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PROMISSORY NOTE
Principal Loan Date Maturity L.oan No Calt/ Colt Account Officer  Initials
§70,000,000.00 05-01-2007 04-30-2008 B446592-10000- Ad 00002632665 06564
References in the shaded area are for Lender's use only and do not limit the applicability of this document to any particular loan or tem.

Arry item above containing "™ has been omitted duea to taxt length limitations,

Rorrower:  First Midwest Bancorp, Inc. f.ender: M& Marshall & lisley Bank
One Plerce Place Sulte 1500 Correspondent Banking
Wtasca, L. 60143-1283 770 N, Water Street
Milwaukee, W1 53202
Principal Amount: $70,000,000.00 Date of Note: May 1, 2007

PROMISE TO PAY. First Midwest Bancorp, Inc. {"Borrower”) promises to pay to ME& Marshall & Usley Bank {"Lender™), or order, in lawful
mongy of the United States of America, the principal amount of Seventy Million & 001100 Dollars ($70,000,000.00) or so much as may be
outstanding, together with interest on the unpald oculstanding principal balance of each advance. Interest shall be calculated from the date of
sach advance until repayment of each advange.

PAYMENT. Borrower will pay thiz loan in one payment of all outstanding principal plus all acorued unpaid interest oo April 30, 2008, In
addition, Borrower will pay requiar monthly paymentis of all accrued unpaid interest due as of each payment date, beginning May 30, 2007,
with all subseguent interest payments to be due on the same day of sach month after that. Unless otherwise agreed or required by applicable
law, payments will be applied to accrued interest, principal, late charges, and escrow. The annual interest rate for this Note is computed on a
385/360 basis; that is, by applying the ratio of the annual interest rate over a year of 380 days, multiplied by the outstanding principal balance,
multiplied by the actual number of days the principal balance is outstanding, Borrower will pay Lender at Lender's address shown above or
at such other place as Lender may designate inowriting.

VARIABLE INTEREST RATE. The interes! rate on this Note is subject to change from time to time based on changes in an independent index which is
the British Bankers Association (BBA) LIBOR and reported by a major news service selected by Lender [such as Reuters, Bloomberg or Mongyline
Teferate), If BBA LIBOR for the one month period is not provided or reported on the first day of @ month because, for sxample, it is 8 weekend or
holiday or for another reason, the Dng Month LIBOR Rate shall be established as of the preceding day on which a BBA LIBOR rate is provided for the
Grie month petiod and reported by the selected news service (the “Index’). The Index is not necessarily the lowest rate charged by Lender on its loans,
if the Index bécomes unavailable during the term of this foan, Lender may designate a substifute index after nolifying Borrower. Lender will tall Borrower
the current Index rate uypon Borrower's cequest. The interest rate change will not occur more often than each first day of gach calendar month.
Borrowar understands that Lendsr may make loans based on other rates as well, The Index currently is 6.320% per annum. The interest rate 1o be
applied 1o the unpaid principal balance during this Note will be at & rate of 0.550 parcentage points over the Index, resulting in an initial vate of 5.870%
per annum. NOTICE: Under no ciroumstances will the interest rate on this Note be muors than the maximum rate aliowed by applicable law,

PREPAYMENT. Botrower may pay without penalty all or a portion of the amount owed earlier than #is dug. Early payments will not, undess agreed o
by Lender in wreiting, relieve Burrower of Borrower's obligation to continue to make payments of accrued unpaid Interest, Rathar, early payments will
reduce the principal belance due, Borrower agrees not to send Lender payments marked "paid in full”, "without recowrse’, or similar language. If
Borrower sends such 8 payment, Lendér may accept it without losing any of Lender's rights under this Note, and Borrower will remain obligated to pay
any further amount owed to Lender. Al wiilten communications conceming disputed amounts, including any check or other payment insbrurnent that
indicates that the payment constitutes “payment in full” of the amount owed or that is tendeted with other conditions or imitations or as full satisfaction of
& disputed amount must be malted or deliversd to: ME&! Marshall & lisley Bank, P.O. 3114 Milwaukee, W1 832013114,

LATE CHARGE, If a payment is 10 days or more late, Borrowsy will be charged 5.000% of the unpald portion of the regularly scheduled payment.

