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PART |. FI NANCI AL | NFORVATI ON
Item 1. Financial Statenents
CHEMED CORPCORATI ON AND SUBSI DI ARY COVPANI ES
UNAUDI TED CONSCLI DATED BALANCE SHEET
(in thousands except share and per share data)

March 31, Decenber 31,
2003 2002*
ASSETS
Current assets
Cash and cash equival ents $ 43,625 $ 37,731
Accounts receivable, |ess allowances of $3, 392
(2002- $3, 309) 14, 685 16, 071
I nventories 9, 090 9,493
Statutory deposits 10, 536 12,323
Current deferred inconme taxes 7,631 7,278
Prepai d expenses and other current assets 12,056 13,332
Total current assets 97, 623 96, 228
I nvestments of deferred conpensation plans held in trust 15, 000 15,176
O her investnments 32,789 37, 326
Not e receivabl e 12, 500 12, 500
Properties and equi pnent, at cost |ess accumul at ed
depreci ation of $63,496 (2002 - $62,370) 47, 297 48, 361
Identifiable intangible assets |ess accunul at ed
anortization of $7,319 (2002 - $7, 167) 2,739 2,889
Goodwi | | 1 ess accunul ated anortization of $30, 477
(2002 - $30, 457) 111, 403 110, 843
O her assets 17,232 15, 606
Total Assets $ 336,583 $ 338,929
LI ABI LI TI ES
Current liabilities
Account s payabl e $ 4,261 $ 5, 686
Current portion of |ong-term debt 472 409
I ncone taxes 8, 506 7,348
Deferred contract revenue 17, 323 17, 321
Accrued i nsurance 17, 631 16, 978
Q her current liabilities 18,515 22,127
Total current liabilities 66, 708 69, 869
Long-t erm debt 25, 802 25, 603
Def erred conpensation liabilities 14, 925 15, 196
Qher liabilities 11,872 10, 798
Total Liabilities 119, 307 121,466
MANDATORI LY REDEEMABLE CONVERTI BLE PREFERRED SECURI Tl ES
OF THE CHEMED CAPI TAL TRUST 14,186 14,186
STOCKHOLDERS' EQUI TY
Capi tal stock-authorized 15,000, 000 shares $1 par
i ssued 13, 451, 281 shares (2002 - 13, 448,475 shares) 13, 451 13, 448
Pai d-in capital 168, 568 168, 299
Ret ai ned ear ni ngs 134, 160 132, 793
Treasury stock - 3,626,739 shares (2002 - 3,630,689 shares),
at cost (111, 476) (111, 582)
Unear ned conpensati on (4, 259) (4,694)
Def erred conpensation payable in conmpany stock 2,294 2,280
Not es receivable for shares sold (933) (952)
Accurul at ed ot her conprehensi ve incone 1,285 3,685
Total Stockholders' Equity 203, 090 203, 277
Total Liabilities and Stockhol ders' Equity $ 336,583 $ 338,929

*Recl assified to conformwi th 2003 presentation
See acconpanyi ng notes to unaudited financial statenents.
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CHEMED CORPORATI ON AND SUBSI DI ARY COVPANI ES
UNAUDI TED CONSCLI DATED STATEMENT OF | NCOMVE
(in thousands except per share data)

Conti nui ng Operations

Servi ce revenues and sal es

Cost of services provided and cost of goods sold

CGeneral and admi ni strative expenses
Selling and marketing expenses
Depr eci ati on

Total costs and expenses

I ncome from operations
I nterest expense
Distributions on preferred securities
O her incone - net

I ncome before inconme taxes
I ncone taxes

I nconme from continuing operations

Di sconti nued operations

Net i ncone

Ear ni ngs Per Common Share
Incone from continuing operations
Net incone
Aver age nunber of shares outstanding

Di | uted Earnings Per Share
I ncome from continuing operations
Net incone
Aver age nunmber of shares outstanding

Cash Di vidends Paid Per Share

Three Mont hs Ended

March 31,
2003 2002*
$ 77,645 $ 80,853
46, 152 48, 508
16, 524 12, 654
11, 078 11, 993
3,052 3,492
76, 806 76, 647
839 4, 206
(539) (773)
(268) (270)
4,263 2,589
4, 295 5,752
(1,742) (1,947)
2,553 3, 805
- 867
$ 2,553 $ 4,672
$ . 26 $ . 39
3 . 26 3 47
—_ 9,890 9, 843
$ . 26 $ . 39
3 . 26 3 .47
— 9,903 9, 883
$='12 $ = 11

