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Interimfinancial results for the six
nont hs ended 31 Decenber 2008

Solid performance in deteriorating markets

Qperating profit up 53%to R21,5 billion

Headl i ne earni ngs per share up 51%to R21, 92

O | hedge cushions the inpact of sharp decline in oil prices
Strong bal ance sheet — gearing |ower at 2%

Overal | group production vol unes up

O yx GIL, Arya Sasol Polymers ranp up production

Conpetition |Iaw conpliance under review

Overvi ew

Chi ef executive Pat Davies says:

“Sasol ' s del everaged bal ance sheet, cash flows and liquidity
position place the conpany in a favourable position to weat her
the gl obal economc crisis. Sasol is a solid conpany supported by
conpr ehensi ve conpliance and ri sk managenent processes and a very
conmi tted nanagenent team Despite the uncertainty in globa

mar kets, our overarching long term strategy remai ns unchanged: to
ensure that we prudently manage our busi nesses and pursue growth
projects that are in the best interests of our sharehol ders and
ot her val ued stakehol ders.”

Earnings attributable to shareholders for the six nonths ended 31
Decenber 2008 increased by 45%to R13,2 billion fromR9,1 billion
in the prior year conparable period, while earnings per share and
headl i ne earnings per share increased by 47%to R22,17 and by 51%
to R21,92, respectively, over the sanme period.



Qperating profit of R21,5 billion was 53% hi gher than the prior
year conparable period. The increase in operating profit was
buoyed by hi gher average crude oil prices (average dated Brent
was US$84, 75/ barrel in 2008 conpared to US$81, 83/ barrel in 2007)
and chem cal product prices, and a 28% weakening in the average
rand/ US dol | ar exchange rate (R8,88/US$ in 2008 conpared to

R6, 94/ US$ in 2007). The average crude oil price achieved during
the period was cushioned by the effect of the oil hedges during
the period which resulted in a net gain of R5 064 mllion. The
recognition of the fair value of the oil hedges resulted in an
unrealised fair value gain of R3 334 mllion at the end of the
period owing to the significant decrease in crude oil prices
towards the end of Decenber 2008. The increase in operating
profit was partially reduced by the European Comn ssion fine on
Sasol Wax of R3 678 million (€318,2 mllion).

Cash of R30,8 billion generated by operating activities
represents a 118% i ncrease over the prior year conparable period.

Chief financial officer Christine Ranon says:

“Sasol has a positive cash position and a strong bal ance sheet,
and has entered a cash conservation node. G ven that we do not
expect oil and product prices to recover in the short-term we
believe that it is wise to plan for an extended period of
suppressed and vol atile market conditions. Accordingly we have
renewed our focus on cost contai nnent, inproving operational

ef ficiencies, working capital inprovenent and capital expenditure
reprioritisation. We will adopt a flexible approach to our

capi tal expenditure progranme and have, at this stage, reduced
our capital expenditure forecast for the next three years by
approxi mately 40% Inportantly we are continuing with the pre-
feasibility and feasibility studies relating to our large growth
projects. W are fortunate to have many attractive growth
projects fromwhich to choose.”

Conpetition | aw conpli ance

As announced on 19 January 2009, Sasol is engaged in a

conpr ehensi ve group-wi de review of its conpliance with
conpetition | aw, has | odged a nunber of |eniency applications
with the South African Conpetition Conmm ssion and is involved in
settl ement discussions with the Conpetition Conmi ssion in respect
of certain matters pertaining to Sasol Nitro. The Conpetition
Conmi ssi on has al so announced investigations into a nunber of

i ndustries in which Sasol businesses participate. Sasol is still
engaged in a group-wi de review of its conpliance with conpetition



| aw and continues to interact and co-operate with the Conpetition
Conmi ssion in respect of the subject matter of its |eniency
applications and settlenent discussions as well as in the areas
that are subject to Conpetition Commi ssion investigations. The
conpany is continuing to evaluate and enhance its |egal

conpliance controls by the conpetition | aw conpliance revi ew and
renmedi al steps taken in the process. Certain aspects arising from
the conpetition conpliance review have al ready been announced

and, to the extent appropriate, further announcenments wll be
made in future.

Conti nued performance from our existing businesses

South African energy cluster

Sasol M ning — higher coal export US dollar sales prices achieved
Qperating profit of RL 434 million was 154% hi gher than the prior
year conparable period, prinmarily due to higher coal export US
dol l ar sales prices, which were partially offset by |ower sales
vol unmes to Sasol Synfuels and the termnation of certain coa
supply contracts.

Sasol Gas — increased sal es volunes at higher gas prices
Qperating profit increased by 57%to R1L 448 mllion conpared to
the prior year conparable period as a result of increased sales
vol umes at hi gher gas prices, partially negated by higher cash
fixed costs due to increased safety initiatives and preparation
for the construction of new conpressor stations at Komati poort.

