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INDEPENDENT ACCOUNTANT’S REVIEW REPORT 

To the Board of Directors 
Roadsider, Inc. 
Dublin, California 

We have reviewed the accompanying financial statements of Roadsider, Inc. (the “Company,”), which comprise 
the balance sheet as of December 31, 2023, and the related statement of operations, statement of 
shareholders’ equity (deficit), and cash flows for the year ending December 31, 2023.  A review primarily 
includes discussions with the management team and analysis of financial data. A review is substantially less in 
scope than an audit, the object of which is the expression of an opinion regarding the financial statement as a 
whole. A review does not express such an opinion.

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

Accountant’s Responsibility 

ur responsibility is to conduct the review in accordance with tatements on tandards for Accounting and 
Review ervices promulgated by the Accounting and Review ervices Committee of the AIC A.  hose 
standards require us to perform procedures to obtain material modifications that should be made to the 
financial statements for them to be in accordance with limited assurance as a basis for reporting whether we 
are aware of any accounting principles generally accepted in the nited tates of America. We believe that the 
results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion 

ased on our review, we are not aware of any material modifications that should be made to the accompanying 
financial statements in order for them to be in conformity with accounting principles generally accepted in the 
United States of America. 

Going Concern 

Without sufficient capital infusion or revenue generated from the operations, the Company may be unable to 
continue as a going concern. he accompanying financial statements do not include any adjustments that 
might be necessary should the Company be unable to continue as a going concern.

Nabil Andeshmand, C AA

restige Accounting olutions
ebruary 2 ,202

Dublin, California 



Roadsider
Balance Sheet

As of December 31, 2023
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TOTAL

ASSETS

Current Assets

Bank Accounts

Business Checking (8283) - 1 24,312.40

Total Bank Accounts $24,312.40

Other Current Assets

Inventory Asset 56,410.00

Total Other Current Assets $56,410.00

Total Current Assets $80,722.40

Fixed Assets

APP Development 2018

a. Original Value 50,000.00

b. Accumulated Amortization -45,000.00

Total APP Development 2018 5,000.00

APP Development 2020

a. Original Value 24,980.00

b. Accumulated Amortization -12,490.00

Total APP Development 2020 12,490.00

APP Development 2021

a. Original Value 38,000.00

b. Accumulated Amortization -38,000.00

Total APP Development 2021 0.00

Fixed Asset Computers

a. Original Value 3,800.00

b. Accumulated Depletion -3,800.00

Total Fixed Asset Computers 0.00

Total Fixed Assets $17,490.00

TOTAL ASSETS $98,212.40

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Credit Cards

CitiBusiness-8120 3,064.73

Total Credit Cards $3,064.73

Total Current Liabilities $3,064.73

Total Liabilities $3,064.73

Equity

Contributions 157,684.30

Owner's Pay & Personal Expenses -388.32

Paid-In Capital or Surplus 100,000.00

"Unaudited"



Roadsider
Balance Sheet

As of December 31, 2023
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TOTAL

Retained Earnings -141,198.93

Net Income -20,949.38

Total Equity $95,147.67

TOTAL LIABILITIES AND EQUITY $98,212.40

"Unaudited"



Roadsider
Profit and Loss

January - December 2023
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TOTAL

Income

Services 1,160.05

Total Income $1,160.05

GROSS PROFIT $1,160.05

Expenses

Advertising & Marketing 3,737.38

Bank Charges & Fees 193.00

Business Development 3,277.53

Car & Truck 49.54

Dues & subscriptions 1,957.93

Engineering 6,818.00

Freelance 353.43

Interest Paid 109.32

Job Supplies 153.79

Legal & Professional Services 299.00

Meals & Entertainment 286.94

Office Expenses 105.00

Office Supplies & Software 2,487.98

Taxes & Licenses 150.00

Travel 1,366.50

Utilities 764.09

Total Expenses $22,109.43

NET OPERATING INCOME $ -20,949.38

NET INCOME $ -20,949.38

"Unaudited"



Roadsider
Statement of Cash Flows

January - December 2023
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TOTAL

OPERATING ACTIVITIES

Net Income -20,949.38

Adjustments to reconcile Net Income to Net Cash provided by operations:

Inventory Asset -31,310.00

CitiBusiness-8120 2,718.99

Total Adjustments to reconcile Net Income to Net Cash provided by operations: -28,591.01

Net cash provided by operating activities $ -49,540.39

FINANCING ACTIVITIES

Owner's Pay & Personal Expenses 0.00

Net cash provided by financing activities $0.00

NET CASH INCREASE FOR PERIOD $ -49,540.39

Cash at beginning of period 73,852.79

CASH AT END OF PERIOD $24,312.40

"Unaudited"
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ROADSIDER,INC. 
NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED TO
DECEMBER 31, 202
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1. NATURE OF OPERATIONS

ZŽĂĚƐŝĚĞƌ͕/ŶĐ͕͘� ŝŶŝƚŝĂůůǇ� ĂƐ� ZŽĂĚƐŝĚĞƌ� >>�͕� ǁĂƐ� ŝŶĐŽƌƉŽƌĂƚĞĚ� ŽŶ� �ƵŐƵƐƚ� Ϯϱ͕� ϮϬϭϴ͕� ŝŶ� ƚŚĞ� ƐƚĂƚĞ� ŽĨ� �ĂůŝĨŽƌŶŝĂ͘� dŚĞ�
ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ŽĨ� ZŽĂĚƐŝĚĞƌ͕� /ŶĐ͘� ;ǁŚŝĐŚ� ŵĂǇ� ďĞ� ƌĞĨĞƌƌĞĚ� ƚŽ� ĂƐ� ƚŚĞ� ͞�ŽŵƉĂŶǇ͕͟� ͞ǁĞ͕͟� ͞ƵƐ͕͟� Žƌ� ͞ŽƵƌ͟Ϳ� ĂƌĞ�
ƉƌĞƉĂƌĞĚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ĂĐĐŽƵŶƚŝŶŐ� ƉƌŝŶĐŝƉůĞƐ� ŐĞŶĞƌĂůůǇ� ĂĐĐĞƉƚĞĚ� ŝŶ� ƚŚĞ� hŶŝƚĞĚ� ^ƚĂƚĞƐ� ŽĨ� �ŵĞƌŝĐĂ� ;͞h͘^͘� '��W͟Ϳ͘�
dŚĞ� �ŽŵƉĂŶǇ͛Ɛ� ŚĞĂĚƋƵĂƌƚĞƌƐ� ĂƌĞ� ůŽĐĂƚĞĚ� ŝŶ��ƵďůŝŶ͕��ĂůŝĨŽƌŶŝĂ͘�

Roadsider�delivers mobile first SaaS software platform to address problems in the $32 billion roadside assistance service market 
with end to end and on demand solutions.  Roadsider technologies increase revenue, lower operating cost and improve cash 
flow for all our towing business customers.  Roadsider ultimately improves the safety and quality of service to drivers by 
significantly reducing the roadside wait time. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation 

The�accounting�and�reporting�policies�of�tŚe�Company�conform�to�accounting�principles�generally�accepted�in�the�United 
States of America (“US GAAP”). The Company has adopted the calendar year as its basis of reporting. 

