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Name of issuer 
 
Luma Resources, LLC, d/b/a Luma Solar 
 

 Legal status of issuer  
 
  Form 
   
  LLC 
 
  Jurisdiction of Incorporation/Organization 
   
  Michigan 
 
  Date of organization 
   
  January 15, 2008 

 
Physical address of issuer 
 
2691 Leach Road 
Rochester Hills, MI  48309 
 
Website of issuer 
 
www.LumaSolar.com 
 
Name of intermediary through which the offering will be conducted 
 



Cultivate Capital Group LLC 
 
CIK number of intermediary 
 
0001768367 
 
SEC file number of intermediary 
 
8-70293 
 
CRD number, if applicable, of intermediary 
 
300634 
 
Name of qualified third party “Escrow Agent” which the Offering will utilize 
 
North Capital Private Securities Corporation 
 
Amount of compensation to be paid to the intermediary, whether as a dollar amount or a 
percentage of the offering amount, or a good faith estimate if the exact amount is not 
available at the time of the filing, for conducting the offering, including the amount of 
referral and any other fees associated with the offering 
 
The issuer shall pay to the intermediary at any closing of the Offering a fee of four percent 
(4%) of the amount raised in the offering. 
 
Any other direct or indirect interest in the issuer held by the intermediary, or any 
arrangement for the intermediary to acquire such an interest 
 
There is no such interest or arrangement. 
 
Type of security offered 
 
Class A Units  
 
Target number of Securities to be offered 
 
100 
 
Price (or method for determining price) 
 
$1,000.00 
 
Target offering amount 
 
$100,000 
 
Oversubscriptions accepted: 
 

  Yes 



! No 
 
Oversubscriptions will be allocated: 
 
! Pro-rata basis 
! First-come, first-served basis 
 

  Other: At the Company’s discretion 
 
Maximum offering amount (if different from target offering amount) 
 
$1,235,000 
 
Deadline to reach the target offering amount 
 
August 31, 2023 unless extended by the issuer 
 
If the sum of the investment commitments does not equal or exceed the target offering 
amount at the deadline to reach the target offering amount, no Securities will be sold in 
the offering, investment commitments will be cancelled and committed funds will be 
returned. 
 
Current number of employees 
 
6 
 

 Most recent fiscal year-end 
(2022) 

Prior fiscal year-end 
(2021) 

Total Assets $860,225 $626,810 

Cash & Cash Equivalents $149,818 $50,109 

Accounts Receivable $139,109 $203,653 

Short-term Debt $6,470 $1,752 

Long-term Debt $249,672 $249,672 

Revenues/Sales $1,046,855 $697,455 

Cost of Goods Sold $690,051 $529,435 

Taxes Paid $327 $253 

Net Income $70,672 $12,342 

 
The United States jurisdictions in which the issuer intends to offer the securities: 
 
Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut, Delaware, District Of 



Columbia, Florida, Georgia, Guam, Hawaii, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, 
Louisiana, Maine, Maryland, Massachusetts, Michigan, Minnesota, Mississippi, Missouri, 
Montana, Nebraska, Nevada, New Hampshire, New Jersey, New Mexico, New York, North 
Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Puerto Rico, Rhode Island, 
South Carolina, South Dakota, Tennessee, Texas, Utah, Vermont, Virgin Islands, U.S., 
Virginia, Washington, West Virginia, Wisconsin, Wyoming, American Samoa, and Northern 
Mariana Islands 
 
THIS OFFERING IS ONLY EXEMPT FROM REGISTRATION UNDER THE LAWS OF 
THE UNITED STATES AND ITS TERRITORIES. NO OFFER IS BEING MADE IN ANY 
U.S. JURISDICTION NOT LISTED ABOVE. PROSPECTIVE INVESTORS ARE SOLELY 
RESPONSIBLE FOR DETERMINING THE PERMISSIBILITY OF THEIR 
PARTICIPATING IN THIS OFFERING, INCLUDING OBSERVING ANY OTHER 
REQUIRED LEGAL FORMALITIES AND SEEKING CONSENT FROM THEIR LOCAL 
REGULATOR, IF NECESSARY. THE INTERMEDIARY FACILITATING THIS 
OFFERING IS LICENSED AND REGISTERED SOLELY IN THE UNITED STATES AND 
HAS NOT SECURED, AND HAS NOT SOUGHT TO SECURE, A LICENSE OR WAIVER 
OF THE NEED FOR SUCH LICENSE IN ANY OTHER JURISDCITION. THE COMPANY, 
THE ESCROW AGENT AND THE INTERMEDIARY, EACH RESERVE THE RIGHT TO 
REJECT ANY INVESTMENT COMMITMENT MADE BY ANY PROSPECTIVE 
INVESTOR, WHETHER FOREIGN OR DOMESTIC. 
 
  



SIGNATURE 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and 
Regulation Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds 
to believe that it meets all of the requirements for filing on Form C and has duly caused this 
Form to be signed on its behalf by the duly authorized undersigned. 

 /s/ Robert Allen 
 (Signature) 

 Robert Allen 
 (Name) 

 Manager 
(Title) 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and 
Regulation Crowdfunding (§ 227.100 et seq.), this Form C has been signed by the following 
persons in the capacities and on the dates indicated. 

/s/Gary Allen 
(Signature) 

 Gary Allen 
(Name) 

Principal Executive Officer 
and Manager. 
(Title) 

6-28-23
(Date) 

 /s/Robert Allen 
(Signature) 

 Robert Allen 
(Name) 

Principal Financial Officer, Principal Accounting 
 Officer and Manager. 
(Title) 

6-28-23
(Date) 



Instructions. 

1. The form shall be signed by the issuer, its principal executive officer or officers, its
principal financial officer, its controller or principal accounting officer and at least a majority
of the board of directors or persons performing similar functions.

2. The name of each person signing the form shall be typed or printed beneath the
signature.

Intentional misstatements or omissions of facts constitute federal criminal violations. See 18 
U.S.C. 1001. 

Offering Memorandum: 

Part II of Offering Document (Exhibit A to Form C) 

Luma Resources, LLC, d/b/a Luma Solar 
2691 Leach Road 
Rochester Hills, MI  48309 
www.LumaSolar.com 

Up to $1,235,000.00 in Class A Units 
(Also referred to as “Units” or “Class A Units”) at $1,000.00 per Unit 
Minimum Target Amount: $100,000.00 

A crowdfunding investment involves risk. You should not invest any funds in this offering 
unless you can afford to lose your entire investment. 

In making an investment decision, investors must rely on their own examination of the issuer 
and the terms of the offering, including the merits and risks involved. These securities have not 
been recommended or approved by any federal or state securities commission or regulatory 
authority. Furthermore, these authorities have not passed upon the accuracy or adequacy of this 
document. 

The U.S. Securities and Exchange Commission does not pass upon the merits of any securities 
offered or the terms of the offering, nor does it pass upon the accuracy or completeness of any 
offering document or literature. 

These securities are offered under an exemption from registration; however, the U.S. Securities 
and Exchange Commission has not made an independent determination that these securities 
are exempt from registration. 

Company: 

Company: Luma Resources, LLC, d/b/a Luma Solar  
Address: 2691 Leach Road  Rochester Hills, MI  48309 
State of Organization: Michigan 
Date Organized: January 15, 2008 



 
Terms:  
 
Convertible Preferred Equity 
 
Offering Minimum: $100,000.00 | 100 Class A Units 
Offering Maximum: $1,235,000.00 | 1,235 Class A Units 
Type of Security Offered: Class A Units 
Purchase Price of Security Offered: $1,000.00 
Minimum Investment Amount (per investor): $1,000.00 
Preferred Annual Dividend of a pro-rata share of 10% of the Company’s 
EBITDA, based on a $2 million total investment amount, until investors  
have received 100% of their investment back. 
 

The Company and its Business 
 

Company Overview 
 
Luma Resources, LLC, d/b/a Luma Solar (“Luma” or the “Company”, or the “Issuer”) is a 
United States based company formed for the purpose of developing and manufacturing an 
integrated solar shingle system. The LUMA Solar Shingle system produces a roof that allows 
building owners to enjoy the aesthetics of a traditional roof while reaping the benefits of solar 
energy without having to look at unattractive solar panels.  
 
LUMA Solar was started in early 2008 by brothers Robert and Gary Allen. Their family 
business, Allen Brothers Inc., a roofing business, was founded in 1950 by their father, and 
allowed them to grow up in the roofing and sheet metal industry. They have spent the past 15 
years developing a solar roofing system that is changing the way solar roofing gets done. Based 
on industry and home owners’ reactions to their award winning solar roofing products, they 
believe that LUMA Solar will open up the solar roof market beyond just the early adopters. 
LUMA provides a fully integrated, aesthetically pleasing option to owners that do not want to 
compromise on their roof’s appearance in order to install a solar array. The LUMA Solar 
roofing system is uniform in appearance across the entire roof surface, and is equal to, or better, 
in performance to top quality solar panels. The shape and size of the solar shingles allows for 
more efficient use of the available roof space compared to standard solar panels. In addition, 
the LUMA Solar roofing system is based on a roofing system that most roofers are familiar 
with, so it can be installed by trained roofing contractors. Until now, solar panels have been 
installed by only a small and select group of “solar specialists”. 
 
With LUMA’s innovations, the residential PV segment is poised for even more robust growth. 
The LUMA solar roofing system eliminates the need to install ugly solar panels in order to 
enjoy the benefits of owning a solar system. All three of LUMA’s products provide unique 
solutions that are not readily available. The Kit product provides an attractive easily installed 
partial solar roof that blends in well with almost any roofing product. The Sectional goes further 
by allowing distinct sections of a solar roof to be uniform in appearance. LUMA’s premier 
Mirage solar roof delivers the ultimate in attractive appearance across all roof surfaces, along 
with maximum solar production. LUMA’s solar roofing systems promise to significantly 
increase sales for both the solar and roofing industries, and to greatly enlarge the number of 
home owners and commercial building owners willing to convert sunlight into electricity.  
 



LUMA is now seeking up to $1,235,000 of investments to multiply production volume, and 
ramp up installer training. At this point in time, demand for LUMA’s Solar roofing systems far 
exceeds the current production capacity.  
 
Historic Operations 
 
LUMA Solar has spent many years refining their integrated solar roofing product, and has 
installed over 200 solar roofs in all sorts of geographies throughout the United States. These 
solar roof systems were all hand fabricated in the LUMA manufacturing facility in Michigan. 
All of these solar roofs were installed by independent roofing contractors, or LUMA’s in house 
installation crews. The product engineering refinement that has occurred over the years has 
resulted in a product that is now ready for automated machine based manufacturing methods, 
which will allow the Company to ramp up production to meet customer demand for the product. 
 
The Company has not spent significant money on marketing. Early on, LUMA’s marketing 
efforts consisted of attending trade shows and public relation efforts that resulted in press 
coverage of the LUMA Solar Roof product. More recently, the Company’s website is its sole 
source of marketing. Despite the lack of advertising or recent public relations efforts, LUMA 
has received over 15,000 inquiries from its website in the past three years. This level of interest 
has caused a significant order backlog, and long product delivery timelines. Manufacturing 
capacity must be increased in order to meet customer demand.  
 
Business Milestones: 
 
2008 

• Filed for international patent protection on the Luma solar shingle 
• Designed and purchased tooling to produce solar shingles and splice plates 
• Luma Kit product takes First Place for the “Best New Product” of 2008 at the 

International Roofing Expo in Las Vegas 
 
2009 

• Initial equity offering resulted in $750k investment from four investors 
• Secured Michigan Clean Energy Manufacturing Grant of $500k 
• Submitted solar shingle for design and component evaluation for UL listing 

 
2010 

• Secured Michigan Pre Seed Fund loan for additional $250k  
• Received UL Full Certification on solar shingle 
• Commenced retail sales of Luma Kit product 

 
2011 

• Luma installed approximately 50 individual systems strategically throughout the 
continental United States representing a good cross section of climates. 