Sasol Synfuels — decreased production vol unes

Sasol Synfuels’ operating profits increased by 163%to R20 562
mllion, despite 3,8% I ower production volunmes conpared to the
prior year conparable period as a result of plant instability.
The increase in profits associated with higher average oil prices
and weaker exchange rates were, however, partially offset by
costs associated with the pre-feasibility of the Secunda G ow h
Programre and significant feedstock price escal ations. |ncluded
in the operating profit is a gain of R4 909 nmillion relating to
the oil hedge.

Sasol G| — sharp decline in product prices

Sasol G| recorded an operating loss of RL 626 mllion conpared
to an operating profit of R2 031 mllion for the prior year
conparabl e period as a result of the sharp decline in product
prices on the back of fast falling crude oil prices which
resulted in negative stock effects and pressure on refining
mar gi ns.



I nternational energy cluster

Sasol Synfuels International (SSI) — successful production ranp
up of Oryx GIL pl ant

SSI reflected an operating profit of RL 072 million conpared to
an operating loss of RR74 million in the prior year conparable
period. This increase was nmainly due to the successful ranmp up in
production of the Oryx gas-to-liquids (GIL) plant and a profit of
R509 million realised on the reduction of our econom c interest
in the Escravos gas-to-liquids (EGIL) Project. Sasol has retained
a 10% economic interest in EGIL which is recognised as an

i nvestnent in an associate. Production at the Oyx GIL plant in
Qat ar has been increasing steadily and the plant achi eved an
average production of alnost 22 000 barrels a day (b/d) for the
si x mont hs ended 31 Decenber 2008. For the nonth of Decenber

2008, the plant achi eved an average production of just nore than
26 000 b/d.

Sasol and Chevron have reviewed and optim sed their business
nodel for co-operation regarding their GIL anbitions and have
agreed, in future, to work together directly and on a case by
case basis.

Sasol PetroleumInternational (SPI) — increased oil and gas sal es
vol unes

Qperating profit increased by 224%to RL 001 mllion conpared to
the prior year conparable period, nmainly due to higher oil and
gas prices and the weakening of the rand/ US doll ar exchange rate,
as well as higher Etame oil and Temane gas sal es vol unes.

Al t hough expl oration expenditure decreased, this was partially

of fset by expenditure on new busi ness devel opnent. The operating
profit includes a gain of RI55 mllion relating to the oil hedge.

Chem cal cluster

Sasol Polyners — additional production capacity at Arya Sasol

Pol yners

Qperating profit increased by 123%to RL 107 mllion conpared to
the prior year conparable period, due mainly to additiona
production volumes at the Arya Sasol Pol yners plant,
substantially higher margins at our Petlin joint venture in

Mal aysi a and foreign exchange translation gains. This increase in
operating profit was partially offset by decreasing pol yner sales
prices at our South African operations in the latter part of the
peri od.



Sasol Sol vents — higher margins, however, reduced sal es vol unes
Qperating profit increased by 146%to RL 366 mllion conpared to
the prior year conparable period due to inproved sales prices and
margins, as well as a weakening rand/ US dol | ar exchange rate
resulting in translation gains of R556 mllion, partially negated
by | ower sales volunes. W are in the process of review ng, and

i f necessary, restructuring the European sol vents busi ness as
part of our business inprovenent plan.

Sasol Aefins & Surfactants (Sasol O&%S) — | ower sal es vol unes
Qperating profit decreased by 71%to R135 million conpared to the
prior year conparable period, mainly as a result of reduced sal es
vol unmes due to the econom ¢ downturn, especially in globa
autonoti ve and construction sectors. Due to its position in the
Eur opean and US markets, this business was exposed nore quickly
to the deteriorating worl dw de econom ¢ conditions.

Despite the general downturn due to the economc crisis, the
turnaround process has already inproved the robustness of the
busi ness. Seven plants with a total production capacity in excess
of half a mllion tons per annum were shut down and headcount was
reduced by approxi mately 300.

W renmain of the view that greater sharehol der val ue can be

unl ocked by continuing to focus on the turnaround process of the
Sasol &S business and by exploring sel ected group cost

optim sation and grow h opportunities. Wile we will continue to
carefully nonitor and review the performance of all assets in the
Sasol &S portfolio, we do not intend to sell Sasol Q&S at this

stage and will therefore retain and further optimse this

busi ness.

O her chem cal businesses — i nproved performance

O her chem cal businesses recorded an operating | oss of R2 741
mllion conpared to an operating profit of R885 nillion for the

prior year conparable period due to the inclusion of the European
Conmmi ssion fine on Sasol Wax of R3 678 mllion (€318,2 mllion).
Excluding this once-off item operating profit increased by 6%
conpared to the prior year conparable period resulting from

i nproved product margins.

