVRc � p� � 200� � -'1���
IVcg=TV�TCde � -1,� � /0-� � /0.�
"BeVcVde�TCde � ,'�00� � 4-1� � ,',03�
8VBVW=e�aRjAVBed � $-'0//%� � $,'34/%� � $,'1.1%�
9YRBXV�=B�fBcVTCXB=kVU�$XR=B%�]Cdd � $4'02.%� � $4�3%� � 2-4�
FcC[VTeVU�SVBVW=e�CS]=XRe=CB'�VBU�CW�jVRc  � .1'4�/�  � /2'2�0�  � /3'.2/�
KBRACce=kVU�ac=Cc�dVcg=TV�TCde5 � � �
8VX=BB=BX�CW�jVRc  � 0'/3/�  � 1'/0-�  � 0'.-��
F]RB�RAVBUAVBed�RUCaeVU�Ufc=BX�jVRc � p� � 200� � -'1���
7ACce=kRe=CB�CW�ac=Cc�dVcg=TV�TCde � $,'3�1%� � $,'2-.%� � $,'/13%�
KBRACce=kVU�ac=Cc�dVcg=TV�TCde'�VBU�CW�jVRc  � .'123�  � 0'/3/�  � 1'/0-�
7TTfAf]ReVU�fBcVTCXB=kVU�XR=B�$]Cdd%'�ETeCSVc�.,  � 2'-30�  � $-'-33%�  � $.'-2.%�
7TTfAf]ReVU�SVBVW=e�CS]=XRe=CB'�ETeCSVc�.,  � .1'4�/�  � /2'2�0�  � /3'.2/�
7TTcfVU�SVBVW=e�CS]=XRe=CB'�ETeCSVc�.,  � .1'4�/�  � /2'2�0�  � /3'.2/�

JYV�RTTcfVU�SVBVW=e�CS]=XRe=CB�=d�=BT]fUVU�=B�RTTcfVU�ViaVBdVd�CB�Cfc�9CBdC]=UReVU�8R]RBTV�IYVVed)

JYV�eRS]V�SV]Ch�acCg=UVd'�SRdVU�faCB�eYV�Vde=AReVU�cVe=cVAVBe�UReVd�CW�eYV�aRce=T=aRBed�=B�eYV�cVe=cVAVBe�a]RBd'�eYV�RACfBed�CW�
SVBVW=ed�hV�hCf]U�SV�cVbf=cVU�eC�aRj�=B�VRTY�CW�eYV�BVie�W=gV�W=dTR]�jVRcd�RBU�WCc�eYV�W=gV�W=dTR]�jVRcd�VBUVU�ETeCSVc�.,'�-�.-�=B�
eYV�RXXcVXReV�$=B�eYCfdRBUd%5

OVRc�VBU=BX�ETeCSVc�.,' 7ACfBe
-�-.  � -'23��
-�-/  � .',�3�
-�-0  � .'.3,�
-�-1  � .'1-4�
-�-2  � .'1,/�
DCgVASVc�,'�-�-2�o�ETeCSVc�.,'�-�.-  � ,1'3.1�

(���5[YYUCYQ=CB�M=P�5[=CU=SQ=OUQB

/!#:D��JG�!! BF#.

MV�RcV�=BgC]gVU�=B�gRc=Cfd�T]R=Ad�RBU�]=e=XRe=CB�Rc=d=BX�ac=BT=aR]]j�=B�eYV�CcU=BRcj�TCfcdV�CW�Sfd=BVdd)�MV�SV]=VgV�eYRe�RUVbfReV�
acCg=d=CB�WCc�cVdC]fe=CB�CW�R]]�TfccVBe�T]R=Ad�RBU�aVBU=BX�]=e=XRe=CB�YRd�SVVB�ARUV�RBU�eYRe�eYV�U=daCd=e=CB�CW�eYVdV�AReeVcd�h=]]�
BCe�YRgV�R�AReVc=R]�RUgVcdV�VWWVTe�CB�Cfc�cVdf]ed�CW�CaVcRe=CBd�RBU�]=bf=U=ej�Cc�CB�Cfc�W=BRBT=R]�TCBU=e=CB)

�(.4



/:F ��MJ�A:.!�
GFLJ:�L.�

 VBVcR]]j'�Cfc�RXcVVAVBed�eC�RTbf=cV�]RBU�aRcTV]d�UC�BCe�cVbf=cV�fd�eC�afcTYRdV�eYCdV�]RBU�aRcTV]d'�R]eYCfXY�hV'�=B�dCAV�TRdVd'�
WCcWV=e�RBj�UVaCd=e�SR]RBTV�CfedeRBU=BX�=W�RBU�hYVB�hV�eVcA=BReV�RB�RXcVVAVBe)�"W�ARc?Ve�TCBU=e=CBd�RcV�hVR?'�RaacCgR]d�
BVVUVU�eC�UVgV]Ca�eYV�]RBU�RcV�fBTVceR=B'�Cc�CeYVc�WRTeCcd�Vi=de�eYRe�AR?V�eYV�afcTYRdV�fBUVd=cRS]V'�hV�ARj�TYCCdV�BCe�eC�
RTbf=cV�eYV�]RBU)�MYVeYVc�R�afcTYRdV�RXcVVAVBe�=d�]VXR]]j�eVcA=BReVU�Cc�BCe'�hV�cVg=Vh�eYV�RACfBe�cVTCcUVU�WCc�eYV�]RBU�aRcTV]�
dfS[VTe�eC�eYV�afcTYRdV�RXcVVAVBe�eC�UVeVcA=BV�hYVeYVc�eYV�RACfBe�=d�cVTCgVcRS]V)�MY=]V�hV�ARj�BCe�YRgV�WCcAR]]j�eVcA=BReVU�
eYV�afcTYRdV�RXcVVAVBed�WCc�eYCdV�]RBU�aRcTV]d�eYRe�hV�UC�BCe�ViaVTe�eC�RTbf=cV'�hV�hc=eV�CWW�RBj�BCBcVWfBURS]V�UVaCd=ed�RBU�
TCded�acVg=Cfd]j�TRa=eR]=kVU�eC�dfTY�]RBU�aRcTV]d�=B�eYV�aVc=CUd�eYRe�hV�UVeVcA=BV�dfTY�TCded�RcV�BCe�cVTCgVcRS]V)

"BWCcARe=CB�cVXRcU=BX�Cfc�]RBU�afcTYRdV�TCBecRTed�Re�ETeCSVc�.,'�-�--�RBU�-�-,'�=d�acCg=UVU�=B�eYV�eRS]V�SV]Ch�$RACfBed�=B�
eYCfdRBUd%5

-�-- -�-,
7XXcVXReV�afcTYRdV�ac=TV5 � �
KBcV]ReVU�aRce=Vd  � /'-24'11��  � /'//-'3�/�
KBTCBdC]=UReVU�VBe=e=Vd�eYRe�eYV�9CAaRBj�YRd�=BgVdeAVBed�=B � /-'�02� � 4'40.�

JCeR]  � /'.-,'2,2�  � /'/0-'202�
:VaCd=ed�RXR=Bde�RXXcVXReV�afcTYRdV�ac=TV  � /1.'/0-�  � ..1'.1.�
7UU=e=CBR]�TRdY�cVbf=cVU�eC�RTbf=cV�]RBU � .'303'-10� � /',,1'.4/�

JCeR]  � /'.-,'2,2�  � /'/0-'202�
7ACfBe�CW�RUU=e=CBR]�TRdY�cVbf=cVU�eC�RTbf=cV�]RBU�=BT]fUVU�=B�RTTcfVU�ViaVBdVd  � ./'44/�  � .2'//2�

