From: Edwards, Taylor

To: Rupert, Kevin C.;

CC:

Subject: FW: Confirmation of Emerging Technologies' NAV: As of July 31, 2007
Date: Friday, August 24, 2007 2:29:40 PM

Attachments:

We confirm that as of July 31, 2007, the net asset value of Emerging Technologies Fund does not exceed
ten percent of the net asset value of Capital Appreciation Fund.

Thank you,

Taylor V. Edwards
tedwards@oppenheimerfunds.com
212-323-0310 direct
212-323-4070 fax

Vice President & Assistant Counsel
OppenheimerFunds, Inc.

Two World Financial Center

225 Liberty Street, 16th Floor

New York, New York 10281

This e-mail transmission may contain information that is proprietary, privileged and/or confidential and is intended
exclusively for the person(s) to whom it is addressed. Any use, copying, retention or disclosure by any person other
than the intended recipient or the intended recipient's designeesiis strictly prohibited. If you are not the intended
recipient or their designee, please notify the sender immediately by return e-mail and delete all copies.
OppenheimerFunds may, at its sole discretion, monitor, review, retain and/or disclose the content of all email
communications.
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