• President Obama invited Luma executives to attend the State of the Union Address and 
sited Luma Solar as an example of American innovation.  This led to dozens of news 
articles and live appearances on TV 

 
2012 

• Luma engineered their Sectional roof system using the LUMA Solar Shingle along with 



the LUMA Metal Solar Shingle, which are both UL approved 
• Luma installs its first international system in Portland, Jamaica 
• LUMA received their Notice of Allowance on its Patent # 12/190,068 from the United 

States Patent and Trademark Office on 04/11/2012. 
 
2013 

• Received Miami-Dade County Category 5 hurricane uplift certification. 
 
2014: 

• Luma develops all the necessary parts for its Mirage System.  The Mirage created an 
attractive totally uniform entire roof system that is a combination of the solar shingle 
and the metal shingle along with all the flashing parts. Luma’s product line now 
includes the Kit, Sectional, and Mirage.  The Mirage fully realizes the potential of the 
Luma system by creating an architecturally pleasing fully integrated solar roofing 
system 

• Worked with NextEnergy, one of the nation’s leading accelerators of advanced energy 
technologies, to install a Luma Mirage Solar Roofing System on NextHome. NextHome 
is a “living lab” accelerating innovation within DC power applications, energy 
efficiency, energy storage, and connected systems 

 
2015: 

• Installed a Luma Mirage Solar Roofing System on the Teddington Farms Lodge 
House. Teddington Farms is an off-grid Eco Tourism Lodge located in Portland, 
Jamaica 

• Luma installed its first Mirage System on a luxury custom home in Bloomfield Hills, 
Michigan 

• Luma Installed its first Mirage System in Canada on a luxury custom home in British 
Columbia, Canada 

 
2016: 

• Luma donated a solar roofing system to Moon Ministry for the Avalon Village 
Homework House. The Homework House is a safe place for school children to come 
after school to do their homework. The Homework House is in an impoverished 
neighborhood of downtown Detroit, Michigan 

• Luma works with Solar Winds Power Systems LLC to install a solar roof test 
structure at Western Michigan University’s Research Park. This solar roof test 
structure is used by the students for education, hands on training, and research of solar 
energy production 

 
2017: 

• Luma redesigns its shingle and eliminates the bulky splice plate. This improvement 
increased Luma’s space efficiency and improved overall aesthetics 

• Luma installs its first Mirage System with the new integral splice plate shingle on a 
large custom home in Bloomfield Hills, Michigan 

 
 



 
2018: 

• Luma improves its solar shingle by changing its original 60-watt Polycrystalline solar 
cells to the much more efficient 80-watt Monocrystalline solar cell 

• Luma submits its new 80-watt shingle through full U.L. testing 

 
2019 

• Received new UL listing for 80-watt solar shingle. 
• Luma partners with the Meriden Connecticut Housing Authority to install its solar roof 

on a number of properties owned by the housing authority 
 
2020: 

• Luma installs its first  solar roofing system on a retail building in Annville, PA 
• Luma’s Mirage solar roof is chosen for a personal, coastal resort property in St. 

Thomas U.S. Virgin Islands 

2021: 
• Luma improves the design of its solar shingle by switching from using a solid metal 

shingle as the mounting surface for the solar laminate to an aluminum extrusion 
frame. This improvement made the shingle stronger, lighter, and improved cooling 
which increased efficiency 

• Luma takes the new aluminum extrusion solar shingle through full U.L. and 
California Energy Commission, CEC testing 

 
2022 

• Luma is hired by a prestigious prep school in Connecticut to install its Mirage solar 
roofing system on an eight-home faculty housing project 

• Luma does it first commercial solar roofing system for ION Bank in Southington, CT 

 
2023 

• Luma is introducing its new “Half Cell” laminate that it will use in its new solar 
shingle. The new solar shingle will produce 100-watts in lieu of the previous 80-
watts. The new “Half Cell” technology is more efficient and reduces heat buildup 

• Luma takes the new “Half Cell” 100-watt solar shingle back through full U.L. and 
CEC testing 

• New “Half Cell” 100-watt solar shingle design includes integrated individual solar 
panel performance monitoring, and the ability to swap out individual panels for 
repair/replacement 

 
The Company has developed three product levels. The earliest product was the solar roof kit, 
which is aimed at smaller solar roof installations, and could be installed quickly by any roofer, 
or even skilled Do It Yourselfers. The kit product also has tremendous potential in large 
housing development projects and manufactured housing. The next level is the Sectional, 
which is designed to cover entire sections of a roof’s surface. Finally, the Mirage covers the 
entire roof surface, which produces the ultimate in uniform appearance that most home owners 
desire. LUMA is currently focused on the Mirage product due to the overwhelming demand 



for it. However, LUMA is capable of easily supplying either the Kit or Sectional products once 
production capabilities are increased.  
 
Competitors and Industry 
 
USA market competitors include: Tesla Solar Roof, GAF Energy, Certainteed, and SunTegra.  
Tesla Solar Roof is currently the only really competitive product. All the other manufacturers 
listed here offer products similar to Luma’s Kit product that do not produce an attractive fully 
integrated solar roofing surface like the Luma Mirage product.   
 
The US photovoltaic (PV) solar market has grown at an average annual rate of just over 33% 
over the past ten years, and the U.S. solar market is on track to experience a record year for PV 
installations in 2023. This rate of growth is generally expected to accelerate due to continued 
price reductions and increased incentives. Despite this rapid growth, total solar energy 
generated now represents only about 3% of the total electricity generated in the United States. 
 
Current Stage and Roadmap 
 
LUMA Solar first developed the early versions of the LUMA Solar roofing system about 15 
years ago. After many years of testing, and refinement, LUMA Solar now offers a first class 
innovative, attractive, cost-competitive, and contractor-friendly solar roofing solution. Robert 
and Gary Allen grew up working for their father Don Allen, who established his custom, high-
end roofing and sheet metal firm in 1950. From his early beginnings, Don’s focus was to “carve 
out his niche” by designing and installing specialized roofing projects, mostly in Southeast 
Michigan. Initially following their father’s lead in the residential roofing business, the two sons 
expanded the businesses to offer complete solutions for a broader base of clients including 
commercial and industrial facilities along with the residential base.  
 
Eventually Gary and Robert became equal partners and changed the company name to Allen 
Brothers Inc. (ABI). Over the last 37 years, ABI has built a strong reputation for unique and 
difficult sheet metalwork. Now Allen Brothers Inc. is known as one of Michigan’s premier 
custom residential, commercial, and sheet metal roofing companies. ABI is financially 
successful, and has worked on many prestigious roofing projects, including the Cranbrook 
House, one of twelve historical sites featured nationally on Home and Garden Television. Other 
notable projects include the well-known Oakland Hills Country Club, and 12 other historical 
sites. One of ABI’s outstanding projects is a highly customized roof made entirely out of copper 
installed on a beautiful home in Bloomfield, Michigan. Primarily because of the uniqueness of 
the roof, the home was selected by Detroit Home Magazine as Home of the Year. 
 
The Allen brothers are proud of their many successes as roofing and sheet metal contractors. 
They honor and respect their reputation in the community, and among their peers. However, to 
be chosen at the national level to participate in the re-roofing of the Pentagon was probably one 
of the company’s finest moments. ABI was selected to be among only a handful of roofing 
contractors by the National Roofing Contractors Association, (NRCA). The NRCA sponsored 
the volunteer effort to replace the damaged portion of the Pentagon roof in Washington D.C. 
after the September 11 terrorist attacks. ABI received a letter of appreciation from President 
Bush for their participation in this patriotic act of good will, at such an important time in 
American history. 
 
The company’s commitment to serving their customers with the highest quality roofs led the 



Allen brothers to an unmet need in the market – attractive residential photovoltaic (PV) solar 
roofs that are aesthetically pleasing - an integrated solar roof system.  
 
Using their creativity and expertise developed over decades of challenging roofing projects, 
the Allen brothers created a new solar roof system design that seamlessly integrates state of the 
art photovoltaic (PV) products into standard roofs, and can easily be installed by roofers during 
construction or re-roofing projects. The first LUMA Solar roofing system product enabled 
contractors to enter the solar market with a product that gave the property owner a beautiful 
roof, with the solar embedded in a manner that blends into the surrounding roof shingles. From 
there, they developed the Sectional product, and then the ultimate in beautiful solar roofs, the 
Mirage product. The Mirage product covers the entire roof with matching shingles that blend 
solar and metal shingles into a uniform surface. 
 
With LUMA’s innovations, the residential PV segment is poised for even more robust growth. 
The LUMA solar roofing system eliminates the need to install ugly solar panels in order to 
enjoy the benefits of owning a solar system. LUMA’s solar roofing system promises to 
significantly increase sales for both the solar and roofing industries, and to greatly enlarge the 
number of home owners and commercial building owners willing to convert sunlight into 
electricity.  
 
LUMA is now seeking up to a $1,235,000 investment to multiply production volume, and ramp 
up installer training. At this point in time, demand for the LUMA Solar roofing system far 
exceeds the current production capacity.  
 
The Company benefits from the following key competitive advantages: 
 

• The LUMA Solar roofing system produces a beautiful high end roof appearance 
combined with efficient solar cells. Many homeowners or business owners refuse to 
install traditional solar panels due to their appearance. While the LUMA Solar roofing 
system is a high end product, the size of the market for this type of solar roof is 
extremely large and growing. 

• Each solar shingle can be individually replaced if needed without disturbing the 
surrounding shingles. This is truly a unique characteristic among integrated solar roof 
products. 

• The LUMA Solar roof is based on a well-known metal roofing style, and therefore can 
be installed easily by LUMA certified roofing companies. 

• Exceptional durability is inherent to the metal roofing system. A warranty of 35 years 
is offered on the roofing system, and 25 years on the solar components. 

• LUMA has an experienced management team with a combined 60+ years of experience 
in the roofing industry. This team is responsible for developing the LUMA Solar 
roofing system starting in 2008. 

 
Litigation 
 
The Managing Member knows of no litigation pending or threatened to which the Managing 
Member or the LLC is subject or may be a party, which it believes would have a material 
adverse effect on the LLC or its business, and no such proceedings are known to be 
contemplated by governmental authorities or other parties. 
 
The Team 



 
Name: Gary Allen 
 
Gary is the main operational and technical leader at LUMA Solar. In this role he is responsible 
for the design and manufacturing of all LUMA products. Gary has worked in the roofing 
industry for over forty years, starting at Allen Brothers Inc. at a young age, and working his 
way up to a Senior Management position. As a founding Member of LUMA Solar in 2008, 
Gary designed the original LUMA Solar Roofing System. Over the years, he has refined the 
design to the point where it is now ready for automated manufacturing methods. Gary’s 
expertise positions him exceptionally well to successfully lead LUMA production and future 
product development. Gary will be leveraging the engineering, and leadership skills honed 
during his long career in the roofing industry to make LUMA a recognized name in the solar 
roofing business.  
 
Positions and offices currently held with the issuer: 
 
Position: CEO  
 
Dates of Service: 2008 to present 
 
Responsibilities: Design, manufacturing, and operations 
 
Other business experience in the past three years: 
 
Employer: not applicable 
 
Dates of Service: not applicable 
 
Responsibilities: not applicable 
 
Name: Robert Allen 
 
Robert is President of Luma Solar, and focuses on marketing and sales, in addition to general 
business and financial management. Robert’s skill sets at public relations, marketing, and 
government affairs, have been responsible for the tremendous amount of recognition the 
LUMA Solar roofing system has received in the press, and the awards it has won from various 
industry associations. More recently, Robert has been successful at bringing in high visibility 
projects that have brought a great deal of market interest to LUMA Solar. Robert’s years of 
management experience and his ability to lead the company towards the vision of becoming a 
leader in the solar industry are important attributes. 
 