"B�RUU=e=CB'�hV�ViaVTe�eC�afcTYRdV�RaacCi=AReV]j�1'2���RUU=e=CBR]�YCAV�d=eVd�CgVc�R�BfASVc�CW�jVRcd�WcCA�dVgVcR]�[C=Be�
gVBefcVd�=B�hY=TY�hV�YRgV�=BgVdeAVBed6�eYV�afcTYRdV�ac=TVd�CW�eYVdV�YCAV�d=eVd�h=]]�SV�UVeVcA=BVU�Re�R�WfefcV�UReV)�

7e�ETeCSVc�.,'�-�--'�hV�R]dC�YRU�d=A=]Rc�afcTYRdV�TCBecRTed�eC�RTbf=cV�]RBU�WCc�RaRceAVBe�UVgV]CaAVBed�CW�RaacCi=AReV]j�
 .�3)3�A=]]=CB'�CW�hY=TY�hV�YRU�CfedeRBU=BX�UVaCd=ed�=B�eYV�RACfBe�CW� 4)1�A=]]=CB)�MV�=BeVBU�eC�UVgV]Ca�eYVdV�acC[VTed�=B�
[C=Be�gVBefcVd�h=eY�fBcV]ReVU�aRce=Vd�=B�eYV�WfefcV)

MV�YRgV�RUU=e=CBR]�]RBU�aRcTV]d�fBUVc�Cae=CB�eYRe�YRgV�SVVB�ViT]fUVU�WcCA�eYV�RWCcVAVBe=CBVU�RXXcVXReV�afcTYRdV�RACfBed�
d=BTV�hV�UC�BCe�SV]=VgV�eYRe�hV�h=]]�TCAa]VeV�eYV�afcTYRdV�CW�eYVdV�]RBU�aRcTV]d�RBU�BC�RUU=e=CBR]�WfBUd�h=]]�SV�cVbf=cVU�WcCA�
fd�eC�eVcA=BReV�eYVdV�TCBecRTed)

-FN!.LE!FL.�BF��F�GF.GDB :L! �)FLBLB!.

7e�ETeCSVc�.,'�-�--'�hV�YRU�=BgVdeAVBed�=B�R�BfASVc�CW�fBTCBdC]=UReVU�VBe=e=Vd'�hVcV�TCAA=eeVU�eC�=BgVde�Cc�RUgRBTV�
RUU=e=CBR]�WfBUd'�RBU�YRU�XfRcRBeVVU�R�aCce=CB�CW�eYV�=BUVSeVUBVdd�RBU*Cc�]CRB�TCAA=eAVBed�CW�eYVdV�VBe=e=Vd)�IVV�DCeV�/'�
q"BgVdeAVBed�=B�KBTCBdC]=UReVU�;Be=e=Vd'r�WCc�ACcV�=BWCcARe=CB�cVXRcU=BX�Cfc�TCAA=eAVBed�eC�eYVdV�VBe=e=Vd)

�MJ!L4�	GF .�:F �/!LL!J.�G"�
J! BL

7e�ETeCSVc�.,'�-�--'�hV�YRU�CfedeRBU=BX�dfcVej�SCBUd�RACfBe=BX�eC� 241)0�A=]]=CB'�ac=ARc=]j�cV]ReVU�eC�Cfc�CS]=XRe=CBd�eC�
XCgVcBAVBeR]�VBe=e=Vd�eC�TCBdecfTe�=AacCgVAVBed�=B�Cfc�TCAAfB=e=Vd)�MV�Vde=AReV�eYRe� /,.),�A=]]=CB�CW�hCc?�cVAR=Bd�CB�eYVdV�
=AacCgVAVBed)�MV�YRgV�RB�RUU=e=CBR]� -2/)1�A=]]=CB�CW�dfcVej�SCBUd�CfedeRBU=BX�eYRe�XfRcRBeVV�CeYVc�CS]=XRe=CBd)�MV�UC�BCe�
SV]=VgV�=e�=d�acCSRS]V�eYRe�RBj�CfedeRBU=BX�SCBUd�h=]]�SV�UcRhB�faCB)

7e�ETeCSVc�.,'�-�--'�hV�YRU�CfedeRBU=BX�]VeeVcd�CW�TcVU=e�CW� ,,2)2�A=]]=CB�fBUVc�Cfc�HVgC]g=BX�9cVU=e��RT=]=ej)�JYVdV�]VeeVcd�CW�
TcVU=e�hVcV�=ddfVU�eC�dVTfcV�Cfc�gRc=Cfd�W=BRBT=R]�CS]=XRe=CBd'�=BT]fU=BX�=BdfcRBTV�aC]=Tj�UVUfTe=S]Vd�RBU�CeYVc�T]R=Ad'�]RBU�
UVaCd=ed'�RBU�dVTfc=ej�eC�TCAa]VeV�=AacCgVAVBed�=B�TCAAfB=e=Vd�=B�hY=TY�hV�RcV�CaVcRe=BX)�MV�UC�BCe�SV]=VgV�eYRe�=e�=d�
acCSRS]V�eYRe�RBj�CfedeRBU=BX�]VeeVcd�CW�TcVU=e�h=]]�SV�UcRhB�faCB)

7e�ETeCSVc�.,'�-�--'�hV�YRU�acCg=UVU�W=BRBT=R]�XfRcRBeVVd�CW� -0)2�A=]]=CB�cV]ReVU�eC�WcCBeVU�]VeeVcd�CW�TcVU=e�eC�dVTfcV�
CS]=XRe=CBd�cV]ReVU�eC�TVceR=B�CW�Cfc�=BdfcRBTV�aC]=Tj�UVUfTe=S]Vd�RBU�CeYVc�T]R=Ad)

	:�CDG#

7e�ETeCSVc�.,'�-�--'�hV�YRU�RXcVVAVBed�CW�dR]V�CfedeRBU=BX�eC�UV]=gVc�3'�43�YCAVd�h=eY�RB�RXXcVXReV�dR]Vd�gR]fV�CW� 3)32�
S=]]=CB)�

�(/�



�GJL#:#!�
GEEBLE!FL.

Efc�ACceXRXV�dfSd=U=Rcj�acCg=UVd�ACceXRXV�W=BRBT=BX�WCc�R�aCce=CB�CW�Cfc�YCAV�T]Cd=BXd)��Cc�eYCdV�YCAV�SfjVcd�eC�hYCA�Cfc�
ACceXRXV�dfSd=U=Rcj�acCg=UVd�ACceXRXVd'�hV�UVeVcA=BV�hYVeYVc�eYV�YCAV�SfjVc�bfR]=W=Vd�WCc�eYV�ACceXRXV�SRdVU�faCB�
=BWCcARe=CB�acCg=UVU�Sj�eYV�YCAV�SfjVc�RBU�CeYVc�dCfcTVd)��Cc�eYCdV�YCAV�SfjVcd�hYC�bfR]=Wj'�Cfc�ACceXRXV�dfSd=U=Rcj�
acCg=UVd�eYV�YCAV�SfjVc�h=eY�R�ACceXRXV�TCAA=eAVBe�eYRe�daVT=W=Vd�eYV�eVcAd�RBU�TCBU=e=CBd�CW�R�acCaCdVU�ACceXRXV�]CRB�
SRdVU�faCB�eYVB(TfccVBe�ARc?Ve�TCBU=e=CBd)�Fc=Cc�eC�eYV�RTefR]�T]Cd=BX�CW�eYV�YCAV�RBU�WfBU=BX�CW�eYV�ACceXRXV'�eYV�YCAV�SfjVc�
h=]]�]CT?�=B�RB�=BeVcVde�cReV�SRdVU�faCB�eYV�eVcAd�CW�eYV�TCAA=eAVBe)�7e�eYV�e=AV�CW�cReV�]CT?'�Cfc�ACceXRXV�dfSd=U=Rcj�RXcVVd�eC�
dV]]�eYV�acCaCdVU�ACceXRXV�]CRB�eC�CBV�CW�dVgVcR]�Cfed=UV�cVTCXB=kVU�ACceXRXV�W=BRBT=BX�=Bde=efe=CBd�$q=BgVdeCcdr%�eYRe�=d�
h=]]=BX�eC�YCBCc�eYV�eVcAd�RBU�TCBU=e=CBd'�=BT]fU=BX�=BeVcVde�cReV'�TCAA=eeVU�eC�eYV�YCAV�SfjVc)�MV�SV]=VgV�eYRe�eYVdV�=BgVdeCcd�
YRgV�RUVbfReV�W=BRBT=R]�cVdCfcTVd�eC�YCBCc�eYV=c�TCAA=eAVBed�eC�Cfc�ACceXRXV�dfSd=U=Rcj)