*Recl assified for operations discontinued in 2002.
See acconpanying notes to unaudited financia
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CHEMED CORPORATI ON AND SUBSI DI ARY COMPANI ES
UNAUDI TED CONSCLI DATED STATEMENT OF CASH FLOAS

(i n thousands)

Cash Flows From Qperating Activities
Net incone
Adj ustments to reconcile net income to net cash
provi ded by operating activities:
Gai ns on sale of investnents
Depreci ation and anortization
Provision for deferred income taxes
Provision for uncollectible accounts receivable
Di sconti nued operations
Changes in operating assets and liabilities,
excl udi ng amounts acquired in business
conbi nat i ons
Decrease/ (i ncrease) in accounts receivable
Decrease in inventories
Decrease in statutory deposits
Decrease/ (i ncrease) in prepaid expenses
and other current assets
Decrease in accounts payable, deferred
contract revenue and other current

liabilities
I ncrease in incone taxes
G her - net

Net cash provided by continui ng operations
Net cash used by discontinued operations
Net cash provided by operating activities

Cash Flows From |l nvesting Activities
Proceeds fromsal e of investnents
Capital expenditures
Net uses for discontinued operations
Busi ness combi nati ons--net of cash acquired
O her - net
Net cash provided/ (used) by investing activities

Cash Flows From Fi nancing Activities
Di vi dends paid
| ssuance of capital stock
Proceeds fromissuances of |ong-term debt
Pur chases of treasury stock
O her - net
Net cash provided/ (used) by financing activities

Increase in Cash and Cash Equival ents
Cash and Cash Equival ents at Begi nning of Period

Cash and Cash Equival ents at End of Period

Three Months Ended March 31,

2003
$ 2,553

(3, 544)
3, 236
(917)
85

1,301
403
1,787

(576)

(4, 273)
3,215

1,915

5,185

5,185

4, 493
(2,062)
(524)
(168)

1,739

(1,188)
194

(58)

22
(1,030)
5, 894

37,731

$ 43,625

*Recl assified for operations discontinued in 2002.
See acconpanyi ng notes to unaudited financial statenents.
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2002*

$ 4,672

(1,141)
3, 696
(177)
691
(867)

(419)
391
773

1,338

(8, 872)
4,793
1,877
6, 755

(116)

6, 639

1,917
(2, 530)

(816)
(1, 229)

1,228

(1, 430)

(1, 083)
523
5, 000



CHEMED CORPORATI ON AND SUBSI DI ARY COVPANI ES
Notes to Unaudi ted Financial Statenents

The acconpanyi ng unaudi ted consolidated financial statenments have
been prepared in accordance with Rule 10-01 of SEC Regul ation S-X
Consequently, they do not include all the disclosures required
under generally accepted accounting principles for conplete
financial statenents. However, in the opinion of the managenent
of Chenmed Corporation (the "Conpany”), the financial statenents
presented herein contain all adjustments, consisting only of
normal recurring adjustnments, necessary to present fairly the
financial position, results of operations and cash flows of the
Conmpany and its consolidated subsidiaries ("Chened"). For further
information regardi ng Chened's accounting policies, refer to the
consol idated financial statements and notes included in Chened' s
Annual Report on Form 10-K for the year ended Decenber 31, 2002.

The Conpany uses Accounting Principles Board Opinion No. 25 ("APB
25"), Accounting for Stock Issued to Enpl oyees, to account for

st ock- based conpensation. Since the Conpany’s stock options
qualify as fixed options under APB 25 and since the option price
equal s the market price on the date of grant, there is no
conpensati on expense for stock options. Stock awards are expensed
during the period the related services are provided.