Position: President  
 
Dates of Service: 2008 to present 
 
Responsibilities: Business and financial management, marketing, sales 
 
Other business experience in the past three years: 
 
Employer: not applicable 



 
Dates of Service: not applicable 
 
Responsibilities: not applicable 
 
Risk Factors 
 
The SEC requires the company to identify risks that are specific to its business and its financial 
condition. The company is still subject to all the same risks that all companies in its business, 
and all companies in the economy, are exposed to. These include risks relating to economic 
downturns, political and economic events and technological developments (such as hacking 
and the ability to prevent hacking). Additionally, early-stage companies are inherently more 
risky than more developed companies. You should consider general risks as well as specific 
risks when deciding whether to invest. 
 
These are the some of the risks that relate to the Company: 
 
Risks Related to Class A Units and Returns 
 
Class A Units and Returns are not guaranteed or secured and could become worthless.  
 
Class A Returns are not guaranteed, secured or insured by any government agency or any 
private third party. Additionally, Class A Returns may not materialize at all or may become 
available in an untimely manner. The amount of earnings is not guaranteed and can vary with 
market conditions. The return of all or any portion of capital invested in Class A Units is not 
guaranteed, and the Class A Units could become worthless.  
 
The Company is not required to sell any portion of its assets to fund a withdrawal. 
 
As a result of these and other factors, holders of the Company’s Class A Units may not be able 
to have their capital contributions returned, in whole or in part, or in a timely manner. The 
Class A Units lack liquidity and there are restrictions on transfer. The Class A Units have not 
been registered or qualified under the Securities Act or the securities laws of any other 
jurisdiction, and the Company neither will be obligated to so register, nor qualify any of the 
Class A Units to permit the transfer of any Class A Unit without such registration or 
qualification. Consequently, the Class A Units will not be transferable other than in a 
transaction that is exempt or otherwise does not require registration under the Securities Act 
and upon satisfaction of certain other provisions of the Operating Agreement. 
 
No market for the Class A Units. 
 
There will be no market for the Class A Units prior to the issuance thereof, and it is not expected 
that a secondary market will develop or, if it does develop, that it will provide the Class A Units 
thereof with liquidity of investment or will continue for the life of the Class A Units. The Class 
A Units will not be listed on any securities exchange. As a result, Investors must be prepared 
to bear the risk of holding the Class A Units for an indefinite period.  
 
Class A Unit holders have no voting rights until converted into Common Units.  
Holders of Luma Class A Units will have no voting power until the Class A Units have been 
converted into Common Units. The Managing Member and other Common Unit Holders 



currently own all Common Units and have the voting power on all Company matters. As a 
result, it is not possible for owners of Class A Units of the Company to influence policies 
through their vote until the conversion into Common Units takes place.  
 
The purchase price of the Class A Units has been established arbitrarily and may not reflect 
the current fair market value thereof.  
 
The price of the Class A Units has been established arbitrarily. The price of the Class A Units 
is not based on net worth, earnings or other traditional criteria of value. No effort has been 
made to obtain independent advice regarding the valuation of the Company or any potential 
services to be developed by the Company, implied by the price of the Class A Units. No 
inference or increase in value should be deemed to have occurred since the issuance of the 
common membership interest Units. Each prospective purchaser is urged to make an 
independent evaluation of the fairness of the offering price. No assurance is, or can be, given 
that the Class A Units can be sold for the purchase price or for any amount.  
 
Risks Related to Conflicts of Interest 
 
The risk factors below describe material conflicts of interest that may arise in the course of 
the Managing Member’s management and operation of the Company’s business.  
 
The list of potential conflicts of interest reflects the Company’s knowledge of the existing or 
potential conflicts of interest as of the date of this Memorandum and neither the Managing 
Member nor the Company have formally documented procedures to identify, analyze or 
monitor any such conflicts of interest. However, management is aware of the nature of activities 
that might result in conflicts of interest and are periodically discussed among management. 
There can be no assurance that no other conflicts of interest will arise in the future.  
 
The Managing Member may face conflicts of interest concerning the allocation of time, 
which could result in a decreased amount of time spent developing and managing the 
Company’s activities. 
 
The Managing Member may engage in other business activities. As a result, the Managing 
Member may have a conflict of interest in allocating its time and resources between Company 
business and those other activities. The Operating Agreement does not specify a minimum 
amount of time and attention that the Managing Member is required to devote to the Company. 
While the Company cannot guarantee that the Managing Member will have sufficient time to 
devote to Company activities presently and in the future, the Company does not believe any 
conflicts of interest will be material and the Common Members may vote to remove the 
Managing Member upon a vote of 70% of such Members.  
 
Risks Relating to the Solar Roofing Business  
 
The Company’s growth depends on sustained increases in demand for the installation of 
solar roofs, and in particular, the installation of integrated solar roofing systems.  
 
The Company’s growth strategy focuses on continued growth in the demand for integrated 
solar roofing systems. That growth in demand could be negatively affected by a number of 
factors, such as declines in prices for electric utility provided electricity, or a change in the 
structure and availability of tax incentives, renewable energy credits, or other incentives 



currently available. 
 
Adverse economic or industry conditions or other developments may affect the Company’s 
customers’ demand for its products.  
 
Adverse economic or industry conditions or other developments relating directly to the 
Company’s customers may lead to a decline in such customers’ ability or willingness to pay 
for Luma’s products, which could result in decreased demand for the Company’s products.  
 
The Company’s growth depends on its ability to expand its production capabilities.  
 
The Company will need to purchase and install new equipment and machinery in order to 
increase its ability to produce more product in a given time period. The addition of new 
equipment and machinery requires altering existing methods of manufacturing, and training 
company personnel to operate the new systems. 
  
Increased technological innovation in the solar industry could harm Luma’s business. 
 
The value of Luma’s products is determined by a number of factors, including the roof’s 
efficiency, physical appearance, and its useful physical lifespan. New technologies, or 
improvements in existing technologies, could make Luma’s products obsolete, or cause Luma 
to redesign their products to remain competitive. As a result, the Company’s business, results 
of operations and financial condition could be harmed.  
 
Operational and Internal Control Risks 
 
The Company cannot predict with certainty the level of customer demand for its products.  
 
While currently the Company cannot produce the number of roofs needed to meet customer 
demand, there is no way to reliably know the level of customer demand for its products. At 
some point in time, Luma’s production capacity will grow to the point where it can produce 
more than the demand that is created by just its web site. While management believes that 
based on the current rate of customer inquiry, that demand is over five times the current 
production rate, no assurance can be given that the rate of demand will be maintained. At some 
point in time the Company will need to start marketing its product beyond just maintaining a 
website. At a minimum, the cost of such marketing and sales efforts will reduce the profitability 
of the Company’s operations.  
 
The solar roofing business is a highly competitive business.  
 
Installing solar panels on roofs is a highly competitive business, and there is always a risk that 
other companies may successfully compete for the business opportunities identified herein. 
The Company cannot guarantee that competitors will not try to produce similar solar roofing 
systems, and provide competing services to what the Company believes is currently a unique 
value proposition.  
 
Luma is exposed to operational risks, including the risk of fraud by employees, investors and 
third parties, failure to obtain proper internal authorizations, failure to properly document 
transactions, equipment failures, data protection, cybersecurity breaches, and errors by 
employees.  



 
Luma is exposed to operational risks, including the risk of fraud by employees, investors and 
third parties, failure to obtain proper internal authorizations, failure to properly document 
transactions, equipment failures, data protection and cybersecurity breaches, and errors by 
employees. Although Luma has put in place a system of internal controls that are designed to 
address the foregoing risks, there can be no assurance that operational problems or other errors 
will not occur, and that the failure to prevent these risks will not have a material adverse effect 
on Luma’ business, financial condition, results of operations and prospects.  
 
As the Company expands, it may have difficulty managing its growth, which could increase 
expenses.  
 
Luma intends to grow its business by primarily increasing its production volumes, and 
increasing the number of authorized installers in its network. The addition of new equipment 
and associated personnel will impose significant additional responsibilities on management. 
The Company will also have to increase its customer base and volume of installations to match 
its new volume of production . The Company’s growth will depend on its success in managing 
this growth, by enhancing its customer base, managing its employees, and growing its roster 
of certified installers. 
 
The Company may be subject to litigation that, if not resolved in its favor or not sufficiently 
insured against, could have a material adverse effect on the Company.  
 
The Company could become involved in various litigation matters. These matters may include, 
among other things, contract disputes, personal injury claims, environmental claims or 
proceedings, and other tort claims, employment matters, governmental claims for taxes or 
duties, and other litigation that arises in the ordinary course of the Company’s business. The 
Company cannot predict with certainty the outcome or effect of any claim or other litigation 
matter, and the ultimate outcome of any litigation or the potential costs to resolve them may 
have a material adverse effect. Insurance may not be applicable or sufficient in all cases and/or 
insurers may not remain solvent, which may have a material adverse effect on the Company’s 
financial condition. 
 
The loss of key members of the Company’s senior management team could disrupt the 
management of its business.  
 
The Company believes that its success depends on the continued contributions of the members 
of its senior management team. The loss of the services of one of the Company’s senior 
management members could impair the Company’s ability to identify and secure new 
contracts, to maintain good customer relations and otherwise manage the Company’s business. 
Such events could have a material adverse effect on the Company’s financial performance and 
its ability to compete. 
 
Key Man Life Insurance  
 
We do not maintain any key man life insurance on any key executive. The loss of any key 
executive could cause investors to lose all or a part of their investment.  
 
Security breaches and disruptions to the Company’s information technology infrastructure 
could interfere with the Company’s operations and expose it to liability, which could have a 



material adverse effect on the Company’s business, financial condition, cash flows and 
results of operations.  
 
In the ordinary course of business, the Company relies heavily on information technology 
networks and systems to process, transmit, and store electronic information, and to manage or 
support a variety of business processes and activities. Additionally, the Company collects and 
stores certain data, including proprietary business information and customer and employee 
data, and may have access to other confidential information in the ordinary course of business. 
Despite its cybersecurity measures, which include active monitoring, training, reporting and 
other activities designed to protect and secure its data, the Company’s information technology 
networks and infrastructure may be vulnerable to damage, disruptions, or shutdowns due to 
attack by hackers or breaches, employee error or malfeasance, data leakage, power outages, 
computer viruses and malware, telecommunication or utility failures, systems failures, natural 
disasters, or other catastrophic events. Any such events could result in legal claims or 
proceedings, liability or penalties under privacy or other laws, disruption in operations, and 
damage to the Company’s reputation, which could have a material adverse effect on the 
Company’s business, financial condition, cash flows and results of operations. 
 
In addition, some of the Company’s technology networks and systems will be managed by 
third-party service providers (including cloud-service providers) for a variety of reasons, and 
such providers also may have access to proprietary business information and customer and 
employee data. Like the Company, these third-party providers are subject to risks imposed by 
data breaches and disruptions to their technology infrastructure. A cyber-attack could defeat 
one or more of the Company’s third-party service providers' security measures, allowing an 
attacker access to proprietary information from the Company including Luma’s employees', 
customers' and suppliers' data. Any such security breach or disruption to Luma’s third-party 
service providers could result in a disruption in operations and damage to the Company’s 
reputation and liability claims, which could have a material adverse effect on the Company’s 
business, financial condition, cash flows and results of operations. 
 
Disruptions in global financial markets from terrorist attacks, regional armed conflicts, 
general political unrest, the continuance of the COVID-19 pandemic or the emergence of a 
new pandemic crisis and the resulting governmental action could have a material adverse 
impact on the Company’s results of operations, financial condition and cash flows.  
 
Terrorist attacks in certain parts of the world and the continuing response of the United States 
and other countries to these attacks, as well as the threat of future terrorist attacks, continue to 
cause uncertainty and volatility in the world financial markets and may affect the Company’s 
business, results of operations and financial condition. The continuing refugee crisis in the 
European Union, the continuing war in Syria and the presence of terrorist organizations in the 
Middle East, conflicts and turmoil in Yemen, Iraq, Afghanistan and Iran, the Russian invasion 
of Ukraine, concerns regarding the emergence of new COVID-19 variants, and other viral 
outbreaks or conflicts in the Asia Pacific Region such as in the South China Sea, mainland 
China and North Korea, and the possibility of new pandemics emerging in the future, have led 
to increased volatility in global credit and equity markets in the past and may lead to such 
volatility in the future.  
 