Use of Estimates 

The�preparation�of� financial� statements� in� conformity� with� United� States� GAAP� requires� management� to�
make� Ğstimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates. 

Cash and Cash Equivalents 

Cash and cash equivalents include all cash in banks. The Company’s cash is deposited in demand accounts at financial 
institutions that management believes are credit� worthy. The Company’s cash and cash equivalents in bank deposit 
accounts, at times, may exceed federally insured limits. As of December 31, 202ϯ, the Company’s cash and cash 
equivalents did not exceed FDIC insured limits. 

Impairment of Long-lived Assets 

>ŽŶŐͲůŝǀĞĚ� ĂƐƐĞƚƐ͕� ƐƵĐŚ� ĂƐ� ƉƌŽƉĞƌƚǇ� ĂŶĚ� ĞƋƵŝƉŵĞŶƚ� ĂŶĚ� ŝĚĞŶƚŝĨŝĂďůĞ� ŝŶƚĂŶŐŝďůĞƐ� ǁŝƚŚ� ĨŝŶŝƚĞ� ƵƐĞĨƵů� ůŝǀĞƐ͕� ĂƌĞ� ƉĞƌŝŽĚŝĐĂůůǇ�
ĞǀĂůƵĂƚĞĚ�ĨŽƌ�ŝŵƉĂŝƌŵĞŶƚ�ǁŚĞŶĞǀĞƌ�ĞǀĞŶƚƐ�Žƌ�ĐŚĂŶŐĞƐ�ŝŶ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ŝŶĚŝĐĂƚĞ�ƚŚĂƚ�ƚŚĞ�ĐĂƌƌǇŝŶŐ�ĂŵŽƵŶƚ�ŽĨ�ĂŶ�ĂƐƐĞƚ�ŵĂǇ�ŶŽƚ�
ďĞ�ƌĞĐŽǀĞƌĂďůĞ͘�tĞ�ůŽŽŬ�ĨŽƌ�ŝŶĚŝĐĂƚŽƌƐ�ŽĨ�Ă�ƚƌŝŐŐĞƌ�ĞǀĞŶƚ�ĨŽƌ�ĂƐƐĞƚ�ŝŵƉĂŝƌŵĞŶƚ�ĂŶĚ�ƉĂǇ�ƐƉĞĐŝĂů�ĂƚƚĞŶƚŝŽŶ�ƚŽ�ĂŶǇ�ĂĚǀĞƌƐĞ�ĐŚĂŶŐĞ�
ŝŶ� ƚŚĞ�ĞǆƚĞŶƚ�Žƌ�ŵĂŶŶĞƌ� ŝŶ�ǁŚŝĐŚ� ƚŚĞ�ĂƐƐĞƚ� ŝƐ�ďĞŝŶŐ�ƵƐĞĚ�Žƌ� ŝŶ� ŝƚƐ�ƉŚǇƐŝĐĂů� ĐŽŶĚŝƚŝŽŶ͘��ƐƐĞƚƐ�ĂƌĞ�ŐƌŽƵƉĞĚ�ĂŶĚ�ĞǀĂůƵĂƚĞĚ� ĨŽƌ�
ŝŵƉĂŝƌŵĞŶƚ� Ăƚ� ƚŚĞ� ůŽǁĞƐƚ� ůĞǀĞů� ŽĨ�ǁŚŝĐŚ� ƚŚĞƌĞ� ĂƌĞ� ŝĚĞŶƚŝĨŝĂďůĞ� ĐĂƐŚ� ĨůŽǁƐ͕�ǁŚŝĐŚ� ŝƐ� ŐĞŶĞƌĂůůǇ� Ăƚ� Ă� ůŽĐĂƚŝŽŶ� ůĞǀĞů͘� �ƐƐĞƚƐ� ĂƌĞ�
ƌĞǀŝĞǁĞĚ�ƵƐŝŶŐ�ĨĂĐƚŽƌƐ�ŝŶĐůƵĚŝŶŐ͕�ďƵƚ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͕�ŽƵƌ�ĨƵƚƵƌĞ�ŽƉĞƌĂƚŝŶŐ�ƉůĂŶƐ�ĂŶĚ�ƉƌŽũĞĐƚĞĚ�ĐĂƐŚ�ĨůŽǁƐ͘�dŚĞ�ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ŽĨ�
ǁŚĞƚŚĞƌ� ŝŵƉĂŝƌŵĞŶƚ�ŚĂƐ�ŽĐĐƵƌƌĞĚ� ŝƐ�ďĂƐĞĚ�ŽŶ�ĂŶ�ĞƐƚŝŵĂƚĞ�ŽĨ�ƵŶĚŝƐĐŽƵŶƚĞĚ� ĨƵƚƵƌĞ�ĐĂƐŚ� ĨůŽǁƐ�ĚŝƌĞĐƚůǇ� ƌĞůĂƚĞĚ� ƚŽ� ƚŚĞ�ĂƐƐĞƚƐ͕�
ĐŽŵƉĂƌĞĚ�ƚŽ�ƚŚĞ�ĐĂƌƌǇŝŶŐ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ĂƐƐĞƚƐ͘��ůĨ��ƚŚĞ�ƐƵŵ�ŽĨ�ƚŚĞ�ƵŶĚŝƐĐŽƵŶƚĞĚ�ĨƵƚƵƌĞ�ĐĂƐŚ�ĨůŽǁ�ŽĨ�ƚŚĞ�ĂƐƐĞƚƐ�ĚŽĞƐ�ŶŽƚ�ĞǆĐĞĞĚ�
ƚŚĞ�ĐĂƌƌǇŝŶŐ�ǀĂůƵĞ�ŽĨ� ƚŚĞ�ĂƐƐĞƚƐ͕� ĨƵůů�Žƌ�ƉĂƌƚŝĂů� ŝŵƉĂŝƌŵĞŶƚ�ŵĂǇ�ĞǆŝƐƚ͘� /Ĩ� ƚŚĞ�ĂƐƐĞƚ�ĐĂƌƌǇŝŶŐ�ĂŵŽƵŶƚ�ĞǆĐĞĞĚƐ� ŝƚƐ� ĨĂŝƌ�ǀĂůƵĞ͕�ĂŶ�
ŝŵƉĂŝƌŵĞŶƚ�ĐŚĂƌŐĞ�ŝƐ�ƌĞĐŽŐŶŝǌĞĚ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ďǇ�ǁŚŝĐŚ�ƚŚĞ�ĐĂƌƌǇŝŶŐ�ĂŵŽƵŶƚ�ĞǆĐĞĞĚƐ�ƚŚĞ�ĨĂŝƌ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ĂƐƐĞƚ͘�&Ăŝƌ�ǀĂůƵĞ�ŝƐ�
ĚĞƚĞƌŵŝŶĞĚ�ƵƐŝŶŐ�ĂŶ�ŝŶĐŽŵĞ�ĂƉƉƌŽĂĐŚ͕�ǁŚŝĐŚ�ƌĞƋƵŝƌĞƐ�ĚŝƐĐŽƵŶƚŝŶŐ�ƚŚĞ�ĞƐƚŝŵĂƚĞĚ�ĨƵƚƵƌĞ�ĐĂƐŚ�ĨůŽǁƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĂƐƐĞƚ͘
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NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDED TO
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Intangible Assets 

