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Item 5. Other Events.

On July 30, 2004, the registrant amended its $182.5 million replacement debtor-in-possession
credit facility (the “Replacement DIP”) to extend from July 31, 2004, to August 23, 2004, the time
period by which the registrant must file an amended plan of reorganization with the U.S. Bankruptcy
Court for the Southern District of Mississippi to remain in compliance with the Replacement DIP,
and to make certain revisions to the registrant’s cash management system.

Item 7. Financial Statements and Exhibits.

(c) Exhibits.
Exhibit
Number Description
10.1 First Amendment to Term Loan, Revolving Credit, Guarantee and Security

Agreement, dated as of July 30, 2004, among Mississippi Chemical Corporation as
Borrower, the Subsidiaries of Mississippi Chemical Corporation named therein as
Guarantors, the Lenders party thereto, Citicorp North America, Inc. as
Administrative Agent, and Citigroup Global Markets Inc. and Perry Principals
Investments, LLC, as Joint Lead Arrangers.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the undersigned thereunto duly authorized.

MISSISSIPPI CHEMICAL CORPORATION

By:__ /s/ Timothy A. Dawson
Name: Timothy A. Dawson
Title: Senior Vice President and Chief Financial Officer

Date: August 3, 2004
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EXHIBIT INDEX

Exhibit
Number Description
10.1 First Amendment to Term Loan, Revolving Credit, Guarantee and Security

Agreement, dated as of July 30, 2004, among Mississippi Chemical Corporation as
Borrower, the Subsidiaries of Mississippi Chemical Corporation named therein as
Guarantors, the Lenders party thereto, Citicorp North America, Inc. as
Administrative Agent, and Citigroup Global Markets Inc. and Perry Principals
Investments, LLC, as Joint Lead Arrangers.
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