INTEREST AFTER DEFAULT. Upon defaull, including fallure to pay upon final maturity, the interest rate on this Nobe shall be hcreased by adding a
3000 peroentage point margls Defaull Rate Margin®l. The Default Rate Margin shall also apply to each succesding intarest rate change that would
have applied had there been no default, However, in no avent will the interest rate exceed the masdmuny interest rate limitations under applicable law.
DEFAULT, Each of the following shall constitute an event of default ("Event of Default”) under this Note:
Fayment Default. Borrowsr falls 1o make any payment when dug under this Note.
Other Defaults. Borrower falls 1o comply with or to perform any other term, obligation, covenant or condition contained in this Note orin any of the
related documents or 1o comply with or to perform gny term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower. .
Default in Favor of Third Parties. Borrower or any Grantor defaulfs under any loan, extension of credit, securdty agreement, purchasg or sales
agresmant, or any other agreement, in favor of any other cradifor or parson that may materially affect any of Borrower's property or Borrower's
ability to repay this Note or perform Borrower's obligations under this Note or any of the related documents,
False Statements, Any warranly, representation or statement made or fumished to Lender by Borrower of on Borrowet's behalf under this Note or
the refated documents Is false or misleading o any matedal respect, either now or at the time made or furnished or becores false of misleading at
any time therealier,
Insoivency. The dissolution or termination of Borrowar's existence as a going business, the insolvency of Borrower, the appointment of & recelver
for any part of Borrower's properly, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceading under any bankruptey or insolvency laws by or against Borrower,



Creditor or Forfeiture Proceedings.  Commencement of foreclosure or forfelture procesdings, whether by judicial proceeding, selbhelp,
repossession or any other method, by any craditor of Bomrowar or by any governmental agency against any collateral secuting the foan. This
includes a garnishrent of any of Borrower's accounts, including deposit accounts, with Lender, Howaver, this Event of Defaull shafl not apply i
there is & good faith dispute by Borrower as to the validity or reasonablenass of the claim which is the basis of the creditor or forfsitere proveeding
and if Borrower gives Lender wiitten notice of the ereditor or forfeiture proceeding and deposits with Lender mondes or & surety bond for the creditor
of forfeilure proceeding, in an amount determined by Lander, in ils sole discration, a8 being an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any guarantor, endorser, surety, or accommodation party of any
of the indebtedness or any guarantor, endorser, surely, or accommodation party dies or becomes incompetent, or revokes or disputes the validity
of, or Hability under, any guaranty of the indettedness svidenced by this Note. In the event of a death, Lender, at its option, may, but shall not be
requited to, permit the guarantor's estate to assume unconditionally the obligations arising under the guaranty in 2 manner satisfactory 1o Lender,
and, in doing 5o, cure any Bvant of Defaull, :

Change In Ownership, Any change i ownership of twenty-five percent (25%) or more of the commen stock of Borrower.

Adverse Change. A materfal adverse change occurs in Borrower's finangial condition, or Lender believes the prospect of payment of performance
of this Note is impaired.

Insecurity. Lender in good faith believes ftself insecure.

LENDER'S RIGHTS. Upon defaull, Lender may declare the entire unpaid principal balance under this Note and all acorued unpaid interest immediately
gug, and then Borower will pay that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to help collect this Note if Borrower does not pay. Borrower wiff pay Lender
that amount. This Includes, subject (o any limils under applicable law, Lenders alioreys' fees and Lender's legal sxpenses, whethar or not there is a
lawsuit, including attomeys' fees, expenses for bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), and
appeals. I aol prohibited by applicable law, Borrower also will pay any sourt costs, in addition to all other sums provided by faw.

JURY WAIVER, Lender and Borrower hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by sither
Lender or Borrower against the other.

