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Part |. Financial Information

ltenm1l. Financid Statements

Supreme Industries, Inc. and Subsidiaries
Consolidated Balance Sheets

Assets

Current assets:
Cash and cash equivalents..........cccoceevveeerererreenn.
Accountsreceivable, Net...........ccoveveeeiecceccieenen,
1177= 010 1=
Deferred iNCOME taxes.........vcvvveeeeeereecveciree e
Other current assets........coevveeeeereeseecee e eereeenen

Total current assetsS......cccoveeeeeeeeeeeeeeee e

Property, plant and equipment, at cost...................
Less, Accumulated depreciation and
210010 g1 .2= (o] o N

Property, plant and equipment, net...........

Intangible assets, NEt.........ccccevvveveveece e
(€7070 10 111Y/1 1 FS
ASSEtSheld fOr SAl€.....coocveiieieceee e
Other ASSELS....cociicieiie e

June 26, December 27,
2004 2003
(Unaudited)

62,608 $ 106,254
29,064,593 24,144 751
36,347,884 36,196,403

1,456,378 1,456,378
2,771,492 4,026,130
69,702,955 65,929,916
77,417,713 71,181,530
35,331,208 33,736,629
42,086,505 37,444,901
55,838 81,608
735,014 735,014
1,860,000 1,860,000
578,801 599,841
115,019,113 $ 106,651,280

The accompanying notes are a part of the consolidated financid statements.
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Supreme Industries, Inc. and Subsidiaries
Consolidated Balance Sheets, Concluded

June 26, December 27,
2004 2003
Liabilitiesand Stockholders Equity (Unaudited)
Current liabilities:

Current maturities of long-term debit.................... $ 1,616,667 $ 2,558,093
Trade accounts payable..........ccccoverenieneneienenne. 10,336,120 10,452,180
Accrued iNCOME taXES.......ceveevveeereiee e 1,271,510 578,068
Other accrued liabilities.........cooeeeeeieciececeecies 9,045,709 8,843,718
Total current liabilitieS.....cccceveveeeeccvieine, 22,270,006 22,432,059
Long-term debt.......cccooeeeiiiiee e 23,307,497 17,366,609
Deferred iNCOMELaXES.......covvveivceeeeecieee e 3,191,546 3,180,453
Other long-term liabilities.........ccoovvveveneinccnenenene - 29,190
Total [1abilitieS......ccoeeveeeeeeeeeee e, 48,769,049 43,008,311
Stockholders equity......cccvvvvieeieiere e 66,250,064 63,642,969

Total liabilitiesand stockholders equity $ 115,019,113

$ 106,651,280

The accompanying notes are a part of the consolidated financial statements.
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Supreme Industries, Inc. and Subsidiaries
Consolidated Statements of Income (Unaudited)

Three Months Ended Six Months Ended
June 26, June 28, June 26, June 28,
2004 2003 2004 2003
REVENUES.......oiieeeiee e, $ 90,845,945 60,749,259 164,410,412 110,573,469
Costs and expenses:
Cost Of SAES.....ccceerceeececee e 81,125,598 52,693,036 147,456,087 96,589,968
Sdling, generd and adminigretive...... 6,461,329 5,839,919 11,900,623 10,855,990
1= =S S 216,271 211,066 408,186 441,852
87,803,198 58,744,021 159,764,896 107,887,810
Income beforeincome taxes....... 3,042,747 2,005,238 4,645,516 2,685,659
[NCOME tAXES......ooeeverieeeierieerie e, 1,155,000 768,000 1,768,000 1,030,000
Net INCOME.......cocvrvririririeenns $ 1,887,747 1,237,238 2,877,516 1,655,659
Earnings per share:
[z S T oS $.16 $.10 $.24 $.14
Diluted.......cooveirererreeeses .15 10 23 14
Sharesused in the computation of
earnings per share:
BaSIC...ooeeeeeee e 12,086,558 11,899,734 12,058,437 11,907,101
Diluted.......ccveeveirierceeee 12,504,790 12,046,443 12,497,473 12,030,422
Cash dividends per common share......... $.035 $- $.065 $-

