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Item 5. Other Events

     On January 14, 2003, Pioneer-Standard Electronics, Inc. (“Pioneer”) issued a press release, a copy of which is attached hereto as 
exhibit 99.1, announcing the sale of certain assets of its Industrial Electronics Division (“IED”) to Arrow Electronics, Inc. (“Buyer”). 
Pioneer and Buyer also issued a joint press release, a copy of which is attached hereto as exhibit 99.2, regarding the transaction. 

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

 (c)  Exhibits.
 
 99.1 Press release of Pioneer-Standard Electronics, Inc. dated January 14, 2003.
 
 99.2 Press release of Pioneer-Standard Electronics, Inc. and Arrow Electronics, Inc. dated January 14, 2003.
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