Sustai ning Sasol into the future
Pur sui ng sust ai nabl e devel opnent opportunities remains a focus
area for Sasol



— The recordabl e case rate for enpl oyees and servi ce providers,
including injuries and illnesses, was 0,52 at 31 Decenber 2008
conpared to 0,50 at 30 June 2008.

— Energy-efficiency projects under construction at our operations
i nclude the investnment in power generating plants consisting of
two new open-cycle gas turbines, to be fuelled by gas otherw se
flared or wasted.

— The bl ack public funded and cash invitations of the Sasol

I nzal o share transacti on were concl uded successfully in Septenber
2008. Preference share debt of R4,3 billion related to the funded
invitati on was issued.

— Sasol group was rated |l evel 6 by Enpowerdex in respect of our
bl ack econom c enpowernent (BEE) procurenent process, neaning
that for each R1,00 spent on Sasol products, custoners receive
RO, 60 BEE preferential procurenment recognition.

— I'n support of reducing our carbon footprint we have established
a New Energy business with a focus on identifying and devel opi ng
| ower carbon em ssion technol ogy and renewabl e energy sources.

G owt h projects achi eving objectives

Qur investnent in the pre-feasibility and feasibility studies of
| arge capital projects has not been inpacted at this stage.
Maj or projects advanced incl ude:

— Qur feasibility study into an 80 000 b/d coal -to-1iquids (CTL)
plant in China is on track to be conpleted during the first half
of 2010.

— The Sasol Synfuels progressive expansi on project in South
Africa, the Secunda G owh Programe, will be phased in over a
peri od | onger than originally planned. Phase one, based on
natural gas, is in progress and is expected to increase
producti on by 3% by 2012 conpared to the 4%to be achi eved by
2010 previously reported. Phase two of the expansion programe is
still in the pre-feasibility stage.

— In South Africa, our pre-feasibility study into devel opi ng

anot her inland CTL plant (Project Mafutha) near Lephalale in the
Li npopo West area with a capacity of about 80 000 b/d has gained
nmonment um A nenorandum of under standi ng has been signed with the



state-owned I ndustrial Devel opnent Corporation of South Africa
regarding its participation in Project Mafutha.

— In Oct ober 2008, SPI conmmenced seismc work on four onshore
bl ocks i n Papua New Guinea (PNG as part of a gas exploration
canpaign in partnership with a PNG conpany.

— Beneficial operation has been achieved for the entire Arya

Sasol Polymers conplex. This includes a 1 000 kilo tons per annum
(ktpa) ethylene cracker, a 300 ktpa | ow density pol yethyl ene

pl ant and a 300 ktpa high density pol yethyl ene plant.

— In of fshore Blocks 16/19 in Mzanbi que, two exploration wells
were successfully drilled in the period Cctober 2008 to January
2009. Both wells were found to be gas-bearing, however due to
technical conplexity, a significant anount of followup work wll
be required to assess the commerciality of the discoveries.

Cash conservation and targeted gearing range | owered

Gearing decreased from 20,5% at 30 June 2008 to 2,3% at 31
Decenber 2008, primarily due to the suspension of the share
repurchase programme and entering a cash conservation node. In
response to the gl obal economc crisis, we have | owered our
targeted gearing (net debt to equity ratio) fromthe previous
range of 30% — 50%to 20% — 40% The del everaged financi a
position at 31 Decenber 2008 positions the group well to execute
its mediumterm capital expenditure programe given uncertain
credit markets.

During the current period, the conpany repurchased a total of

3 216 769 Sasol ordinary shares at an average price of R346, 45
per share. Total shares repurchased since the inception of the
programre in March 2007 represents about 6,4% of the issued share
capital at 31 Decenber 2008, excluding the shares issued in terns
of the Sasol Inzalo share transaction. 31 500 000 ordi nary shares
of the repurchased shares were cancelled during the period for a
total value of R7,9 billion. 8 809 889 Sasol ordinary shares
remain held by Sasol Investnent Conpany (Pty) Limted. At the
Annual General Meeting of 28 Novenber 2008, sharehol ders renewed
the authority for up to 15 nonths to buy back up to 4% of the

I ssued share capital of the conpany.

Profit outlook* — reduction in earnings for the full 2009
financial year



In line with the sharp downturn in worldw de chem cal markets, we
expect our chem cal businesses to be significantly weaker in the
second half of the year conpared to the first six nonths, in
contrast to our 2008 performance.

Taking into account the overall deterioration in market
conditions, with significantly | ower than expected crude oil and
product prices, as well as |ower product demand, partially
negated by a weakening in the rand/ US doll ar exchange rate, the
crude oil hedges and increased production volunes at Arya and
Oyx, the earnings for the financial year to 30 June 2009 are
expected to reflect a reduction conpared to the 2008 fi nanci a
year. The current volatility and uncertainty of gl obal narkets
makes it difficult to be nore precise in this outlook statenent.