GOVERNING LAW. This Note witl be governed by federal Taw applicable to Lender and, to the extent not preempted by federal law, the laws of
the State of Wisconsin without regard to its conflicts of law provisions. This Note has been accepted by Lender in the State of Wisconsin,

CHOICE OF VENUE. 1 there is g lawsult, Borrower agrees upon Lender's request fo submil o the jurisdiction of the courts of Milwaukee County, State
of Wiscongin,

DISHONORED ITEM FEE. Borrower will pay a fee to Lander of $15.00 if Borrower makes a paymant on Borrower's foan and the check of preauthorized
charge with which Borrowar pays is later dishonored.

RIGHT OF SETOFF, To the axdent permitted by applicable law, Lender reserves a dght of setoff in all Borrowar's accounts with Lender (whether
checking, savings, or some other aceount). This includes all accounts Borrower holds jolntly with someangs else and all sccounts Borrower may open in
the future. Mowever, this does not include any IRA or Keogh accounts, or any frust accounts for which setoff would be prohibited by faw. Borrowey
authorizes Lender, o the extent permitied by applicable law, to charge or setoff all sums owing on the debt against any and all such accounts, and, at
Lender's option, to administratively freeze all such accounts o aflow Lender to protect Lender's charge and seloff rights provided i this paragraph.

UINE OF CREDIT. This Note svidences a revolving line of credil.  Advances under this Note, as well as directions for payment from Borrowsr's
aoeounts, may be requested orally or in writing by Borrower or by an authorized person. Lender may, but nesd not, require that all oral requests be
confirmed In wriling, Borower agrees 1o be liable for all sums either. (A) advanced in accordance with the instructions of an authorlzed persor of (8)
eredited 1o any of Borrower's accounts with Lender. The unpald principal balance owing on this Note at any tme may be evidenced by endorsements on
this Note or by Lender's internal records, including dally computer print-outs.  Lender will have no obligation to advance funds under this Note it (4
Borrower or any guarantor is in default under the terms of this Note or any agreement that Borrower or any guaranior has with Lender, including any
agreement made in connection with the signing of this Note; (B} Borrower or any guarantor ceases daing business or is insolvent; (€) any guarantor
seeks, claims or stherwise attempls to limit, modify or revoke such gugrantor's guaranise of this Nole or any other loan with Lender, () Borrowst has
applied funds provided pursuant 1o this Note for purposes other than those authorized by Lender or (E) Lender in good faith believes tself insecure,

1504, Obligations and Indebledness includes, without limitstion all obligations, indebtedness and llabilities arising pursuant to or in connettion with any
inferest rate swap transaction, basis swap, forward rate ransaction, interest rate option or any similar fransaction between the Borrower and Lender,

SUCCESBOR INTERESTS. The tarms of this Note shall be binding upon Borrower, and upon Borrower's helrs, personal representatives, suncessors
and assigng, and shall inure to the beneft of Lender and i3 successors and assigns.

GENERAL PROVISIONS. This Note benefits Lendar and its successors and assigns, and binds Borrower and Borrowsr's helrs, successors, assigns,
and represeniatives. I any part of this Note cannot be enforced, this fact will not affect the rest of the Note. Lender may delay or furgo enforcing any of
#ty righls or remedies under this Note without losing them. Borrower and any other person who signs, guarantees or endorses this Nole, lo the extent
sliowed by law, waive presentment, demand for payment, and nolice of dishoner. Upon any change in the terms of this Note, and unless otherwise
sxpressly stated in writing, no party who signs this Note, whether as maker, guaranior, sccormmodation maker or endorser, shall be refeased from
liability. Al such padies agree that Lender may renew or extend {repeatedly and for any length of time) this loan ¢r release any parly or guatantor or
colisterall or impair, fall to realize upon or perfect Lender's security interest in the collateral; and take any other action deemed necessary by Lender
without the consent of or notice 10 anyone, Al such parties also agree that Lender may modify this loan without the consent of or notice 1o anyone other
than the party with whom the modification is made, The obligetions under this Note are joint and several,

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NQTE,

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED CORY OF THIS PRUMISSORY NOTE,

BORROWER:



IDWEST BANCORP, INC,

P

5 P, Hotohkiss, Exec, VP & Treasurer of First
west Bancorp, Inc.
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