The accompanying notes are a part of the consolidated financial statements.
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Supreme Industries, Inc. and Subsidiaries
Consolidated Statements of Cash Flows (Unaudited)

Cash flows from operating activities:

NEEINCOME. ..o e e

Adjustments to reconcile net income to net cash
provided by operating activities:
Depreciation and amortization...................
Loss (gain) on disposal of equipment........
Changes in operating assets and ligbilities.

Net cash provided by operating activities....

Cash flows from investing activities:
Additions to property, plant and equipment............
Proceeds from disposal of equipment......................
(Increase) decrease in other assats..........ccoeeeeeeneee

Net cash (used in) investing activities...........

Cash flows from financing activities:
Proceeds from revolving line of credit and other

long-term debt..........coovvvieiiiieeceecee s

Repayments of revolving line of credit and

other long-term debt..........cccovvveiiiiiiiee
Payment of cash dividends..........cccoceevinnnicicnene.
Proceeds from exercise of stock options.................
Acquisition of treasury StOCK.......c.coveveeeeerererereniens

Net cash provided by (used in) financing

ACTIVITIES. e eneeenees

Changein cash and cash equivalents..............cc.cc......

Cash and cash equivalents, beginning of period........

Cash and cash equivalents, end of period..................

Six Months Ended
June 26, June 28,

2004 2003
2877516 $ 1,655,659
1,746,560 1,746,644
(10,779) 31
(2,964,263) (1,947,202)
1,649,034 1,455,132
(6,369,223) (1,086,647)
17,608 6,359
21,040 (222,263)
(6,330,575) (1,302,551)
68,062,923 41,414,348
(63,063,461) (41,467,287)

(784,179) -
422,612 46,677
- (184,591)
4,637,895 (190,853)
(43,646) (38,272)
106,254 112,898
62608 $ 74,626

The accompanying notes are a part of the consolidated financial statements.
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SUPREME INDUSTRIES, INC. AND SUBSIDIARIES
NOTESTO CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1 - BASIS OF PRESENTATION AND OPINION OF MANAGEMENT

The accompanying unaudited consolidated financid statements have been prepared in accordance
with the ingructions to Form 10-Q and therefore do not include dl of the information and financia
satement disclosures necessary for a fair presentation of consolidated financid postion, results of
operations and cash flows in conformity with generally accepted accounting principles. In the opinion
of management, the information furnished herein includes dl adjusments necessary to reflect a far
datement of the interim periods reported. All adjustments are of a norma and recurring nature. The
December 27, 2003 consolidated balance sheet data was derived from audited financia statements,
but does not include al disclosures required by accounting principles generdly accepted in the United
States of America.

The Company has adopted a 52 or 53 week fisca year ending the last Saturday in December. The
results of operations for the three and six months ended June 26, 2004 and June 28, 2003 are for 13
week and 26 week periods, respectively.

NOTE 2 - INVENTORIES

Inventories, which are dated at the lower of cost or market with cost determined using the firg-in,
firg-out method, consis of the following:

June 26, December 27,
2004 2003
Raw materials..........ccoverenne. $ 21,809,330 $ 19,763,424
Work-in-progress................... 6,390,204 6,593,014
Finished goods...........cccccuene. 8,148,350 9,839,965

$ 36,347,884 $ 36,196,403

The valudtion of raw materids, work-in-progress and finished goods inventories a interim dates is
based upon a gross profit percentage method and bills of materids. The Company has higtoricaly
had favorable and unfavorable quarterly adjustments resulting from periodic physica inventories. The
Company continues to refine its cogting procedures for vauation of interim inventories in an effort to
minimize book to physicd inventory adjusments.