The board considered it prudent to reduce the interimdividend
given the volatility and uncertainty in the current economc
climate in the interests of the conpany’s growh strategy and the
preservation of |ong-term sharehol der val ue.

At this stage we expect to maintain our dividend policy within
the targeted range of 2,5 tinmes to 3,5 tinmes annual earnings
cover. However, consideration will be given to a capitalisation
award for the final dividend.

*In accordance with standard practice, it is noted that this
i nformati on has not been reviewed or reported on by the Conpany’s
audi tors.

Acqui sitions and di sposals of businesses

In July 2008, Exel Petroleum (Pty) Limted acquired the remaining
50, 1% of Exel em Aviation (Pty) Limted for a purchase

consi deration of US$1,7 mllion

Wth effect from 23 Decenber 2008, SSI reduced its economc
interest in the Escravos GIL Project in Nigeria for a

consi deration of US$360 mllion, retaining a 10% econom c

i nterest.

Subsequent events

On 7 January 2009, Sasol Wax settled the anmpbunt of €318,2 mllion
payabl e to the European Comm ssion in respect of the fine inposed
due to anti-conpetitive activities. Sasol has appeal ed the
quantum of this fine.



On 4 February 2009, M MIN N eke was appoi nted as a non-executive
director of Sasol Limted as well as a nmenber of the Audit
Commi tt ee.

On 27 February 2009, Sasol together with its partners agreed with
| enders to repay the Oyx GIL | oan bal ance.

Decl aration of interimcash dividend nunber 59

An interimcash dividend of South African R2,50 per ordinary
share (2008: R3,65 per share) has been declared. The interimcash
di vidend is payable on all ordinary shares, excluding the Saso
preferred ordi nary shares.

The salient dates for holders of ordinary shares are:
Last day for trading to qualify for
and participate in the interim

di vi dend (cum di vi dend) Thur sday, 2 April 2009
Tradi ng ex dividend conmences Friday, 3 April 2009
Record date Thursday, 9 April 2009
Di vi dend paynent date Tuesday, 14 April 2009

Holders of American Depositary Receipts*

Ex dividend on New York Stock Tuesday, 7 April 2009
Exchange

Record date Thursday, 9 April 2009
Date for currency conversion Wednesday, 15 April 2009
Dividend payment date Friday, 24 April 2009

* all dates are approximate as the NYSE approves the record date after receipt of the dividend
declaration.

On Tuesday, 14 April 2009, dividends due to certificated

sharehol ders on the South African registry will either be
electronically transferred to sharehol ders’ bank accounts or, in
t he absence of suitable nmandates, dividend cheques will be posted
to such sharehol ders. Sharehol ders who have denmaterialised their
share certificates will have their accounts credited on Tuesday,
14 April 2009.

Share certificates may not be dematerialised or re-materialised
bet ween Friday, 3 April 2009 and Thursday, 9 April 2009, both
days incl usive.



On behal f of the board

H xoni a Nyasul u Pat Davi es Christine Ranobn
Chai r man Chi ef executive Chi ef financial officer

Sasol Limted
9 March 2009

Regi stered office: Sasol Limted, 1 Sturdee Avenue, Rosebank
Johannesburg 2196 PO Box 5486, Johannesburg 2000, South Africa

Share regi strars: Conputershare Investor Services (Pty) Limted,
70 Marshall Street, Johannesburg 2001 PO Box 61051, Marshalltown
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803866300 ADR to ordinary share 1:1
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Forwar d-| ooki ng statenents: In this docunent we nake certain
statenents that are not historical facts and relate to anal yses
and ot her information which are based on forecasts of future
results and estimtes of anounts not yet determ nable. These
statenents may also relate to our future prospects, devel opnents
and busi ness strategi es. Exanples of such forward-1| ooking
statenents include, but are not limted to, statenents regarding
exchange rate fluctuations, volunme growh, increases in market
share, total shareholder return and cost reductions. Wrds such
as "believe", "anticipate", “expect”, "intend", "seek", "wll",
"plan", "could", "may", "endeavour" and "project” and siml ar
expressions are intended to identify such forward-1| ooking
statenents, but are not the exclusive neans of identifying such
statenments. By their very nature, forward-|ooking statenents



i nvol ve inherent risks and uncertainties, both general and
specific, and there are risks that the predictions, forecasts,
proj ections and ot her forward-I|ooking statenents will not be
achieved. If one or nore of these risks materialise, or should
underlyi ng assunptions prove incorrect, our actual results may
differ materially fromthose anticipated. You shoul d understand
that a nunber of inportant factors could cause actual results to
differ materially fromthe plans, objectives, expectations,
estimates and intentions expressed in such forward-| ooking
statenents. These factors are discussed nore fully in our nost
recent annual report under the Securities Exchange Act of 1934 on
Form 20-F filed on 7 October 2008 and in other filings with the
United States Securities and Exchange Conmm ssion. The |ist of
factors discussed therein is not exhaustive; when relying on
forward-1ooki ng statenents to nmake investnment decisions, you
shoul d carefully consider both these factors and ot her
uncertainties and events. Forward-|ooking statenents apply only
as of the date on which they are nade, and we do not undert ake
any obligation to update or revise any of them whether as a
result of new information, future events or otherw se.

