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Flutterpads, Inc.
Balance Sheet

Balance Sheet
As of December 31, 2022

ASSETS
Current Assets
Checking/Savings
1020 - Cash in bank
1021 - BOA 4338
1022 - BOA 0007
1023 - BOA 4788

Total 1020 - Cash in bank
Total Checking/Savings

Other Current Assets
1110 - Construction Holdback
1112 - 2311 Cove Ave

Total 1110 - Construction Holdback

1202 - Loan Escrow - California
1221 + Receivable from ACCC
1300 - Inventory
1310 - 211 E. California Ave #811
1321 - 2311 Cove Ave

Total 1300 - Inventory

1330 - Investment - ACC 1428 Kenmore
1331 - Inventory - 1428 Kenmore Ave
1332 - Loan Payable - Kenmore
1333 - Construction Heldback - Kenmore
1334 - Other Investment in LLC

Total 1330 - Investment - ACC 1428 Kenmore
Total Other Current Assets
Total Current Assets

Fixed Assets

1500 - Fixed asset
1510 - Land
1520 - Building
1525 - Improvement
1530 - Machine & Equipment
1540 - Automobile
1541 - FF&E
1550 - Building - Barton
1551 - Land - Barton
1560 - Building - Kingswell
1561 - Land - Kingswell

Total 1500 - Fixed asset

1600 - Accumulated Depreciation
1620 - Building
1630 - Machine & Equipment
1640 - Automobile
1641 - FF&E
1650 - Building - Barton
1660 - Building - Kingswell

Total 1600 - Accumulated Depreciation
Total Fixed Assets

Other Assets
1490 - Joint Venture Project Prapaniku
1700 - Website Development
1750 - Loan Fee

Unaudited

Dec 31, 22

1,475.05
10,502.72
81,549.23

93,527.00

83,527.00

171,065.50

171,055.50

3,217.57
35,637.48

48,268.91
3,832,310.41

3,880,579.32

1,684, 796.00
-1,387,500.00
160,050.00
1,350.57

468,705.57

4,559,195.44

4,652,722.44

202,590.46
124,168.34
35,623.37
4,550.00
3,200.00
150,370.45
637, 606.61
1,376,670.04
1,022,250.34
1,009,294 69

4,566,533.30

-28,044.00
-4,550.00
=3,1989.00

-126,952.00

-16,423.00

-7,744.00

-186,912.00

4 379,621.30

660,000.00
48,930.00
203,515.63



Accrual Basis

Balance Sheet
As of December 31, 2022

1800 - Accumulated Amortization
1810 - Website Development
1820 - Loan Fee

Total 1800 - Accumulated Amortization
Total Other Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liakilities
Current Liabilities
Other Current Liabilities

2450 - Due to Officer

2570 - Accrued Interest Payable

2800 - Loan Payable (ST)
2807 - Argentini Holdings (Mary 5t)
2824 - Pacific City Bank - Barton
2825 - Pacific Ciy Bank - California
2827 - FCI DES - Cove
2828 - Fay Servicing - Kingswell

Total 2800 - Loan Payable (ST)
Total Other Current Liabilities
Total Current Liabilities
Long Term Liabilities
2850 - Loan Payable (LT)
2851 - Richard D. George
2852 - Xing Han
2854 - EIDL
2855 - Loan Payable - Webbank
Total 2850 - Loan Payable (LT)
2900 - Security Deposit - Kenwood
Total Long Term Liabilities

Total Liabilities

Equity
3100 - Capital Stock
3110 - Daniel Ameer - IRA

3120 - Quazi Ameer - IRA
Total 3100 - Capital Stock

3900 - Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Unaudited

Dec 31, 22

-16,318.00
=51,621.00

-67,939.00

B44 506.63

9,876,850.37

71,089.87
31,759.69

1,850,000.00
1,755,000.00

492 000.00
2,262,000.00
1,640,000.00

7,999,000.00

8,101,849.56

8,101,849.56

1,600,000.00
45 684 .42
672,000.00
81,825.75

2,399,510.17
8,730.72

2,408,240.89

10,510,080.45

44 250.00
280,000.00

324,250.00

.058,083.58
1,493.50

-633,240.08

9,876,850.37
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Balance Sheet
As of December 31, 2023
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Flutterpads, Inc.
Income Statement

Profit & Loss

Accrual Basis January through December 2022

Jan - Dec 22

Ordinary Income/Expense
Income
4300 - Rental Income
4500 - Consulting Income
4700 - Construction Income

413,101.13
71,308.76
863,571.15

Total Income

Cost of Goods Sold
5000 - Cost of goods sold

1,347,981.04

726,787.66

Total COGS

T726,787.66

Gross Profit

Expense
6000 - Accounting
6020 - Amortization Expense
6060 - Bank charges
6110 - Cleaning
6170 - Depreciation Expense
6270 - HOA Dues
6460 - Legal and professional
6465 - Management Fee
6466 - Marketing
G600 - Office expense
6610 - Outside services
6700 - Repairs and Maintenance
6810 - Supplies
6820 - Taxes and license
6840 - Local property taxes