The�Company�developed proprietary software for online platform and mobile apps, as well as Roadsider brand name and 
registered trademarks. 

Income Taxes 

Roadsider Inc. is�a�C�corporation�for�income�tax�purposes.�The�Company�ĐƵƌƌĞŶƚůǇ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ƚĂǆ�ůŝĂďŝůŝƚŝĞƐ͘

    

The Company maintains its cash with a major financial institution located in the United States of America which it 
believes�to�be�credit�worthy.�Balances�are�insured�by�the�Federal�Deposit�Insurance�Corporation�up�to�$250,000.�At 
times, the Company may maintain balances in excess of the federally insured limits. 

Revenue Recognition 

The Company recognizes revenues in accordance with FASB ASC 606, revenue from contracts with customers, when 
delivery of services is the sole performance obligation in its contracts with customers. The Company typically collects 
payment upon sale and recognizes the revenue when the service has been performed and has fulfilled its sole 
performance obligation. 

Revenue�recognition,�according�to�Topic�606,�is�determined�using�the�following�steps: 

1) Identification of the contract, or contracts, with the customer: the Company determines the existence of a
contract�with�a�customer�when�the�contract�is�mutually�approved;�ƚhe�rights�of�each�party�in�relation�to�the�services�to 
be transferred can be identified, the payment terms for the services can be identified, the customer has the capacity 
and intention to pay, and the contract has commercial substance. 

2) Identification�of�performance�obligations�in�the�contract:�performance�obligations�consist�of�a�promised�in a
contract (written or oral)�with�a customer to transfer to the�customer either a good or service(or a bundle�of�goods or 
services) that is distinct or a series of distinct goods or services that are substantially the same and that have the same 
pattern of transfer to the customer. 

3) Recognition�of�revenue�when,�or�how,�a�performance�obligation�is�met:�revenues�are�recognized�when�or as
control of the promised goods or services is transferred to customers. 
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NOTESTO FINANCIAL STATEMENTS FOR YEAR ENDED TO
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ĂͿ Subscriptions�to�its online platform and�mobile�appƐ.
ďͿ Referralfeesfrom strategic partners.
ĐͿ Service fees�from�auto manufacturers.
ĚͿ Licensing�fee from motor clubs and insurance

companies.

Research and Development Costs 
Costs�incurred�in�the�research�and�development�of�the�Company’s�products�are�expensed�as�incurred. 

air Value of Financial Instruments 
dŚĞ�ĐĂƌƌǇŝŶŐ�ǀĂůƵĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĨŝŶĂŶĐŝĂů�ŝŶƐƚƌƵŵĞŶƚƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ�ĂŶĚ�ĐƵƌƌĞŶƚ�
ůŝĂďŝůŝƚŝĞƐ͕�ƐƵĐŚ�ĂƐ�ĐĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ͕�ƌĞƐƚƌŝĐƚĞĚ�ĐĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ͕�ĂĐĐŽƵŶƚƐ�ƌĞĐĞŝǀĂďůĞ͕�
ĂĐĐŽƵŶƚƐ�ƉĂǇĂďůĞ͕�ĂŶĚ�ĂĐĐƌƵĞĚ�ĞǆƉĞŶƐĞƐ�ĂƉƉƌŽǆŝŵĂƚĞ�ĨĂŝƌ�ǀĂůƵĞ�ĚƵĞ�ƚŽ�ƚŚĞ�ƐŚŽƌƚͲƚĞƌŵ�ŶĂƚƵƌĞ�ŽĨ�ƐƵĐŚ�
ŝŶƐƚƌƵŵĞŶƚƐ͘
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5. CAPITALIZATIONANDEQUITYTRANSACTIONS

Common Stock 

The Company is authorized to issue 20,000,000 shares of Common Stock with a par value of $0.01. As of 
December 31, 202ϯ, ϭϬ,000,000 Common Stock have been issued and are outstanding. 

Preferred Stock 

There are no preferred stocks authorized and issued. 

6. SHARE BASED COMPENSATION

The Company has not established a Stock Option Plan yet. 



ROADSIDER, INC. 
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DECEMBER 31, 202

-10 -

7. DEBT

The�company�has�no�debt�outstanding�as�of�December�31,�202ϯ. 

8. INCOME TAXES

The��ŽŵƉĂŶǇ�ĚŽĞƐ�ŶŽƚ�ŽǁĞ�&ĞĚĞƌĂů�Žƌ�^ƚĂƚĞ�ŝŶĐŽŵĞ�ƚĂǆĞƐ�ĂƐ�ŽĨ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϯ�
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Significant�components�of�the�Company’s�deferred�tax�assets�and�liabilities�on�December�31,�202ϯ�ĂŶĚ��ĞĐĞŵďĞƌ�ϯϭ͕�
ϮϬϮϮ are as follows: 