Sasol Limted is the world' s | eader in the conversion of coal and
gas to transportation fuels and chem cal s
Segnent report

Busi ness unit anal ysis Tur nover
Rmllion
full year hal f year hal f year
30 Jun 08 31 Dec 07 31 Dec 08
Audi t ed Revi ewed Revi ewed
Sout h African energy
cl uster 104 790 45 315 64 275
M ni ng 7 479 3 387 4 692
Gas 4 697 2 173 3 276
Synf uel s 39 616 16 987 24 456
al 52 998 22 768 31 851
O her - - -
I nt ernati onal energy
cl uster 3 764 1 407 3 022
Synfuel s I nternational 1 793 577 1 764
Petrol eum I nt ernati onal 1 971 830 1 258

Chem cal cluster 73 696 31 804 48 682
Pol yrrer s 11 304 4 749 8 643



Sol vent s 17 182 7 331 10 568
Oefins & Surfactants 28 780 12 175 18 253
O her chem cal busi nesses 16 430 7 549 11 218
O her busi nesses* 4 273 2 616 2 613
186 523 81 142 118 592
| nt er conpany turnover (56 580) (25 625) (35 474)
129 943 55 517 83 118
Busi ness unit anal ysis Operating Profi
Rmllion
hal f year half year full year
31 Dec 08 31 Dec 07 30 Jun 08
Revi ewed Revi ewed Audi t ed
South African energy
cl uster 21 754 11 334 28 048
M ni ng 1 434 565 1 393
Gas 1 448 923 1 785
Synf uel s 20 562 7 815 19 416
al (1 626) 2 031 5 507
O her (64) - (53)
I nternati onal energy
cl uster 2 073 35 383
Synfuel s I nternational 1 072 (274) (621)
Petrol eum I nt ernati onal 1 001 309 1 004
Chemi cal cluster (133) 2 396 6 605
Pol yrer s 1 107 497 1 511
Sol vent s 1 366 556 2 382
Oefins & Surfactants 135 458 1 512
O her chemi cal
busi nesses (2 741) 885 1 200
O her busi nesses* (2 210) 245 (1 220)
21 484 14 010 33 816
* | ncl udes share-based paynent expense of R2 953 million rel ated

to the Sasol Inzal o share transacti on

These results and other related informati on are avail abl e on:

www. sasol . com



THE | NTERI M FI NANCI AL STATEMENTS ARE PRESENTED ON A CONDENSED
CONSCLI DATED BASI S

STATEMENT OF FI NANCI AL POSI Tl ON

AT
31 Dec 08 31 Dec 07 30 Jun 08
Revi ewed Revi ewed Audi t ed
Rm Rm Rm
Asset s
Property, plant and
equi pnent 68 198 54 394 66 273
Asset s under construction 16 366 23 424 11 693
Goodwi | | 937 607 874
O her intangible assets 911 586 964
I nvestnments in associ ates 2 102 586 830
Post-retirenent benefit
assets 781 532 571
Deferred tax assets 1 662 808 1 453
O her long-term assets 3 360 2 408 2 631
Non-current assets 94 317 83 345 85 289
Assets held for sale 31 6 3 833
| nventories 19 190 17 028 20 088
Trade and ot her receivables 22 605 17 780 25 323
Short-termfinancial assets 4 401 239 330
Cash restricted for use 1 651 768 814
Cash 21 360 3 956 4 435
Current assets 69 238 39 777 54 823
Total assets 163 555 123 122 140 112
Equity and liabilities
Shar ehol ders' equity 89 638 60 228 76 474
Non-control ling interest 2 142 1 759 2 521
Total equity 91 780 61 987 78 995
Long-term debt 21 224 12 687 15 682
Long-term fi nanci al
liabilities 48 51 37
Long-term provi si ons 5 526 3 943 4 491
Post-retirenent benefit
obl i gations 4 976 3 992 4 578
Long-term deferred i ncone 354 2 942 376
Deferred tax liabilities 10 247 8 657 8 446