Total 6820 - Taxes and license

6880 - Telephone
6930 - Utilities

621,193.38

10,230.00
17,526.00
574.37
5,157.50
157,021.00
4,603.68
29,718.00
6,771.82
49,075.88
4,20047
499.00
484.86
10.00

18,777.77
18,777.77

1,175.89
1,691.68

Total Expense

307.517.62

Net Ordinary Income

Other Income/Expense
Other Expense
8100 - Interest Expense
8200 - Provision for Income Tax
8220 - State

Total 8200 - Provision for Income Tax

313,675.76

310,582.26

1,600.00
1,600.00

Total Other Expense

312,182.26

Net Other Income

-312,182.26

Net Income

1,493.50

Unaudited
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Flutterpads, Inc.
Statement of Cash Flows

Statement of Cash Flows
January through December 2022

OPERATING ACTIVITIES

Net Income

Adjustments to reconcile Net Income

to net cash provided by operations:
1112 - 2311 Gove Ave
1116 - 6036 Barton Ave
1117 - 4530 Kingswell Ave
1221 - Receivable from ACCC
1310 - 211 E. California Ave #B11
1321 - 2311 Cove Ave
1326 - 6036 Barton Ave
1327 - 4530 Kingswell Ave
1331 - Inventory - 1428 Kenmore Ave
1333 - Construction Holdback - Kenmore
2611 - Customer Deposit
2612 - Management Expense
2450 - Due to Officer
2570 - Accrued Interest Payable
2814 - BSI Financial - Calfornia Ave
2816 - Superior Loan Servicing - Cove
2820 - BSI Financial - Barton
2821 - Loan Payable - Kingswell
2824 - Pacific City Bank - Barton
2825 - Pacific Ciy Bank - California
2827 - FCI DES - Cove
2828 - Fay Servicing - Kingswell

Net cash provided by Operating Activities
INVESTING ACTIVITIES

1541
1551
1561
1640
1641

1700

- FF&E
1550 -

Building - Barton

- Land - Barton
1560 -

Building - Kingswell

+ Land - Kingswell
1620 -

Building

- Automobile
- FF&E

1650 -
1660 -

Building - Barton
Building - Kingswell

- Website Development
1750 -
1810 -
1820 -

Loan Fee
Website Development
Loan Fee

Net cash provided by Investing Activities
FINANCING ACTIVITIES

2851 -
2852 -
2854 -
2855 -

Richard D. George

Xing Han

EIDL

Loan Payable - Webbhank

Net cash provided by Financing Activities

Net cash increase for period

Cash at beginning of period

Cash at end of period

Unaudited

Jan - Dec 22

1,493.50

199,194.50
212,500.00
225,000.00

-2,400.00
-48,268.91
-213,798.82
1,927,910.65
1,421,489.96
-259,165.09
64,950.00
-568,910.44
519,551.17
100,000.00
23,637.71
-303,539.44

-2,225,000.00

-1,487,500.00

-1,395,000.00

1,755,000.00
492,000.00
2,262,000.00

1,640,000.00

4,341,144.79

-150,370.45
-837,606.61
-1,376,870.04
-1,022,259.34
-1,009,294.69
5,810.00
92.00
126,852.00
16,423.00
7.744.00
-39,930.00
-118,568.82
8,360.00
9,166.00

-4,180,352.95

-500,000.00
-93.454.51
172,000.00
81,825.75

-339,628.76
-178,836.92
272,363.92

93,527.00



Statement of Cash Flows Statement of Cash Flows
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Flutterpads, Inc.
Statement of Changes in Equity

Year Ended Dec, 2022  Year Ended Dec, 2023

Opening Balance -$634,733.58 -$633,240.08
Net profitloss $1,493.50 $264,345.89
Stock Issued $0.00 $0.00
Preferred Stock Issued $0.00 $0.00

Ending Balance -$633,240.08 -$518,958.20

Flutterpads, Inc.
Unaudited
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3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
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3. COMMITMENTS, CONTINGENCTES, COMPLIANCE WITH LAWS AND REGULATIONS

We are curently not involved with pending or enin

ning litigation against the Company
ar any of s officers. Futher, the Company is curently complying with all relevant laws and regulations

4. SUBSEQUENT

s evaluated events and transactions subscquent (o the period. No cvents require recognition
of the Company per the def d requirements of A

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITIl LAWS AND REGULATIONS

are currently not involved wilh or know of any pending or threatening litigation against the Company
or any of its officers. Furiher, the Company is currently complying with all relevant laws and regula ions

4. SUBSEQUENT EVENT

d nequircinents
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