In addition, global financial markets and economic conditions have been severely disrupted 
and volatile in recent years and remain subject to significant vulnerabilities, such as the 
deterioration of fiscal balances and the rapid accumulation of public debt, continued 



deleveraging in the banking sector and a limited supply of credit. Credit markets as well as the 
debt and equity capital markets were exceedingly distressed during the 2008 and 2009 financial 
crisis and have been periodically volatile since that time. In addition, equity markets have 
recently reached all-time highs, and then experienced a sharp correction in financial markets. 
The resulting uncertainty and volatility in the global financial markets may accordingly affect 
the Company’s business, results of operations and financial condition. 
 
The Company may experience difficulties obtaining financing commitments in the future. The 
Company cannot be certain that financing will be available on acceptable terms or at all. If 
financing is not available when needed, or is available only on unfavorable terms, the Company 
may be unable to meet its obligations as they come due. The Company’s failure to obtain 
needed funds could have a material adverse effect on its business, results of operations and 
financial condition. In the absence of available financing, the Company also may be unable to 
take advantage of business opportunities or respond to competitive pressures. 
 
Risks Related to Tax Matters 
 
This discussion under “Risks Related to Tax Matters” does not take into account any 
prospective Investor’s particular financial or tax situation and assumes an Investor is 
sophisticated in tax matters or has retained its own tax advisors regarding possible federal, 
state and local tax consequences of an investment in us. Each Unit Holder should consult with 
his or her tax advisors concerning the federal, state and local tax consequences arising from 
its investment in the Company for a more detailed discussion of federal income tax 
considerations.  
  
Tax Treatment as a Partnership  
 
The Company intends to be treated as a partnership for federal income tax purposes and not 
as a corporation.  
 
If the Company were taxed as a corporation, the “pass through” treatment of the Company’s 
income and losses would be lost. Instead, the Company would, among other things, pay income 
tax on earnings in the same manner and at the same rate as a corporation, and losses, if any, 
would not be deductible by the Unit Holders. Unit Holders would be taxed upon distributions 
substantially in the manner that corporate shareholders are taxed on dividends.  
 
Risk of Audit and Adjustments  
 
The IRS could challenge certain federal income tax positions taken by the Company if it is 
audited. Any adjustment to the Company’s return, resulting from an audit by the IRS, would 
result in adjustments to the Investor’s tax returns and might result in an examination of items 
in such returns unrelated to the Investor’s investment in the Units or an examination of tax 
returns for prior or later years. Moreover, the Company and its Unit Holders could incur 
substantial legal and accounting costs in contesting any IRS challenge, regardless of the 
outcome. Management generally will have the authority and power to act for, and bind the 
Company in connection with, any such audit or adjustment for administrative or judicial 
proceedings in connection therewith.  
 
No Rulings  
 



The Company will not seek rulings from the IRS with respect to any of the federal income tax 
considerations discussed in this memorandum. Thus, positions to be taken by the IRS, as to tax 
consequences, could differ from positions taken by the Company.  
 
Possible Legislative or Other Developments  
 
All statements contained in this memorandum concerning the federal income tax consequence 
of any investment in the Company are based upon existing law and the interpretations thereof. 
The currently anticipated income tax treatment of an investment in the Company may be 
modified by legislative, judicial or administrative changes, possibly with retroactive effect, to 
the detriment of the Unit Holders.  
 
Reportable Transactions  
 
Under regulations promulgated by the U.S. Treasury Department, the activities of the Company 
may create one or more “reportable transactions,” requiring the Company and each Unit 
Holder, respectively, to file information returns with the IRS. The Company will give notice to 
all Unit Holders of any reportable transaction of which it becomes aware in the annual tax 
information provided to Unit Holders in order to file their tax returns. Unit Holders should 
consult with their own advisors concerning the application of these reporting obligations and 
any similar state and local tax reporting requirements to their specific situations.  
 
Filings and Information Returns  
 
The Company will use reasonable commercial efforts to cause all tax filings to be made in a 
timely manner (taking permitted extensions into account); however, investment in the 
Company may require the filing of tax return extensions. Unit Holders may have to file one or 
more tax filing extensions if the Company does not deliver Schedule K-1 by the due date of the 
Unit Holders’ returns. 
  
U.S. tax-exempt entities, and non-U.S. persons, face unique U.S. tax issues from owning 
Class A Units that may result in adverse U.S. tax consequences to them.  
 
Investments in Preferred Units by U.S. tax-exempt entities, including individual retirement 
accounts (known as IRAs), other retirement plans and non-U.S. persons raise issues unique to 
them.  
 
In addition, non-U.S. persons may be subject to a 4 percent U.S. federal income tax on the U.S. 
source portion of the Company’s gross income attributable to transportation that begins or ends 
(but not both) in the United States, or distributions to them may be reduced on account of 
withholding of U.S. federal income tax by the Company, as the Company has a fixed place of 
business in the United States and earns U.S. effectively connected income.  
 
Certain Additional Risks 
 

• Investors may not be able to access their invested capital for an extended 
period of time and could incur a total loss on this investment. As a result, 
investors should have other means available to them to meet their liquidity 
needs. 

• The financial projections contained in this document are based upon the 



Company’s estimates. However, many factors not in the control of the 
Company can change the underlying assumptions made in arriving at these 
estimates. Therefore, the actual results from operations could be materially 
different than the projected results. 

• No agents of the Managing Member have been authorized to make any 
projections or express any opinion concerning future events, expected profits, 
or any other financial result, except as set forth within this Memorandum. No 
oral opinions that differ from the written data provided to prospective 
Investors have been authorized and should not be relied upon. Opinions of 
possible future events are based upon various subjective determinations and 
assumptions. All projections by their very nature are inherently subject to 
uncertainty; accordingly, a prospective Investor will be subject to the risk that 
any such projections will not be reached, and any such underlying 
assumptions may prove to be inaccurate. 

• Prospective Investors must recognize that the Units have not been, nor will 
they be, registered under the Act or applicable state securities laws. 
Accordingly, no sale can be made without registration under the Act or 
pursuant to an exemption therefrom, and in accordance with the securities 
laws in effect in other jurisdictions in which the Units will be offered or sold. 
No regulatory authority has reviewed the disclosure of risks inherent in such 
investment, or the other terms of this Offering. Prospective Investors must 
recognize that they do not necessarily have all of the protections afforded by 
applicable Federal and state securities laws to registered or qualified 
offerings. They must therefore judge for themselves the adequacy of the 
disclosures, and the fairness of the other terms of this Offering, without the 
benefit of prior review by any regulatory authority. 

• Substantial restrictions are imposed upon the transfer of the Units. The 
Managing Member must additionally consent to any subsequent sale if the 
transferee is to become a Substitute Member. In that regard, the Managing 
Member may also require an opinion of counsel to the effect that any such 
transfer will not violate applicable Federal or state securities laws. The Units 
will not be, and the purchasers of the Units have no right to require that they 
be, registered under the Act. There will be no public market for the Units and 
no market is expected to develop. In addition, each transferee of any Units 
must, unless specifically exempted by the Managing Member, satisfy the 
suitability standards contained herein. No assurances can be given that 
transferees meeting these standards will be interested in acquiring any Units. 
Neither the LLC nor the Managing Member has an obligation to repurchase 
any of the Units from the Members.  

• Neither the Managing Member nor the placement agent has made any 
recommendation to any investor about whether such investor should purchase 
any Units in the Offering. Investors are urged to make an independent 
investment decision about whether to subscribe for, and purchase Units in the 
Offering, and make their own assessment of our business and the Offering. 
The placement agent is relying on the information contained in this PPM 
which has been prepared and provided by the Company, and the placement 
agent makes no warranty or representation as to its accuracy or the 
completeness for any use by any prospective investor. Investors should 
consult with their own financial and legal advisors as to the suitability of any 
investment made in the Company. 



 
Ownership and Capital Structure; Rights of the Securities 

 
Ownership 
 
The following table sets forth information regarding beneficial ownership of the company’s 
holders of 20% or more of any class of voting securities as well as all officers, directors or 
managers as of the date of this Offering Statement filing. 
 

Member Name Number of Securities Owned Type of Security Owned Percentage 
Robert Allen 4650 Common Units 46.5% 
Gary Allen 4490 Common Units 44.90 

 
The Company's Securities 
 
The Company has authorized Class A Units and Common Units. As part of the Regulation 
Crowdfunding raise, the Company will be offering up to 1,235 of Class A Units. There are 
10,000 Common Units outstanding. 
 
Class A Units 
 
The amount of securities authorized is 10,000 Class A Units with a total of 0 Class A Units 
outstanding.  
 
Voting Rights 
 
There are no voting rights associated with Class A Units. If and when the Class A Units convert 
to Common Units, then the holders of Common Units shall have voting rights as set out in the 
Operating Agreement. 
 
Material Rights  Distributions To Class A Units will be made on a preferred basis over any 
other distributions. 
 
Distributions. Class A Unit Holders are entitled to a pro-rata amount equal to 10% of the annual 
EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization) of the Company 
which is distributed annually to Class A Unit Holders within 90 days of the end of the fiscal 
year, until Class A Unit Holders have received 100% of their original investment back. The 
distribution percentage is based on a funding of $2 million under these terms. 
 
Conversion Rights.  All Class A Units will automatically convert into Common Units when the 
entire cost of each Class A Unit has been returned to the Class A Unit Holders through 
Distributions made by the Company.  The Class A Unit Holders may also voluntarily convert 
their Class A Units into Common Units at any time prior to the automatic conversion. 
 
 
Common Units 

The amount of Common Units authorized is 100,000 with a total of 10,000 outstanding.  
 
Voting Rights  



Holders of Common Units shall be entitled to one vote for each Common Unit.  
 
Material Rights 

There are no material rights associated with Common Units.  
 
What it means to be a minority holder 
As a minority holder of Class A Units of the company, you will have limited rights in regard 
to the corporate actions of the company, including additional issuances of securities, a sale of 
the company or its significant assets, or company transactions with related parties. Further, 
investors in this offering will have no voting rights unless and until the Class A Units are 
converted into Common Units and may have rights less than those of other investors, and will 
have limited influence on the corporate actions of the company. 
 
Dilution 
Investors should understand the potential for dilution. The investor’s stake in a company could 
be diluted due to the company issuing additional Units. In other words, when the company 
issues more Units, the percentage of the company that you own will go down, even though the 
value of the company may go up. You will own a smaller piece of a larger company. This 
increase in number of Units outstanding could result from a stock offering (such as an initial 
public offering, another equity crowdfunding round, a venture capital round, angel investment, 
employees exercising stock options, or by conversion of certain instruments (e.g., convertible 
bonds, convertible Units or warrants) into Units. 
 
If the company decides to issue more Units, an investor could experience value dilution, with 
each Unit being worth less than before, and control dilution, with the total percentage an 
investor owns being less than before. There may also be earnings dilution, with a reduction in 
the amount earned per Unit. 
 
Transferability of securities 
 
For a year, the securities can only be resold: 
 

• In an IPO; 
• To the company; 
• To an accredited investor; and 
• To a member of the family of the purchaser or the equivalent, to a trust controlled by 

the purchaser, to a trust created for the benefit of a member of the family of the 
purchaser or the equivalent, or in connection with the death or divorce of the purchaser 
or other similar circumstance. 

 
Recent Offerings of Securities 
 
We have made the following issuances of securities within the last three years: 
 
Name: NO OFFERINGS WERE MADE IN THE LAST 3 YEARS 
 
Financial Condition and Results of Operations 
 
Financial Condition 
 



You should read the following discussion and analysis of our financial condition and results of 
our operations together with our financial statements and related notes appearing at the end of 
this Offering Statement. This discussion contains forward- looking statements reflecting our 
current expectations that involve risks and uncertainties. Actual results and the timing of events 
may differ materially from those contained in these forward-looking statements due to a 
number of factors, including those discussed in the section entitled “Risk Factors” and 
elsewhere in this Offering Statement. 
 
