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Item 5.  Other Events and Regulation FD Disclosure

Fourth quarter 2003 net income for Florida Power & Light Company (FPL) was $122 million compared to $111 million from the
prior year quarter.  For the full year 2003, net income increased to $733 million compared to $717 million in 2002.

FPL enjoyed strong customer and moderate underlying usage growth during the fourth quarter 2003; however, results were
offset somewhat by lower usage associated with milder weather compared to the prior year quarter.  Operations and
maintenance (O&M) expense was down for the quarter on a comparative basis due to an incremental accrual to the storm
reserve fund made in the fourth quarter 2002.

For the full year 2003, FPL O&M expense was up due to rising employee benefit expenses, insurance costs, nuclear
maintenance expenses and higher depreciation associated with investments made to support the growth in Florida.

FPL added more than 97,000 customer accounts during 2003, an increase of 2.4 percent. Electricity usage per customer was up
1.7 percent for the year.
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