Non-current liabilities 42 375 32 272 33 610



Liabilities in disposal
group held for sale -

Short-term debt 1 833
Short-term financi al
liabilities 193
O her current liabilities 27 044
Bank overdraft 330
Current liabilities 29 400
Total equity and liabilities 163 555
| NCOVE STATEMENT
FOR THE PERI OD ENDED
hal f year
31 Dec 08
Revi ewed
Rm
Tur nover 83 118
Cost of sales and services
render ed (50 747)
Gross profit 32 371
Non-tradi ng i ncone 454
Mar keting and distribution
expendi ture (4 018)
Admi ni strative expenditure (4 114)
O her operating expenditure (3 209)
Eur opean paraffin wax fine (3 678)
Ef fect of crude oil hedges 4 627
Shar e- based paynent
expenses (3 044)
Ef fect of reneasurenent
items 320
Transl ati on gai ns/ (| osses) 1 501
O her expenditure (2 935)
Qperating profit 21 484
Fi nance i ncone 836
Fi nance expenses (1 321)
Share of profits of
associ ates (net of tax) 233
Profit before tax 21 232
Taxati on (8 258)
Profit for the period 12 974

8 671

1 318
16 971
1 903
28 863
123 122

hal f year
31 Dec 072
Revi ewed
Rm

55 517

(32 042)
23 475
215

(3 226)
(2 986)
(3 468)

(1 319)
(118)

304
(29)

(2 306)
14 010
273
(444)

121
13 960
(4 393)
9 567

142
3 496

67

22 888
914

27 507
140 112

full year
30 Jun 08
Audi t ed
Rm

129 943

(74 634)
55 309
635

(6 931)
(6 697)
(8 500)

(2 201)
(1 782)

(698)
300

(4 119)
33 816
735

(1 148)

254
33 657
(10 129)
23 528



Attributable to

Owners of Sasol Linmted
Non-controlling interest in
subsi di ari es

Ear ni ngs per share
Basi ¢ earni ngs per share
Dl uted earnings per sharel

1 Diluted earnings per share is calculated taking the Sasol

13 216

( 242)
12 974

Rand
22,17
21,79

9 148

419
9 567
Rand
15, 05
14, 85

22 417

1 111
23 528
Rand
37, 30
36, 78

Shar e

I ncentive Schenme and Sasol |nzal o Enpl oyee Trusts into account.

2 Conparative amounts were reclassified for consistency, which
resulted in R506 mllion being reclassified fromcost of sales
and services rendered to adm nistrative expenditure.

STATEMENT OF COMPREHENSI VE | NCOVE

FOR THE PERI OD ENDED

Profit for the period

O her conprehensive incone
Ef fect of translation of
foreign operations

Ef fect of cash fl ow hedges
Avai |l abl e-for-sale financia
assets

Tax on ot her conprehensive
i ncone

O her conprehensive incone
for the period, net of tax
Total conprehensive incone
for the period

Attributable to

Omers of Sasol Limted
Non-controlling interest in
subsi di ari es

hal f year
31 Dec 08

Revi ewed
Rm

12 974

2 073
146

(3)

2 216
15 190
15 445

(255)
15 190

hal f year
31 Dec 07
Revi ewed
Rm

9 567

53
(30)

(4)
20
9 587
9 169

418
9 587

full year
30 Jun 08
Audi t ed
Rm

23 528

3 452
261

(1)
(60)
3 652
27 180
26 062

1 118
27 180



STATEMENT OF CHANGES I N EQUI TY

FOR THE PERI OD ENDED

Qpeni ng bal ance

Net shares issued during
peri od

Repur chase of shares
Shar e- based paynent
expense

Di sposal of business
Acqui sition of businesses
Change i n sharehol di ng of
subsi di ari es

Total conprehensive

i ncone for the period

Di vi dends pai d

Di vi dends paid to non-
control li ng sharehol ders
C osi ng bal ance
Conpri si ng

Share capital

Share repurchase

pr ogr anme

Sasol Inzalo share
transaction

Ret ai ned ear ni ngs
Shar e- based paynent
reserve

Forei gn currency
transl ati on reserve

I nvestment fair val ue
reserve

Cash fl ow hedge
accounting reserve

Shar ehol ders' equity
Non-control ling interest
Total equity

hal f year
31 Dec 08

Revi ewed

Rm

78 995

1 089
(1 114)

3 004
414

402

15 190
(5 674)

(526)
91 780

26 957
(2 641)

(22 051)
75 958

5 544
5 488
(2)
385

89 638

2 142
91 780

hal f year
31 Dec 07
Revi ewed
Rm

63 269

262
(7 300)

77

73

9 587
(3 597)

(384)
61 987

3 890

(10 969)

66 660
1 043

(389)

(10)
60 228
1 759
61 987

full year
30 Jun 08
Audi t ed
Rm

63 269

387
(7 300)

1 574
(100)
306

27 180
(5 766)

(555)
78 995

20 176
(10 969)

