Offering Memorandum: Part II of Offering Document (Exhibit A to Form
C)

REUZEit, Inc.
28381 Vincent Moraga Dr.
Temecula, CA 92590
https://www.reuzeit.com

Up to $1,235,000.00 in Common Stock at $0.80
Minimum Target Amount: $10,000.00

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed
upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.5.
Securities and Exchange Commission has not made an independent determination
that these securities are exempt from registration.



Company:

Company: REUZEit, Inc.

Address: 28381 Vincent Moraga Dr., Temecula, CA 92590
State of Incorporation: CA

Date Incorporated: October 13, 2020

Terms:

Equity

Offering Minimum: $10,000.00 | 12,500 shares of Common Stock
Offering Maximum: $1,235,000.00 | 1,543,750 shares of Common Stock
Type of Security Offered: Common Stock

Purchase Price of Security Offered: $0.80

Minimum Investment Amount (per investor): $249.60

Voting Rights of Securities Sold in this Offering

Voting Proxy. Each Subscriber shall appoint the Chief Executive Officer of the
Company (the “CEO™), or his or her successor, as the Subscriber’s true and lawful
proxy and attorney, with the power to act alone and with full power of substitution, to,
consistent with this instrument and on behalf of the Subscriber, (i) vote all Securities,
(ii) give and receive notices and communications, (iii) execute any instrument or
document that the CEO determines is necessary or appropriate in the exercise of its
authority under this instrument, and (iv) take all actions necessary or appropriate in
the judgment of the CEO for the accomplishment of the foregoing. The proxy and
power granted by the Subscriber pursuant to this Section are coupled with an interest.
Such proxy and power will be irrevocable. The proxy and power, so long as the
Subscriber is an individual, will survive the death, incompetency and disability of the
Subscriber and, so long as the Subscriber is an entity, will survive the merger or
reorganization of the Subscriber or any other entity holding the Securities. However,
the Proxy will terminate upon the closing of a firm-commitment underwritten public
offering pursuant to an effective registration statement under the Securities Act of
1933 covering the offer and sale of Common Stock or the effectiveness of a
registration statement under the Securities Exchange Act of 1934 covering the
Common Stock

*"Maximum number of shares offered subject to adjustment for bonus shares. See
Bonus info below.

Investment Incentives & Bonuses®

Lovalty Bonus | 10% Bonus Shares




Members of REUZEIt’s Lovalty Bonus are eligible for additional bonus shares.

Time-Based:

Friends and Family Early Birds

Invest within the first 5 days and receive 20% bonus shares.
Super Early Bird Bonus

Invest within the first week and receive 10% bonus shares.
Early Bird Bonus

Invest within the first two weeks and receive 5% bonus shares.
Amount-Based:

$500+ | Tier 1

Invest $500+ and receive access to private investor newsletter.
$1,000+ | Tier 2

Invest $1,000+ and receive access to private investor newsletter + 5% bonus shares.
$2,500+ | Tier 3

Invest $2,500+ and receive access to private investor newsletter + 5% bonus shares +
Invitation to software launch party.

$10,000+ | Tier 4

Invest $10,000+ and receive access to private investor newsletter + 10% bonus shares +
Invitation to software launch party.

$25,000+ | Tier 5

Invest $25,000+ and receive Access to private investor newsletter + 15% bonus shares
+ Invitation to software launch party.

$50,000+ | Tier 6

Invest $50,000+ and receive Access to private investor newsletter + 20% bonus shares
+ Invitation to software launch party + Tour of Headquarters with one of the founders
+ Temecula wine country experience, includes one night stay.

“In order to receive perks from an investment, one must submit a single investment in
the same offering that meets the minimum perk requirement. Bonus shares from perks
will not be granted if an investor submits multiple investments that, when combined,
meet the perk requirement. All perks occur when the offering is completed.



The 10% StartEngine Owners' Bonus

REUZEit will offer 10% additional bonus shares for all investments that are committed
by investors that are eligible for the StartEngine Crowdfunding Inc. OWNer's bonus.

This means eligible StartEngine shareholders will receive a 10% bonus for any shares
they purchase in this offering. For example, if yvou buy 100 shares of Common Stock at
$0.80 / share, you will receive 110 shares of Common Stock, meaning you'll own 110
shares for $80. Fractional shares will not be distributed and share bonuses will be
determined by rounding down to the nearest whole share.