As of Year Ended December 31, 202  202  

Valuation�Allowance ϮϬ͕ϵϰϵ�����������������Ψ�������ϰϬ͕ϯϮϴ 

DĂŶĂŐĞŵĞŶƚ�ĂƐƐĞƐƐĞƐ�ƚŚĞ�ĂǀĂŝůĂďůĞ�ƉŽƐŝƚŝǀĞ�ĂŶĚ�ŶĞŐĂƚŝǀĞ�ĞǀŝĚĞŶĐĞ�ƚŽ�ĞƐƚŝŵĂƚĞ�ŝĨ�ƐƵĨĨŝĐŝĞŶƚ�ĨƵƚƵƌĞ�ƚĂǆĂďůĞ�ŝŶĐŽŵĞ�ǁŝůů�
ďĞ�ŐĞŶĞƌĂƚĞĚ�ƚŽ�ƵƐĞ�ƚŚĞ�ĞǆŝƐƚŝŶŐ�ĚĞĨĞƌƌĞĚ�ƚĂǆ�ĂƐƐĞƚƐ͘�KŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ƚŚŝƐ�ĞǀĂůƵĂƚŝŽŶ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�
ŝƚ� ŝƐ�ŵŽƌĞ� ůŝŬĞůǇ�ƚŚĂŶ�ŶŽƚ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�ǁŝůů�ŶŽƚ�ƌĞĐŽŐŶŝǌĞ�ƚŚĞ�ďĞŶĞĨŝƚƐ�ŽĨ� ƚŚĞ�ĨĞĚĞƌĂů�ĂŶĚ�ƐƚĂƚĞ�ŶĞƚ�ĚĞĨĞƌƌĞĚ�ƚĂǆ�
ĂƐƐĞƚƐ͕�ĂŶĚ͕�ĂƐ�Ă� ƌĞƐƵůƚ͕� ĨƵůů�ǀĂůƵĂƚŝŽŶ�ĂůůŽǁĂŶĐĞ�ŚĂƐ�ďĞĞŶ�ƐĞƚ�ĂŐĂŝŶƐƚ� ŝƚƐ�ŶĞƚ�ĚĞĨĞƌƌĞĚ�ƚĂǆ�ĂƐƐĞƚƐ�ĂƐ�ŽĨ��ĞĐĞŵďĞƌ�ϯϭ͕�
ϮϬϮϯ͘� dŚĞ� ĂŵŽƵŶƚ� ŽĨ� ƚŚĞ� ĚĞĨĞƌƌĞĚ� ƚĂǆ� ĂƐƐĞƚ� ƚŽ� ďĞ� ƌĞĂůŝǌĞĚ� ĐŽƵůĚ� ďĞ� ĂĚũƵƐƚĞĚ� ŝĨ� ĞƐƚŝŵĂƚĞƐ� ŽĨ�ĨƵƚƵƌĞ�ƚĂǆĂďůĞ�ŝŶĐŽŵĞ�
ĚƵƌŝŶŐ�ƚŚĞ�ĐĂƌƌǇ�ĨŽƌǁĂƌĚ�ƉĞƌŝŽĚ�ĂƌĞ�ƌĞĚƵĐĞĚ�Žƌ�ŝŶĐƌĞĂƐĞĚ͘

For the fiscal year ending December� 31, 202ϯ, the Company had federal cumulative net operating loss 
(“NOL”) carry�forwards of $ϭϰϭ͕ϭϵϴ, and the Company had state net operating loss (“NOL”) carry�forwards of 
approximately $ϭϰϭ͕ϭϵϴ. Utilization of some of the federal and state NOL carry�forwards to reduce future income 
taxes will depend on the Company’s ability to generate sufficient taxable income prior to the expiration of the carry�
forwards. 

The� federal� net� operating� loss� carry� forward� is� subject� to� an� 80%� limitation� on� taxable� income,� does�
not� expire,and� will carry on indefinitely. 

dŚĞ��ŽŵƉĂŶǇ�ƌĞĐŽŐŶŝǌĞƐ�ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�Ă�ƚĂǆ�ƉŽƐŝƚŝŽŶ�ŝŶ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ŝĨ�ƚŚĂƚ�ƉŽƐŝƚŝŽŶ�ŝƐ�ŵŽƌĞ�ůŝŬĞůǇ�ƚŚĂŶ�ŶŽƚ�
ƚŽ�ďĞ�ƐƵƐƚĂŝŶĞĚ�ŽŶ�Ă�ƚĂǆ�ƌĞƚƵƌŶ�ƵƉŽŶ�ĞǆĂŵŝŶĂƚŝŽŶ�ďǇ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ƚĂǆŝŶŐ�ĂƵƚŚŽƌŝƚǇ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ƚĞĐŚŶŝĐĂů�ŵĞƌŝƚƐ�ŽĨ�
ƚŚĞ�ƉŽƐŝƚŝŽŶ͘��Ɛ�ŽĨ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϯ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŚĂĚ�ŶŽ�ƵŶƌĞĐŽŐŶŝǌĞĚ�ƚĂǆ�benefits. 

The� Company� recognizes� interest� and� penalties� related� to� income� tax� matters� in� income� tax� expense.� As� of 
December� 31, 202ϯ, the Company had no�accrued interest and penalties related to uncertain tax positions. 

9. RELATEDPARTY

None 

Total Deferred Tax Asset $ - $ - 

Net�Operating�Loss $ (ϮϬ͕ϵϰϵͿ���������������$ (ϰϬ͕ϯϮϴ) 
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10. COMMITMENTS AND CONTINGENCIES

Contingencies 

The Company’s operations are not subject to a variety of local�and state regulation.  

Litigation and Claims 

As of the date of this report, there were no pending or threatened lawsuits involved with the Company. 

11. SUBSEQUENT EVENTS

The Company has�evaluated�subsequent events�for�the�period�December31, 2023,which is the date the financial 
statements were available to be issued. 

There�have�been�no�other�events�or�transactions�during�this�time�which�would�have�a�material�effect�on�these�
Ĩinancial statements. 

12. GOING CONCERN

The accompanying financial statements have been prepared on a going concern basis, which contemplates 
the realization�of�assets�and�the�satisfaction�of�liabilities�ŝn�the�normal�course�of�business.�The�Company�has�a�net�
operating loss�of�$ϭϰϭ͕ϭϵϴ,�ǁŝƚŚ�shareholder�equity� of� $ϵϱ͕ϭϰϳ� and� liquid� assets� in� cash� of� $ϴϬ͕ϳϮϮ,� which� less�
than� a� year’s worth of cash reserves as of December 31, 2022. These factors normally raise ƐŽŵĞ�doubt about the 
Company’s ability to continue as a going concern. 

The Company’s ability to continue as a going concern in the next twelve months following the date the financial 
statements were available to be issued is dependent upon its ability to produce revenues and/or obtain financing 
sufficient to meet current and future obligations and deploy such to produce profitable operating results. 

Management has evaluated these conditions and plans to generate revenues and raise capital as needed to satisfy 
its capital�needs.�During the next twelve months, the Company intends� to fund its operations through debt and/or�
equity financing. 

There are no assurances that management will be able to raise capital on terms acceptable to the Company. If it is 
unable to obtain sufficient amounts of additional capital, it may be required to reduce the scope of its 
planned development, which could ƐůŽǁ�ĚŽǁŶ its business, and ůĞƐƐ�operating results. The accompanying financial 
statements do not include any adjustments that might result from these uncertainties. 
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INDEPENDENTACCOUNTANT’SREVIEWREPORT 

To the Board of Directors 
Roadsider, Inc. 
Dublin, California 

We have reviewed the accompanying financial statements of Roadsider, Inc. (the “Company,”), which comprise 
the balance sheet as of December 31, 2022 and December 31, 2021, and the related statement of operations, 
statement of shareholders’ equity (deficit), and cash flows for the year ending December 31, 2022 and 
December 31, 2021.  A review primarily includes discussions with the management team and analysis of 
financial data.  A review is substantially less in scope than an audit, the object of which is the expression of an 
opinion regarding the financial statement as a whole.  A review does not express such an opinion.

