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Item 5.02. Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain Officers

On May 10, 2010, the Compensation Committee of the Company’s Board of Directors approved
a new Change in Control Agreement for Richard G. Hickson, Executive Vice President and
Chief Financial Officer and Mandy M. Pope, Executive Vice President and Chief Accounting
Officer, with a multiple of “2.99” in calculating the severance payment under each officer’s
Agreement. A copy of the Company’s Change in Control Agreements is incorporated by
reference as Exhibit 10.1 hereto.

Item 8.01 Other Events

On May 13, 2010, Jayson Lipsey was appointed Senior Vice President of the Company and the
Compensation Committee approved a new Change in Control Agreement for Mr. Lipsey. The
Agreement is identical in substance to the Agreements for the Company’s Named Executive
Officers, and includes a multiple of “2.0” in calculating the severance payment under his
Agreement. Mr. Lipsey is the son of Michael J. Lipsey, a member of the Company’s Board of
Directors.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

10.1 Form of Change in Control Agreement with each of the Company’s Named Executive
Officers (the Change in Control Agreements are identical in substance for each of the Named
Executive Officers, and provide for a multiple of “2.99” in calculating the severance payment
under each officer’s Agreement) (incorporated by reference to Exhibit 10 to the Company’s
Form 8-K filed May 14, 2008).

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: May 14, 2010

PARKWAY PROPERTIES, INC.

By: /s/ Mandy M. Pope
Mandy M. Pope
Executive Vice President and Chief
Accounting Officer
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