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ITEM 5     OTHER EVENTS 

On November 14, 2001, U.S. Bankruptcy Court Judge Thomas Waldron approved the sale of substantially all the 
domestic assets and businesses of Genesis Worldwide Inc. and certain subsidiary corporations (collectively 
“Genesis”) to Pegasus Partners II, L.P. and KPS Special Situations Fund, L.P. (“Buyers”) under an asset purchase 
agreement dated September 14, 2001. The sale transaction is anticipated to close on or about December 1, 2001. 
Under the terms of the asset purchase agreement, the Buyers will pay the secured lender, ING U.S. Capital L.L.P. 
$7.5 million and issue a note from the new business to ING for $12.5 million. The buyers have also agreed to pay 
$500,000 to Genesis which will be used to complete the liquidation of Genesis, with any remaining amount after 
liquidation costs available to pay claims of creditors. If the present transaction is consummated, it is unlikely that 
any assets will be available to distribute to Genesis shareholders. If the transaction is not consummated in its current 
form, it is unlikely that an alternative transaction would provide any value for Genesis shareholders. 

Genesis Worldwide Inc. and 10 subsidiaries filed voluntary petitions for reorganization under chapter 11 on 
September 17, 2001. The chapter 11 filing was made to facilitate the sale of the Company, which had been 
negotiated prior to the bankruptcy filing in accordance with Section 363 of the U.S Bankruptcy Code. 

2 



                  

SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report 
to be signed on its behalf by the undersigned, thereunto duly authorized. 
       
    GENESIS WORLDWIDE INC.
 
Date:  November 26, 2001  By: /s/ Karl A. Frydryk
     

      
Karl A. Frydryk
Vice President and Chief Financial Officer
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