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UNITED STATES
SECURITIESAND EXCHANGE COMMISSI ON

Washington, D.C., 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported)
June 3, 2014

®
Idi
Cl Compgwgty
CITY HOLDING COMPANY

(Exact Name of Registrant as Specified in its Charter)

Commission File Number: 0-11733

West Virginia 55-0619957
(State or Other Jurisdiction of (I.R.S. Employer
Incorporation or Organization) Identification No.)

25 Gatewater Road, CrossLanes, WV 25313
(Address of Principal Executive Offices, Including Zip Code)

304-769-1100
(Registrant’s Telephone Number, Including Area Code)

Check the appropriate box below if the Form 8-K filing isintended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2.
below):

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12(b) under the Exchange Act (17 CFR 240.14a-12(b))
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17CFR240.13e-4(c))



Section 7 — Regulation FD

Item 7.01 — Regulation FD Disclosure.

City Holding Company (the “Company”) is scheduled to meet with and make presentations to certain institutional investors and shareholders on Tuesday, June 3 and Wednesday, June 4,
2014. Charles R. Hageboeck, President and CEO, will make the Company’s presentations. A copy of the slide presentation to be used by the Company during these meetings is furnished as Exhibit 99.1 to
this Current Report on Form 8-K and is incorporated by reference herein. Such slide presentation will also be available on the Company’s web site at www.bankatcity.com. Information contained on the
Company’ s website expressly is not incorporated by reference into this Current Report on Form 8-K.

The information in the preceding paragraph, as well as Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”"), or
otherwise subject to the liabilities of that section. It may only be incorporated by reference into another filing under the Exchange Act or Securities Act of 1933 if such subsequent filing specifically
references Section 7.01 of this Current Report on Form 8-K. All information in the slide presentation speaks as of the date thereof and the Company does not assume any obligation to update said

information in the future. In addition, the Company disclaims any inference regarding the materiality of such information which otherwise may arise as a result of its furnishing such information under
Item 7.01 of thisreport on Form 8-K.

Section 9 - Financial Statements and Exhibits
Item 9.01 Financial Statementsand Exhibits.
(¢) Exhibits
9.1 Copy of slide presentation
Signatures

Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the Undersigned hereunto duly authorized.

Dated: June 3, 2014 City Holding Company

By: /5 David L. Bumgarner
David L. Bumgarner
Chief Financia Officer
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Total Assets
Branches
FIE

Market Cap

Institutional Ownership
Average Daily Volume

Date: May 28, 2014

$3.4 bl
82

925
$684 mil
63%
$1.8 mil




* Capital + Growth
— Strongly capitalized — Liquidity to grow

« Markets — Ability to grow sharein
_ Solid distribution network i _
— Stable geographicmarkets noé)ﬁﬂ;&g;o growinto
— Disciplined competition

« Performance
— Strong net interest margin
— Strong NIM management
— Strong fee income
— Ability to control expenses

« Management




Markets: Operates an extremely strong
retail/commercialfranchisein stable markets
with disciplined competition

Asset Quality: Strong comparedto peers and
City’s managementhas recognized and dealt
with issues

Performance: Has consistentlyoutperformed
peers with respectto earnings, capital, and
liquidity

Growth: Growing and succeedingin slow-
growth stable markets with targeted expansion
iInto new markets
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Closed May 31, 2012

5 branches in Virginia
$73 million in loans
$123 million in deposits
5,700 households

Regional population of 185,000
Regional Households of 72,000

Projected Population growth of 5.0% over 5
yrs
Our primary competitors in this market are

BB&T, United Bank, Bank of Clarke County,
and Wells Fargo




Closed January 10, 2013

10 branches in Virginia
— Eight Branches in Staunton, VA region

* Population of 205,000

+ Households of 79,000

- Competitors: STEL, BBT, STI, BOA, UBSI
— Two Branches in Virginia Beach Region

» Population of 1.7 million
 Households of 625,000

$410 million in loans
$380 million in deposits
13,650 households

Projected Population growth of 3.1% over 5
years in Staunton, VA region




« 80% of Virginia Branches acquired are
unprofitable due to low retail loan balances
— Solution: Originate More Retail Loans

« Under CHCO, Retail Loan Production:
$39MM in 2013

— Goal of over $50MM for 2014

— Was not a focus for predecessors due to
liquidity constraints

— Significant Opportunity for CHCO to improve
the profitability of the Virginia franchise




Closed Harrisonburg Branch (Feb 2013)

— Had 288 households; Primarily Indirect Auto
Focus

Closed Lake James Branch (Dec 2013)
— Had 981 households

Indirect Auto Loans

— down $12.4 MM (60%) since January 2013
— Scale business

— Unacceptable risk-return balance

Relocated Winchester Branch (Aug 2013)
Renovated Woodstock Branch (Aug 2013)




Community - | Community -
VSB - Before | VSB - After Before After
5 5 11

Branches o
FTE 48 37 153 8
S73 MM
Loans? (Mar 12 Call) $73 MM $371 MM $318 MM *
Deposits $120 MM $139 MM $385 MM $314 MM **
$4.7MM $2.7M $147 MM $7.8 MM((-47%)
Expenses (2011) (YTD Ann (2012) (YTD Ann)

Retail Trans.