Statements, other than statements of historical facts, included in this Offering Statement and 
its exhibits address activities, events or developments that the Managing Member and the 
Company  anticipate will or may occur in the future.  These forward-looking statements include 
such things as investment objectives, business strategy, estimated future capital expenditures, 
competitive strengths and goals, references to future success, and other similar matters. These 
statements are based on certain assumptions and analyses made by the Company and the 
Managing Member in light of their experience and their perception of historical trends, current 
conditions and expected future developments.  However, whether actual results will conform 
with these expectations is subject to a number of risks and uncertainties, many of which are 
beyond the control of the Company, including general economic, market or business 
conditions, changes in laws or regulations, uncertainties concerning the price of gas and oil, 
and other risks.  See “Risk Factors.” Thus, all of the forward-looking statements made in this 
Offering Statement and its exhibits are qualified by these cautionary statements.  There can be 
no assurance that actual results will conform with the Managing Member’s and the Company’s 
expectations.   
 
Please see the financial statements attached as Exhibit B for subsequent events and applicable 
disclosures. 
 
Results of Operations 
 
How long can the business operate without revenue: 
 The Company could operate for up to 12 months without revenue by cutting expenses 
and drawing on the cash on hand. 
 
Foreseeable major expenses based on projections: 
 All foreseeable major expenses are predicated on raising capital in this offering.  
Therefore, no major capital expenditures will be made unless the offering is successful.  If it is 
successful, capital expenditures will be made to increase production capabilities in an amount 
that is relative to the capital raised. 
 
Future operational challenges: 
 The operational challenges we face are primarily production related.  We will need to 
integrate new machinery and new personnel into our new manufacturing processes. 
 
Future challenges related to capital resources: 
 If this offering is successful, we do not anticipate having future capital resource 
challenges. 
 
Future milestones and events: 
 Our next milestone is UL approval of our new 100 watt solar shingle.  We will also be 
continually working on ramping up our production capabilities as quickly as our capital 



resources allow. 
 
Liquidity and Capital Resources 
 
What capital resources are currently available to the Company? (Cash on hand, existing lines 
of credit, shareholder loans, etc...) 
 
The Company considers short-term, highly liquid investment with original maturities of three 
months or less at the time of purchase to be cash equivalents. Cash consists of funds held in the 
Company’s checking account. As of December 31, 2022 and 2021, the Company had $149,818 
and $50,109 of cash on hand, respectively. 
 
As of the date of filing of this Form C, the cash on hand is approximately $124,369. 
 
How do the funds of this campaign factor into your financial resources? (Are these funds 
critical to your company operations? Or do you have other funds or capital resources 
available?) 
 
The funds from this offering are critical to the Company's operations in that expansion will be 
difficult without said new capital. However, the Company is not reliant on the offering to 
operate the Company’s business as it exists today.  
 
Are the funds from this campaign necessary to the viability of the company? (Of the total funds 
that your company has, how much of that will be made up of funds raised from the 
crowdfunding campaign?) 
 
The funds from this offering are not necessary to the viability of the Company’s operations, 
other than as related to expansion.  
 
How long will you be able to operate the company if you raise your minimum? What expenses 
is this estimate based on? 
 
The Company will continue to operate on an indefinite basis as it has for years based on 
revenues generated by the ongoing business if only the minimum is raised in this Offering.   
 
How long will you be able to operate the company if you raise your maximum funding goal? 
 
The Company will continue to operate on an indefinite basis as it has for years based on 
revenues generated by the ongoing business if the maximum is raised in this Offering.   
 
Are there any additional future sources of capital available to your company? (Required capital 
contributions, lines of credit, contemplated future capital raises, etc...) 
 Nothing is currently planned, but the company can establish lines of credit as the market 
allows. 
 
Indebtedness 
 
Creditor: Michigan Dept. of Energy 
Amount Owed: $249,672 
Interest Rate: 0% 



 
Related Party Transactions 
 
Name of Entity: Allen Brothers Inc. 
Relationship to Company: Common Ownership 
Nature/amount of interest in the transaction: $13,548 
Material Terms: payable on demand 
 
 
Name of Entity: Payable to Robert Allen and Gary Allen 
Relationship to Company: Officers 
Nature/amount of interest in the transaction: Accrued salary of $46,184 
Material Terms: none 
 
Name of Entity: R&G Holdings 
Relationship to Company: Common Ownership 
Nature/amount of interest in the transaction: Accrued rent payable of $243,924 
Material Terms: payable on demand 
 
 
Valuation 
 
Pre-Money Valuation: $16,000,000 
 
Valuation Details: Management’s research found that micro-cap public companies in the solar 
industry traded at a range of 6 to 12 times revenues. Luma’s valuation using this data would be 
from $18.6 million to $37.2 million based on the forecasted revenue in the twelve months 
following this offering.  Management also examined private companies seeking funding 
through crowd funding or other private placements, and found that similar companies in the 
solar industry, and that were also producing revenues in excess of $500,000, had pre-money 
valuations of roughly 10 times revenue.  This method of valuation produces a pre-money 
valuation of roughly $31 million for Luma Solar. 
 
Use of Proceeds 
 
The proposed use of proceeds includes: 
 

              Target Offering Amount   Maximum Offering Amount 
 

Target Amount    % of Gross Proceeds          Max. Amount      % of Gross Proceeds 
Gross Proceeds        $100,000  100.00%            $1,235,000               100.00% 
Placement Fee(1)             $4,000     4.00%                 $49,400    4.81% 
Legal & Accounting         $10,000   10.00%                 $10,000    0.81% 
Net Proceeds 
available for use          $86,000   86.00%            $1,175,600  95.19% 
 
Use of Net Proceeds 
Manufacturing Equipment         $80,000   80.00%               $629,000    50.93% 
and Personnel 
Installation Staff and            $6,000    6.00%               $154,000    12.47% 
training 
Marketing and Sales   $0     0.00%               $147,600    11.95% 



General and Administrative   $0     0.00%                 $70,000      5.67% 
Cash Reserve    $0                 $175,000    14.17% 
Total Use of Net Proceeds         $86,000   86.00%            $1,175,600    95.19% 
 
 
Management of the Company has wide latitude and discretion in the use of proceeds from this 
offering. Ultimately, management of the Company intends to use a substantial portion of the 
net proceeds for manufacturing operations and general working capital. At present, 
management’s best estimate of the use of proceeds, at two funding milestones, is set out in the 
chart above. However, potential investors should note that this chart contains only the best 
estimates of the Company’s management based upon information available to them at the 
present time, and that the actual use of proceeds is likely to vary from this chart based upon 
circumstances as they exist in the future, various needs of the Company at different times in 
the future, and the discretion of the Company’s management at all times. The officers and 
directors of the Company may be paid salaries and receive benefits that are commensurate with 
similar companies. 
 
The Company reserves the right to change the use of proceeds set out herein based on the 
needs of the ongoing business of the Company and the discretion of the Company’s 
management. The Company may reallocate the estimated use of proceeds among the 
various categories or for other uses if management deems such a reallocation to be 
appropriate. 
 
Regulatory Information 
 
The Company has certified that all of the following statements are TRUE for the Company in 
connection with this Offering: 
 
1) Is organized under, and subject to, the laws of a State or territory of the United States 
 or the District of Columbia; 
 
2) Is not subject to the requirement to file reports pursuant to section 13 or section 15(d) 
 of the Securities Exchange Act of 1934 (the “Exchange Act”) (15 U.S.C. 78m or 
 78o(d)); 
 
3) Is not an investment company, as defined in section 3 of the Investment Company Act 
 of 1940 (15 U.S.C. 80a-3), or excluded from the definition of investment company by 
 section 3(b) or section 3(c) of that act (15 U.S.C. 80a-3(b) or 80a-3(c)); 
 
4) Is not ineligible to offer or sell securities in reliance on section 4(a)(6) of the Securities 
 Act of 1933 (the “1933 Act”) (15 U.S.C. 77d(a)(6)) as a result of a disqualification as 
 specified in § 227.503(a); 
 
5) Has filed with the SEC and provided to investors, to the extent required, any ongoing 
 annual reports required by law during the two years immediately preceding the filing 
 of this Form C; and 
 
6) Has a specific business plan, which is not to engage in a merger or acquisition with 
 an unidentified company or companies. 
 



Disqualification 
 
No disqualifying event has been recorded in respect to the company or its officers or directors.  
 
Compliance Failure 
The company has not previously failed to comply with the requirements of Regulation 
Crowdfunding.  
 
Ongoing Reporting 
The Company will file a report electronically with the SEC annually and post the report on its 
website no later than April 30 (120 days after Fiscal Year End). Once posted, the annual report 
will be found on the Company’s website at www.LumaSolar.com. 
 
The Company must continue to comply with the ongoing reporting requirements until: 
 

• it is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act; 
• it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and has 

fewer than three hundred (300) holders of record and has total assets that do not exceed 
$10,000,000; 

• it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding; 
• it or another party repurchases all of the securities issued in reliance on Section 4(a)(6) 

of the 1933 Act, including any payment in full of debt securities or any complete 
redemption of redeemable securities; or 

• it liquidates or dissolves its business in accordance with state law. 
 
Updates 
 
Updates on the status of this Offering may be found at: www.investlumasolar.com 
 
Investing Process 
 
Luma Resources, LLC, d/b/a Luma Solar (the “Company”) is offering up to $1,235,000 (the 
“Maximum Offering”) in Class A Units (the “Securities” or “Units” or “Class A Units”) at 
$1,000 per Unit, under Regulation Crowdfunding (this “Offering”). The Company is 
attempting to raise a minimum amount of $100,000 in this Offering (the “Minimum Offering 
") with oversubscriptions to be allocated at the Company’s discretion. The Company must 
receive commitments from investors in an amount totaling the Minimum Offering by August 
31, 2023 (the "Offering Deadline") in order to receive any funds. If the sum of the investment 
commitments does not equal or exceed the Minimum Offering by the Offering Deadline, no 
Securities will be sold in the Offering, all investment commitments will be cancelled and all 
committed funds will be returned to potential investors without interest or deductions. The 
Company has the right to extend the Offering Deadline at its discretion. 
 
The Offering is being made through Cultivate Capital Group LLC (the “Intermediary). In order 
to purchase the Securities, you must make a commitment to purchase by completing the 
subscription process hosted by the Intermediary, including complying with the Intermediary’s 
know your customer (KYC) and anti-money laundering (AML) policies. If an investor makes 
an investment commitment under a name that is not their legal name, they may be unable to 
redeem their Security, indefinitely and nether the Intermediary nor the Company are required 
to correct any errors or omissions made by the investor. Investor funds will be held in escrow 



with North Capital Private Securities Corporation until the Target Offering amount of 
investments is reached. Investors may cancel an investment commitment until 48 hours prior 
to the Offering Deadline or the Closing in which their Units are issued, whichever comes first 
using the cancellation mechanism provided by the Intermediary. Any investor using a credit 
card to invest must represent and warrant to not claim fraud or claw back their 
committed funds to cancel their investment commitment, any cancelled investment 
commitments must be requested through the Intermediary 48 hours prior to the Offering 
Deadline or the closing in which the investor’s Units are issued. 
 
The Company will notify Investors when the Minimum Offering has been reached. If the 
Company reaches the Minimum Offering prior to the Offering Deadline, it may close the 
Offering at least five (5) days after reaching the Minimum Offering and providing notice to the 
Investors. If any material change (other than reaching the Minimum Offering) occurs related 
to the Offering prior to the Offering Deadline, the Company will provide notice to Investors 
and receive reconfirmations from Investors who have already made commitments. If an 
Investor does not reconfirm his or her investment commitment after a material change is made 
to the terms of the Offering, the Investor’s investment commitment will be cancelled, and the 
committed funds will be returned without interest or deductions. If an Investor does not cancel 
an investment commitment before the Target Offering Amount is reached, the funds will be 
released to the Company upon closing of the Offering and the Investor will receive the Units 
in exchange for his or her investment. Any Investor funds received after the initial closing will 
be released to the Company upon a subsequent closing and the Investor will be notified via e-
mail of the issuance of their Units, which will be held in book entry form and will not be 
certificated in exchange for his or her investment as soon as practicable thereafter. 
 