Management’s Responsibility for the Financial Statements 

Management isresponsible for thepreparation and fair presentation of these financialstatements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Accountant’s Responsibility 

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review 
Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require 
us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any 

accounting principles generally accepted in the United States of America.We believe that the results of our 
procedures provide a reasonable basis for our conclusion. 

Accountant’s Conclusion 

restige Accounting olutions
July25, 2023 
Dublin, California 

statements in order for them to be in conformity with accounting principles generally accepted in the 
United States of America. 

GoingConcern 

Without sufficient capital infusion or revenue generated from the operations, the Company may be unable to 
continue as a going concern. The accompanying financial statements do not include any adjustments that might 
be necessary should the Company be unable to continue as a going concern. 

Nabil Andeshmand, C A



Roadsider
Balance Sheet

As of December 31, 2022
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TOTAL

ASSETS

Current Assets

Bank Accounts

Business Checking (8283) - 1 73,852.79

Total Bank Accounts $73,852.79

Other Current Assets

Inventory Asset 25,100.00

Total Other Current Assets $25,100.00

Total Current Assets $98,952.79

Fixed Assets

APP Development 2018

a. Original Value 50,000.00

b. Accumulated Amortization -45,000.00

Total APP Development 2018 5,000.00

APP Development 2020

a. Original Value 24,980.00

b. Accumulated Amortization -12,490.00

Total APP Development 2020 12,490.00

APP Development 2021

a. Original Value 38,000.00

b. Accumulated Amortization -38,000.00

Total APP Development 2021 0.00

Fixed Asset Computers

a. Original Value 3,800.00

b. Accumulated Depletion -3,800.00

Total Fixed Asset Computers 0.00

Total Fixed Assets $17,490.00

TOTAL ASSETS $116,442.79

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Credit Cards

CitiBusiness-8120 345.74

Total Credit Cards $345.74

Total Current Liabilities $345.74

Total Liabilities $345.74

Equity

Contributions 157,684.30

Owner's Pay & Personal Expenses -388.32

Paid-In Capital or Surplus 100,000.00

"Unaudited"



Roadsider
Balance Sheet

As of December 31, 2022
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TOTAL

Retained Earnings -82,075.16

Net Income -59,123.77

Total Equity $116,097.05

TOTAL LIABILITIES AND EQUITY $116,442.79

"Unaudited"



Roadsider
Profit and Loss

January - December 2022

A  !"#$ %#&'& ()*+)&*#,- .)/0)12)! 34- 3435 45675 89 :9;<4=644 >?>

TOTAL

Income

Sales of Product Income 37.37

Total Income $37.37

GROSS PROFIT $37.37

Expenses

Advertising & Marketing 6,342.17

Bank Charges & Fees 351.81

Car & Truck 162.32

Car and Truck Expenses 8,218.00

Contractors 1,300.00

Dues & subscriptions 1,191.58

Interest Paid 57.41

Legal & Professional Services 1,595.00

Meals & Entertainment 1,799.60

Office Supplies & Software 2,806.69

Other Business Expenses 7,568.00

Telephone 2,450.00

Travel 4,628.93

Uniforms 1,544.00

Utilities 349.63

Total Expenses $40,365.14

NET OPERATING INCOME $ -40,327.77

Other Expenses

Amortization 14,996.00

Depreciation 3,800.00

Total Other Expenses $18,796.00

NET OTHER INCOME $ -18,796.00

NET INCOME $ -59,123.77

"Unaudited"



Roadsider
Statement of Cash Flows

January - December 2022
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TOTAL

OPERATING ACTIVITIES

Net Income -59,123.77

Adjustments to reconcile Net Income to Net Cash provided by operations:

Inventory Asset -25,100.00

APP Development 2018:b. Accumulated Amortization 10,000.00

APP Development 2020:b. Accumulated Amortization 4,996.00

Fixed Asset Computers:b. Accumulated Depletion 3,800.00

CitiBusiness-8120 345.74

Total Adjustments to reconcile Net Income to Net Cash provided by operations: -5,958.26

Net cash provided by operating activities $ -65,082.03

INVESTING ACTIVITIES

Fixed Asset Computers:a. Original Value -3,800.00

Net cash provided by investing activities $ -3,800.00

FINANCING ACTIVITIES

Contributions 42,227.30

Owner's Investment 350,000.00

Owner's Pay & Personal Expenses -388.32

Paid-In Capital or Surplus 100,000.00

Shareholder Equity -350,000.00

Net cash provided by financing activities $141,838.98

NET CASH INCREASE FOR PERIOD $72,956.95

Cash at beginning of period 895.84

CASH AT END OF PERIOD $73,852.79

"Unaudited"



Roadsider
Balance Sheet

As of December 31, 2021
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TOTAL

ASSETS

Current Assets

Bank Accounts

Business Checking (8283) - 1 895.84

Total Bank Accounts $895.84

Total Current Assets $895.84

Fixed Assets

APP Development 2018

a. Original Value 50,000.00

b. Accumulated Amortization -35,000.00

Total APP Development 2018 15,000.00

APP Development 2020

a. Original Value 24,980.00

b. Accumulated Amortization -7,494.00

Total APP Development 2020 17,486.00

APP Development 2021

a. Original Value 38,000.00

b. Accumulated Amortization -38,000.00

Total APP Development 2021 0.00

Total Fixed Assets $32,486.00

TOTAL ASSETS $33,381.84

LIABILITIES AND EQUITY

Liabilities

Total Liabilities

Equity

Contributions 115,457.00

Retained Earnings 1,075.84

Net Income -83,151.00

Total Equity $33,381.84

TOTAL LIABILITIES AND EQUITY $33,381.84

"Unaudited"



Roadsider
Profit and Loss

January - December 2021
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TOTAL

Income

Total Income

GROSS PROFIT $0.00

Expenses

Bank Charges & Fees 180.00

Business License 980.00

Engineering 9,000.00

Legal & Professional Services 495.00

Meals & Entertainment 4,200.00

Other Business Expenses 9,900.00

Telephone 2,400.00

Travel 3,000.00

Total Expenses $30,155.00

NET OPERATING INCOME $ -30,155.00

Other Expenses

Amortization 52,996.00

Total Other Expenses $52,996.00

NET OTHER INCOME $ -52,996.00

NET INCOME $ -83,151.00

"Unaudited"



Roadsider
Statement of Cash Flows

January - December 2021
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TOTAL

OPERATING ACTIVITIES

Net Income -83,151.00

Adjustments to reconcile Net Income to Net Cash provided by operations:

