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ITEM 9. Regulation FD Disclosure

Payment of Term Loan

On April 15, 2003, American Greetings Corporation (“the Corporation”) issued a press release to announce that it had paid the entire

$118 million outstanding amount of its term loan due June 2006. (The Corporation had previously announced its intent to pay the loan early in
its earnings release for the fourth quarter and year ended February 28, 2003 on April 3, 2003; the earnings release was furnished on Form §-K
on April 3, 2003.) The Corporation’s April 15, 2003 press release is attached as Exhibit 99(a). The attached Exhibit is furnished pursuant to
Item 9 and Item 12 on Form 8-K.
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99(a) Press Release - American Greetings Announces Pay Down of Term Loan