This 10% Bonus is only valid during the investors' eligibility period. Investors eligible
for this bonus will also have priority if they are on a waitlist to invest and the company
surpasses its maximum funding goal. They will have the first opportunity to invest
should room in the offering become available if prior investments are canceled or fail.

Investors will receive the highest single bonus they are eligible for among the bonuses
based on the amount invested and time of offering elapsed (if any). Eligible investors
will also receive the Owner’s Bonus in addition to the aforementioned bonus.

The Company and its Business

Company Overview

REUZEit blends Circular Economics and Surplus Asset Management (CE-SAM) to
provide industry-leading technology and services to an organization's surplus assets.
REUZEit delivers end-to-end solutions to pick-up, inventory, warehouse, and
recondition to resell or redeploy high value-highly technical surplus equipment. The
REUZEIit platform provides transparent reporting and sustainability data while
delivering net positive cash flows to your sustainability goals.

Many large organizations these days are prioritizing organic productivity and

sustainability; REUZEIit is a partner with some of the largest Life Science companies in
the world, and we know it’s not as simple as just selling everything. That’s why we

developed easy redeployment software that is integrated with vour organization’s
intranet for single sign-on simplicity.

REUZEit Inc. was started in 2010 by brothers Justin and Ryan Andrews and
incorporated in 2014. In 2019, Justin moved to The Netherlands to start another
REUZEIt location that serves our clients in the EU. REUZEit B.V. is 100% owned by
Ryan Andrew, is a separate entity that works together closely, as we share the same
clients, software, and operations for tax purposes.

REUZEIit also opened our first franchise in the UK in 2020, owned and operated by
BioPharma Auctions, LTD, and this location is also fully integrated with REUZEit
operations, serving our client locations in the UK.



Active Litigation - Zabala, Case No. CVSW2204097; Mercado, Case No. CVSW2204452,
Riverside Superior Court: REUZEit has open actions from previous employees
regarding wage and hour issues among others, and is actively utilizing our active EPLI
policy to settle this matter out of court. We believe the amount sought by the former
employees is nominal in relation to the amount REUZEIit is seeking to raise. We are
confident this issue will not elevate to a formal trial and should likely be resolved
through mediation. Case management conferences are set for January 2023.

Competitors and Industry

Industry

REUZEit has two different areas of operations and revenue.

First is REUZEit's upstream revenue, derived from services provided to manage excess
equipment from Keystone Clients. That is, the world’s largest manufacturer of
laboratory and scientific equipment, ThermoFisher Scientific, and some of the world's
foremost pharmaceutical companies, such as Gilead, Abbott, BioMarin, and Kite
Pharma. There is not a company we are aware of which offers the same service.

While operating the Surplus Asset Management (SAM) programs of our KeyStone
Clients, we recover assets designated for resale to 3rd parties; thus REUZEIit also sells
used laboratory equipment. This is the second type of revenue stream for our
company and makes the SAM program profitable for our clients. In the Used
Equipment space, we have many competitors. Just search "Used Lab Equipment,” and
you will see hundreds of small resellers all over the world. Dominate players in resell
are Liquidity Services, Equipnet, Copia Scientific, and Federal Equipment.

The used equipment market is fragmented and siloed into multiple specialties. It's
perfect for uniting platforms like REUZEit's next-generation platform.

Competition

There are not any companies that we are aware of that model exactly what REUZEit
does; that said, Equipnet offers an A.R.M.S. program that allows equipment owners to
add equipment to Equipnet inventory and then redeploy it back to themselves. There
is also a software called Rheaply, which provides software that companies can use to
run their own reuse program, but Rheaply doesn't have warehouses and does not
handle or service any equipment.

Current Stage and Roadmap

We started REUZEit in 2010 and incorporated in 2014, we've managed the world’s
largest Life Science manufacturer since 2015. Our software is developed and proven,
we are ready for the next level.

Since startup, REUZEit has earned $48,705,196. So you might say we are little past the
"start-up” stage. (But it still feels like start-up mode here, even with three locations in



5 different international markets, and we are all stoked to be part of this!)