NOTE 3- INTANGIBLE ASSETS

Intangible assets subject to amortization consst of favorable lease agreements with a cost of
$1,048,167 less accumulated amortization of $992,329 and $966,559 a June 26, 2004 and
December 27, 2003, respectively. The favorable leases are being amortized using the straight-line
method over the twenty-five year term of the leases which includes renewd terms.  Amortization
expense for the three months ended June 26, 2004 and June 28, 2003 was $12,885. Amortization
expense for the six months ended June 26, 2004 and June 28, 2003 was $25,770.
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NOTE 4 - LONG-TERM DEBT

The Company amended its existing credit agreement effective March 22, 2004. The terms of the
amended credit facility are substantidly the same as the previous credit facility disclosed in the Annud
Report on Form 10-K for the year ended December 27, 2003. The credit facility matures June 20,
2006 and as a reault al borrowings under the credit facility a June 26, 2004 are classfied as
long-term debt.

NOTE 5 - EARNINGS PER SHARE

The number of shares used in the computation of basic and diluted earnings per share are asfollows:.

Three Months Ended Six Months Ended
June 26, June 28, June 26, June 28,
2004 2003 2004 2003
Weighted average number of
shares outstanding
(used in computation
of basic earnings per
share) 12,086,558 11,899,734 12,058,437 11,907,101
Effect of dilutive stock options 418,232 146,709 439,036 123,321
Diluted shares outstanding
(used in computation
of diluted earnings
per share) 12,504,790 12,046,443 12,497,473 12,030,422

All 2003 basic and diluted shares outstanding have been adjusted to reflect the 10% common stock
dividend paid on October 16, 2003.

NOTE 6 - STOCK-BASED COMPENSATION

The Company has adopted the disclosure-only provisons of Statement of Financid Accounting
Standards (“SFAS’) No. 123, “Accounting for Stock-Based Compensation,” as amended by SFAS
No. 148, “Accounting for Stock-Based Compensation - Trandtion and Disclosure” and,
accordingly, accounts for its sock option plans usng the intrindc vaue method of Accounting
Principles Board Opinion No. 25, “ Accounting for Stock Issued to Employees.”
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NOTE 6 - STOCK-BASED COMPENSATION, Continued

The following table illudrates the effect on net income and earnings per share if compensation
expense was measured using the fair vaue recognition provisons of SFAS No. 123, “Accounting for
Stock-Based Compensation.”

Three Months Ended Six Months Ended

June 26, June 28, June 26, June 28,
2004 2003 2004 2003

Net income, as reported $ 1,887,747 $ 1,237,238 $2877,516 $ 1,655,659
Add: Stock-based

compensation

expense included

in reported net

income, net of tax - 16,463 - 32,926

Deduct: Stock-based
compensation
expense
determined under
fair vaue based
method, net of tax (83,848) (96,705) (167,696) (193,410)

Pro forma net income $ 1803899 $ 1,156,996 $2,709,820 $1,495,175

Basic earnings per share, as

reported $.16 $.10 $.24 $.14
Pro forma basic earnings per

share 15 .10 22 13

Diluted earnings per share, as

reported A5 A0 23 14
Pro forma diluted earnings per

share .14 A0 22 12

NOTE 7 - COMMON STOCK

On February 16, 2004, the Company paid a three cent ($.03) per share cash dividend to dl Class A
and B common stockholders. On May 17, 2004, the Company paid a three and one-haf cent
($.035) per share cash dividend to dl Class A and B common stockholders.

On July 20, 2004, the Company’s Board of Directors declared a three and one-half cent ($.035) per
share cash dividend payable on August 9, 2004 to dl Class A and B common stockholders of record
on August 2, 2004.