CCceXRXV�]CRBd�RcV�dC]U�eC�=BgVdeCcd�h=eY�]=A=eVU�cVTCfcdV�acCg=d=CBd�UVc=gVU�WcCA�=BUfdecj(deRBURcU�cVacVdVBeRe=CBd�RBU�
hRccRBe=Vd�=B�eYV�cV]VgRBe�RXcVVAVBed)�JYVdV�cVacVdVBeRe=CBd�RBU�hRccRBe=Vd�ac=ARc=]j�=BgC]gV�eYV�RSdVBTV�CW�A=dcVacVdVBeRe=CBd�
Sj�eYV�SCccChVc�Cc�CeYVc�aRce=Vd'�eYV�RaacCac=ReV�fBUVchc=e=BX�CW�eYV�]CRB�RBU�=B�dCAV�TRdVd'�R�cVbf=cVU�A=B=AfA�BfASVc�CW�
aRjAVBed�eC�SV�ARUV�Sj�eYV�SCccChVc)�JYV�9CAaRBj�XVBVcR]]j�UCVd�BCe�cVeR=B�RBj�CeYVc�TCBe=Bf=BX�=BeVcVde�cV]ReVU�eC�ACceXRXV�
]CRBd�dC]U�=B�eYV�dVTCBURcj�ARc?Ve)�

"BWCcARe=CB�cVXRcU=BX�Cfc�ACceXRXV�TCAA=eAVBed�Re�ETeCSVc�.,'�-�--�RBU�-�-,'�=d�acCg=UVU�=B�eYV�eRS]V�SV]Ch�$RACfBed�=B�
eYCfdRBUd%5

-�-- -�-,
7XXcVXReV�ACceXRXV�]CRB�TCAA=eAVBed5 � �
"HB9d  � 114'1.,�  � 0-3',-2�
DCB("HB9d � -'/-4'�1.� � -'2�0'22-�

JCeR]  � .'�43'14/�  � .'-..'344�
"BgVdeCc�TCAA=eAVBed�eC�afcTYRdV5 � �
"HB9d  � 114'1.,�  � 0-3',-2�
CCceXRXV�]CRBd�cVTV=gRS]V � ,31'111� � -//'.21�

JCeR]  � 301'-42�  � 22-'0�.�

/!:.!�
GEEBLE!FL.

MV�]VRdV�TVceR=B�WRT=]=e=Vd'�Vbf=aAVBe'�RBU�acCaVce=Vd�YV]U�WCc�cVBeR]�RaRceAVBe�CaVcRe=CB�Cc�UVgV]CaAVBe�fBUVc�BCB(TRBTV]RS]V�
CaVcRe=BX�]VRdVd�hY=TY'�=B�eYV�TRdV�CW�TVceR=B�cVBeR]�acCaVce=Vd'�YRgV�RB�=B=e=R]�eVcA�CW�44�jVRcd)�MV�cVTCXB=kV�]VRdV�ViaVBdV�WCc�
eYVdV�]VRdVd�CB�R�decR=XYe(]=BV�SRd=d�CgVc�eYV�]VRdV�eVcA)�H=XYe(CW(fdV�$qHEKr%�RddVed�RBU�]VRdV�]=RS=]=e=Vd�RcV�cVTCcUVU�CB�eYV�
SR]RBTV�dYVVe�WCc�R]]�]VRdVd�h=eY�RB�ViaVTeVU�eVcA�CgVc�CBV�jVRc)�7�AR[Cc=ej�CW�Cfc�WRT=]=ej�]VRdV�RXcVVAVBed�=BT]fUV�cVBeR]�
aRjAVBed�SRdVU�CB�R�acC(cReR�dYRcV�CW�eYV�]VddCctd�CaVcRe=BX�TCded�hY=TY�RcV�gRc=RS]V�=B�BRefcV)�Efc�]VRdV�RXcVVAVBed�UC�BCe�
TCBeR=B�RBj�cVd=UfR]�gR]fV�XfRcRBeVVd�Cc�AReVc=R]�cVdec=Te=gV�TCgVBRBed)

HEK�RddVed�RcV�T]Rdd=W=VU�h=eY=B�qHVTV=gRS]Vd'�acVaR=U�ViaVBdVd'�RBU�CeYVc�RddVedr�RBU�eYV�TCccVdaCBU=BX�]VRdV�]=RS=]=ej�=d�
=BT]fUVU�=B�q7TTcfVU�ViaVBdVdr�=B�Cfc�9CBdC]=UReVU�8R]RBTV�IYVVed)�MV�V]VTeVU�eYV�dYCce(eVcA�]VRdV�cVTCXB=e=CB�ViVAae=CB�WCc�
R]]�]VRdVd�eYRe'�Re�eYV�TCAAVBTVAVBe�UReV'�YRgV�R�]VRdV�eVcA�CW�,-�ACBeYd�Cc�]Vdd�RBU�UC�BCe�=BT]fUV�RB�Cae=CB�eC�afcTYRdV�eYV�
fBUVc]j=BX�RddVe�eYRe�hV�RcV�cVRdCBRS]j�TVceR=B�eC�ViVcT=dV)��Cc�dfTY�]VRdVd'�hV�UC�BCe�cVTCXB=kV�HEK�RddVed�Cc�]VRdV�]=RS=]=e=Vd�
RBU�=BdeVRU�cVTCXB=kV�]VRdV�aRjAVBed�=B�Cfc�9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV�CB�R�decR=XYe(
]=BV�SRd=d)�7e�ETeCSVc�.,'�-�--'�HEK�RddVed�RBU�]VRdV�]=RS=]=e=Vd�hVcV� ,,1)2�A=]]=CB�RBU� ,.4)2�A=]]=CB'�cVdaVTe=gV]j)�7e�
ETeCSVc�.,'�-�-,'�HEK�RddVed�RBU�]VRdV�]=RS=]=e=Vd�hVcV� 41).�A=]]=CB�RBU� ,,1)-�A=]]=CB'�cVdaVTe=gV]j)�FRjAVBed�CB�]VRdV�
]=RS=]=e=Vd�eCeR]VU� ,2)2�A=]]=CB�RBU� ,4)/�A=]]=CB�WCc�eYV�jVRcd�VBU=BX�ETeCSVc�.,'�-�--�RBU�-�-,'�cVdaVTe=gV]j)

BVRdV�ViaVBdV�=BT]fUVd�TCded�WCc�]VRdVd�h=eY�eVcAd�=B�ViTVdd�CW�CBV�jVRc�Rd�hV]]�Rd�dYCce(eVcA�]VRdVd�h=eY�eVcAd�CW�CBV�jVRc�Cc�
]Vdd)��Cc�eYV�W=dTR]�jVRcd�VBU=BX�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�Cfc�eCeR]�]VRdV�ViaVBdV�hRd� -0)1�A=]]=CB'� --)-�A=]]=CB'�
RBU� -/)2�A=]]=CB'�cVdaVTe=gV]j'�=BT]fd=gV�CW�gRc=RS]V�]VRdV�TCded�CW�RaacCi=AReV]j� .).�A=]]=CB'� .),�A=]]=CB'�RBU� .),�A=]]=CB'�
cVdaVTe=gV]j)�IYCce(eVcA�]VRdV�TCded�RBU�dfS]VRdV�=BTCAV�hRd�UV�A=B=A=d)

