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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; 

Appointment of Principal Officers; Compensatory Arrangements of Certain 
Officers 

 
(d) Election of New Director 

 
On March 25, 2010, the Board of Directors of Stage Stores, Inc. (the "Company") 

appointed Cheryl N. Turpin to the Board, thereby increasing its membership to eight Directors. 
Ms. Turpin, an independent Director, has been named to the Compensation Committee and the 
Corporate Governance and Nominating Committee of the Board.  

Ms. Turpin retired in August 1997. From June 1994 to August 1997, she served as 
President and Chief Executive Officer of The Limited Stores, Inc. From January 1990 to June 
1994, she was President and CEO of Lane Bryant, a subsidiary of The Limited Stores, Inc.  Ms. 
Turpin is also a director of Foot Locker, Inc. and The Warnaco Group, Inc.  
 

As an independent Director, Ms. Turpin will be entitled to receive the following 
compensation: 
  

Item of Compensation   Amount 
Annual Retainer   $40,000 

Special Board Meeting Fee   $1,500 

Committee Meeting Fees:     

     Regular   $1,000 

     Special   $1,000 

Initial Grant   (1) 
_______________________________ 

(1) New Directors are granted, at their election, either (a) stock options to purchase the 
Company's common stock, or (b) restricted shares of the Company's common stock, in either 
case valued at $50,000 based on a Net Present Value (the "Initial Grant"). In the case of Ms. 
Turpin, the exercise price and the share price used in granting stock options and the share price 
used in granting restricted shares is equal to the closing price of the Company’s common stock 
on March 25, 2010 ($15.14), the date Ms. Turpin was appointed to the Board. Ms. Turpin elected 
to take the Initial Grant in the form of 3,387 restricted shares, which will vest 25% per year over 
four years from the date of grant.  

 
On March 31, 2010, the Company issued a News Release announcing that Ms. Turpin 

had been appointed to the Company's Board of Directors. A copy of the News Release is 
attached to this Form 8-K as Exhibit 99. 

 
 
 



 

 
Item 9.01 Financial Statements and Exhibits 

 
  (d)       Exhibits 

 
  99  News Release issued by Stage Stores, Inc. on March 31, 2010 announcing 

that Cheryl N. Turpin had been appointed to the Company's Board of
Directors. 
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 STAGE STORES, INC. 
  
March 31, 2010 /s/ Edward J. Record 
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