Page 9 of 23



ITEM 2. MANAGEMENT’ S DISCUSSION AND ANALY SIS OF FINANCIAL
CONDITION AND RESULTS OF OPERATIONS

Reaults of Operations

Revenues for the quarter ended June 26, 2004 increased $30.1 million to $90.8 million compared to
$60.7 million for the quarter ended June 28, 2003. For the sx months ended June 26, 2004,
revenues increased $53.8 million to $164.4 million from $110.6 million for the six months ended June
28, 2003. Bendfiting both the current quarter and sx-month period were sgnificant increases in
volume with the Company’s larger fleet and leesng cusomers. For the current quarter, fleet and
leasing revenues increased 154 percent compared to the prior year's second quarter and for the
current Six-month period, fleet and leasing revenues increased 223 percent when compared to last
year's same six-month period.

The Company’sretail business dso increased in both the quarter and sx months by gpproximately 25
percent and 22 percent, respectively. As capacity becomes available with the completion of the large
fleet orders that were ddivered in the first Sx months of the year it is anticipated that retall business
will continue to improve as the Company will be able to respond to short lead time requirements that
it could not meet during the first Sx months of the year.

The Company’s other lesser product lines, shuttle buses, trollies, armored trucks and composite
products, al showed improvement for the quarter and six months compared to the prior year periods.

Gross profit as a percentage of revenues declined in both the current quarter and six-month period
ended June 26, 2004 when compared to the prior year's comparative periods. The table below
presents the components of gross profit as a percentage of revenues and the change from period to
period.

Three Months Sx Months
2004 2003 Change 2004 2003 Change
Materid 575% 53.7% 3.8% 57.9% 52.8% 5.1%
Labor 15.2 14.7 05 15.3 15.0 0.3
Overhead 13.7 15.3 -1.6 13.7 16.3 -2.6
Ddivery 29 30 -0.1 2.8 3.2 -04
Total 89.3% 86.7% 2.6% 89.7% 87.3% 2.4%
Gross
Profit 10.7% 13.3% -2.6% 10.3% 12.7% -2.4%

As the table indicates, materid cost increases were the primary cause for the decline in gross profit.
The Company’s 2004 first quarter report on Form 10-Q disclosed escaating prices on mgor
commodities used by the Company, including stedl, duminum, wood and other materia. The cost of
these mgor commodities did not stabilize during the second quarter of 2004 and, with minor
fluctuations, the Company experienced further materia cost increases.
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The Company implemented a seven percent price increase during the first quarter to improve gross
profits to historica levels. Due to the size of the Company’s backlog a March 27, 2004, $87.6
million, very little of this price increase was redlized in the second quarter. The Company believesthe
effect of this price increase will be redized in the third quarter.

To compensate for the additiona increased materid cost experienced in the second quarter and to
improve gross margins, the Company has implemented an additiond price increase of five percent in
July. The Company is enjoying increased demand for its products but market conditions are ill very
competitive and amounts and timing of price increases are being carefully consdered in order to
achieve the desired results.

The Company’ s direct labor as a percentage of revenues was up dightly in the quarter and Sx months
ended June 26, 2004. These increases were the result of extensive use of temporary labor services,
delaysin chasss arrivds and start-up and training costs a the Company’s new Oregon manufacturing
plant. The dgnificant increase in revenues resulted in improvement in overhead expenses as a
percentage of revenue in both the quarter and six months ended June 26, 2004.

Sdling, generd and adminigtrative expenses improved to 7.1% and 7.2% for the three months and six
months ended June 26, 2004 compared to 9.6% and 9.8% for the comparable prior year periods as
the Company was able to spread these costs over increased revenues.

Interest expense for the three month ended June 26, 2004 was $216,000 compared to $211,000 for
the three months ended June 28, 2003 while for the six months ended June 26, 2004 interest expense
was $408,000 compared to $442,000 for the comparable prior year period. Increases in interest
bearing bank debt were offset by improvements resulting from enhanced management of chassis
under the Company’s pool agreements with the large origind equipment manufacturers.