�(/,



"BWCcARe=CB�cVXRcU=BX�Cfc�cVAR=B=BX�]VRdV�aRjAVBed�Rd�CW�ETeCSVc�.,'�-�--�=d�acCg=UVU�=B�eYV�eRS]V�SV]Ch�$RACfBed�=B�
eYCfdRBUd%5

OVRc�VBUVU�ETeCSVc�.,'
-�-.  � -,',/,�
-�-/ � ,4',0.�
-�-0 � ,1'�/3�
-�-1 � ,0',,-�
-�-2 � ,,'0-��
JYVcVRWeVc � -03'132�
JCeR]�]VRdV�aRjAVBed��(�  � ./,'11,�
BVdd5�"BeVcVde��)� � -�,'442�
FcVdVBe�gR]fV�CW�]VRdV�]=RS=]=e=Vd  � ,.4'11/�

�(�� ;JF;J�8FARJSY;�NSH4ZIJ�T8YNTS;�YT�J@YJSI�4JF;J�YJWR;�YMFY�FWJ�WJF;TSF*4A�HJWYFNS�T.�*JNSL�J@JWHN;JI%
�)�� !ZW�4JF;J;�IT�STY�8WT>NIJ�F�WJFIN4A�IJYJWRNSF*4J�NR84NHNY�WFYJ%�AMJWJ.TWJ��?J�J;YNRFYJ�TZW�IN;HTZSY�WFYJ�.TW�;ZHM�4JF;J;�YT�

IJYJWRNSJ�YMJ�8WJ;JSY�>F4ZJ�T.�4JF;J�8FARJSY;�FY�YMJ�4JF;J�HTRRJSHJRJSY�IFYJ%

JYV�AR[Cc=ej�CW�Cfc�WRT=]=ej�]VRdVd�X=gV�fd�eYV�Cae=CB�eC�VieVBU�eYV�]VRdV�eVcA)�JYV�ViVcT=dV�CW�]VRdV�cVBVhR]�Cae=CBd�=d�Re�Cfc�
U=dTcVe=CB)��Cc�dVgVcR]�CW�Cfc�WRT=]=ej�]VRdVd�hV�RcV�cVRdCBRS]j�TVceR=B�eYV�Cae=CB�h=]]�SV�ViVcT=dVU�RBU�eYfd�eYV�cVBVhR]�eVcA�YRd�
SVVB�=BT]fUVU�=B�Cfc�TR]Tf]Re=CB�CW�eYV�HEK�RddVe�RBU�]VRdV�]=RS=]=ej)�JYV�hV=XYeVU�RgVcRXV�cVAR=B=BX�]VRdV�eVcA�RBU�hV=XYeVU�
RgVcRXV�U=dTCfBe�cReV�fdVU�=B�TR]Tf]Re=BX�eYVdV�WRT=]=ej�]VRdV�]=RS=]=e=Vd'�ViT]fU=BX�Cfc�]RBU�]VRdVd'�hVcV�2)3�jVRcd�RBU�/)3�'�
cVdaVTe=gV]j'�Re�ETeCSVc�.,'�-�--�RBU�3),�jVRcd�RBU�/)��'�cVdaVTe=gV]j'�Re�ETeCSVc�.,'�-�-,)

MV�YRgV�R�dAR]]�BfASVc�CW�]RBU�]VRdVd�h=eY�=B=e=R]�eVcAd�CW�44�jVRcd)�MV�RcV�BCe�cVRdCBRS]j�TVceR=B�eYRe'�=W�X=gVB�eYV�Cae=CB'�hV�
hCf]U�VieVBU�eYVdV�]VRdVd)�MV�YRgV�eYVcVWCcV�ViT]fUVU�eYV�cVBVhR]�eVcAd�WcCA�Cfc�HEK�RddVe�RBU�]VRdV�]=RS=]=ej�WCc�eYVdV�
]VRdVd)�JYV�hV=XYeVU�RgVcRXV�cVAR=B=BX�]VRdV�eVcA�RBU�hV=XYeVU�RgVcRXV�U=dTCfBe�cReV�fdVU�=B�TR]Tf]Re=BX�eYVdV�]RBU�]VRdV�
]=RS=]=e=Vd�hVcV�4.)0�jVRcd�RBU�/)0�'�cVdaVTe=gV]j'�Re�ETeCSVc�.,'�-�--�RBU�4.)/�jVRcd�RBU�/)0�'�cVdaVTe=gV]j'�Re�ETeCSVc�.,'�
-�-,)

(,��#CTQA�;=O[YQ�g�"QC

JYV�eRS]V�SV]Ch�acCg=UVd�eYV�TCAaCBVBed�CW�qEeYVc�=BTCAV�o�BVer�WCc�eYV�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-��
$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
"BTCAV�WcCA�RBT=]]Rcj�Sfd=BVddVd  � -/'113�  � .1'2,,�  � -0'0/��
CRBRXVAVBe�WVV�=BTCAV�WcCA�BRBU�:VgV]CaAVBe�RBU�!CAV�8f=]U=BX�#C=Be�
LVBefcVd�o�BVe � 2'413� � ,'1/1� � .'1.1�

 R=B�CB�]=e=XRe=CB�dVee]VAVBe�o�BVe � ,/,'-./� � p� � p�
:=cVTe]j�ViaVBdVU�=BeVcVde � p� � p� � $-'//�%�
EeYVc � $-'/4.%� � -'-02� � 3'402�
JCeR]�CeYVc�=BTCAV�o�BVe  � ,2,'.22�  � /�'1,/�  � .0'14.�

"B�W=dTR]�-�--'�hV�VBeVcVU�=BeC�R� ,4-)0�A=]]=CB�dVee]VAVBe�RXcVVAVBe�h=eY�ICfeYVcB�9R]=WCcB=R� Rd�9CAaRBj�eC�cVdC]gV�Cfc�
T]R=Ad�RddCT=ReVU�h=eY�R�BRefcR]�XRd�]VR?�eYRe�CTTfccVU�WcCA�ETeCSVc�-�,0�eYcCfXY��VScfRcj�-�,1�Re�eYV�7]=dC�9RBjCB�
fBUVcXcCfBU�deCcRXV�WRT=]=ej�]CTReVU�BVRc�TVceR=B�CW�Cfc�TCAAfB=e=Vd�=B�dCfeYVcB�9R]=WCcB=R)�7d�R�cVdf]e'�BVe�CW�]VXR]�WVVd�RBU�
ViaVBdVd'�hV�cVTCcUVU�R�acV(eRi�XR=B�CW� ,/3)/�A=]]=CB'�CW�hY=TY� ,/,)-�A=]]=CB�hRd�cVTCcUVU�=B�EeYVc�"BTCAV�(�BVe�=B�Cfc�
9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�RBU�9CAacVYVBd=gV�"BTCAV�=B�W=dTR]�-�--)�JYV�cVAR=BUVc�hRd�cVTCcUVU�Rd�RB�CWWdVe�eC�
acVg=Cfd]j�=BTfccVU�ViaVBdVd)�9C=BT=UVBe�h=eY�eY=d�dVee]VAVBe'�hV�dVVUVU�R�BVh�JC]]�8cCeYVcd�TYRc=eRS]V�WCfBURe=CB�h=eY� ,�)��
A=]]=CB�hY=TY�hRd�cVTCcUVU�=B�IV]]=BX'�XVBVcR]�RBU�RUA=B=decRe=gV�=B�Cfc�9CBdC]=UReVU�IeReVAVBed�CW�EaVcRe=CBd�RBU�
9CAacVYVBd=gV�"BTCAV�=B�W=dTR]�-�--)

CRBRXVAVBe�WVV�=BTCAV�WcCA�BRBU�:VgV]CaAVBe�RBU�!CAV�8f=]U=BX�#C=Be�LVBefcVd�(�BVe�=BT]fUVd�WVVd�VRcBVU�Sj�Cfc�9=ej�
B=g=BX�RBU�YCAV�Sf=]U=BX�CaVcRe=CBd)

