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Item 8.01.  Other Events.

On July 3, 2006, the Company announced that it recorded record first quarter earnings of $11.8 million, or
$0.73 per share (diluted). This was a 11% increase from earnings of $10.6 million in the first quarter of
2005 ($0.64 per share). Driving the improved performance were strong energy prices and oil and natural
gas production increases.



EXHIBIT INDEX

Item 9.01. Financial Statements and Exhibits.
(c) Exhibits.

The news release is filed herewith as Exhibit 99.1 and incorporated herein by reference.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused
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Petroleum Development Corporation

Date_July 5, 2006

By_/s/ Darwin L. Stump
Darwin L. Stump
Chief Financial Officer