Liquidity and Capitd Resources

Net income of $2.9 million and depreciation and amortization of $1.7 million were the major sources
of funds from operating activities for the sx months ended June 26, 2004. Accounts receivable have
increased $4.9 million from December 27, 2003 but declined $5.8 million from March 27, 2004
indicating favorable collection trends. Inventories were reatively the same at June 26, 2004 at $36.3
million compared to $36.2 million a December 27, 2003. The trend in inventories has aso been
favorable as they have declined $7.8 million from the quarter ended March 27, 2004. During the
current quarter, the favorable cash flows resulting from the decrease in accounts receivable and
inventories were partiadly offset by the $6.8 million reduction of accounts payable and accrued
lidhilities

Page 11 of 23



The Company invested $6.4 million in property plant and equipment during the six months ended
June 26, 2004. Significant additions were the acquidition of 30 acres and a manufacturing facility
adjacent to our Jonestown, Pennsylvania plant for $1.6 million. This will eventudly dlow us to
consolidate our two separate manufacturing complexes into one and provide much needed chassis
storage space. The Company aso acquired 32 acres and a manufacturing facility in Cleburne, Texas
for $1.0 million and located on the same dreet in reasonable proximity to our exigting fecility. This
will dlow us to consolidete our armored vehicle business into one manufacturing facility, provide
additiond chasss storage and free up our exigting facilities to produce dry freight products. The
Company dso acquired 10 acres for $200,000 adjacent to our Griffin, Georgia facility that will alow
us to expand capacity for the Southeast market.

The Company believes that cash flow generated from operations and funds avalable under the

Company’s revolving line of credit will be sufficient to meet the Company’s cash needs during the
remainder of 2004 and the next twdve-months.

Contractud Obligations

Our fixed, noncancelable obligations as of June 26, 2004, were as follows.

Payments due by period
Lessthan More than
Tota 1Year 1-3 Years 3-5Years 5Years
Debt (a) $24,924,164 $1,616,667 $20,099,164  $1,200,000 $2,008,333
Operating
leases (b) 881,003 721,136 157,467 2,400 -
Tota $25,805,167 $2,337,803 $20,256,631  $1,202,400 $2,008,333

(& Amounts are included on the Consolidated Baance Sheets. For additional information regarding
debt and related matters, see Note 4 of the Notes to Consolidated Financia Statements in the Annual
Report on Form 10-K for the year ended December 27, 2003.

(b) For additiona information regarding operating leases, see Note 8 of the Notes to Consolidated
Financid Statementsin the Annual Report on Form 10-K for the year ended December 27, 2003.
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Critica Accounting Policies and Egimates

Management’s discusson and anayss of its financia postion and results of operations are based
upon the Company’ s consolidated financid statements, which have been prepared in accordance with
accounting principles generdly accepted in the United States of America The preparation of these
financid statements requires management to make estimates and judgments that affect the reported
amounts of assets, liabilities, revenues and expenses and related disclosure of contingent assets and
lidhilities. The Company’s significant accounting policies are discussed in Note 1 of the Notes to
Consolidated Financid Statements included in the Annua Report on Form 10-K for the year ended
December 27, 2003. In management’s opinion, the Company’s critica accounting policies include
alowance for doubtful accounts, excess and obsolete inventories, accrued insurance and accrued

warranty.

Allowance for Doubtful Accounts - The Company maintains an adlowance for doubtful accounts for
estimated losses resulting from the inability of customers to make required payments. If the financid
condition of customers were to deteriorate, resulting in an imparment of their ability to make
payments, additiond alowances may be required which would affect future operating results.

Excess and Obsolete Inventories - The Company must make estimates regarding the future use of
products and provides a provison for obsolete or dow-moving inventories. |If actua product
life-cycles, product demand or market conditions are less favorable than those projected by
management, additiona inventory write-downs may be required which would affect future operating
results.

