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Section 5 - Corpor ate Gover nance and M anagement

Item 5.03 Amendmentsto Articles of Incorporation or Bylaws,
Changein Fiscal Year.

(& OnAugus 2, 2007, the Board of Directors of Portland Generd Electric Company (Company) approved
amendments to the Company’s bylaws, effective on such date. The amendments add two new provisons,
which are designated as Sections 2.13 and 2.14 in the Fifth Amended and Restated Bylaws.

The amendments specify certain requirements that must be met in order for ashareholder to (i) bring business
before an annud meeting of shareholders or (ii) nominate persons for eectionto the Board of Directors of the
Company a an annua or specid meeting of shareholders.  The amendments specify requirements concerning
advance notice to the Company, as well as the form and content of such notice.

For ashareholder to properly bring business before an annua meeting of shareholdersor to nominate aperson
for dectionto the Board of Directorsat an annua or specia meeting of shareholders, the shareholder must give
timdy written notice to the Secretary of the Company. To be timely with respect to an annud meeting of

shareholders, such notice must be given not less than 120 days prior to the first anniversary of the date of the
prior year’ sannua meeting, provided that the upcoming annua meeting iscalled for adatethat iswithin 30 days
of the date of such anniversary. If the upcoming annua meeting isnot called for adate that iswithin 30 days of
the date of such anniversary, then such notice must be given not later than the 10™ day following the day on
which notice of the date of the annud meeting was mailed or public disclosure of the date of the annud meeting
was made, whichever occurs first. To be timely with respect to a pecid meeting called for the purpose of
electing directors, a shareholder’s notice must be given not later than the 10™ day following the day on which
notice of the date of such specia meeting was mailed or public disclosure of the date of such specia mesting,
whichever occursfird.

Such notice must contain certain information specified in the bylaws, induding, without limitation, informeation as
to the business or director nominees proposed by the shareholder, the name and record address of such
shareholder, the class or series and rumber of shares of capitd stock of the Company owned by such
shareholder, a description of al arrangements or understandings between such shareholder and any other
persons in connection with the proposed business or nominations, and a representation that such shareholder
intendsto appear in person or by proxy at the meeting to bring such business or nominate the personsnamed in
the notice.

The foregoing description of Sections 2.13 and 2.14 does not purport to be complete and is qudified in its
entirety by reference to the Fifth Amended and Restated Bylaws, acopy of whichisfiled asExhibit 3.1 tothis
Current Report on Form 8-K and incorporated herein by reference.



Section 9 - Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit Description

(3 Articlesof Incorporation and Bylaws
31 Ffth Amended and Restated Bylaws of Portland Genera Electric Company, as amended on
August 2, 2007
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, theregistrant has duly caused thisreport
to be sgned on its behdf by the undersigned hereunto duly authorized.

PORTLAND GENERAL ELECTRIC COMPANY
(Regigtrant)

Date: August 8, 2007 By: /9 Douglas R. Nichols
Douglas R. Nichols
Vice President
Generd Counsd and
Corporate Compliance Officer