The followng table illustrates the effect on net incone and
earnings per share if the Conpany had applied the fair-val ue-
recogni tion provisions of Financial Accountings Standards Board
Statenment No. 123, Accounting for Stock-Based Conpensation (in
t housands, except per share date):

Three Months Ended March 31,

2003 2002
Net incone as reported $ 2,553 $ 4,672
Add: stock-based conpensation
expense included in net
income as reported, net of
income tax effects 34 30
Deduct: total stock-based enpl oyee
conpensati on determ ned
under a fair-val ue-based
met hod for all stock options
and awards, net of incone
tax effects (225) (105)
Pro forma net incone $ 2,362 $ 4,597
Earni ngs per share
As reported $ . 26 $ A7
Pro forma $ .24 $ .47
Di | uted earnings per share
As reported $ . 26 $ A7
Pro forma $ .24 $ .47
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2. Service revenues and sales and aftertax earnings by business
segment follow (in thousands):
Three Mnt hs Ended

March 31,
2003 2002
Servi ce Revenues
and Sal es
Rot o- Root er $ 64,725 $ 65,279
Service Anerica 12, 920 15,574
Tot al $ 77,645 $ 80, 853
Aftertax Earnings
Rot o- Root er $ 3,602 $ 3,479
Service Anerica 40 327
Total segnent earni ngs 3,642 3, 806
Cor por at e
Gai ns on sal es of investnents 2,151 775
Over head (3,583)(a) (972)
Net investing and financing
i ncone 343 196
Di sconti nued operations - 867
Net incone $ 2,553 $ 4,672

(a) Amount includes aftertax severance charges of $2, 358, 000.

3. Earnings per common share are conputed using the wei ghted average
nunber of share of capital stock outstanding. Diluted earnings
per share are conputed as follows (in thousands, except per share

data):
I ncone Shar es | ncome
(Nurer at or) (Denoni nat or) Per Share
Income from Continuing Qperations -
For the Three Months Ended March 31,
2003
Ear ni ngs $ 2,553 9, 890 $ . 26
Dilutive stock options - 13
Di | uted earni ngs $ 2,553 9,903 $ .26
2002 - -
Ear ni ngs $ 3, 805 $ 9, 843 $ .39
Dilutive stock options - 40
Di | uted earni ngs $ 3,805 9, 883 $ .39
Net | ncome -
For the Three Months Ended March 31,
2003
Ear ni ngs $ 2,553 9, 890 $ .26
Dilutive stock options - 13
Di | uted ear ni ngs $ 2,553 9, 903 $ .26
2002 - -
Ear ni ngs $ 4,672 $ 9, 843 $ .47
Dilutive stock options - 40
Di | uted ear ni ngs $ 4,672 9, 883 $ .47

The inpact of the convertible preferred securities has been
excluded fromthe above conputations because it is antidilutive on
earni ngs per share from continuing operations for both periods.
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4. O her inconme--net fromcontinuing operations conprises the
following (in thousands):

Thr ee Mont hs Ended

March 31,
2003 2002

Gai ns on sal es of investnents $ 3, 544 $ 1,141

| nt erest incone 815 636
Unreal i zed gai ns/ (| osses) on

i nvestnments (652) (71)

D vi dend i ncone 616 615

& her - - net (60) 268

Total other incone--net $ 4,263 $ 2,589

5. In March 2003, the Conpany and a corporate officer reached
agreenment providing for term nation of the officer’s enploynent in
exchange for paynent under her enploynent contract. The paynents
conprise a $1, 000, 000 | unmp sum paynent nade in March 2003 and
nont hly paynents of $52, 788 begi nning March 2003 and endi ng May
2007. The present val ue of these paynents ($3,627,000) is
i ncluded in general and adm nistrative expenses.

6. The Conpany had total conprehensive incone of $153, 000 and
$4, 760, 000 for the three nmonths ended March 31, 2003 and 2002,
respectively. The difference between the Conpany’s net incone and
conprehensive incone relates to the cunul ative unrealized
appreci ation/depreciation on its available-for-sale securities.

7. During 2003, one purchase business conbinati on was conpl et ed
wi thin the Roto-Rooter segnent for a purchase price of $574, 000
($168, 000 in cash and a note payable for $406,000). The business
acquired provides drain cleaning and plunbi ng services under the
Rot o- Rooter nanme. The results of operations of this business are
not material to the consolidated operations of the Conpany.

The purchase price was allocated as follows (in thousands):

Goodwi | | $ 474
O her assets 100
Tot al $ 574
8. In the normal course of business the Conpany enters into various

guarantees and indemifications in its relationships with
custonmers and ot hers. Exanples of these arrangenents woul d

i ncl ude guarantees of service and product performance. These
guarantees and indemifications would not materially inpact the
Company’s financial condition or results of operations.