"BTCAV�WcCA�RBT=]]Rcj�Sfd=BVddVd�=d�XVBVcReVU�Sj�Cfc�ACceXRXV'�e=e]V'�]RBUdTRa=BX'�dARce�YCAV�eVTYBC]CXj'� =ScR]eRc'�RaRceAVBe�
]=g=BX'�RBU�XC]W�TCfcdV�RBU�TCfBecj�T]fS�CaVcRe=CBd)�JYV�eRS]V�SV]Ch�acCg=UVd�cVgVBfVd�RBU�ViaVBdVd�WCc�eYVdV�RBT=]]Rcj�

�(/-



Sfd=BVddVd�WCc�eYV�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-��$RACfBed�=B�eYCfdRBUd%5

-�-- -�-, -�-�
HVgVBfVd  � ,.0'0,��  � ,.4'1/��  � ,,3'300�
;iaVBdVd  � ,,�'3/-�  � ,�-'4-4�  � ,�1'-30�
EeYVc�=BTCAV  � p�  � p�  � ,-'42��

"B�W=dTR]�-�--'�Cfc�dARce�YCAV�eVTYBC]CXj�Sfd=BVdd�cVTCXB=kVU�R� 4)��A=]]=CB�XR=B�WcCA�R�Sf]?�dR]V�CW�dVTfc=ej�ACB=eCc=BX�
RTTCfBed'�hY=TY�=d�=BT]fUVU�=B�=BTCAV�WcCA�RBT=]]Rcj�Sfd=BVddVd�RSCgV)�

"B�W=dTR]�-�-�'�hV�dC]U�CBV�CW�Cfc�XC]W�T]fS�acCaVce=Vd�eC�R�eY=cU�aRcej�WCc� ,0)1�A=]]=CB�RBU�cVTCXB=kVU�R�XR=B�CW� 4),�A=]]=CB)�"B�
RUU=e=CB'�hV�cVTCXB=kVU�R�acVg=Cfd]j�UVWVccVU�XR=B�CW� .)3�A=]]=CB�cV]ReVU�eC�eYV�dR]V�CW�R�XC]W�T]fS�acCaVcej�WcCA�W=dTR]�-�,4)

"B�W=dTR]�-�--'�-�-,�RBU�-�-�'�Cfc�RaRceAVBe�]=g=BX�CaVcRe=CBd�VRcBVU�WVVd�WcCA�fBTCBdC]=UReVU�VBe=e=Vd�CW� -.)-�A=]]=CB'� -�)-�
A=]]=CB'�RBU� ,/)��A=]]=CB'�cVdaVTe=gV]j)��VVd�VRcBVU�Sj�Cfc�RaRceAVBe�]=g=BX�CaVcRe=CBd�RcV�=BT]fUVU�=B�=BTCAV�WcCA�RBT=]]Rcj�
Sfd=BVddVd)

(-��;=R[AYMCU[=�[=�DQSYQ=CB

JYV�eRS]V�SV]Ch�dfAARc=kVd�cVgVBfV�RBU�=BTCAV�$]Cdd%�SVWCcV�=BTCAV�eRiVd�WCc�Cfc�dVXAVBed�WCc�VRTY�CW�eYV�W=dTR]�jVRcd�VBUVU�
ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-��$RACfBed�=B�eYCfdRBUd%)�7e�ETeCSVc�.,'�-�--'�hV�TCBT]fUVU�eYRe�Cfc�9=ej�B=g=BX�CaVcRe=CBd�
hVcV�BC�]CBXVc�R�cVaCceRS]V�CaVcRe=BX�dVXAVBe'�ac=ARc=]j�UfV�eC�=ed�=Bd=XB=W=TRBTV�Rd�R�cVdf]e�CW�eYV�TYRBXV�=B�decfTefcV�RBU�dY=We�
=B�decReVXj�WCc�=ed�CaVcRe=CBd)�JYVcVWCcV'�hV�TCBT]fUVU�hV�YRgV�W=gV�CaVcRe=BX�dVXAVBed�Rd�cVW]VTeVU�SV]Ch)�7ACfBed�cVaCceVU�
=B�ac=Cc�aVc=CUd�YRgV�SVVB�cVdeReVU�eC�TCBWCcA�eC�eYV�W=dTR]�-�--�acVdVBeRe=CB)

� HVgVBfV "BTCAV�$]Cdd%�SVWCcV�=BTCAV�eRiVd
� -�-- -�-, -�-� -�-- -�-, -�-�

$cVdeReVU% $cVdeReVU% $cVdeReVU% $cVdeReVU%
DCceY  � ,'30.'2-��  � -'�,,'341�  � ,'/3�',32�  � -3�'3-4�  � .,.'14/�  � 32'021�
C=U(7e]RBe=T � ,',/3'411� � ,'�21'4��� � 30,',�1� � ,34'/30� � ,-3'/4/� � 0-'�-/�
ICfeY � ,'0,4'1��� � ,',3.'-2-� � ,'�/,'-�/� � -/4'110� � ,0.'244� � ,�3'.41�
CCfBeR=B � -'2/2'23.� � -'��.'�/0� � ,'0.0'202� � 0�4'0,-� � -21'.1�� � ,12'00/�
FRT=W=T � -'//,'404� � -',01',,/� � -'�-4'30,� � 02-'3//� � .3-'300� � .0,'/4.�
JCeR]�YCAV�Sf=]U=BX � 4'2,-'�-3� � 3'/.,'--2� � 1'4.3',�0� � ,'3�-'..0� � ,'-00'-�-� � 212'�/.�

9CcaCcReV�RBU�CeYVc��(� � $303%� � 0,4� � $2/3%� � $43'1�4%� � $,0/'332%� � $,3�',/-%�
� 4'2,,',2�� � 3'/.,'2/1� � 1'4.2'.02� � ,'2�.'2-1� � ,',��'.,0� � 031'4�,�

BRBU�dR]Vd�RBU�CeYVc�cVgVBfV � 01/'.33� � .03'1,0� � ,/�'.�-�
JCeR]�TCBdC]=UReVU  �,�'-20'003�  � 3'24�'.1,�  � 2'�22'104�  � ,'2�.'2-1�  � ,',��'.,0�  � 031'4�,�

�(��9SH4ZIJI�NS�TZW�.TZWYM�VZFWYJW�T.�.N;HF4�)
))�N;�F��(�(%)�RN44NTS�SJY�LFNS�WJ4FYJI�YT�F�.F>TWF*4J�4NYNLFYNTS�;JYY4JRJSY�F;�
.ZWYMJW�IN;HZ;;JI�NS� TYJ�(,��b!YMJW�9SHTRJ�$� JYc%

q9CcaCcReV�RBU�CeYVcr�=d�TCAac=dVU�ac=BT=aR]]j�CW�XVBVcR]�TCcaCcReV�ViaVBdVd�dfTY�Rd�Cfc�ViVTfe=gV�CWW=TVd6�eYV�TCcaCcReV�
W=BRBTV'�RTTCfBe=BX'�RfU=e'�eRi'�YfARB�cVdCfcTVd'�c=d?�ARBRXVAVBe'�=BWCcARe=CB�eVTYBC]CXj'�ARc?Ve=BX'�RBU�]VXR]�XcCfad6�
=BeVcVde�=BTCAV6�=BTCAV�WcCA�TVceR=B�CW�Cfc�RBT=]]Rcj�Sfd=BVddVd'�=BT]fU=BX�Cfc�RaRceAVBe�cVBeR]�UVgV]CaAVBe�Sfd=BVdd6�RBU�
=BTCAV�WcCA�Cfc�HVBeR]�FcCaVcej�#C=Be�LVBefcVd�RBU� =ScR]eRc�#C=Be�LVBefcVd)

�(/.