Acct. Hhlds 4,022 4,961 11,146 10,970 *

A Loans are balances after the mark-to-market

* Closed Harrisonburg & Lake James Branches
** Brokered Deposits

.................
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Economic Activity & Loan Growth
Mortgage Banking Downturn
Branch Fees are stagnant

Loan Competition - Terms & Price

Regulatory Compliance
Future Regulatory Agenda




Branches
Average Deposits per Branch
Average Households per Branch

Average Deposit Share
Average Household Share*

= *- ExcludesCoastalRegion

82

$34.5 MM
2,200
12.5%
23%




Equity
Non Interest DDA
Interest DDA
Savings
MMS
CDs
Jumbos
Customer Repos
mFHLB
Other
® Trust Preferred

Data: March 31,2014




March 2008 thru 2013 & Mar
June 2011: NIM 2014: NIM
supported by supported by
Interest Rate Accretion from
Floors acquisitions

2005 2006 2007 2008 2009 2010 2011 2012 2013 Marl4
—51to S5B Peer CHCO CHCO excluding PSLs, floors & accretion

Peer Data as of December 31, 2013




Immediate Basis Point Estimated Increase or
Change in Interest Decrease in Net Income
Rates between 1-12 months

Data: March 31,2014




City Holding Company

m Non Interest Income

Net Interest Income

*As of March 31, 2014. Non-interest
income excludes investment
gains/(losses)

Peer Group

® Non Interest Income

Net Interest Income

Sample of 275 reporting publicly traded banks
and thrifts with assets between $1 and $10
billion as of December 31, 2013, excluding
investment gains/(losses)




2000 200] 2010 2014 2012 2013 "Bt
Bankcard

Revenues $86 $9.0 $99 $11.1 $124 %135 $37

Service

Charges $37.4 $36.0 $30.1 $27.0 $26.3 $276 $6.2

Insurance $42 $56 $55 $59 %61 $58 %20

Investment
Management $2.2 $23 $28 $3.1 $38 $40 $1.0

BOLI $29 $33 $34 8§32 $30 $34 $038




Residential =
H E | S
Consumer

— e CMRE
C&l

Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 March-
14




_C&l_CRE_RRE _HE_ Con Total

Originated $0.1 $0.8 %$4.1 %06 $0.3 $5.9
Acquired $0.1 $3.8 $0.8 - $04  $5.1

Total $0.2 $46 %49 $0.6 $0.7 $11.0




3.00%
Net Charge-off % ===|ndustry
2.50%
2.00%
1.50% -
1.00%

0.50% -

0.00%

2007 2008 2009 2010 2011 2012 2013 March

Source:FDIC, All Insured DepositoryInstitutions 2014
Peerdata as of December31, 2013




NPA/Assets -#-Industry

N
)
(L\

Source:FDIC, All Insured DepositoryInstitutions
Peerdata as of December31, 2013




What Does It Take

TO BE GREAT?
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2.50%

2.00%

1.50%

1.00%

MH

/

0.50%

0.00%
2007 008 2009 0 2011 2012 2013 March
-0.50% 2014

-1.00% \

-1.50%

CHCO W/O Merger Costs ===S51B - S5B
PeerData as of March 31, 2014




25.0%
20.0%
15.0%
10.0%
5.0%
0.0%

2007 200 2009 / 2010 2011 2012 2013 March
-5.0% 2014

-10.0%

CHCO W/O Merger Costs =+==51B-S5B
PeerData as of March 31, 2014




2007 2008 2009 2010 2011 2012 2013 March
2014

CHCO = =51B-S$5B

Data as calculated using SMNL Financial definition. Peer data as of March 31, 2014.




2007 2008 2009 2010 2011 2012 2013 March
2014

CHCO = =51B-S$5B

PeerData as of March 31, 2014




Commercial
Retalil
Insurance

Trust & InvestmentManagement




18.00%
16.00%
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%

0.00%
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Growth percentages exclude acquisitionsin 2005, 2012 & 2013

Cit}r Hol




Sep-12 Dec-12 Mar-13 Jun-13 Sep-13 Dec-13 Mar-14




Deposits/Branch
CHCO “ $28B $35 million

$51B $79 million

UBSI 32 $18B $55 million
JPM 19 $1.3B $68 million
HBAN $10B $59 million

Includesbrancheswithin 5 miles of City branch
Source:SNL




* Revenues
 CAGR

Lines of Business

Personal Lines
Workers Compensation
Health/Benefits/Life Ins
Property/Casualty
Medical Malpractice

Markets
Charleston (3 locations)
Huntington
Ripley
Beckley
Martinsburg
Ashland

$5.8 Million
12% annually

Acquisitions
Dickens & Clark
Patton Insurance

Millcreek Insurance
Area Insurance
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Revenues




12.00%
11.00%
10.00%
9.00%
8.00%
7.00%
6.00%
5.00%

4.00%

2007 2008 2009 2010 2011 2012 2013 March
2014

TE/TA




19,000,000

18,000,000

17,000,000

16,000,000
15,000,000
14,000,000

13,000,000

12,000,000 -
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2005 2006 2007 2008 2009 2010 2011 2012 2013 March

2014




At May 15, 2014:
1,378,757 shares shorted
15,719,360 shares outstanding
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Loans per share:
Deposits per share:
Non-interestinc per share:

Expenses per share*:

8.5% CAGR
6.5% CAGR
1.7% CAGR
5.4% CAGR

Implication: While CHCO operates in relatively
low growth markets, high profitability allows
share repurchases, which have driven core
earnings despite the economic environment of

the last several years

*_Excludes one-time merger expenses




Historically less acquisitive than peers

Acquisitions must truly be strategic or
meaningfully accretive

Opportunitieshave increased
Actively looking:

* [n-market

 Adjacent market

* Growth markets

Size: Generally $100MMto $1B
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Pricing Metrics*:

Price to Book:

Price to Tangible Book:

Price to 2014 Projected Earnings™*

Dividend Yield
Div Payout Ratio*™*

Tangible Capital/Tangible Assets™**
9.60%

Institutional Ownership

* Basedon Price of $43.54(5/28/14)

** Based on analystestimate of $3.32 for 2014 (average of 5)