(16 161)
77 660

2 540

3 006

221
76 474
2 521
78 995



STATEMENT OF CASH FLONG
FOR THE PERI OD ENDED

Cash receipts from custoners
Cash paid to suppliers and
enpl oyees

Cash generated by operating
activities

Fi nance i ncone

Fi nance expenses paid

Tax paid

D vi dends paid

Cash retained from operating
activities

Addi tions to non-current
assets

Acqui sition of businesses
Cash obtained on acquisition
of busi nesses

Di sposal of businesses

Cash di sposed of on disposa
of busi nesses

O her net cash flows from

i nvesting activities

Cash utilised in investing
activities

Share capital issued

Shar e repurchase programme
Contri butions from non-
control i ng sharehol ders

D vidends paid to non-
control ling sharehol ders

I ncrease/ (decrease) | ong-term

debt

(Decrease)/increase in short-
t erm debt

Cash effect of financing
activities

hal f year
31 Dec 08
Revi ewed
Rm

86 255
(55 447)
30 808

1 236

(1 155)
(5 697)
(5 674)
19 518

(6 952)
(53)

19
3 487

100
(3 399)
1 089
(1 114)
369
(526)

3 896

(1 758)

1 956

hal f year
31 Dec 07
Revi ewed

Rm

54 857
(40 743)
14 114
504
(935)

(4 712)
(3 597)
5 374

(4 577)
686

(31)

41

(3 881)

262
(7 300)

(384)
(2 014)
4 685

(4 751)

full year
30 Jun 08

Audi t ed
Rm

123 452
(88 712)
34 740
957

(2 405)
(9 572)
(5 766)
17 954

(10 855)
(431)

693

(31)
(220)
(10 844)
387

(7 300)
185
(555)
(782)

(350)

(8 415)



Transl ati on effects on cash and
cash equival ents of foreign

oper ati ons

Movenent in cash and cash

equi val ent s

Cash and cash equi val ents at

begi nni ng of peri od

Net reclassification to held

for sale

Cash and cash equi val ents at

end of period

SALI ENT FEATURES

FOR THE PERI OD ENDED

Sel ected ratios
Return on equity
Return on total
assets

Operating margin
Fi nance expense
cover

Di vi dend cover
Share statistics
Total shares in
I ssue

Treasury shares
(share

repur chase

pr ogr ante)

Wei ght ed aver age
nunber of shares
D | uted wei ghted
aver age nunber
of shares

Share price

(cl osing)

Mar ket
capitalisation
Net asset val ue
per share

271

18 346

4 335

22 681
hal f year
31 Dec 08
% 15,9
% 14,9
% 25, 8
times 19,5
ti nmes 9,1
mllion 665, 2
mllion 8,8
mllion 596, 0
mllion 613,5
Rand 280, 02

Rm 186 269

Rand 150, 35

(9)

(3 267)

6 088

2 821

hal f year
31 Dec 07

15,0

11,9
25,2

15,4
4,2

630, 6

37,1

607, 7

616, 0
339, 00
213 773

101, 48

324
(981)
6 088

( 772)

4 335

full year
30 Jun 08

32,5

26,9
26,0

14,5
2,8

676, 7

37,1

601, 0

609, 5
461, 00
311 959

128, 44



Di vi dend per
share

O her financi al
i nformation
Tot al debt

(i ncl udi ng bank
overdraft)

—i nt er est

beari ng
—non-i nt er est
beari ng

Fi nance expense
capitalised
Capi t al
comi t nent s
—aut hori sed and
contracted

—aut hori sed, not
yet contracted
-l ess
expenditure to
dat e

Quar ant ees and
cont i ngent
liabilities
—total anount
—liability

i ncl uded on the
st at enent of

fi nanci a

posi tion

Si gni fi cant
itenms in
operating profit
—enpl oyee costs
—depreci ati on
and anortisation
of non-current
assets

Rand

g 3 3§ 3§ 3 3

2,50

22 742
645
42
25 983
23 489

18 202

(15 708)

37 524

9 874

8 373

3 028

3,65

22 661
600
660

21 605

27 095

14 340

(19 830)

31 479

12 931

6 465

2 355

13, 00

19 455
637

1 586
25 048
24 457

17 722

(17 131)

37 381

10 730

14 443

5 212



—shar e- based
paynent expenses
Effective tax
ratel

Nunber of

enpl oyees

Aver age crude
oil price —

dat ed Brent

Aver age rand/ US$
exchange rate

d osi ng rand/ US$
exchange rate

1 Increase in

ef fective tax
rate as a result
of the European
par af fi n wax
fine and share-
based paynent
expenses

whi ch are not
deducti bl e for

t ax.