JCeR]�RddVed�WCc�VRTY�CW�Cfc�dVXAVBed�Re�ETeCSVc�.,'�-�--�RBU�-�-,'�RcV�dYChB�=B�eYV�eRS]V�SV]Ch�$RACfBed�=B�eYCfdRBUd%5

-�-- -�-,
$cVdeReVU%

DCceY  � ,'/1/'440�  � ,'1-/'/-��
C=U(7e]RBe=T � ,'�/4'�/.� � 440'30-�
ICfeY � -',.2'013� � ,'/-,'1,-�
CCfBeR=B � -'230'1�.� � -'.42'/3/�
FRT=W=T � -',2/'�10� � -'--,'20-�
JCeR]�YCAV�Sf=]U=BX � 4'1,,'-2/� � 3'11,',-��

9CcaCcReV�RBU�CeYVc � -'122'//�� � -'321'2.��
JCeR]�TCBdC]=UReVU  � ,-'-33'2,/�  � ,,'0.2'30��

q9CcaCcReV�RBU�CeYVcr�=d�TCAac=dVU�ac=BT=aR]]j�CW�TRdY�RBU�TRdY�Vbf=gR]VBed'�cVdec=TeVU�TRdY'�UVWVccVU�eRi�RddVed'�=BgVdeAVBed�=B�
Cfc�HVBeR]�FcCaVcej�#C=Be�LVBefcVd'�ViaVTeVU�cVTCgVc=Vd�WcCA�=BdfcRBTV�TRcc=Vcd�RBU�dfaa]=Vcd'�Cfc� =ScR]eRc�=BgVdeAVBed�RBU�
CaVcRe=CBd'�ARBfWRTefc=BX�WRT=]=e=Vd'�RBU�Cfc�ACceXRXV�RBU�e=e]V�dfSd=U=Rc=Vd)

"BgVBeCcj�WCc�VRTY�CW�Cfc�dVXAVBed'�Rd�CW�eYV�UReVd�=BU=TReVU'�=d�dYChB�=B�eYV�eRS]V�SV]Ch�$RACfBed�=B�eYCfdRBUd%5
BRBU�

TCBecC]]VU�WCc�
WfefcV�

TCAAfB=e=Vd

BRBU�ChBVU�
WCc�WfefcV�

TCAAfB=e=Vd
EaVcRe=BX�

TCAAfB=e=Vd JCeR]
4MXM=OQB�MC�#OC[NQA�
(��)
))
DCceY  � -0'321�  � ,-0'21-�  � ,',/-'�1��  � ,'-4.'143�
C=U(7e]RBe=T � 0�'/-0� � -/0'-�3� � 2��'3//� � 441'/22�
ICfeY � 12',2.� � ,4�'�3,� � ,'02�'�04� � ,'3-2'.,.�
CCfBeR=B � ,0'34�� � ,,4'.,0� � -'0-.'�-2� � -'103'-.-�
FRT=W=T � 3,'.32� � ,-3'/30� � ,'2/2'2./� � ,'402'1�1�
JCeR]�TCBdC]=UReVU  � -/�'20,�  � 3�3'30,�  � 2'13.'2-/�  � 3'2..'.-1�

4MXM=OQB�MC�#OC[NQA�
(��)
)( $cVdeReVU% $cVdeReVU% $cVdeReVU%
DCceY  � -/'24,�  � -�-'-2.�  � ,'--4'-43�  � ,'/01'.1-�
C=U(7e]RBe=T � 0,'-12� � ,�4'14.� � 221'2/1� � 4.2'2�1�
ICfeY � ./'012� � //'.�/� � ,',.0'.2�� � ,'-,/'-/,�
CCfBeR=B � /�'/3.� � 30'1.,� � -',-1'31.� � -'-0-'422�
FRT=W=T � ./'0/3� � ,--'3.1� � ,'342'-,/� � -'�0/'043�
JCeR]�TCBdC]=UReVU  � ,30'101�  � 01/'2.2�  � 2',10'/4,�  � 2'4,0'33/�

JYV�RACfBed�hV�YRgV�acCg=UVU�WCc�=BgVBeCcj�=AaR=cAVBe�TYRcXVd�RBU�eYV�ViaVBd=BX�CW�TCded�eYRe�hV�SV]=VgVU�BCe�eC�SV�
cVTCgVcRS]V�WCc�VRTY�CW�Cfc�dVXAVBed'�WCc�eYV�jVRcd�VBUVU�ETeCSVc�.,'�-�--'�-�-,'�RBU�-�-�'�RcV�dYChB�=B�eYV�eRS]V�SV]Ch�
$RACfBed�=B�eYCfdRBUd%5

� -�-- -�-, -�-�
$cVdeReVU%

DCceY  � ,,'31��  � ,-',4/�  � -3'.0-�
C=U(7e]RBe=T � .'.14� � ,-'�--� � ,2'4�0�
ICfeY � .'.4,� � 11-� � -'314�
CCfBeR=B � /'�4,� � .24� � 24��
FRT=W=T � ,�'�.�� � ,'-23� � 0'412�
JCeR]�TCBdC]=UReVU  � .-'2/,�  � -1'0.0�  � 00'33.�

�(//



JYV�BVe�TRccj=BX�gR]fV�CW�Cfc�=BgVdeAVBed�=B�fBTCBdC]=UReVU�VBe=e=Vd�RBU�Cfc�Vbf=ej�=B�VRcB=BXd�$]CddVd%�WcCA�dfTY�=BgVdeAVBed'�
WCc�VRTY�CW�Cfc�dVXAVBed'�Rd�CW�eYV�UReVd�=BU=TReVU'�RcV�dYChB�=B�eYV�eRS]V�SV]Ch�$RACfBed�=B�eYCfdRBUd%5

"BgVdeAVBed�=B�
fBTCBdC]=UReVU�VBe=e=Vd

;bf=ej�=B�VRcB=BXd�$]CddVd%�WcCA
fBTCBdC]=UReVU�VBe=e=Vd

7e�ETeCSVc�.,' OVRc�VBUVU�ETeCSVc�.,'
-�-- -�-, -�-- -�-, -�-�

$cVdeReVU% $cVdeReVU% $cVdeReVU%
DCceY  � /4'.30�  � ,-'4//�  � ,'�13�  � $1/,%�  � $2'12/%�
C=U(7e]RBe=T � -1',2,� � -2'.,.� � $/�0%� � 0'40.� � $,,%�
ICfeY � ,2/'4�,� � ,-3'222� � -�'�10� � ,-'1,4� � ,/'�,-�
CCfBeR=B � 0.'�/1� � ,/'1,-� � /4/� � p� � .3,�
FRT=W=T � 34',41� � 2.'�11� � -/3� � $,2%� � ,'-3��
JCeR]�YCAV�Sf=]U=BX � .4-'144� � -01'2,-� � -,'/2�� � ,2'4,/� � 2'433�

9CcaCcReV�RBU�CeYVc � /04'1,0� � ./-'.34� � -'-0.� � 01',-,� � $2'�/�%�
JCeR]�TCBdC]=UReVU  � 30-'.,/�  � 044',�,�  � -.'2-.�  � 2/'�.0�  � 4/3�

q9CcaCcReV�RBU�CeYVcr�=d�TCAac=dVU�CW�Cfc�=BgVdeAVBed�=B�eYV�HVBeR]�FcCaVcej�#C=Be�LVBefcVd�RBU�eYV� =ScR]eRc�#C=Be�LVBefcVd)

(.��Da??XQYQ=CMX�6UBOX[BaAQ�C[�5[=B[XUPMCQP�DCMCQYQ=CB�[R�5MBT�8X[cB

JYV�WC]]Ch=BX�RcV�dfaa]VAVBeR]�U=dT]CdfcVd�eC�eYV�9CBdC]=UReVU�IeReVAVBed�CW�9RdY��]Chd�WCc�VRTY�CW�eYV�W=dTR]�jVRcd�VBUVU�
ETeCSVc�.,'�-�--'�-�-,�RBU�-�-��$RACfBed�=B�eYCfdRBUd%5