9. In August 2001, the Financial Accounting Standards Board ("FASB")
approved the issuance of Statenent of Financial Accounting
St andards (" SFAS') No. 143, Accounting for Asset Retirenent
oligations. This statenment becane effective for fiscal years
begi nning after June 15, 2002, and requires recognizing |egal
obligations associated with the retirenent of tangible |ong-Ilived
assets that result fromthe acquisition, construction, devel opnent
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10.

11.

12.

or normal operation of a long-lived asset. Since the Conpany has
no material asset retirenment obligations, the adoption of SFAS No.
143 in 2003 did not have a material inpact on Chened s financi al
st at enent s.

In July 2002, the FASB approved the issuance of SFAS No. 146,
Accounting for Costs Associated with Exit or D sposal Activities.
General ly, SFAS No. 146 stipulates that defined exit costs

(i ncluding restructuring and enpl oyee term nation costs) are to be
recorded on an incurred basis rather than on a comm tnent basis as
is presently required. This statenent is effective for exit or

di sposal activities initiated after Decenber 31, 2002. The
adoption of SFAS No. 146 in 2003 did not have a material inpact on
Chenmed’ s financial statenments

Novenber 2002, the FASB approved the issuance of FASB
Interpretation ("FIN') No. 45, Guarantor’s Accounting and

Di scl osure for Guarantees, Including Indirect Guarantees of

| ndebt edness of Others. The initial recognition and initial
measur enent provisions of the Interpretation are applicable to
guarantees issued or nodified after Decenber 31, 2002. The
adoption of FIN No. 45 in 2003 did not have a material inpact on
Chenmed’ s financial statenments

I n January 2003, the FASB approved the issuance of FIN No. 46,
Consol i dation of Variable Interest Entities. It is effective for
variable interest entities created after January 31, 2003, and for
variable interest entities in which an enterprise obtains an
interest after that date. Because the Conpany has no such

i nvestnents, the adoption of this statenent did not have a

mat eri al inpact on the Conpany’s financial statenents.
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Item 2. Managenent’s Di scussion and Anal ysis
of Financial Condition and Results of Operations

Fi nancial Condition

The decline in other investnents from $37, 326, 000 at Decenber
31, 2002 to $32,789,000 is due to the sale of various avail able-for-
sale securities in the first quarter of 2003. The decline in other
current liabilities from$22,127,000 at Decenber 31, 2002 to
$18,515,000 is primarily due to the paynment of incentive conpensation
and discretionary thrift plan contributions for 2002 in the first
quarter of 2003. There are no other significant changes in the
bal ance sheet accounts during the first three nonths of 2003.

At March 31, 2003, Chened had cash and cash equival ents of $43.6
mllion and approximately $53.4 nmillion of unused lines of credit with
vari ous banks. Managenent believes its liquidity and sources of
capital are satisfactory for the Conpany’s needs in the foreseeabl e
future

Results of Operations

Data relating to (a) the decrease in service revenues and sal es
and (b) aftertax earnings/(loss) as a percent of service revenues and
sal es for each segnent are set forth bel ow

Service Revenues Aftertax Earnings as a %

and Sales - % Of Revenues (Aftertax Margin)

Increase/ (Decrease)

2003 vs. 2002 2003 2002
Three Mont hs Ended
March 31,
Rot o- Root er (D% 5.6% 5.3%
Service Anerica (17) 0.3 2.1
Tot al (4) 4.7 4.7

First Quarter 2003 versus First Quarter 2002

Servi ce revenues and sal es of the Roto-Rooter segnent for the
first quarter of 2003 total ed $64, 725,000, a decline of 1% versus the
$65, 279, 000 recorded in the first quarter of 2002. Revenues of the
drai n cl eani ng busi ness and the pl unbing services business declined 2%
and 1% respectively, for the first quarter of 2003, as conpared with
revenues for 2002. Each of these businesses’ revenues accounts for
42% and 38% respectively, of Roto-Rooter’s total revenues and sal es.
As a result of Roto-Rooter’s disposing of nost of its heating and
cool i ng busi nesses and non- Rot o- Root er - branded operations in 2002,
revenues of this line of business declined by $1,794,000 in 2003. The
aftertax margin of this segnment during the first quarter of 2003 was
5.6% as conpared with 5.3%in the first quarter of 2002. This
increase is attributable to a higher gross profit margin in the 2003
quarter.