APP Development 2018:b. Accumulated Amortization 35,000.00

APP Development 2020:b. Accumulated Amortization 7,494.00

Total Adjustments to reconcile Net Income to Net Cash provided by operations: 42,494.00

Net cash provided by operating activities $ -40,657.00

INVESTING ACTIVITIES

APP Development 2018:a. Original Value -50,000.00

APP Development 2020:a. Original Value -24,980.00

APP Development 2021:a. Original Value -38,000.00

APP Development 2021:b. Accumulated Amortization 38,000.00

Net cash provided by investing activities $ -74,980.00

FINANCING ACTIVITIES

Contributions 115,457.00

Net cash provided by financing activities $115,457.00

NET CASH INCREASE FOR PERIOD $ -180.00

Cash at beginning of period 1,075.84

CASH AT END OF PERIOD $895.84

"Unaudited"
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1. NATURE OF OPERATIONS

Roadsider,Inc., initially as Roadsider C, was� incorporated� on� August� 25,� 2018,� in� the� state� of� California.� The�
financial� statements� of� Roadsider Inc. (which may be referred to as the “Company”, “we”, “us”, or “our”) are 
prepared in accordance with accounting principles generally accepted in the United States of� America (“U.S. GAAP”).�
The Company’s headquarters� are located in Dublin, California. 

Roadsider�delivers mobile first SaaS software platform to address problems in the $32 billion roadside assistance service market 
with end to end and on demand solutions.  Roadsider technologies increase revenue, lower operating cost and improve cash 
flow for all our towing business customers.  Roadsider ultimately improves the safety and quality of service to drivers by 
significantly reducing the roadside wait time. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation 

The�accounting�and�reporting�policies�of�tŚe�Company�conform�to�accounting�principles�generally�accepted�in�the�United 
States of America (“US GAAP”). The Company has adopted the calendar year as its basis of reporting. 

Use of Estimates 

The�preparation�of� financial� statements� in� conformity� with� United� States� GAAP� requires� management� to�
make� Ğstimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates. 

Cash and Cash Equivalents 

Cash and cash equivalents include all cash in banks. The Company’s cash is deposited in demand accounts at financial 
institutions that management believes are credit� worthy. The Company’s cash and cash equivalents in bank deposit 
accounts, at times, may exceed federally insured limits. As of December 31, 2022, and December 31, 2021, the 
Company’s cash and cash equivalents did not exceed FDIC insured limits. 

Impairment of Long-lived Assets 

>ŽŶŐͲůŝǀĞĚ� ĂƐƐĞƚƐ͕� ƐƵĐŚ� ĂƐ� ƉƌŽƉĞƌƚǇ� ĂŶĚ� ĞƋƵŝƉŵĞŶƚ� ĂŶĚ� ŝĚĞŶƚŝĨŝĂďůĞ� ŝŶƚĂŶŐŝďůĞƐ� ǁŝƚŚ� ĨŝŶŝƚĞ� ƵƐĞĨƵů� ůŝǀĞƐ͕� ĂƌĞ� ƉĞƌŝŽĚŝĐĂůůǇ�
ĞǀĂůƵĂƚĞĚ�ĨŽƌ�ŝŵƉĂŝƌŵĞŶƚ�ǁŚĞŶĞǀĞƌ�ĞǀĞŶƚƐ�Žƌ�ĐŚĂŶŐĞƐ�ŝŶ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ŝŶĚŝĐĂƚĞ�ƚŚĂƚ�ƚŚĞ�ĐĂƌƌǇŝŶŐ�ĂŵŽƵŶƚ�ŽĨ�ĂŶ�ĂƐƐĞƚ�ŵĂǇ�ŶŽƚ�
ďĞ�ƌĞĐŽǀĞƌĂďůĞ͘�tĞ�ůŽŽŬ�ĨŽƌ�ŝŶĚŝĐĂƚŽƌƐ�ŽĨ�Ă�ƚƌŝŐŐĞƌ�ĞǀĞŶƚ�ĨŽƌ�ĂƐƐĞƚ�ŝŵƉĂŝƌŵĞŶƚ�ĂŶĚ�ƉĂǇ�ƐƉĞĐŝĂů�ĂƚƚĞŶƚŝŽŶ�ƚŽ�ĂŶǇ�ĂĚǀĞƌƐĞ�ĐŚĂŶŐĞ�
ŝŶ� ƚŚĞ�ĞǆƚĞŶƚ�Žƌ�ŵĂŶŶĞƌ� ŝŶ�ǁŚŝĐŚ� ƚŚĞ�ĂƐƐĞƚ� ŝƐ�ďĞŝŶŐ�ƵƐĞĚ�Žƌ� ŝŶ� ŝƚƐ�ƉŚǇƐŝĐĂů� ĐŽŶĚŝƚŝŽŶ͘��ƐƐĞƚƐ�ĂƌĞ�ŐƌŽƵƉĞĚ�ĂŶĚ�ĞǀĂůƵĂƚĞĚ� ĨŽƌ�
ŝŵƉĂŝƌŵĞŶƚ� Ăƚ� ƚŚĞ� ůŽǁĞƐƚ� ůĞǀĞů� ŽĨ�ǁŚŝĐŚ� ƚŚĞƌĞ� ĂƌĞ� ŝĚĞŶƚŝĨŝĂďůĞ� ĐĂƐŚ� ĨůŽǁƐ͕�ǁŚŝĐŚ� ŝƐ� ŐĞŶĞƌĂůůǇ� Ăƚ� Ă� ůŽĐĂƚŝŽŶ� ůĞǀĞů͘� �ƐƐĞƚƐ� ĂƌĞ�
ƌĞǀŝĞǁĞĚ�ƵƐŝŶŐ�ĨĂĐƚŽƌƐ�ŝŶĐůƵĚŝŶŐ͕�ďƵƚ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͕�ŽƵƌ�ĨƵƚƵƌĞ�ŽƉĞƌĂƚŝŶŐ�ƉůĂŶƐ�ĂŶĚ�ƉƌŽũĞĐƚĞĚ�ĐĂƐŚ�ĨůŽǁƐ͘�dŚĞ�ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ŽĨ�
ǁŚĞƚŚĞƌ� ŝŵƉĂŝƌŵĞŶƚ�ŚĂƐ�ŽĐĐƵƌƌĞĚ� ŝƐ�ďĂƐĞĚ�ŽŶ�ĂŶ�ĞƐƚŝŵĂƚĞ�ŽĨ�ƵŶĚŝƐĐŽƵŶƚĞĚ� ĨƵƚƵƌĞ�ĐĂƐŚ� ĨůŽǁƐ�ĚŝƌĞĐƚůǇ� ƌĞůĂƚĞĚ� ƚŽ� ƚŚĞ�ĂƐƐĞƚƐ͕�
ĐŽŵƉĂƌĞĚ�ƚŽ�ƚŚĞ�ĐĂƌƌǇŝŶŐ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ĂƐƐĞƚƐ͘��ůĨ��ƚŚĞ�ƐƵŵ�ŽĨ�ƚŚĞ�ƵŶĚŝƐĐŽƵŶƚĞĚ�ĨƵƚƵƌĞ�ĐĂƐŚ�ĨůŽǁ�ŽĨ�ƚŚĞ�ĂƐƐĞƚƐ�ĚŽĞƐ�ŶŽƚ�ĞǆĐĞĞĚ�
ƚŚĞ�ĐĂƌƌǇŝŶŐ�ǀĂůƵĞ�ŽĨ� ƚŚĞ�ĂƐƐĞƚƐ͕� ĨƵůů�Žƌ�ƉĂƌƚŝĂů� ŝŵƉĂŝƌŵĞŶƚ�ŵĂǇ�ĞǆŝƐƚ͘� /Ĩ� ƚŚĞ�ĂƐƐĞƚ�ĐĂƌƌǇŝŶŐ�ĂŵŽƵŶƚ�ĞǆĐĞĞĚƐ� ŝƚƐ� ĨĂŝƌ�ǀĂůƵĞ͕�ĂŶ�
ŝŵƉĂŝƌŵĞŶƚ�ĐŚĂƌŐĞ�ŝƐ�ƌĞĐŽŐŶŝǌĞĚ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ďǇ�ǁŚŝĐŚ�ƚŚĞ�ĐĂƌƌǇŝŶŐ�ĂŵŽƵŶƚ�ĞǆĐĞĞĚƐ�ƚŚĞ�ĨĂŝƌ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ĂƐƐĞƚ͘�&Ăŝƌ�ǀĂůƵĞ�ŝƐ�
ĚĞƚĞƌŵŝŶĞĚ�ƵƐŝŶŐ�ĂŶ�ŝŶĐŽŵĞ�ĂƉƉƌŽĂĐŚ͕�ǁŚŝĐŚ�ƌĞƋƵŝƌĞƐ�ĚŝƐĐŽƵŶƚŝŶŐ�ƚŚĞ�ĞƐƚŝŵĂƚĞĚ�ĨƵƚƵƌĞ�ĐĂƐŚ�ĨůŽǁƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĂƐƐĞƚ͘
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IntangibleAssets 