5MBT�RX[c�U=R[AYMCU[=1 � � �
"BTCAV�eRi�aR=U�(�BVe  � .0�'10��  � --4'2/-�  � /1'132�
"[=OMBT�MOCUbUCe1
9Cde�CW�=BgVBeCcj�RTbf=cVU�eYcCfXY�dV]]Vc�W=BRBT=BX'�AfB=T=aR]�SCBUd'�Cc�
=BT]fUVU�=B�RTTcfVU�ViaVBdVd�(�BVe  � -2.'34.�  � ,2/'2-1�  � ,03'/.0�

"BTcVRdV�=B�cVTV=gRS]Vd'�acVaR=U�ViaVBdVd'�RBU�CeYVc�RddVed�RBU�RTTcfVU�
ViaVBdVd�cV]ReVU�eC�eYV�RUCae=CB�CW�7IK�-�,1(�-�RBU�CeYVc�]VRdV�RTe=g=ej  � p�  � p�  � ,--'-14�
HVT]Rdd=W=TRe=CB�WcCA�=BgVBeCcj�eC�acCaVcej'�TCBdecfTe=CB'�RBU�CWW=TV�
Vbf=aAVBe�(�BVe  � p�  � .4'.�4�  � ,1'003�

JcRBdWVc�CW�=BgVBeCcj�eC�=BgVdeAVBe�=B�fBTCBdC]=UReVU�VBe=e=Vd  � /1'�,4�  � 0�'3/,�  � ,.'14��
JcRBdWVc�CW�CeYVc�RddVed�eC�=BgVdeAVBe�=B�fBTCBdC]=UReVU�VBe=e=Vd'�BVe  � ,��',-.�  � 4/'..-�  � 0-'./0�
JcRBdWVc�CW�CeYVc�RddVed�eC�acCaVcej'�TCBdecfTe=CB'�RBU�CWW=TV�Vbf=aAVBe�(�BVe  � ,1',13�  � p�  � p�
KBcVR]=kVU�XR=B�CB�UVc=gRe=gVd  � ./'13��  � ,�'..��  � p�

4aBU=QBB�3O]aUBUCU[=B1
�R=c�gR]fV�CW�RddVed�afcTYRdVU  � p�  � p�  � 1.'30/�
B=RS=]=e=Vd�RddfAVU  � p�  � p�  � .'0�0�
9RdY�aR=U  � p�  � p�  � 1�'./4�

7e�ETeCSVc�.,'
-�-- -�-, -�-�

5MBT��OMBT�Q]aUbMXQ=CB��M=P�AQBCAUOCQP�OMBT
9RdY�RBU�TRdY�Vbf=gR]VBed  � ,'./1'20/�  � ,'1.3'/4/�  � ,'.2�'4//�
HVdec=TeVU�TRdY�=BT]fUVU�=B�cVTV=gRS]Vd'�acVaR=U�ViaVBdVd'�RBU�CeYVc�RddVed  � 0,'241�  � /0'4,3�  � -0'11��
JCeR]�TRdY'�TRdY�Vbf=gR]VBed'�RBU�cVdec=TeVU�TRdY�dYChB�=B�eYV�9CBdC]=UReVU
���IeReVAVBed�CW�9RdY��]Chd  � ,'.43'00��  � ,'13/'/,-�  � ,'.41'1�/�

-�-- -�-, -�-�

�(/0



(/��DaYYMAe�5[=B[XUPMCQP�BaMACQAXe�8U=M=OUMX�6MCM��F=MaPUCQP�

JYV�eRS]V�SV]Ch�acCg=UVd�dfAARcj�=BTCAV�deReVAVBe�UReR�WCc�VRTY�bfRceVc�CW�W=dTR]�-�--�RBU�-�-,�$RACfBed�=B�eYCfdRBUd'�
ViTVae�aVc�dYRcV�UReR%5

� JYcVV�CCBeYd�;BUVU
� ETeCSVc�., #f]j�., 7ac=]�.� #RBfRcj�.,
8UBOMX�)
))1 � � � �
HVgVBfV5
!CAV�dR]Vd  � .'03�'40-�  � -'-01'..2�  � -',31'0-4�  � ,'132'.0-�
BRBU�dR]Vd�RBU�CeYVc  � ,.,',3-�  � -.3'/10�  � 4,'�,-�  � ,�.'2-4�

 cCdd�acCW=e5
!CAV�dR]Vd  � 41.'�.3�  � 030'1./�  � 0-2'-1/�  � .42'3-0�
BRBU�dR]Vd�RBU�CeYVc  � ,'02,�  � 3'4�/�  � $,'414%�  � /',,-�

"BTCAV�SVWCcV�=BTCAV�eRiVd��(�  � 3/,',//�  � .10'40,�  � -40'3,0�  � -��'3,1�
DVe�=BTCAV��(�  � 1/�'0.1�  � -2.'/12�  � --�'04.�  � ,0,'4�/�
;RcB=BXd�aVc�dYRcV��)� � � � �
8Rd=T  � 0)12�  � -).2�  � ,)32�  � ,)-1�
:=]feVU  � 0)1.�  � -).0�  � ,)30�  � ,)-/�

MV=XYeVU(RgVcRXV�BfASVc�CW�dYRcVd � � � �
8Rd=T � ,,-'4,/� � ,,0'../� � ,,2'3.4� � ,-�'441�
:=]feVU � ,,.'24.� � ,,1'.-1� � ,,3'4-0� � ,--'303�

8UBOMX�)
)(1 � � � �
HVgVBfV5
!CAV�dR]Vd  � -'40�'/,2�  � -'-./'.10�  � ,'3.1'-1��  � ,'/,�'2�/�
BRBU�dR]Vd�RBU�CeYVc  � 4�'41.�  � -,',,1�  � 4.'31/�  � ,0-'12-�

 cCdd�acCW=e
!CAV�dR]Vd  � 14/'.2.�  � 0�3'-/,�  � /�,'212�  � -33'4,,�
BRBU�dR]Vd�RBU�CeYVc  � /'/4��  � -'/�2�  � ,'22.�  � /�'4.3�

"BTCAV�SVWCcV�=BTCAV�eRiVd  � /44'134�  � .�.'.40�  � ,14'3-1�  � ,-2'/�0�
DVe�=BTCAV  � .2/'..��  � -./'4.-�  � ,-2'311�  � 41'/44�
;RcB=BXd�aVc�dYRcV��)� � � � �
8Rd=T  � .)�1�  � ,)4��  � ,)�.�  � �)22�
:=]feVU  � .)�-�  � ,)32�  � ,)�,�  � �)21�

MV=XYeVU(RgVcRXV�BfASVc�CW�dYRcVd � � � �
8Rd=T � ,--'-,3� � ,-.'3-1� � ,-/'-40� � ,-1'�1��
:=]feVU � ,-/'�02� � ,-0'1,�� � ,-0'444� � ,-2'01-�

�(��9SH4ZIJI�NS�TZW�.TZWYM�VZFWYJW�T.�.N;HF4�)
))�N;�F��(�(%)�RN44NTS�SJY�LFNS�WJ4FYJI�YT�F�.F>TWF*4J�4NYNLFYNTS�;JYY4JRJSY�F;�
.ZWYMJW�IN;HZ;;JI�NS� TYJ�(,��b!YMJW�9SHTRJ�$� JYc%

�)��5ZJ�YT�WTZSINSL��YMJ�;ZR�T.�YMJ�VZFWYJW4A�JFWSNSL;�8JW�;MFWJ�FRTZSY;�RFA�STY�JVZF4�YMJ�WJ8TWYJI�JFWSNSL;�8JW�;MFWJ�
.TW�YMJ�AJFW%