Service revenues and sal es of the Service Anerica segnent
declined 17% from $15,574,000 in the first quarter of 2002 to
$12,920,000 in the first quarter of 2003. This decline is attributable
to a decline in contract renewals in 2003 and lower retail sales in
2003. The aftertax margin of this segnment was .3%in the first
quarter of 2003 as conpared with 2.1%in the first quarter of 2002.
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This decline is attributable to a decline in the gross profit margin
(3.4 percentage points) in the 2003 quarter, partially offset by |ower
operating expenses as a percent of sales (1.0 percentage points). The
| ower gross margin is primarily due to higher |abor costs (as a
percent of revenues) in 2003.

| ncone from operations declined from $4, 206,000 in the first
quarter of 2002 to $839,000 in the first quarter of 2003. This
decline is attributable to charges of $3,627,000 (included in general
and adm ni strative expenses) for the settlenent of an enpl oynent
contract with a corporate officer in March 2003. The anount of the
charge represents the present val ue of paynments beginning in March
2003 and ending in May 2007.

| nt erest expense declined from$773,000 in the first quarter of
2002 to $539,000, as a result of lower debt Ievels during 2003.

O her income-net increased from$2,589,000 in the first quarter
of 2002 to $4,263,000 in the first quarter of 2003 primarily due to
hi gher capital gains on the sales of investnents in the 2003 quarter.
These gains totaled $3,544,000 in the first quarter of 2003 versus
$1,141,000 in the first quarter of 2002.

The effective inconme tax rate during the first quarter of 2003
was 40.6% as conpared with 33.8%during the first quarter of 2002.
The higher effective rate in 2003 versus the rate for 2002 is
primarily attributable to a higher effective state incone tax rate in
2003 related to gains on the sales of investnents and favorabl e tax
adj ustnments in 2002.

| ncome from continuing operations declined from $3, 805,000 ($.39
per share) in the first quarter of 2002 to $2,553, 000 ($.26 per share)

in the first quarter of 2003. |Inconme for 2003 included aftertax
severance charges of $2,358,000 ($.24 per share) and aftertax gains on
the sales of investnments of $2,151,000 ($.22 per share). Incone for

2002 included aftertax gains on the sales of investnments of $775, 000
($.08 per share).

Net income declined from $4, 672,000 ($.47 per share) in the
first quarter of 2002 to $2,553,000 ($.26 per share) in the first

quarter of 2003. Incone for 2003 included aftertax severance charges
of $2, 358,000 ($.24 per share) and aftertax gains on the sal es of
i nvestments of $2, 151,000 ($.22 per share). |Incone for 2002 incl uded

aftertax gains on the sales of investnents of $775,000 ($.08 per
share) and di scontinued operations of $867,000 ($.08 per share).

Recent Accounting Statenents
I n August 2001, the Financial Accounting Standards Board
("FASB") approved the issuance of Statenent of Financial Accounting
St andards ("SFAS') No. 143, Accounting for Asset Retirenent
oligations. This statenment becane effective for fiscal years
begi nning after June 15, 2002, and requires recognizing |egal
obligations associated with the retirenment of tangible |ong-Ilived
assets that result fromthe acquisition, construction, devel opnent or
normal operation of a long-lived asset. Since the Conpany has no
material asset retirenment obligations, the adoption of SFAS No. 143 in
2003 did not have a material inpact on Chenmed s financial statenents.
In July 2002, the FASB approved the issuance of SFAS No. 146,
Accounting for Costs Associated with Exit or D sposal Activities.
General ly, SFAS No. 146 stipulates that defined exit costs (including
restructuring and enpl oyee term nation costs) are to be recorded on an
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incurred basis rather than on a commtnent basis as is presently
required. This statenent is effective for exit or disposal activities
initiated after Decenber 31, 2002. The adoption of SFAS No. 146 in
2003 did not have a material inpact on Chenmed s financial statenents.

I n Novenber 2002, the FASB approved the issuance of FASB
Interpretation ("FIN') No. 45, Guarantor’s Accounting and Di scl osure
for Guarantees, Including Indirect Guarantees of |ndebtedness of
O hers. The initial recognition and initial nmeasurenment provisions of
the Interpretation are applicable to guarantees issued or nodified
after Decenber 31, 2002. The adoption of FIN No. 45 in 2003 did not
have a material inpact on Chened s financial statenents.

