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Equi pol ymers Begi ns Operations

Zurich, Switzerland - July 1, 2004: Equipolyners, a 50/50

gl obal joint venture between Petrochem cal |ndustries
Conmpany (PIC) of Kuwait, a wholly owned subsidiary of Kuwait
Pet r ol eum Cor porati on and The Dow Cheni cal Conpany has
received full regulatory approval and has commenced f or nal
operations in the manufacture and marketing of polyethyl ene
terephthal ate resins (PET) and the manufacture of purified
terephthalic acid (PTA), as a new entity.

Equi pol ymers will serve custoners globally and will be
headquartered in Zurich, Switzerland. Production facilities
i nclude PET and PTA plants in Otana, Italy, and a PET pl ant
i n Schkopau, Germany, as well as a second PET plant in
Schkopau, which is expected to start-up by the end of 2004.
After the start of the new PET plant in Schkopau, the JV

wi || have PET capacity of approximtely 434,000 netric tons.

PET is a high quality plastic for use in the packagi ng
industry and in particular for the production of beverage,
food and other liquid containers. PTAis a key raw materi al
for the production of PET.

"Qur objective is to position Equipolyners as the preferred
partner for brand-owners and ot her key-val ue chain players
in the PET nmarket, whilst denonstrating innovation-driven

| eadershi p* says Flavio Terruzzi, CEO of Equipolymers."
Full commtnent to both our custoners and the PET industry
remai ns our key priority".

PIC is one of six specialized subsidiaries of the state-
owned Kuwait Petrol eum Corporation (KPC). PIC represents

t he petrochem cal arm of KPC and produces fertilizer and
petrochem cals. PIC has invested in the noderni zation of
its fertilizer conplex in Kuwait and expects to reach one
mllion ton per annum of granular urea production. PIC also
runs a 100, 000 ton per annum pol ypropyl ene plant through an
arrangenent wi th EQUATE



Currently, PICis executing an Aromatics project for the
production of paraxyl ene and benzene in Kuwait. PICis
commtted to carrying out its operations in accordance with
best industry practice and to ensuring that its facilities
conply with highest safety and environnental standards.

Dow is a | eader in science and technol ogy, providing

i nnovative chem cal, plastic and agricultural products and
services to many essential consuner markets. Wth annual
sal es of $33 billion, Dow serves custonmers in nore than 180
countries and a wide range of markets that are vital to
human progress, including food, transportation, health and
medi ci ne, personal and hone care, and building and
construction, anmong others. Commtted to the principles of
sust ai nabl e devel opnent, Dow and its approxi mately 46, 000
enpl oyees seek to bal ance econom c, environnental and soci al
responsibilities. References to "Dow' or the "Conpany"” mean
The Dow Chem cal Conpany and its consolidated subsidiaries
unl ess ot herw se expressly not ed.