Subscription agreements are not binding on the Company until accepted by the Company, 
which reserves the right to reject, in whole or in part, in its sole and absolute discretion, any 
subscription. If the Company rejects all or a portion of any subscription, the applicable 
prospective investor’s funds will be returned without interest or deduction. 
 
Investors will be notified via e-mail of the issuance of their Units when compliance is complete and a 
closing takes place involving their investment. All Units are held in book entry form and no certificates 
will be issued. 
 
 
The price of the Securities was determined arbitrarily. The minimum amount that an investor 
may invest in the Offering is $1,000. 
 
NEITHER CULTIVATE CAPITAL GROUP LLC, THE INTERMEDIARY, NOR NORTH 
CAPITAL PRIVATE SECURITIES CORPORATION, THE ESCROW AGENT SERVICING 
THE OFFERING, HAS NOT INVESTIGATED THE DESIRABILITY OR ADVISABILITY 
OF AN INVESTMENT IN THIS OFFERING OR THE SECURITIES OFFERED HEREIN. 
THE INTERMEDIARY AND THE ESCROW AGENT MAKE NO REPRESENTATIONS, 
WARRANTIES, ENDORSEMENTS, OR JUDGMENT ON THE MERITS OF THE 
OFFERING OR THE SECURITIES OFFERED HEREIN. THE INTERMEDIARY’S 
CONNECTION TO THE OFFERING IS SOLELY FOR THE LIMITED PURPOSE OF 
ACTING AS A SERVICE PROVIDER. THE ESCROW AGENT’S CONNECTION TO THE 
OFFERING IS SOLELY FOR THE LIMITED PURPOSES OF ACTING AS A SERVICE 
PROVIDER. 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT B TO FORM C FINANCIAL STATEMENTS 
 
 



 
 
 
 
 
 
 
 
 



 
 
 
 
 

 
 
 
 



 
 
 

 
 
 
 
 
 



 
 
 
 
 

 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 

 
 
 
 



 
 
 

 
 
 
 
 
 



 
 
 
 

 
 
 
 
 



 
 
 

 
 
 
 
 



 
 
 

 
 
 
 
 
 



 
 
 
 

 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
EXHIBIT C TO FORM C 

PROFILE SCREENSHOTS 
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EXHIBIT D TO FORM C VIDEO TRANSCRIPT 
 
 
 

None 
 
  



EXHIBIT E TO FORM C SUBSCRIPTION AGREEMENT 

Subscription Agreement 

THE SECURITIES ARE BEING OFFERED PURSUANT TO SECTION 4(A)(6) OF THE 
SECURITIES ACT OF 1933 (THE “ACT”) AND HAVE NOT BEEN REGISTERED 
UNDER THE ACT OR THE SECURITIES LAWS OF ANY STATE OR ANY OTHER 
JURISDICTION. NO FEDERAL OR STATE SECURITIES ADMINISTRATOR HAS 
REVIEWED OR PASSED ON THE ACCURACY OR ADEQUACY OF THE OFFERING 
MATERIALS FOR THESE SECURITIES. THERE ARE SIGNIFICANT RESTRICTIONS 
ON THE TRANSFERABILITY OF THE SECURITIES DESCRIBED HEREIN AND NO 
RESALE MARKET MAY BE AVAILABLE AFTER RESTRICTIONS EXPIRE. THE 
PURCHASE OF THESE SECURITIES INVOLVES A HIGH DEGREE OF RISK AND 
SHOULD BE CONSIDERED ONLY BY PERSONS WHO CAN BEAR THE RISK OF THE 
LOSS OF THEIR ENTIRE INVESTMENT WITHOUT A CHANGE IN THEIR LIFESTYLE. 

Luma Resources, LLC, d/b/a Luma Solar 
2691 Leach Road 
Rochester Hills, MI  48309 

Ladies and Gentlemen: 

The undersigned understands that Luma Resources, LLC, d/b/a Luma Solar, a Limited Liability 
Company organized under the laws of Michigan (the “Company”), is offering up to 
$1,235,000.00 of Class A Units (the “Securities”) in a Regulation Crowdfunding offering. 
This offering is made pursuant to the Form C, dated June 28, 2023 (the “Form C”). The 
undersigned further understands that the offering is being made pursuant to Section 4(a)(6) of 
the Act and Regulation Crowdfunding under the Act (“Regulation Crowdfunding”) 
and without registration of the Securities under the Act. 

1. Subscription. Subject to the terms and conditions hereof and the provisions of the
Form C, the undersigned hereby subscribes for the Securities set forth on the signature page
hereto for the aggregate purchase price set forth on the signature page hereto, which is payable
as described in Section 4 hereof. Subscriber understands and acknowledges that the
subscription may not be revoked within the 48 hour period prior to a closing (as described
below) of the Offering. The undersigned acknowledges that the Securities will be subject to
restrictions on transfer as set forth in this subscription agreement (the “Subscription
Agreement”).

2. Acceptance of Subscription and Issuance of Securities. It is understood and agreed
that the Company shall have the sole right, at its complete discretion, to accept or reject this
subscription, in whole or in part, for any reason and that the same shall be deemed to be
accepted by the Company only when it is signed by a duly authorized officer of the Company
and delivered to the undersigned at the Closing referred to in Section 3 hereof. Subscriptions
need not be accepted in the order received, and the Securities may be allocated among
subscribers.

3. The Closing. The first closing of the purchase and sale of the Securities (the “Closing”)
shall take place at 11:59 p.m. PST on July 17, 2023 or at such other time and place as the
Company may designate by notice to the undersigned.



 
4. Payment for Securities. Payment for the Securities shall be received by North Capital 
Private Securities Corporation (the “Escrow Agent”) from the undersigned by payment via 
credit card, debit card, ACH or wire transfer of immediately available funds or other means 
approved by the Escrow Agent prior to the Offering campaign deadline, in the amount as set 
forth on the signature page hereto. Upon each Closing, the Escrow Agent shall release such 
funds to the Company. The undersigned shall receive notice and evidence of the digital entry 
of the number of the Securities owned by undersigned reflected on the books and records of 
the Company as recorded by an SEC licensed transfer agent which books and records shall bear 
a notation that the Securities were sold in reliance upon Regulation CF. 
 
 (a) The Company is offering up to $1,235,000.00 (the “Maximum Offering”) of the 
Securities under Regulation CF (this “Offering”). The Company is attempting to raise a 
minimum amount of $100,000.00 in this Offering (the “Minimum Offering") with 
oversubscriptions to be allocated at the Company’s discretion. The Company must receive 
commitments from investors in an amount totaling the Minimum Offering by August 31, 2023 
(the "Offering Deadline") in order to receive any funds. If the sum of the investment 
commitments does not equal or exceed the Minimum Offering by the Offering Deadline, no 
Securities will be sold in the Offering, all investment commitments will be cancelled, and all 
committed funds will be returned to potential investors without interest or deductions. The 
Company has the right to extend the Offering Deadline at its discretion. 
 
 (b) The Offering is being made through Cultivate Capital Group LLC (the 
“Intermediary). In order to purchase the Securities, the undersigned agrees to complete the 
subscription process hosted by the Intermediary, including complying with the Intermediary’s 
know your customer (KYC) and anti-money laundering (AML) policies. If you make an 
investment commitment under a name that is not your legal name, you may be unable to redeem 
their Security, indefinitely and nether the Intermediary nor the Company are required to correct 
any errors or omissions made by you. Investor funds will be held in escrow with North Capital 
Private Securities Corporation until the Target Offering Amount of investments is reached. 
You may cancel an investment commitment until 48 hours prior to the Offering Deadline or a 
closing, whichever comes first using the cancellation mechanism provided by the Intermediary. 
If you use a credit card to invest, by signing below you represent and warrant to not claim 
fraud or claw back your committed funds or to otherwise attempt a “chargeback” to 
cancel your investment commitment, any cancelled investment commitments must be 
requested through the Intermediary 48 hours prior to the Offering Deadline or closing.  
 
 (c) The Company will notify you when the Minimum Offering has been reached. 
If the Company reaches the Minimum Offering prior to the Offering Deadline, it may close the 
Offering at least five (5) days after reaching the Minimum Offering and providing notice to 
you. If any material change (other than reaching the Minimum Offering) occurs related to the 
Offering prior to the Offering Deadline, the Company will provide notice to you and receive 
reconfirmations from you if you have already made a commitment. If you do not reconfirm 
your investment commitment after a material change is made to the terms of the Offering, your 
investment commitment will be cancelled, and your committed funds will be returned without 
interest or deductions. If you do not cancel an investment commitment before the Target 
Offering Amount is reached, the funds will be released to the Company upon closing of the 
Offering and you will receive the Securities in exchange for your investment. Any investor 
funds received after the initial closing will be released to the Company upon a subsequent 
closing and the investor will be notified via e-mail of the issuance of their Units, which will be held 



in book entry form and will not be certificated in exchange for his or her investment as soon as 
practicable thereafter. 
 
 (d) Subscription agreements are not binding on the Company until accepted by the 
Company, which reserves the right to reject, in whole or in part, in its sole and absolute 
discretion, any subscription. If the Company rejects all or a portion of your subscription, your 
funds will be returned without interest or deduction. 
 
 (e) The price of the Securities was determined arbitrarily. The minimum amount 
that you may invest in the Offering is $1,000.00. 
 
5. Representations and Warranties of the Company. As of the Closing, the Company 
represents and warrants that: 
 
a) The Company is duly formed and validly existing under the laws of Michigan with full 
power and authority to conduct its business as it is currently being conducted and to own its 
assets; and has secured any other authorizations, approvals, permits and orders required by law 
for the conduct by the Company of its business as it is currently being conducted. 
 
b) The Securities have been duly authorized and, when issued, delivered and paid for in 
the manner set forth in this Subscription Agreement, will be validly issued, fully paid and 
nonassessable, and will conform in all material respects to the description thereof set forth in 
the Form C. 
 
c) The execution and delivery by the Company of this Subscription Agreement and the 
consummation of the transactions contemplated hereby (including the issuance, sale and 
delivery of the Securities) are within the Company’s powers and have been duly authorized by 
all necessary corporate action on the part of the Company. Upon full execution hereof, this 
Subscription Agreement shall constitute a valid and binding agreement of the Company, 
enforceable against the Company in accordance with its terms, except (i) as limited by 
applicable bankruptcy, insolvency, reorganization, moratorium, and other laws of general 
application affecting enforcement of creditors’ rights generally, (ii) as limited by laws relating 
to the availability of specific performance, injunctive relief, or other equitable remedies and 
(iii) with respect to provisions relating to indemnification and contribution, as limited by 
considerations of public policy and by federal or state securities laws. 
 
d) Assuming the accuracy of the undersigned’s representations and warranties set forth 
in Section 6 hereof, no order, license, consent, authorization or approval of, or exemption by, 
or action by or in respect of, or notice to, or filing or registration with, any governmental body, 
agency or official is required by or with respect to the Company in connection with the 
execution, delivery and performance by the Company of this Subscription Agreement except 
(i) for such filings as may be required under Regulation Crowdfunding, or under any applicable 
state securities laws, (ii) for such other filings and approvals as have been made or obtained, or 
(iii) where the failure to obtain any such order, license, consent, authorization, approval or 
exemption or give any such notice or make any filing or registration would not have a material 
adverse effect on the ability of the Company to perform its obligations hereunder. 
 
6. Representations and Warranties of the Undersigned. The undersigned hereby 
represents and warrants to and covenants with the Company that: 
 



 (a) General. 
 