I n January 2003, the FASB approved the issuance of FIN No. 46,
Consol i dation of Variable Interest Entities. It is effective for
variable interest entities created after January 31, 2003, and for
variable interest entities in which an enterprise obtains an interest
after that date. Because the Conpany has no such investnents, the
adoption of this statenent did not have a material inpact on the
Conmpany’s financi al statenents.

Saf e Harbor Statenent under the Private Securities Litigation
Ref orm Act of 1995 Regardi ng Forward-Looking Information

In addition to historical information, this report contains
forwar d-| ooki ng statenents and performance trends that are based upon
assunptions subject to certain known and unknown risks, uncertainties,
contingencies and other factors. Variances in any or all of the
ri sks, uncertainties, contingencies, and other factors fromthe
Conmpany’ s assunptions coul d cause actual results to differ materially
fromthese forward-|ooking statenents and trends. The Conpany’s
ability to deal with the unknown outcones of these events, many of
whi ch are beyond the control of the Conpany, may affect the
reliability of its projections and other financial matters.

Page 12 of 18



ltem 4. Controls and Procedures

The Conpany mai ntains di sclosure controls and procedures that

are designed to ensure that information required to be disclosed in

t he Conpany’ s Exchange Act reports is recorded, processed, summarized
and reported within the tinme periods specified in the SEC s rules and
forms, and that such information is accunul ated and comuni cated to

t he Conpany’ s managenent to allow tinely decisions regarding required
di scl osure. Managenent necessarily applies its judgnent in assessing
the costs and benefits of such controls and procedures which, by their
nature, can provide only reasonabl e assurance regardi ng managenent’s
control objectives.

Wthin 90 days prior to the date of this report, the Conpany
carried out an evaluation, under the supervision of the Conpany’s
President and Chi ef Executive Oficer, and with the participation of
t he Executive Vice President and Treasurer and the Vice President and
Controller, of the effectiveness of the design and operation of the
Conmpany’ s di scl osure controls and procedures pursuant to Exchange Act
Rul e 13a-14. Based upon the foregoing, the Conpany’ s President and
Chi ef Executive O ficer, Executive Vice President and Treasurer and
Vice President and Controller concluded that the Conpany’s disclosure
controls and procedures are effective in tinely alerting themto
material information relating to the Conpany and its consoli dated
subsidiaries required to be included in the Conpany’ s Exchange Act
reports. There have been no significant changes in internal controls
or in other factors that could significantly affect internal controls
subsequent to the date the Conpany carried out its eval uation.
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|tem 6.

(a)

(b)

PART |1 OTHER | NFORMVATI ON

Exhi bits and Reports on Form 8-K

Exhi bits

Exhi bit No. Description

99.1 Certification by Kevin J. McNamara pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002.

99.2 Certification by Tinmothy S. O Tool e pursuant
to Section 906 of the Sarbanes-Oxl ey Act of
2002.

99. 3 Certification by Arthur V. Tucker, Jr

pursuant to Section 906 of the Sarbanes- Oxl ey
Act of 2002.

Reports on Form 8-K

A current Report on Form 8-K, dated April 17, 2003, was
filed April 18, 2003. The report includes the Conpany’s
first quarter 2003 earnings rel ease dated April 17,

2003.

A current Report on Form 8-K, dated April 23, 2003, was
filed April 24, 2003. The report includes the Conpany’s
First Quarter Report for the period ending March 31,
2003.

SI GNATURES

Pursuant to the requirenents of the Securities and Exchange Act of

1934,

the Regi strant has duly caused this report to be signed on

its behalf by the undersigned thereunto duly authorized.

Dat ed:

Dat ed:

Dat ed:

Chened Cor poration
(Regi strant)

May 9, 2003 By Kevin J. MNanmara

Kevin J. MNamara
(President and Chief
Executive Oficer)

May 9, 2003 By Timothy S. O Toole

Timothy S. O Tool e
(Executive Vice President and
Treasurer)

May 9, 2003 By Arthur V. Tucker, Jr.

