How Arconic’s Board feels about pay
for performance:

$128 Million

Amount paid to Dr.Kleinfeld
over gyearsas Alcoa’s CEO

(@

MORE THAN
$15 BILLION
OF VALUE
DESTROYED

SOURCE: BLOOMBERG. -69% RETURN DATE RANGE: 5/1/2008 - 10/31/2016. $128M IS DR. KLEINFELD'S TOTAL COMPENSATION AS CEO REPORTED IN
ALCOA'S PROXY STATEMENTS FROM 2009 — 2016, AND ARCONIC'S 2017 PRELIMINARY PROXY STATEMENT. $15B DECLINE IN VALUE IS THE DECLINE IN
ALCOA'S MARKET CAPITALIZATION BETWEEN 5/1/2008 AND 10/31/2016.

VOTE THE DISREGARD AND DISCARD

' THE WHITE PROXY CARD
P ROXY CARD l Questions? 1.877.869.0171




<</ NEW ARCONIC

PLEASE VOTE THE PROXY CARD TODAY!

If you have already returned the white proxy card, it is especially important that you vote the proxy card today.

L _

VOTE BY INTERNET VOTE BY PHONE VOTE BY MAIL
WWW.PROXYVOTE.COM 1-800-454-8683

If you have any questions or need assistance voting your shares, &, DISREGARD AND DISCARD
please contact Okapi Partners Toll-Free at: 1-877-869-0171 L4 ANY WHITE PROXY CARD