�(/1



�)
��
-�-��-����
�����������)����)�

�"M�("�M�MH�
�ICM�E���MCH��" HG CEC�MCHG
 �FHNGML�CG�MBHNL�G!L��"4 "IM�I"K "GM�A"L�

BNAYMP?�,
%
�)�� �)�


"YL;@�=LcLMVP �� 
%
1.%�0.� �� 
%)

%.,-�
FP;TY?�;YAP@ � 
%22.%�0
� � �%-),%212�
@Y?ARLRP�NYW=L;c�VYL;�QLNTVTAc � 
-1%1/,� � 
-0%.
��
GYALV�OPMA � ,%,�2%-)2� � ,%./,%),.�
GYALV�@AYN8SYVOP?@��P>_TAc � /%))/%)11� � .%�2.%)�-�
GYALV�NL=TALV �� 2%,,.%-20� �� 1%1.1%).2�
ELATY�YQ�OPMA&AY&NL=TALV �,.'0� �-)'�� 

GYALV�OPMA �� ,%,�2%-)2� �� ,%./,%),.�
"P@@3 @Y?ARLRP�NYW=L;c�VYL;�QLNTVTAc � �
-1%1/,$� � �
-0%.
�$�

7L@S�L;O�NL@S�P>_TCLVP;A@� � �
%,-/%0.-$� � �
%/,1%-2-$�
GYALV�;PA�OPMA � 
%1,,%02�� � 
%000%)�2�
GYALV�@AYN8SYVOP?@��P>_TAc � /%))/%)11� � .%�2.%)�-�
GYALV�;PA�NL=TALV �� 0%1,2%11)� �� 0%)0�%).,�
APA�OPMA&AY&NL=TALV�?LATY ��,'-� ��.'
� 

�T$



�HEE�&KHMB"KL�&H�K!�H#�(CK" MHKL

(HNAE�L�
���"�KE"R��.K�%��"�#HC�D��D���"#� �&N��.-#L��
.  #��H ��EBB��HE-"�HI �
D��

��NE�)���B�ICKH%������
D��F�D��D-��#H��-EH��D��
�"�#HC�D �����F#-�B����
KKKKKKKKKKKKKKKKKKKK

�M"IB"G�
��)�LM%���-#H���,�D�!#D!��#H��-EH ���BBI�

�H!E����ECF�DO


BKCLMCG"������KO"R%���-#H����BE��B������E ��EHFEH�-��
���B�&I-�-����HL#��I ���.-I�"����DA���

��K"G�,���KCF"L%���-#H�����H-D�H ���D#EH�,�D�!#D!�
�#H��-EH ��D��&G.#-O��EH- EB#E�,�D�!�H ���BB#D!-ED�
,�D�!�C�D-��ECF�DO

("K"D������G%��"#� ��.I#D�II�.  #��H ���B#L�HH �
D���


�KE�&����K�� B%��H�I#��D-��D���&.�E ��"�H���
�"�H-�H �
D��

.HBG����� �"�G%���D#EH�,�D�!#D!��#H��-EH ���M��EHA�
�# ��
DL�I-C�D-�,�D�!�C�D-

�"G!"EE�)���KCM B"MM���#�F���H�I#��D-#�B��HE �IIEH�E �
��M��D��&�.��-#ED ��D#L�HI#-O�E ���DDIOBL�D#����H�O�
��M���"EEB�

� HMM�(���MHP"EE%��H�I#��D-��D���&. ���F#-�B��"#H-��D�
���


HKIHK�M"�-G#HKF�MCHG


HKIHK�M"��##C "
GYVV�6?YASP?@%��;N'


-)�+T?RT;TL�8?TCP
:Y?A�IL@ST;RAY;%�C5�
2),-
�
.&2,1&1)))�(�GYVV6?YASP?@'NYW

�K�GL#"K��A"GM����"ACLMK�K
5WP?TNL;�FAYN8�G?L;@QP?���G?_@A����
7YW=L;c%�""7
/�)
�
.AS�5CP;_P
6?YY8Vc;%�AJ�

�
2

&1))&2,0&.--2�(�L@AQT;L;NTLV'NYW�
PWLTV3�SPV=4L@AQT;L;NTLV'NYW

-G!"I"G!"GM��N!CMHKL
9?;@A���JY_;R�""C
CSTVLOPV=STL%�C5

B_?�NYWWY;�@AYN8�T@�A?LOPO�Y;�ASP�APa�JY?8�FAYN8�9bNSL;RP�_;OP?�ASP�@cWMYV�fGB"g'

-GO"LMHK��"E�MCHGL�-G#HKF�MCHG��"JN"LM

B_?�5;;_LV�EP=Y?A�Y;�:Y?W�
)&!%�D_L?AP?Vc�EP=Y?A@�Y;�:Y?W�
)&D%�L;O�YASP?�7YW=L;c�T;QY?WLATY;�L?P�LCLTVLMVP�aTASY_A�
NSL?RP�PTASP?�Y;�Y?�AS?Y_RS�Y_?�aPM@TAP%�GYVV6?YASP?@'NYW%�Y?�_=Y;�?P>_P@A�Q?YW�ASP�QYVVYaT;R�T;OTCTO_LV@�LA�Y_?�7Y?=Y?LAP�
BQQTNP3�


K"!"KC D����
HHI"K%���D#EH��#����H�I#��D- �
#D�D�� �
D-�HD�-#ED�B���L�BEFC�D-��D��
DL�I-EH���B�-#EDI�
QNYY=P?4AYVVM?YASP?@'NYW�e��
.&2,1&1,
��

B_?�6YL?O�YQ�8T?PNAY?@�SL@�L;�L_OTA�L;O�?T@8�NYWWTAAPP%�L;�PbPN_ATCP�NYW=P;@LATY;�NYWWTAAPP%�L�;YWT;LAT;R�L;O�NY?=Y?LAP�
RYCP?;L;NP�NYWWTAAPP%�L;O�L�=_MVTN�OPMA�L;O�P>_TAc�@PN_?TATP@�NYWWTAAPP'�9LNS�YQ�ASP@P�NYWWTAAPP@�SL@�L�QY?WLV�NSL?AP?'�IP�
LV@Y�SLCP�7Y?=Y?LAP��YCP?;L;NP��_TOPVT;P@%�L�7YOP�YQ�9ASTN@�QY?�@PWMP?@�YQ�ASP�6YL?O�YQ�8T?PNAY?@%�L;O�L�7YOP�YQ�9ASTN@�L;O�
6_@T;P@@�7Y;O_NA�aSTNS�L==VTP@�AY�LVV�YQQTNP?@�L;O�PW=VYcPP@'�7Y=TP@�YQ�ASP@P�NSL?AP?@%�R_TOPVT;P@%�L;O�NYOP@�NL;�MP�YMALT;PO�
Y;�Y_?�aPM@TAP�L;O�L?P�LV@Y�LCLTVLMVP�_=Y;�?P>_P@A�Q?YW�ASP�T;OTCTO_LV@�VT@APO�LMYCP'

�KH!N MCHG��HM"L�
:?Y;A�7YCP?�CSYAY3
FL;AT�9VTAP��e��IP@ANVTQQP�LA�CY?AP?�EL;NS��e��CY?AP?�EL;NS%�75

CSYAYR?L=SP?@(EP;OP?P?@3
�WP?dL%�7S?T@AY=SP?�@LcP?%�EY;�6V_;A%� Y@S_L�7LVOaPVV

�TT$



Geneva  |  The Retreat at McLean & Mehr Farm  |  McLean, VA

Oceano  |  Alta Vista at Orchard Hills  |  Irvine, CA



Rio Verde  |  Toll Brothers at Verde River  |  Scottsdale, AZ

Fairway  |  Toll Brothers at Rolling Hills Country Club
Rolling Hills Estates, CA

1140 Virginia Drive  |  Fort Washington, Pennsylvania 19034  |  215-938-8000  |  TollBrothers.com

The Rockwell  |  New York, NY