Rm

%

number

US$/ barr el

1US$ Rand

1US$ = Rand

3 044

38,9

34 023

84,75

8, 88

9,49

118

31,5

32 893

81, 83

6, 94

6, 87

1 782

30,1

33 928

95, 51

7, 30

7,83



Reconciliation of headline
ear ni ngs
Profit for the period
attributable to Omers of
Sasol Linmted
Ef fect of renmeasurenent itens
| mpai rment of assets
Reversal of inpairnent
Profit on disposal of
busi ness
Profit on disposal of assets
Loss on repurchase of
participation rights in GIL
venture
Loss on realisation of
foreign currency translation
reserve
Scrappi ng of non-current
assets
Tax effects and non-
controlling interest
Headl i ne ear ni ngs
Reneasurenent itens per above
M ni ng
Gas
Synfuel s
al
Synfuel s Internationa
Petrol eum I nt ernati ona
Pol yners
Sol vent s
Aefins & Surfactants
O her chem cal businesses
Nitro
Wax
O her
O her busi nesses
Renmeasur enment itens
Headl i ne earni ngs per share -
Rand
D | uted headl i ne earnings per
share - Rand

13 216
(320)
156

(509)
(9)

42

167
13 063

(1)
21
(509)
(3)
43

79

34
30

10
(320)
21, 92

21,54

9 148
(304)
27

(391)

34

26

8 851

(3)

(26)
34

23
(229)
(114)

(118)

(109)
(304)

14, 56

14, 37

22 417
698
821

(381)

(440)

34

557
107

(225)
22 890

104
25
(20)
396
(27)
(12)
104
(27)
229
(199)
426

(81)
698

38, 09

37, 56



The reader is referred to the definitions contained in the 2008
Sasol Limted annual financial statenments.

Basi s of preparation and accounting policies

The condensed consolidated interimfinancial results for the six
nont hs ended 31 Decenber 2008 have been prepared in conpliance
with the Listings Requirenents of the JSE Limted, Internationa
Fi nanci al Reporting Standards (I FRS) as published by the

I nternational Accounting Standards Board (in particular

I nternational Accounting Standard 34 Interim Financi al Reporting)
and the South African Conpani es Act, 1973, as anended.

The accounting policies applied in the presentation of the
interimfinancial results are consistent with those applied for
the year ended 30 June 2008, except as foll ows:

— Sasol Limted has early adopted the foll ow ng standards, except
if otherwi se stated, which did not have a significant inmpact on
the financial results:

— IAS 27 (Anmendnent), Consolidated and Separate Fi nancia

St at enent s.

— IFRS 1 and I AS 27 (Amendnent), Cost of an Investnent in a
Subsidiary, Jointly Controlled Entity or Associ ate.

— I FRS 3 (Revised), Business Conbinations.

— IAS 39 (Anendnent), Eligible Hedged Itens.

— IAS 39 and IFRS 7 (Amendnents), Reclassifications of Financial
Assets — Effective Date and Transition (effective 1 July 2008).
— IFRS 5 (Amendnent), Non-current Assets Held for Sale and

Di sconti nued Qperati ons.

— IFRIC 16, Hedges of a Net Investnment in a Foreign Operation.

— IFRIC 18, Transfers of Assets From Custoners.

— Various inprovenents to | FRSs.

These condensed consolidated interimfinancial results have been
prepared in accordance with the historic cost convention except
that certain items, including derivatives and avail abl e-for-sale
financial assets, are stated at fair val ue.

The condensed consolidated interimfinancial results are
presented in rand, which is Sasol Limted s functional and
presentation currency.



Rel ated party transactions

The group, in the ordinary course of business, entered into
various sal e and purchase transactions on an arnis |l ength basis
at market rates with related parties.

Significant changes in contingent liabilities since 30 June 2008
On 1 Cctober 2008, the European Union found that nenbers of the
Eur opean wax industry, including Sasol Wax GrbH, had forned a
cartel and violated antitrust laws. A fine of €318,2 mllion was
i nposed by the European Conmm ssion on Sasol Wax, who has appeal ed
the quantum of the fine. The liability has been recogni sed at

31 Decenber 2008.

Fl ow ng fromthe group-wi de conpetition | aw conpliance review
certain provisions have been made where appropriate which
includes a provision in respect of the Sasol Nitro matters
(certain aspects of the Nutriflo matter referred by the
Conpetition Conmission to the Conpetition Tribunal and the
phosphoric acid investigation).

| ndependent review by the auditors

The condensed consolidated interimstatenent of financia

position at 31 Decenber 2008 and the rel ated condensed
consolidated interiminconme statenent, statenents of

conpr ehensi ve i ncone, changes in equity and cash flows for the
si x months then ended was revi ewed by KPMG I nc. The individua
auditor assigned to performthe reviewis M AWvan der Lith.
Their unnodified review report is available for inspection at the
regi stered office of the conpany.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant, Sasol Limited, has
duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: 9 March 2009 By: /s/ N L Joubert
Name: Nereus Louis Joubert

Title: Company Secretary



