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Item 5.  Other Events

Financing Activities 

On June 12, 2002, Portland General Electric Company (PGE, or the Company) completed a new $72
million 364-day revolving credit facility with a group of commercial banks. This facility replaced
a $200 million credit facility that expired on June 12, 2002.  Under the new credit facility, PGE has
the option to use letters of credit, in addition to borrowings, totaling up to the $72 million.  The
Company also has a $150 million revolving credit facility that expires in July 2003. Together, the
two credit facilities provide total available liquidity to PGE of $222 million.  Both facilities are
secured by First Mortgage Bonds issued by the Company. 

Borrowings under its credit facilities, along with cash provided by operations, have replaced the use
of commercial paper in meeting the Company's day-to-day cash requirements.  Management believes
that the Company has sufficient liquidity to meet such requirements.  
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