  (i) The undersigned has all requisite authority (and in the case of an 
individual, the capacity) to purchase the Securities, enter into this Subscription Agreement and 
to perform all the obligations required to be performed by the undersigned hereunder, and such 
purchase will not contravene any law, rule or regulation binding on the undersigned or any 
investment guideline or restriction applicable to the undersigned. 
 
  (ii) The undersigned is a resident of the state set forth on the signature page 
hereto and is not acquiring the Securities as a nominee or agent or otherwise for any other 
person. 
 
  (iii) The undersigned will comply with all applicable laws and regulations in 
effect in any jurisdiction in which the undersigned purchases or sells Securities and obtain any 
consent, approval or permission required for such purchases or sales under the laws and 
regulations of any jurisdiction to which the undersigned is subject or in which the undersigned 
makes such purchases or sales, and the Company shall have no responsibility therefor. 
 
  (iv) Including the amount set forth on the signature page hereto, in the past 
12 month period, the undersigned has not exceeded the investment limit as set forth in Rule 
100(a)(2) of Regulation Crowdfunding. 
 
  (v) The undersigned has been informed and is aware that the Securities do 
not have voting rights unless and until converted into Common Units. 
 
 (b) Information Concerning the Company. 
 
  (i) The undersigned has reviewed a copy of the Form C. With respect to 
information provided by the Company, the undersigned has relied solely on the information 
contained in the Form C to make the decision to purchase the Securities. 
 
  (ii) The undersigned understands and accepts that the purchase of the 
Securities involves various risks, including the risks outlined in the Form C and in this 
Subscription Agreement. The undersigned represents that it is able to bear any and all loss 
associated with an investment in the Securities. 
 
  (iii) The undersigned confirms that it is not relying and will not rely on any 
communication (written or oral) of the Company, Cultivate Capital Group LLC, or any of their 
respective affiliates, as investment advice or as a recommendation to purchase the Securities. 
It is understood that information and explanations related to the terms and conditions of the 
Securities provided in the Form C or otherwise by the Company, Cultivate Capital Group LLC 
or any of their respective affiliates shall not be considered investment advice or a 
recommendation to purchase the Securities, and that neither the Company, Cultivate Capital 
Group LLC nor any of their respective affiliates is acting or has acted as an advisor to the 
undersigned in deciding to invest in the Securities. The undersigned acknowledges that neither 
the Company, Cultivate Capital Group LLC nor any of their respective affiliates have made 
any representation regarding the proper characterization of the Securities for purposes of 
determining the undersigned's authority or suitability to invest in the Securities. 
 
  (iv) The undersigned is familiar with the business and financial condition 



and operations of the Company, all as generally described in the Form C. The undersigned has 
had access to such information concerning the Company and the Securities as it deems 
necessary to enable it to make an informed investment decision concerning the purchase of the 
Securities. 
 
  (v) The undersigned understands that, unless the undersigned notifies the 
Company in writing to the contrary at or before the Closing, each of the undersigned's 
representations and warranties contained in this Subscription Agreement will be deemed to 
have been reaffirmed and confirmed as of the Closing, taking into account all information 
received by the undersigned. 
 
  (vi) The undersigned acknowledges that the Company has the right in its sole 
and absolute discretion to abandon this offering at any time prior to the completion of the 
offering. This Subscription Agreement shall thereafter have no force or effect and the Company 
shall return any previously paid subscription price of the Securities, without interest thereon, 
to the undersigned. 
 
  (vii) The undersigned understands that no federal or state agency has passed 
upon the merits or risks of an investment in the Securities or made any finding or determination 
concerning the fairness or advisability of this investment. 
 
  (viii) Undersigned has up to 48 hours before a closing in which undersigned’s 
shares will be issued to cancel the purchase and get a full refund 
 
 (c) No Guaranty. The undersigned confirms that the Company has not (A) given 
any guarantee or representation as to the potential success, return, effect or benefit (either legal, 
regulatory, tax, financial, accounting or otherwise) of an investment in the Securities or (B) 
made any representation to the undersigned regarding the legality of an investment in the 
Securities under applicable legal investment or similar laws or regulations. In deciding to 
purchase the Securities, the undersigned is not relying on the advice or recommendations of 
the Company and the undersigned has made its own independent decision, alone or in 
consultation with its investment advisors, that the investment in the Securities is suitable and 
appropriate for the undersigned. 
 
 (d) Status of Undersigned. The undersigned has such knowledge, skill and 
experience in business, financial and investment matters that the undersigned is capable of 
evaluating the merits and risks of an investment in the Securities. With the assistance of the 
undersigned's own professional advisors, to the extent that the undersigned has deemed 
appropriate, the undersigned has made its own legal, tax, accounting and financial evaluation 
of the merits and risks of an investment in the Securities and the consequences of this 
Subscription Agreement. The undersigned has considered the suitability of the Securities as an 
investment in light of its own circumstances and financial condition and the undersigned is able 
to bear the risks associated with an investment in the Securities and its authority to invest in 
the Securities. 
 
 (e) Restrictions on Transfer or Sale of Securities.  
 
  (i) The undersigned is acquiring the Securities solely for the undersigned’s 
own beneficial account, for investment purposes, and not with a view to, or for resale in 
connection with, any distribution of the Securities. The undersigned understands that the 



Securities have not been registered under the Securities Act or any state securities laws by 
reason of specific exemptions under the provisions thereof which depend in part upon the 
investment intent of the undersigned and of the other representations made by the undersigned 
in this Subscription Agreement. The undersigned understands that the Company is relying upon 
the representations and agreements contained in this Subscription Agreement (and any 
supplemental information) for the purpose of determining whether this transaction meets the 
requirements for such exemptions. 
 
  (ii) The undersigned understands that the Securities are restricted from 
transfer for a period of time under applicable federal securities laws and that the Securities Act 
and the rules of the U.S. Securities and Exchange Commission (the "Commission") provide in 
substance that the undersigned may dispose of the Securities only pursuant to an effective 
registration statement under the Securities Act, an exemption therefrom or as further described 
in Section 227.501 of Regulation Crowdfunding, after which certain state restrictions may 
apply. The undersigned understands that the Company has no obligation or intention to register 
any of the Securities, or to take action so as to permit sales pursuant to the Securities Act. Even 
when the Securities become freely transferable, a secondary market in the Securities may not 
develop. Consequently, the undersigned understands that the undersigned must bear the 
economic risks of the investment in the Securities for an indefinite period of time. 
 
  (iii) The undersigned agrees: (A) that the undersigned will not sell, assign, 
pledge, give, transfer or otherwise dispose of the Securities or any interest therein, or make any 
offer or attempt to do any of the foregoing, except pursuant to Section 227.501 of Regulation 
Crowdfunding. 
 
7. Conditions to Obligations of the Undersigned and the Company. The obligations 
of the undersigned to purchase and pay for the Securities specified on the signature page hereto 
and of the Company to sell the Securities are subject to the satisfaction at or prior to the Closing 
of the following conditions precedent: the representations and warranties of the Company 
contained in Section 5 hereof and of the undersigned contained in Section 6 hereof shall be true 
and correct as of the Closing in all respects with the same effect as though such representations 
and warranties had been made as of the Closing. 
 
8. Revisions to Manner of Holding. In the event that the Company decides in its 
discretion to create convert an entity whose purpose is limited to acquiring, holding and 
disposing of securities issued by a single company (“Crowdfunding SPV”) to make offerings 
under Section 4(a)(6), the undersigned agrees to exchange the Securities for securities issued 
by a Crowdfunding SPV in a transaction complying with the requirements of Section 3(a)(9) 
of the Act. The undersigned agrees that in the event the undersigned does not provide 
information sufficient to effect such exchange in a timely manner, the Company may 
repurchase the Securities at a price to be determined by the Board of Directors. 
 
9. Obligations Irrevocable. Following the Closing, the obligations of the undersigned 
shall be irrevocable. 
 
10. Waiver, Amendment. Neither this Subscription Agreement nor any provisions 
hereof shall be modified, changed, discharged or terminated except by an instrument in writing, 
signed by the party against whom any waiver, change, discharge or termination is sought. 
 
11. Assignability. Neither this Subscription Agreement nor any right, remedy, obligation 



or liability arising hereunder or by reason hereof shall be assignable by either the Company or 
the undersigned without the prior written consent of the other party. 
 
12. Waiver of Jury Trial. THE UNDERSIGNED IRREVOCABLY WAIVES ANY 
AND ALL RIGHT TO TRIAL BY JURY WITH RESPECT TO ANY LEGAL 
PROCEEDING ARISING OUT OF THE TRANSACTIONS CONTEMPLATED BY 
THIS SUBSCRIPTION AGREEMENT. 
 
13. Submission to Jurisdiction. With respect to any suit, action or proceeding relating 
to any offers, purchases or sales of the Securities by the undersigned (“Proceedings”), the 
undersigned irrevocably submits to the jurisdiction of the federal or state courts located in 
Detroit, MI which submission shall be exclusive unless none of such courts has lawful 
jurisdiction over such Proceedings. 
 
14. Governing Law. This Subscription Agreement shall be governed by and construed 
in accordance with the laws of the State of Michigan, without regard to conflict of law 
principles thereof. 
 
15. Section and Other Headings. The section and other headings contained in this 
Subscription Agreement are for reference purposes only and shall not affect the meaning or 
interpretation of this Subscription Agreement. 
 
16. Counterparts. This Subscription Agreement may be executed in any number of 
counterparts, each of which when so executed and delivered shall be deemed to be an original 
and all of which together shall be deemed to be one and the same agreement. 
 
17. Notices. All notices and other communications provided for herein shall be in writing 
and shall be deemed to have been duly given if delivered personally or sent by registered or 
certified mail, return receipt requested, postage prepaid or email to the following addresses (or 
such other address as either party shall have specified by notice in writing to the other): 
 
If to the Company:  
 
Luma Resources LLC d/b/a Luma Solar 
2691 Leach Road 
Rochester Hills, MI  48309 
E-mail: r@lumasolar.com 
Attention: Robert Allen 
 
If to the Purchaser:  
 
______________ 
______________ 
______________ 
E-mail:  
 
 
18. Binding Effect. The provisions of this Subscription Agreement shall be binding upon 
and accrue to the benefit of the parties hereto and their respective heirs, legal representatives, 
successors and assigns. 



 
19. Survival. All representations, warranties and covenants contained in this Subscription 
Agreement shall survive (i) the acceptance of the subscription by the Company, (ii) changes in 
the transactions, documents and instruments described in the Form C which are not material or 
which are to the benefit of the undersigned and (iii) the death or disability of the undersigned. 
 
20. Notification of Changes. The undersigned hereby covenants and agrees to notify the 
Company upon the occurrence of any event prior to the closing of the purchase of the Securities 
pursuant to this Subscription Agreement, which would cause any representation, warranty, or 
covenant of the undersigned contained in this Subscription Agreement to be false or incorrect. 
 
21. Severability. If any term or provision of this Subscription Agreement is invalid, 
illegal or unenforceable in any jurisdiction, such invalidity, illegality or unenforceability shall 
not affect any other term or provision of this Subscription Agreement or invalidate or render 
unenforceable such term or provision in any other jurisdiction. 

 
22. No Certificates. You will be notified via e-mail of the issuance of your Units when 
compliance is complete and a closing takes place involving your investment. All Units are held in book 
entry form and no certificates will be issued. 
 
23. Agreement to Be Bound By Operating Agreement. By signing this document, you 
agree to be bound by the Luma Resources, LLC d/b/a Luma Solar Limited Liability Company 
Agreement. Your signature on this document binds you to all terms and conditions of the Luma 
Resources, LLC d/b/a Luma Solar Limited Liability Company Agreement, and any amendment 
to the Luma Resources, LLC d/b/a Luma Solar Limited Liability Company Agreement that 
may occur in the future. You hereby waive the right to sign a joinder or similar document to be 
bound by the Luma Resources, LLC d/b/a Luma Solar Limited Liability Company Agreement, 
but rather agree that you have read said agreement, agree with the terms, and agree to be bound 
by the Luma Resources, LLC d/b/a Luma Solar Limited Liability Company Agreement by 
signing below. 
 

