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ITEM 9. Regulation FD Disclosure (I1tem 12. Results of Operations
and Financial Condition)

The registrant's earnings press release dated July 22, 2003,
reporting its second quarter 2003 results of operation and
financial condition, is attached hereto as Exhibit 99.1 and
incorporated by reference herein. Thisinformation is being
furnished under Item 12 of Form 8-K and is being presented
under Item 9 of Form 8-K pursuant to the U.S. Securities and
Exchange Commission's interim filing guidance as set forth in
Release No. 33-8216.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned thereunto duly authorized.

CHURCHILL DOWNS INCORPORATED

July 22, 2003 \s\Michadl E. Miller
Michael E. Miller
Executive Vice President and
Chief Financial Officer
(Principal Financial and Accounting Officer)
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Number  Description

99.1 Earnings Press Release dated July 22, 2003
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