The�Company�developed proprietary software for online platform and mobile apps, as well as Roadsider brand name and 
registered trademarks. 

Income Taxes 

Roadsider Inc. is�a�C�corporation�for�income�tax�purposes.�The�Company�ĐƵƌƌĞŶƚůǇ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ƚĂǆ�ůŝĂďŝůŝƚŝĞƐ͘

    

The Company maintains its cash with a major financial institution located in the United States of America which it 
believes�to�be�credit�worthy.�Balances�are�insured�by�the�Federal�Deposit�Insurance�Corporation�up�to�$250,000.�At 
times, the Company may maintain balances in excess of the federally insured limits. 

Revenue Recognition 

The Company recognizes revenues in accordance with FASB ASC 606, revenue from contracts with customers, when 
delivery of services is the sole performance obligation in its contracts with customers. The Company typically collects 
payment upon sale and recognizes the revenue when the service has been performed and has fulfilled its sole 
performance obligation. 

Revenue�recognition,�according�to�Topic�606,�is�determined�using�the�following�steps: 

1) Identification of the contract, or contracts, with the customer: the Company determines the existence of a
contract�with�a�customer�when�the�contract�is�mutually�approved;�ƚhe�rights�of�each�party�in�relation�to�the�services�to 
be transferred can be identified, the payment terms for the services can be identified, the customer has the capacity 
and intention to pay, and the contract has commercial substance. 

2) Identification�of�performance�obligations�in�the�contract:�performance�obligations�consist�of�a�promised�in a
contract (written or oral)�with�a customer to transfer to the�customer either a good or service(or a bundle�of�goods or 
services) that is distinct or a series of distinct goods or services that are substantially the same and that have the same 
pattern of transfer to the customer. 

3) Recognition�of�revenue�when,�or�how,�a�performance�obligation�is�met:�revenues�are�recognized�when�or as
control of the promised goods or services is transferred to customers. 
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ĂͿ Subscriptions�to�its online platform and�mobile�appƐ.
ďͿ Referralfeesfrom strategic partners.
ĐͿ Service fees�from�auto manufacturers.
ĚͿ Licensing�fee from motor clubs and insurance 

companies.

Research and Development Costs 
Costs�incurred�in�the�research�and�development�of�the�Company’s�products�are�expensed�as�incurred. 

air Value of Financial Instruments 
dŚĞ�ĐĂƌƌǇŝŶŐ�ǀĂůƵĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĨŝŶĂŶĐŝĂů�ŝŶƐƚƌƵŵĞŶƚƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ�ĂŶĚ�ĐƵƌƌĞŶƚ�
ůŝĂďŝůŝƚŝĞƐ͕�ƐƵĐŚ�ĂƐ�ĐĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ͕�ƌĞƐƚƌŝĐƚĞĚ�ĐĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ͕�ĂĐĐŽƵŶƚƐ�ƌĞĐĞŝǀĂďůĞ͕�
ĂĐĐŽƵŶƚƐ�ƉĂǇĂďůĞ͕�ĂŶĚ�ĂĐĐƌƵĞĚ�ĞǆƉĞŶƐĞƐ�ĂƉƉƌŽǆŝŵĂƚĞ�ĨĂŝƌ�ǀĂůƵĞ�ĚƵĞ�ƚŽ�ƚŚĞ�ƐŚŽƌƚͲƚĞƌŵ�ŶĂƚƵƌĞ�ŽĨ�ƐƵĐŚ�
ŝŶƐƚƌƵŵĞŶƚƐ͘  in 

 or 
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5. CAPITALIZATIONANDEQUITYTRANSACTIONS

Common Stock 

The Company is authorized to issue 20,000,000 shares of Common Stock with a par value of $0.01. As of December 
31, 2022, ϭϬ,000,000 Common Stock have been issued and are outstanding. 

PreferredStock 

There are no preferred stocks authorized and issued. 

6. SHARE BASED COMPENSATION

The Company has not established a Stock Option Plan yet. 
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7. DEBT

The�company�has�no�debt�outstanding�as�of�December�31,�2022. 