[SIGNATURE PAGE FOLLOWS] 
 
  



IN WITNESS WHEREOF, the undersigned has executed this Subscription Agreement this 
________ day of __________, 2023. 
 
PURCHASER  
 
By: _________________________ 
 
Name: _______________________ 
 
E-mail: ______________________  
 
The offer to purchase Securities as set forth above is confirmed and accepted by the Company 
as to _________________Units for $________________ . 
 
LUMA RESOURCES, LLC, d/b/a LUMA SOLAR 
 
By: _________________________ 
 
Name: _______________________ 
 
Title: ______________________  
 

 
 

  



EXHIBIT F TO FORM C DISCLAIMERS 
 
THERE ARE SIGNIFICANT RISKS AND UNCERTAINTIES ASSOCIATED WITH AN 
INVESTMENT IN THE COMPANY AND THE SECURITIES. THE SECURITIES 
OFFERED HEREBY ARE NOT PUBLICLY TRADED AND ARE SUBJECT TO 
TRANSFER RESTRICTIONS. THERE IS NO PUBLIC MARKET FOR THE SECURITIES 
AND ONE MAY NEVER DEVELOP. AN INVESTMENT IN THE COMPANY IS HIGHLY 
SPECULATIVE. THE SECURITIES SHOULD NOT BE PURCHASED BY ANYONE WHO 
CANNOT BEAR THE FINANCIAL RISK OF THIS INVESTMENT FOR AN INDEFINITE 
PERIOD OF TIME AND WHO CANNOT AFFORD THE LOSS OF THEIR ENTIRE 
INVESTMENT. SEE THE SECTION OF THIS FORM C ENTITLED “RISK FACTORS.” 
 
THESE SECURITIES INVOLVE A HIGH DEGREE OF RISK THAT MAY NOT BE 
APPROPRIATE FOR ALL INVESTORS. 
 
THIS FORM C DOES NOT CONSTITUTE AN OFFER IN ANY JURISDICTION IN 
WHICH AN OFFER IS NOT PERMITTED. 
 
PRIOR TO CONSUMMATION OF THE PURCHASE AND SALE OF ANY SECURITY 
THE COMPANY WILL AFFORD PROSPECTIVE INVESTORS AN OPPORTUNITY TO 
ASK QUESTIONS OF AND RECEIVE ANSWERS FROM THE COMPANY AND ITS 
MANAGEMENT CONCERNING THE TERMS AND CONDITIONS OF THIS OFFERING 
AND THE COMPANY. NO SOURCE OTHER THAN THE INTERMEDIARY HAS BEEN 
AUTHORIZED TO GIVE ANY INFORMATION OR MAKE ANY REPRESENTATIONS 
OTHER THAN THOSE CONTAINED IN THIS FORM C, AND IF GIVEN OR MADE BY 
ANY OTHER SUCH PERSON OR ENTITY, SUCH INFORMATION MUST NOT BE 
RELIED ON AS HAVING BEEN AUTHORIZED BY THE COMPANY. 
 
PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS 
FORM C AS LEGAL, ACCOUNTING OR TAX ADVICE OR AS INFORMATION 
NECESSARILY APPLICABLE TO EACH PROSPECTIVE INVESTOR’S PARTICULAR 
FINANCIAL SITUATION. EACH INVESTOR SHOULD CONSULT HIS OR HER OWN 
FINANCIAL ADVISER, COUNSEL AND ACCOUNTANT AS TO LEGAL, TAX AND 
RELATED MATTERS CONCERNING HIS OR HER INVESTMENT. 
 
THE SECURITIES OFFERED HEREBY WILL HAVE TRANSFER RESTRICTIONS. NO 
SECURITIES MAY BE PLEDGED, TRANSFERRED, RESOLD OR OTHERWISE 
DISPOSED OF BY ANY INVESTOR EXCEPT PURSUANT TO RULE 501 OF 
REGULATION CF. INVESTORS SHOULD BE AWARE THAT THEY WILL BE 
REQUIRED TO BEAR THE FINANCIAL RISKS OF THIS INVESTMENT FOR AN 
INDEFINITE PERIOD OF TIME. 
 
NASAA UNIFORM LEGEND 
 
IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR OWN 
EXAMINATION OF THE PERSON OR ENTITY CREATING THE SECURITIES AND 
THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED. 
 
THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR 
STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY. 



FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE 
ACCURACY OR DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY 
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. 
 
SPECIAL NOTICE TO FOREIGN INVESTORS 
 
IF THE INVESTOR LIVES OUTSIDE THE UNITED STATES, IT IS THE INVESTOR’S 
RESPONSIBILITY TO FULLY OBSERVE THE LAWS OF ANY RELEVANT 
TERRITORY OR JURISDICTION OUTSIDE THE UNITED STATES IN CONNECTION 
WITH ANY PURCHASE OF THE SECURITIES, INCLUDING OBTAINING REQUIRED 
GOVERNMENTAL OR OTHER CONSENTS OR OBSERVING ANY OTHER REQUIRED 
LEGAL OR OTHER FORMALITIES. THE COMPANY RESERVES THE RIGHT TO 
DENY THE PURCHASE OF THE SECURITIES BY ANY FOREIGN INVESTOR. 
 
NOTICE REGARDING THE ESCROW AGENT AND INTERMEDIARY 
 
NEITHER CULTIVATE CAPITAL GROUP LLC, THE INTERMEDIARY, NOR NORTH 
CAPITAL PRIVATE SECURITIES CORPORATION, THE ESCROW AGENT HAS 
INVESTIGATED THE DESIRABILITY OR ADVISABILITY OF INVESTMENT IN THE 
SECURITIES NOR HAVE EITHER OR BOTH APPROVED, ENDORSED OR PASSED 
UPON THE MERITS OF PURCHASING THE SECURITIES; AND THE NAME OF 
ESCROW AGENT HAS NOT AND SHALL NOT BE USED IN ANY MANNER IN 
CONNECTION WITH THE OFFERING OF THE SECURITIES OTHER THAN TO STATE 
THAT ESCROW AGENT HAS AGREED TO SERVE AS ESCROW AGENT FOR THE 
LIMITED PURPOSES SET FORTH IN THIS AGREEMENT. 
 
TAX MATTERS 
 
EACH PROSPECTIVE INVESTOR SHOULD CONSULT WITH HIS OR HER OWN TAX 
AND ERISA ADVISOR AS TO THE PARTICULAR CONSEQUENCES TO THE 
INVESTOR OF THE PURCHASE, OWNERSHIP AND SALE OF THE INVESTOR’S 
SECURITIES, AS WELL AS POSSIBLE CHANGES IN THE TAX LAWS. 
 
TO INSURE COMPLIANCE WITH THE REQUIREMENTS IMPOSED BY THE 
INTERNAL REVENUE SERVICE, WE INFORM YOU THAT ANY TAX STATEMENT IN 
THIS FORM C CONCERNING UNITED STATES FEDERAL TAXES IS NOT INTENDED 
OR WRITTEN TO BE USED, AND CANNOT BE USED, BY ANY TAXPAYER FOR THE 
PURPOSE OF AVOIDING ANY TAX-RELATED PENALTIES UNDER THE UNITED 
STATES INTERNAL REVENUE CODE. ANY TAX STATEMENT HEREIN 
CONCERNING UNITED STATES FEDERAL TAXES WAS WRITTEN IN CONNECTION 
WITH THE MARKETING OR PROMOTION OF THE TRANSACTIONS OR MATTERS 
TO WHICH THE STATEMENT RELATES. EACH TAXPAYER SHOULD SEEK ADVICE 
BASED ON THE TAXPAYER’S PARTICULAR CIRCUMSTANCES FROM AN 
INDEPENDENT TAX ADVISOR. 
 
POTENTIAL INVESTORS WHO ARE NOT UNITED STATES RESIDENTS ARE URGED 
TO CONSULT THEIR TAX ADVISORS REGARDING THE UNITED STATES FEDERAL 
INCOME TAX IMPLICATIONS OF ANY INVESTMENT IN THE COMPANY, AS WELL 
AS THE TAXATION OF SUCH INVESTMENT BY THEIR COUNTRY OF RESIDENCE. 
 



FURTHERMORE, IT SHOULD BE ANTICIPATED THAT DISTRIBUTIONS FROM THE 
COMPANY TO SUCH FOREIGN INVESTORS MAY BE SUBJECT TO UNITED STATES 
WITHHOLDING TAX. 
 
EACH POTENTIAL INVESTOR SHOULD CONSULT HIS OR HER OWN TAX ADVISOR 
CONCERNING THE POSSIBLE IMPACT OF STATE TAXES 
 
Forward Looking Statement Disclosure 
 
This Form C and any documents incorporated by reference herein or therein contain forward- 
looking statements and are subject to risks and uncertainties. All statements other than 
statements of historical fact or relating to present facts or current conditions included in this 
Form C are forward-looking statements. Forward-looking statements give the Company’s 
current reasonable expectations and projections relating to its financial condition, results of 
operations, plans, objectives, future performance and business. You can identify forward- 
looking statements by the fact that they do not relate strictly to historical or current facts. 
These statements may include words such as “anticipate,” “estimate,” “expect,” “project,” 
“plan,” “intend,” “believe,” “may,” “should,” “can have,” “likely” and other words and terms 
of similar meaning in connection with any discussion of the timing or nature of future operating 
or financial performance or other events. 
 
The forward-looking statements contained in this Form C and any documents incorporated by 
reference herein or therein are based on reasonable assumptions the Company has made in light 
of its industry experience, perceptions of historical trends, current conditions, expected future 
developments and other factors it believes are appropriate under the circumstances. As you 
read and consider this Form C, you should understand that these statements are not guarantees 
of performance or results. They involve risks, uncertainties (many of which are beyond the 
Company’s control) and assumptions. Although the Company believes that these forward-
looking statements are based on reasonable assumptions, you should be aware that many factors 
could affect its actual operating and financial performance and cause its performance to differ 
materially from the performance anticipated in the forward-looking statements. Should one or 
more of these risks or uncertainties materialize, or should any of these assumptions prove 
incorrect or change, the Company’s actual operating and financial performance may vary in 
material respects from the performance projected in these forward- looking statements. 
 
Any forward-looking statement made by the Company in this Form C or any documents 
incorporated by reference herein or therein speaks only as of the date of this Form C. Factors 
or events that could cause the Company’s actual operating and financial performance to differ 
may emerge from time to time, and it is not possible for the Company to predict all of them. 
The Company undertakes no obligation to update any forward-looking statement, whether as a 
result of new information, future developments or otherwise, except as may be required by law. 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT G TO FORM C 
ADDITIONAL CORPORATE DOCUMENTS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 
 
 
 
 
 



 
 
 
 
 

 
 
 
 
 



 
 
 
 
 
 
 

 
 
 
 



 
 
 
 
 
 
 

 
 
 
 



 
 
 

 
 
 
 



 
 
 
 
 

 
 
 



 
 
 
 
 

 
 
 
 
 



 
 

 
 
 
 
 
 



 
 
 

 
 
 
 
 
 
 



 
 
 
 

 
 
 
 
 
 



 
 
 
 

 
 
 
 
 
 



 
 
 
 

 
 
 
 
 



 
 
 
 
 
 

 
 
 
 
 



 
 
 

 
 
 
 



 
 

 
 
 
 
 
 



 
 

 
 
 
 
 
 



 
 
 

 
 
 



 
 
 
 
 

 
 
 
 



 
 
 

 
 
 
 
 
 



 
 
 

 
 
 
 
 



 
 
 
 

 
 
 
 



 

 
 
 
 
 
 



 
 
 
 
 
 
 



 
 

 
 
 
 
 
 
 



 
 
 
 
 

 
 
 
 
 
 
 



 

 
 
 
 
 



 
 
 
 
 

 
 



 
 
 

 
 

 


