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ITEM 1.01. Entry into a Material Definitive Agreement

On October 29, 2008, Parkway Properties LP (the “Company”), the entity through which
Parkway Properties, Inc. conducts substantially all of its business, exercised its right to extend
the Revolving Loan Termination Date of its existing unsecured bank credit facility to April 27,
2011 pursuant to Section 2.18 of the Amended and Restated Credit Agreement between the
Company and a consortium of 10 banks with Wachovia Bank, National Association as Agent;
PNC Bank, National Association as Syndication Agent; Bank of America, N. A., JPMorgan
Chase Bank, N. A. and Wells Fargo Bank, National Association as Co-Documentation Agents;
and other banks as participants. The Company’s credit facility capacity is $296 million and is
comprised of a $60 million term loan and a $236 million revolving loan both maturing in April
2011. The interest rate on the credit facility is currently LIBOR plus 130 basis points. Other
terms and conditions under the credit facility remain unchanged.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: November 3, 2008
PARKWAY PROPERTIES, INC.

By: /s/ Mandy M. Pope
Mandy M. Pope
Senior Vice President and
Chief Accounting Officer
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