8. INCOME TAXES

The��ŽŵƉĂŶǇ�ĚŽĞƐ�ŶŽƚ�ŽǁĞ�&ĞĚĞƌĂů�Žƌ�^ƚĂƚĞ�ŝŶĐŽŵĞ�ƚĂǆĞƐ�ĂƐ�ŽĨ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϮ�
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Significant�components�of�the�Company’s�deferred�tax�assets�and�liabilities�on�December�31,�2022,and�December�31, 
2021 are as follows: 

As of Year Ended December 31, 2022 2021 

Valuation�Allowance ϰϬ,ϯϮϴ�����������������Ψ  ϯϬ,ϭϱϱ 

DĂŶĂŐĞŵĞŶƚ�ĂƐƐĞƐƐĞƐ�ƚŚĞ�ĂǀĂŝůĂďůĞ�ƉŽƐŝƚŝǀĞ�ĂŶĚ�ŶĞŐĂƚŝǀĞ�ĞǀŝĚĞŶĐĞ�ƚŽ�ĞƐƚŝŵĂƚĞ�ŝĨ�ƐƵĨĨŝĐŝĞŶƚ�ĨƵƚƵƌĞ�ƚĂǆĂďůĞ�ŝŶĐŽŵĞ�ǁŝůů�
ďĞ�ŐĞŶĞƌĂƚĞĚ�ƚŽ�ƵƐĞ�ƚŚĞ�ĞǆŝƐƚŝŶŐ�ĚĞĨĞƌƌĞĚ�ƚĂǆ�ĂƐƐĞƚƐ͘�KŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ƚŚŝƐ�ĞǀĂůƵĂƚŝŽŶ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�
ŝƚ� ŝƐ�ŵŽƌĞ� ůŝŬĞůǇ�ƚŚĂŶ�ŶŽƚ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�ǁŝůů�ŶŽƚ�ƌĞĐŽŐŶŝǌĞ�ƚŚĞ�ďĞŶĞĨŝƚƐ�ŽĨ� ƚŚĞ�ĨĞĚĞƌĂů�ĂŶĚ�ƐƚĂƚĞ�ŶĞƚ�ĚĞĨĞƌƌĞĚ�ƚĂǆ�
ĂƐƐĞƚƐ͕�ĂŶĚ͕�ĂƐ�Ă� ƌĞƐƵůƚ͕� ĨƵůů�ǀĂůƵĂƚŝŽŶ�ĂůůŽǁĂŶĐĞ�ŚĂƐ�ďĞĞŶ�ƐĞƚ�ĂŐĂŝŶƐƚ� ŝƚƐ�ŶĞƚ�ĚĞĨĞƌƌĞĚ�ƚĂǆ�ĂƐƐĞƚƐ�ĂƐ�ŽĨ��ĞĐĞŵďĞƌ�ϯϭ͕�
ϮϬϮϮ͕�ĂŶĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϭ͘�dŚĞ�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ĚĞĨĞƌƌĞĚ�ƚĂǆ�ĂƐƐĞƚ�ƚŽ�ďĞ�ƌĞĂůŝǌĞĚ�ĐŽƵůĚ�ďĞ�ĂĚũƵƐƚĞĚ�ŝĨ�ĞƐƚŝŵĂƚĞƐ�ŽĨ�
ĨƵƚƵƌĞ�ƚĂǆĂďůĞ�ŝŶĐŽŵĞ�ĚƵƌŝŶŐ�ƚŚĞ�ĐĂƌƌǇ�ĨŽƌǁĂƌĚ�ƉĞƌŝŽĚ�ĂƌĞ�ƌĞĚƵĐĞĚ�Žƌ�ŝŶĐƌĞĂƐĞĚ͘

For the fiscal year ending December� 31, 2022, the Company had federal cumulative net operating loss 
(“NOL”) carry�forwards of $ϴϯ͕ϭϱϭ, and the Company had state net operating loss (“NOL”) carry�forwards of 
approximately $ϴϯ͕ϭϱϭ. Utilization of some of the federal and state NOL carry�forwards to reduce future income taxes 
will depend on the Company’s ability to generate sufficient taxable income prior to the expiration of the carry�
forwards. 

The� federal� net� operating� loss� carry� forward� is� subject� to� an� 80%� limitation� on� taxable� income,� does�
not� expire,and� will carry on indefinitely. 

The Company recognizes the impact of� a tax� position in the financial statements if� that position is more� likely than 
not to� be� sustained� on� a� tax� return� upon� examination� by� the� relevant� taxing� authority,�
based�on� the� technical� merits� of� the position. As of December 31, 2022, and December 31, 2021, the 
Company had no unrecognized tax benefits. 

The� Company� recognizes� interest� and� penalties� related� to� income� tax� matters� in� income� tax� expense.� As� of 
December31, 2022, and December 31, 2021, the Company had no�accrued interest and penalties related to uncertain 
tax positions. 

9. RELATEDPARTY

None 

Total Deferred Tax Asset $ - $ - 

NetOperatingLoss $ (ϰϬ͕ϯϮϴ)���������������$ (ϯϬ,ϭϱϱ) 
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10. COMMITMENTS AND CONTINGENCIES

Contingencies 

The Company’s operations are not subject to a variety of local�and state regulation.  

Litigation and Claims 

As of the date of this report, there were no pending or threatened lawsuits involved with the Company. 

11. SUBSEQUENT EVENTS

The Company has�evaluated�subsequent events�for�the�period fromDecember31, 2022, through April17, 2023,which is 
the date the financial statements were available to be issued. 

There�have�been�no�other�events�or�transactions�during�this�time�which�would�have�a�material�effect�on�these�
Ĩinancial statements. 

12. GOING CONCERN

The accompanying financial statements have been prepared on a going concern basis, which contemplates 
the realization�of�assets�and�the�satisfaction�of�liabilities�ŝn�the�normal�course�of�business.�The�Company�has�a�net�
operating loss�of�$ϴϯ͕ϭϱϭ,�ǁŝƚŚ�shareholder�equity� of� $2,ϲϯϴ,ϬϬϬ� and� liquid� assets� in� cash� of$ϳϯ͕ϴϱϯ,which� less�
than� a� year’s worth of cash reserves as of December 31, 2022. These factors normally raise ƐŽŵĞ�doubt about the 
Company’s ability to continue as a going concern. 

The Company’s ability to continue as a going concern in the next twelve months following the date the financial 
statements were available to be issued is dependent upon its ability to produce revenues and/or obtain financing 
sufficient to meet current and future obligations and deploy such to produce profitable operating results. 

Management has evaluated these conditions and plans to generate revenues and raise capital as needed to satisfy 
its capital�needs.�During the next twelve months, the Company intends� to fund its operations through debt and/or�
equity financing. 

There are no assurances that management will be able to raise capital on terms acceptable to the Company. If it is 
unable to obtain sufficient amounts of additional capital, it may be required to reduce the scope of its 
planned development, which could ƐůŽǁ�ĚŽǁŶ its business, and ůĞƐƐ�operating results. The accompanying financial 
statements do not include any adjustments that might result from these uncertainties. 


