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DEERE FOURTH-QUARTER EARNINGS TO BE HIGHER THAN PREVIOUSLY ANTICIPATED

MOLINE, IL (November 7, 2002) — Deere & Company today announced that earnings for the
fourth quarter, ended October 31, are expected to be no less than $63 million, or $0.26 per share.
Earlier the company said it anticipated “breakeven” performance for the quarter. Last year, Deere
reported a loss of $320.1 million, or $1.36 per share (loss of $103.5 million, or $0.45 per share,
excluding special items), for the same period.

Regarding 2003, Deere said it currently anticipates full-year equipment sales to be up
by 8 to 10 percent and for enterprise net income to be in a range of $500 million to $600
million. The sales increase is expected to come primarily from the agricultural equipment
and commercial and consumer equipment operations. Deere’s fourth-quarter earnings
report, scheduled for release on November 19, will provide further detail about the
business outlook for 2003.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995

This document includes certain "forward-looking statements" within the meaning of the
Private Securities Litigation Reform Act of 1995. These statements are based on
management's current expectations and are subject to uncertainty and changes in
circumstances. Actual results may differ materially from these expectations due to
changes in global political, economic, business, competitive, market and regulatory
factors. More detailed information about those factors is contained in the company’s filings
with the Securities and Exchange Commission.
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