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Dear Mr. Grenfell-Gardner:

We have reviewed your response letter dated October 9, 2014 and have the following
comments. Please respond to this letter within ten business days by amending your filing or by
advising us when you will provide the requested response. If you do not believe our comment
applies to your facts and circumstances or do not believe an amendment is appropriate, please
tell us why in your response.

After reviewing any amendment to your filing and the information you provide in
response to this comment, we may have additional comments.

Form 10-K filed March 31, 2014

Business
Recent Developments, page 4

1. We note your responses to our prior comments 1-3.

e With respect to your license, development, supply and marketing agreement with the
unidentified pharmaceutical company described on page 4 of your Form 10-K, you
must identify this counterparty in your disclosure, notwithstanding that you may not
be required to file the agreement as an exhibit under Item 601(b)(10) of Regulation
S-K. If disclosure of your entry into the agreement is material to investors, then it
follows that the name of the party to this agreement is also material. Otherwise, the
disclosure is not sufficiently meaningful to investors. Accordingly, please revise your
annual report to identify the party in question.

e With respect to each your agreements with the unidentified pharmaceutical company,
Medimetriks and Juventio, please provide us with your legal analysis explaining why:
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o you are not “substantially dependent” on the agreement pursuant to Item
601(b)(10)(i1)(B) of Regulation S-K.

o disclosure of the significant contractual terms of the agreement is not material
to investors.

You may contact Johnny Gharib at (202) 551-3170, Daniel Greenspan at (202) 551-3623
or me at (202) 551-3715 with any questions.

Sincerely,
/sl Daniel Greenspan for

Jeffrey P. Riedler
Assistant Director