Arthur V. Tucker, Jr.
(Vice President and Controller)
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CERTI FI CATI ONS PURSUANT TO RULE 13A - 14 OF THE EXCHANGE ACT CF 1934
|, Kevin J. McNamara, certify that:

1. | have reviewed this quarterly report on Form 10-Q of Chened
Cor por ati on;

2. Based on ny know edge, this quarterly report does not contain
any untrue statenent of a material fact or omt to state a materi al
fact necessary to make the statements made, in light of the

ci rcunst ances under which such statenents were nmade, not m sl eadi ng
with respect to the period covered by this quarterly report;

3. Based on ny know edge, the financial statenents, and ot her
financial information included in this quarterly report, fairly
present in all material respects the financial condition, results
of operations, and cash flows of the registrant as of, and for, the
periods presented in this quarterly report;

4. The registrant’s other certifying officers and | are
responsi bl e for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rul es 13a-14 and 15d- 14)
for the registrant and we have:

a) designed such disclosure controls and procedures to ensure
that material information relating to the registrant, including
its consolidated subsidiaries, is mde known to us by others
within those entities, particularly during the period in which
this quarterly report is being prepared;

b) evaluated the effectiveness of the registrant’s disclosure
controls and procedures as of a date within 90 days prior to the
filing date of this quarterly report (the "Evaluation Date"); and

c) presented in this quarterly report our concl usions about the
ef fectiveness of the disclosure controls and procedures based on
our evaluation as of the Eval uation Date;

5. The registrant’s other certifying officers and | have

di scl osed, based on our nost recent evaluation, to the registrant’s
auditors and the audit conmttee of registrant’s board of

di rectors:

a) all significant deficiencies in the design or operation of
internal controls which could adversely affect the registrant’s
ability to record, process, summarize and report financial data
and have identified for the registrant’s auditors any materi al
weaknesses in internal controls; and

b) any fraud, whether or not material, that involves managenent
or other enployees who have a significant role in the registrant’s
internal controls; and
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6. The registrant’s other certifying officers and | have indicated
in this quarterly report whether or not there were significant
changes in internal controls or in other factors that could
significantly affect internal controls subsequent to the date of
our nost recent evaluation, including any corrective actions with
regard to significant deficiencies and materi al weakness.

Date: May 9, 2003 Kevin J. MNanara

Kevin J. MNamara
(President and Chief
Executive Oficer)

Timothy S. O Toole, certify that:

1. | have reviewed this quarterly report on Form 10-Q of Chened
Cor por ati on;

2. Based on ny know edge, this quarterly report does not contain
any untrue statenent of a material fact or omt to state a materi al
fact necessary to make the statements made, in light of the

ci rcunst ances under which such statenents were nmade, not m sl eadi ng
with respect to the period covered by this quarterly report;

3. Based on ny know edge, the financial statenments, and ot her
financial information included in this quarterly report, fairly
present in all material respects the financial condition, results
of operations, and cash flows of the registrant as of, and for, the
periods presented in this quarterly report;

4. The registrant’s other certifying officers and | are
responsi bl e for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rul es 13a-14 and 15d- 14)
for the registrant and we have:

a) designed such disclosure controls and procedures to ensure
that material information relating to the registrant, including
its consolidated subsidiaries, is mde known to us by others
within those entities, particularly during the period in which
this quarterly report is being prepared;

b) evaluated the effectiveness of the registrant’s disclosure
controls and procedures as of a date within 90 days prior to the
filing date of this quarterly report (the "Evaluation Date"); and

c) presented in this quarterly report our concl usions about the

ef fectiveness of the disclosure controls and procedures based on
our evaluation as of the Evaluation Date;
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5. The registrant’s other certifying officers and |I have

di scl osed, based on our nost recent evaluation, to the registrant’s
auditors and the audit conmttee of registrant’s board of

di rectors:

a) all significant deficiencies in the design or operation of
internal controls which could adversely affect the registrant’s
ability to record, process, summarize and report financial data
and have identified for the registrant’s auditors any materi al
weaknesses in internal controls; and

b) any fraud, whether or not material, that involves managenent
or other enployees who have a significant role in the registrant’s
internal controls; and

6. The registrant’s other certifying officers and | have indicated
in this quarterly report whether or not there were significant
changes in internal controls or in other factors that could
significantly affect internal controls subsequent to the date of
our nost recent evaluation, including any corrective actions with
regard to significant deficiencies and materi al weakness.

