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ITEM 5 OTHER EVENTS

On July 5, 2001 Genesis Worldwide Inc. made the following press release regarding the extension of alender
forbearance agreement:

“Genesis Worldwide Inc., (GWOW.OB) announced that the lender under the Company’s bank credit agreemen
amended an existing agreement to extend the forbearance period through August 30, 2001. During this period,
lender has agreed to refrain from taking certain actions as a result of the Company’s failure to comply with finau
covenants contained in the credit agreement. The lender also agreed to increase the Company’s line of credit t
$36.25 million and to defer payment of principal and interest from the Company during the forbearance period.
Company expects to continue to explore restructuring alternatives with its lender during this period.”
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

GENESISWORLDWIDE INC.

Date: August 1, 2001 By: /9 Karl A. Frydryk

Karl A. Frydryk
Vice President and Chief Financial Officer
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