Accrued Insurance - The Company has a sdlf-insured retention againgt product liability claims with
insurance coverage over and above the retention. The Company is dso sdf-insured for a portion of
its employee medicad benefits and workers compensation.  Product ligbility clams are routindy
reviewed by the Company’s insurance carrier and management routinely reviews other self-insurance
risks for purposes of establishing ultimate loss estimates. In addition, management must determine
estimated liability for clamsincurred but not reported. Such estimates and any subsequent changesin
edimates may result in adjusments to our operating results in the future.

Accrued Warranty - The Company provides limited warranties for periods of up to five years from

the date of retall sdes. Estimated warranty costs are provided for at the time of sde and are based
upon higtorica experience.
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Forward-L ooking Statements

This report contains forward-looking statements, other than historica facts, which reflect the view of
the Company’ s management with respect to future events. When used in this report, words such as
“believe” “expect,” “anticipate,” “esimate,” “intend,” and Smilar expressons, as they relate to the
Company or its plans or operations, identify forward-looking statements. Such forward-looking
satements are based on assumptions made by and information currently available to the Company's
management. Although management believes tha the expectations reflected in such forward-looking
statements are reasonable, it can give no assurance that such expectations are reasonable, and it can
give no assurance that such expectations will prove to have been correct. Important factors that
could cause actud results to differ materidly from such expectations include, without limitation,
limitations on the availability of chasss on which the Company's product is dependent, availability of
raw materials, raw material cost increases, and severe interest rate increases.  Furthermore, the
Company can provide no assurance that such raw materia cost increases can be passed on to its
cusomers through implementation of price increases for the Company's products. The
forward-looking statements contained herein reflect the current views of the Company’s management
with respect to future events and are subject to those factors and other risks, uncertainties and
assumptions relating to the operations, results of operations, cash flows and financia postion of the
Company. The Company assumes no obligation to update the forward-looking statements or to
update the reasons actud results could differ from those contemplated by such forward-looking
statements.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET
RISK

There has been no materid change from the information provided in the Company’s
Annua Report on Form 10-K for the year ended December 27, 2003.

ITEM 4. CONTROLS AND PROCEDURES

a  Evauation of disclosure controls and procedures.

The Company’s chief executive officer and its chief financid officer, after evduaing the
effectiveness of the Company’s disclosure controls and procedures (as defined in
Securities Exchange Act Rules 13a-14(c) and 15-d-14(c)) as of the end of the period
covered by this quarterly report (the “Evaduation Date’) have concluded that as of the
Evauation Date, the Company’s disclosure controls and procedures were adequate
and effective to ensure that materid information relaing to the Company and its
consolidated subsdiaries would be made known to them by others within those
entities, particularly during the period in which this quarterly report was being prepared.
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b) Changesininterna controls.

There were no significant changes in the Company’ sinterna controls or in other factors
that could sgnificantly affect the Company’s disclosure controls and procedures during
the Company’'s last fiscd quarter, nor any dgnificant deficiencies or materia
weaknesses in such disclosure controls and procedures requiring corrective actions.
Asaresult, no corrective actions were taken.

PART Il. OTHER INFORMATION

ITEM 4. SUBMISSION OF MATTERSTO A VOTE OF SECURITY HOLDERS

Supreme Indudtries, Inc.’s annua meeting of stockholders was held on April 29, 2004. Beow isa
summary of matters voted upon at that meeting.

a) The following individuds were dected Directors by the holders of the Company’s
Class A Common Stock for a one year term.

For Agang
Mark C. Neilson 7,395,307 1,802,977
Rice M. Tilley, J. 7,376,037 1,822,247
H. Douglas Schrock 7,395,397 1,802,887

The following individuds were eected Directors by the holders of the Company’'s
Class B Common Stock by avote of 2,109,133 for, 0 against and 0 abstentions.