Date: May 9, 2003 Tinmothy S. O Tool e

Timothy S. O Tool e
(Executive Vice President
and Treasurer)

Arthur V. Tucker, Jr., certify that:

1. | have reviewed this quarterly report on Form 10-Q of Chened
Cor por ati on;

2. Based on ny know edge, this quarterly report does not contain
any untrue statenent of a material fact or omt to state a materi al
fact necessary to make the statements made, in light of the

ci rcunst ances under which such statenents were nmade, not m sl eadi ng
with respect to the period covered by this quarterly report;

3. Based on ny know edge, the financial statenents, and ot her
financial information included in this quarterly report, fairly
present in all material respects the financial condition, results
of operations, and cash flows of the registrant as of, and for, the
periods presented in this quarterly report;

4. The registrant’s other certifying officers and | are
responsi bl e for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rul es 13a-14 and 15d- 14)
for the registrant and we have:

a) designed such disclosure controls and procedures to ensure
that material information relating to the registrant, including
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5.
di

its consolidated subsidiaries, is mde known to us by others
within those entities, particularly during the period in which
this quarterly report is being prepared;

b) evaluated the effectiveness of the registrant’s disclosure
controls and procedures as of a date within 90 days prior to the
filing date of this quarterly report (the "Evaluation Date"); and

c) presented in this quarterly report our concl usions about the
ef fectiveness of the disclosure controls and procedures based on
our evaluation as of the Eval uation Date;

The registrant’s other certifying officers and | have
scl osed, based on our nobst recent evaluation, to the registrant’s

auditors and the audit conmttee of registrant’s board of

di

6.

rectors:

a) all significant deficiencies in the design or operation of
internal controls which could adversely affect the registrant’s
ability to record, process, summarize and report financial data
and have identified for the registrant’s auditors any materi al
weaknesses in internal controls; and

b) any fraud, whether or not material, that involves managenent
or other enployees who have a significant role in the registrant’s
internal controls; and

The registrant’s other certifying officers and | have indicated

in this quarterly report whether or not there were significant
changes in internal controls or in other factors that could

Si

gnificantly affect internal controls subsequent to the date of

our nost recent evaluation, including any corrective actions with
regard to significant deficiencies and material weakness.

Dat e:

May 9, 2003 Arthur V. Tucker, Jr.
Arthur V. Tucker, Jr.
(Vice President and
Controller)
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EXH BI T 99.

CERTI FI CATI ON BY KEVIN J. MCNAMARA
PURSUANT TO SECTI ON 906 OF THE SARBANES- OXLEY ACT OF 2002.

Pursuant to Section 906 of the Sarbanes-Oxl ey Act of 2002, the
under signed, as President and Chi ef Executive Oficer of Chened
Cor poration ("Conpany"), does hereby certify that:

1) the Conpany’'s Quarterly Report of Form 10-Q for the quarter
endi ng March 31, 2003 ("Report"), fully conplies with the
requi renents of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

2) the information contained in the Report fairly presents, in all
mat eri al respects, the financial condition and results of
operations of the Conpany.

Dat ed: May 9, 2003 Kevin J. MNanmara
Kevin J. MNanmara

(President and Chief

Executive Oficer)

1



EXH BI T 99.

CERTI FI CATI ON BY TI MOTHY S. O TOOLE
PURSUANT TO SECTI ON 906 OF THE SARBANES- OXLEY ACT OF 2002.

Pursuant to Section 906 of the Sarbanes-Oxl ey Act of 2002, the
under si gned, as Executive Vice President and Treasurer of Chened
Cor poration ("Conpany"), does hereby certify that:

1)

2)

Dat ed:

the Conpany’s Quarterly Report of Form 10-Q for the quarter
endi ng March 31, 2003 ("Report"), fully conplies with the
requi renents of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

the information contained in the Report fairly presents, in al
mat eri al respects, the financial condition and results of
operations of the Conpany.

May 9, 2003 Tinothy S. O Toole
Timothy S. O Tool e
(Executive Vice President and
Treasurer)

2



EXH BIT 99.3

CERTI FI CATI ON BY ARTHUR V. TUCKER, JR
PURSUANT TO SECTI ON 906 OF THE SARBANES- OXLEY ACT OF 2002.

Pursuant to Section 906 of the Sarbanes-Oxl ey Act of 2002, the
undersigned, as Vice President and Controller of Chemed Corporation
(" Company"), does hereby certify that:

1) the Conpany’'s Quarterly Report of Form 10-Q for the quarter
endi ng March 31, 2003 ("Report"), fully conplies with the
requi renents of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

2) the information contained in the Report fairly presents, in all
mat eri al respects, the financial condition and results of
operations of the Conpany.

Dat ed: May 9, 2003 Arthur V. Tucker, Jr.
Arthur V. Tucker, Jr.
(Vice President and Controller)




