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Item 5. Other Events

Attached hereto as Exhibit 99.1, and incorporated herein by this reference is the text of the registrant’s press release which was issued on
November 23, 2001.

In a GenCorp Inc. press release dated November 23, 2001, GenCorp Inc. announced a definitive agreement to re-acquire a 40%
ownership position in Aerojet Fine Chemicals from NextPharma Technologies USA (NextPharma) for approximately $13 million in
cash, the return of GenCorp’s interest in NextPharma’s parent and a provision for a contingent payment of up to $11.8 million in the
event of a disposition of Aerojet Fine Chemicals within the next two years. NextPharma acquired its 40% ownership position in Aerojet
Fine Chemicals in June 2000.
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99 GenCorp Inc.’s press release dated November 23, 2001, which 99.1

announced a definitive agreement to re-acquire a 40% ownership
position in Aerojet Fine Chemicals from NextPharma Technologies
USA
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