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SAFE HARBOR STATEMENT UNDER THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

In connection with the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 (Reform Act), FPL Group,
Inc. (FPL Group or the Company) is hereby filing cautionary statements identifying important factors that could cause the
Company's actual results to differ materially from those projected in forward-looking statements (as such term is defined in the
Reform Act) made by or on behalf of the Company in this Form 8-K, in presentations, in response to questions or otherwise.  Any
statements that express, or involve discussions as to expectations, beliefs, plans, objectives, assumptions or future events or
performance (often, but not always, through the use of words or phrases such as will likely result, are expected to, will continue,
is anticipated, estimated, projection, outlook) are not statements of historical facts and may be forward-looking.  Forward-looking
statements involve estimates, assumptions and uncertainties.  Accordingly, any such statements are qualified in their entirety by
reference to, and are accompanied by, the following important factors that could cause the Company's actual results to differ
materially from those contained in forward-looking statements made by or on behalf of the Company.

Any forward-looking statement speaks only as of the date on which such statement is made, and the Company undertakes no
obligation to update any forward-looking statement to reflect events or circumstances after the date on which such statement is
made or to reflect the occurrence of unanticipated events.  New factors emerge from time to time and it is not possible for
management to predict all of such factors, nor can it assess the impact of each such factor on the business or the extent to which
any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking
statement.

Some important factors that could cause actual results or outcomes to differ materially from those discussed in the forward-
looking statements include changes in laws or regulations, including the Public Utility Regulatory Policies Act of 1978, as
amended and the Public Utility Holding Company Act of 1935, as amended, changing governmental policies and regulatory
actions, including those of the Federal Energy Regulatory Commission, the Florida Public Service Commission (FPSC) and the
U.S. Nuclear Regulatory Commission, with respect to allowed rates of return including but not limited to return on common equity
and equity ratio limits, industry and rate structure, operation of nuclear power facilities, acquisition, disposal, depreciation and
amortization of assets and facilities, operation and construction of plant facilities, recovery of fuel and purchased power costs,
decommissioning costs, and present or prospective wholesale and retail competition (including but not limited to retail wheeling
and transmission costs).

The business and profitability of the Company are also influenced by economic and geographic factors including political and
economic risks, changes in and compliance with environmental and safety laws and policies, weather conditions (including
natural disasters such as hurricanes), population growth rates and demographic patterns, competition for retail and wholesale
customers, availability, pricing and transportation of fuel and other energy commodities, market demand for energy, changes in
tax rates or policies or in rates of inflation or in accounting standards, unanticipated delays or changes in costs for capital
projects, unanticipated changes in operating expenses and capital expenditures, capital market conditions, competition for new
energy development opportunities and legal and administrative proceedings (whether civil, such as environmental, or criminal)
and settlements.

All such factors are difficult to predict, contain uncertainties which may materially affect actual results, and are beyond the control
of the Company.
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Item 5.  Other Events

In connection with the redemption in 1999 of its one-third ownership interest in Olympus Communications, L.P.
(Olympus), an indirect subsidiary of FPL Group has a note receivable from a limited partnership, of which Olympus is a
general partner.  The note receivable is secured by a pledge of the redeemed ownership interest.  Olympus is an
indirect subsidiary of Adelphia Communications Corp. (Adelphia).  The note receivable plus accrued interest totaled
approximately $127 million at March 31, 2002, and is due on July 1, 2002.  On May 17, 2002, Olympus announced
that it missed an interest payment due May 15, 2002 on senior notes.  Also on May 17, 2002, Adelphia announced that
it missed interest and dividend payments due on May 15, 2002 on senior notes and convertible preference stock.

Based on the most recent publicly available financial information set forth in Olympus' Quarterly Report on Form 10-Q
for the quarterly period ended September 30, 2001, total assets of Olympus exceeded liabilities by approximately $3.6
billion and Olympus served 1,787,000 basic subscribers.  Olympus has not filed its Annual Report on Form 10-K for
the fiscal year ended December 31, 2001 or its Quarterly Report on Form 10-Q for the quarterly period ended
March 31, 2002 with the Securities and Exchange Commission (SEC), and consequently the September 30, 2001
financial information may not be indicative of Olympus' current financial position.  It has been reported that the SEC is
investigating Adelphia's accounting and disclosure practices relating to off-balance sheet loans.  FPL Group is
monitoring these developments.
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