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CLiMaCHEM, INC.

16 SOTT PENSEYLY AN » OKLAFOMA CITY. 0K 25107 = 052354546 + FAX: 405-286-1209

Decenber 31, 2003 ‘

Todd L. Beehly, Maneging Director
Guggenheim Parmers
135 East $7th Steet, $th Floor
New York, New Yorlk 10022
RE:  Serurifies Purchese Agresment (fhe “SPA™), deted a9 of May 24, 2002, a8
amended, by and ameng YimaChem, Toe_ (“ClimaChem™), cartain subcdisries of
ClimaCherg, L3R Industries, Ine, as guatanior, the Purchasers idmtified therein

and Gupgenheim Invesunent Mangpement LLC. as Collateral Agent _

Dear Todd:

This conficms the consent of Guggerbsim nvestmat Weanegemenr, LLC, as eolluersl
agent ard the Purchascrs that are pazty ™o the SPA, to the following EBITDA covenants,
applicable w ClimaChem aod jts subsidiaties and as provided wnder the SPA, for the perods ser

forth below: ‘
Applirable Arnount Applicable Perind __{
§13,768,392 Tor the 12 ments period ending March 31, 2004
514340266 Far fhe 12 mouth peried craing Jupe 30, 2004
$13.807,001 Tor the 12 moath petied endicg Seprember 30, 200%
I— 115,025,571 Tor the 12 morth period endiog Deceruber 31, 2000k

Planse acknowledge by signing below whers indicated, Thank you.

Sincersly,

Tory! M. Shelby
Senior Vice Piesident

AGRELED TO AND ACKNOWLEDGYD:

Sy

Todd L.'Bo an g Director Tor
the Purchasets Collaeral Agaal

miscbeehly,_63.123]
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