William J. Barrett
Raobert J. Campbell
Thomas Cantwdll
Herbert M. Gardner
Omer G. Kropf
Robert W. Wilson

b) The Company’'s 2004 Stock Option Plan was approved by a vote of 5,135,009 for,
2,359,454 against, 61,840 abstentions and 1,641,981 unvoted.

c) Crowe Chizek and Company LLC was ratified as the Company’s independent

auditors Ly the holders of the Company’s Class A Common Stock by a vote of
7,399,484 for, 1,443,445 againgt, and 355,355 abstentions.
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ITEM 6. EXHIBITS AND REPORTS ON FORM 8-K

8  Exhibits

Exhibit 31.1

Exhibit 31.2

Exhibit 32.1

Exhibit 32.2

b) Reportson Form 8-K

Cetification of Chief Executive Officer Pursuant to Section
302 of the Sarbanes-Oxley Act of 2002

Cetification of Chief Financid Officer Pursuant to Section
302 of the Sarbanes-Oxley Act of 2002

Cetification of Chief Executive Officer Pursuant to Section
906 of the Sarbanes-Oxley Act of 2002

Catification of Chief Financid Officer Pursuant to Section
906 of the Sarbanes-Oxley Act of 2002

1. A Report on Form 8-K dated May 4, 2004, was filed by the
Company to report the issuance of a press release announcing a
three and one-half cent ($.035) cash dividend.

2. A Report on Form 8K dated May 6, 2004 was filed by the
Company to report the issuance of a press release containing the
Company’s financia results for the fiscd quarter ended March

27, 2004.

Page 16 of 23



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused
this report to be sgned on its behaf by the undersigned thereunto duly authorized.

SUPREME INDUSTRIES, INC.

BY: /9 ROBERT W. WILSON

DATE: July 30, 2004 Robert W. Wilson
Executive Vice President, Tressurer, Chief
Financid Officer and Director (Principa
Financid and Accounting Officer)

(Sgning on bendf of the Regidrant and as
Principad Financid Officer)
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Exhibit 31.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER

I, Herbert M. Gardner, Chief Executive Officer of Supreme Indudtries, Inc. (“registrant”), certify that:
1. | have reviewed this quarterly report on Form 10-Q of the registrant;

2. Based on my knowledge, this quarterly report does not contain any untrue Statement of a
materid fact or omit to State a materid fact necessary to make the statements made, in light
of the circumstances under which such statements were made, not mideading with respect to
the period covered by this quarterly report;

3. Based on my knowledge, the financid statements, and other financid information included in
this quarterly report, fairly present in al materid respects the financid condition, results of
operations and cash flows of the registrant as of, and for, the periods presented in this
quarterly report;

4, The regisrant’s other certifying officer and | are responsble for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and
15d-15(e)) for the registrant and we have:

a) Dedgned such disclosure controls and procedures, or caused such disclosure controls
and procedures to be designed under our supervison, to ensure that materiad
information relating to the registrant, including its consolidated subgdiaries, is made
known to us by others within those entities, particularly during the period in which this
quarterly report is being prepared;

b) Evaduated the effectiveness of the registrant’s disclosure controls and procedures and
presented in this quarterly report our conclusons about the effectiveness of the
disclosure controls and procedures as of the end of the period covered by this
quarterly report based on such evaluation; and

c) Disclosed in this report any change in the regigrant’s internd control over financia
reporting that occurred during the registrant’'s most recent fisca quarter that has
materidly affected, or is reasonably likely to materidly affect, the registrant’s internd
control over financid reporting.

5. The regigrant’s other certifying officer and | have disclosed, based on our most recent

evauation of internd control over financid reporting, to the registrant’ s auditors and the audit
committee of registrant’s board of directors (or persons performing the equivaent function):
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a) All ggnificant deficiencies and material wesknesses in the design or operation of
internd control over financia reporting which are reasonably likely to adversaly affect

the regigtrant’s ability to record, process, summarize and report financid information;
and

b) Any fraud, whether or not materid, that involves management or other employees who
have asgnificant role in the registrant’ s interna control over financid reporting.

Date: July 30, 2004

/9 Herbert M. Gardner
Chief Executive Officer
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Exhibit 31.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER

I, Robert W. Wilson, Chief Financial Officer of Supreme Indudtries, Inc. (“registrant”), certify that:
1. | have reviewed this quarterly report on Form 10-Q of the registrant;

2. Based on my knowledge, this quarterly report does not contain any untrue statement of a
materid fact or omit to state a materia fact necessary to make the statements made, in light
of the circumstances under which such statements were made, not mideading with respect to
the period covered by this quarterly report;

3. Based on my knowledge, the financid statements, and other financid information included in
this quarterly report, fairly present in al materid respects the financid condition, results of
operations and cash flows of the registrant as of, and for, the periods presented in this
quarterly report;

4, The regidrant’s other certifying officer and | are responsble for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and
15d-15(e)) for the registrant and we have:

a) Desgned such disclosure controls and procedures, or caused such disclosure controls
and procedures to be desgned under our supervison, to ensure that materia
informetion relaing to the regigrant, including its consolidated subsdiaries, is made
known to us by others within those entities, particularly during the period in which this
quarterly report is being prepared;

b) Evauated the effectiveness of the registrant’s disclosure controls and procedures and
presented in this quarterly report our conclusons about the effectiveness of the
disclosure controls and procedures as of the end of the period covered by this
quarterly report based on such evauation; and

¢) Disdosad in this report any change in the regigrant’s internd control over financia
reporting that occurred during the registrant's most recent fiscal quarter that has
materidly affected, or is reasonably likely to materidly affect, the registrant’s interna
control over financia reporting.

5. The regidrant’s other certifying officer and | have disclosed, based on our most recent

evauation of interna control over financid reporting, to the registrant’ s auditors and the audit
committee of registrant’s board of directors (or persons performing the equivaent function):
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a) All ggnificant deficiencies and material wesknesses in the design or operation of
internd control over financia reporting which are reasonably likely to adversaly affect

the regigtrant’s ability to record, process, summarize and report financid information;
and

b) Any fraud, whether or not materid, that involves management or other employees who
have asgnificant role in the registrant’ s interna control over financid reporting.

Date: July 30, 2004

/9 Robert W. Wilson
Chief Financid Officer
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Exhibit 32.1

Certification of
Chief Executive Officer
of Supreme Industries, Inc. Pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

This certification is furnished soldy pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (18
U.S.C. 1350) and accompanies the quarterly report on Form 10-Q (the “Form 10-Q") for the
quarter ended June 26, 2004 of Supreme Indugtries, Inc. (the “Company”). |, Herbert M. Gardner,
the Chief Executive Officer of the Company, certify that, based on my knowledge:

(1) The Form 10-Q fully complies with the requirements of Section 13(a) or Section 15(d) of the
Securities Exchange Act of 1934; and

2 The information contained in the Form 10-Q farly presents, in al materid respects, the

financia condition and results of operations of the Company as of and for the periods
covered in this report.

Date: July 30, 2004

/9 Herbert M. Gardner
Chief Executive Officer
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Exhibit 32.2

Certification of
Chief Financid Officer
of Supreme Industries, Inc. Pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

This certification is furnished soldy pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (18
U.S.C. 1350) and accompanies the quarterly report on Form 10-Q (the “Form 10-Q") for the
quarter ended June 26, 2004 of Supreme Indudtries, Inc. (the “Company”). |, Robert W. Wilson,
the Chief Financid Officer of the Company, certify that, based on my knowledge:

(1) The Form 10-Q fully complies with the requirements of Section 13(a) or Section 15(d) of the
Securities Exchange Act of 1934; and

2 The information contained in the Form 10-Q farly presents, in al materid respects, the

financid condition and results of operations of the Company as of and for the periods
covered in this report.

Date: July 30, 2004

/9 Robert W. Wilson
Chief Financid Officer
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