We still have a long way to go before we can save the world by jump-starting the
REUZE Revolution. Our platform aims to be the world's largest B2B platform for
Surplus Asset Management, allowing companies around the world to maximize their
capital equipment, sustainably, for the bottom line and for the environment. Win-
Win'’s, are what Wins!

And has won, consistently. REUZEit manages major Life Science companies around
the world from three REUZEIt locations, in the USA, the Netherlands and the UK. Our
clients agree and many more life science companies demand CE-SAM.

The potential is huge; like an entire second layer of sustainable efficiency to the
supply chain strained economy. It will also add more equipment to the used market,
helping entrepreneurs and innovators, in developing economies. Not to mention the
backbone for more high-tech jobs in recondition and refurbishing the world's most
valuable equipment (DNA Sequencers, Mass Spectomenters, and Ultra-cold storage,
centrifuges, separations modules, robotics, and more).

At scale, there is also an advantage for the logistics industry, as more pick-ups means
more white-glove handling services and more shipments for equipment that would
have otherwise been discarded.

The Team

Officers and Directors

Name: Justin Andrews
Justin Andrews's current primary role is with the Issuer.
Positions and otfices currently held with the issuer:

e Position: CEO
Dates of Service: July, 2010 - Present
Responsibilities: Justin leads REUZEIit in the USA and a franchise branch in The
Netherlands. Justin does not earn a salary from REUZEit Inc; he owns 50% of
REUZEit Inc and 100% of REUZEit BV in the Netherlands. He earns salary from
the Netherlands Franchise, which is a separate entity. Justin leads our awesome
team with vision and direction for the overall strategy. His special project is
overseeing the development of REUZEit's next software platform. As the main
anchor who knows every part of the company, Justin also provides some
operations advise or technical service help when needed.

Name: Ryan Andrews

Rvan Andrews's current primary role is with the Issuer.



Positions and offices currently held with the issuer:

e Position: Chief Innovation Officer
Dates of Service: November, 2010 - Present
Responsibilities: Branding and marketing direction, c-level client relationships,
and project and pickup direction. Ryan earns $300,000 per year in salary and
owns 50% of REUZEit Inc

Name: Casi Mayo
Casi Mayo's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

¢ Position: Chief Operations Officer
Dates of Service: January, 2019 - Present
Responsibilities: Direction and management of Operations, Finance/Accounting,
Legal, IT, Processing, Service, and warehouse. Casi earns $180,000 per year
salary and does not own equity in REUZEit Inc

Name: Dave Ward
Dave Ward's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: Chief Strategy Officer
Dates of Service: October, 2020 - Present
Responsibilities: Leadership, operational strategy and direction, Client
management, advisement and direction at every place in the company. Dave
earns $150,000 in salary and does not own equity in REUZEIit Inc

Other business experience in the past three years:

e Employer: TriVista Consulting
Title: Consultant - Senior Advisor
Dates of Service: September, 2017 - December, 2020
Responsibilities: Management consultant for private equity specialising in
supply chain management, strategic planning, operations, global sourcing,
product development, product management and "Go-To-Market Strategies”

Risk Factors

The SEC requires the company to identify risks that are specific to its business and its
financial condition. The company is still subject to all the same risks that all



companies in its business, and all companies in the economy, are exposed to. These
include risks relating to economic downturns, political and economic events and
technological developments (such as hacking and the ability to prevent hacking).
Additionally, early-stage companies are inherently more risky than more developed
companies. You should consider general risks as well as specific risks when deciding
whether to invest.

These are the risks that relate to the Company:

Uncertain Risk

An investment in the Company (also referred to as “we”, “us”, “our”, or “Company”)
involves a high degree of risk and should only be considered by those who can afford
the loss of their entire investment. Furthermore, the purchase of any of the Common
stock should only be undertaken by persons whose financial resources are sufficient to
enable them to indefinitely retain an illiquid investment. Each investor in the
Company should consider all of the information provided to such potential investor
regarding the Company as well as the following risk factors, in addition to the other
information listed in the Company’s Form C. The following risk factors are not
intended, and shall not be deemed to be, a complete description of the commercial
and other risks inherent in the investment in the Company.

Our business projections are only projections

There can be no assurance that the Company will meet our projections. There can be
no assurance that the Company will be able to find sufficient demand for our product,
that people think it's a better option than a competing product, or that we will able to
provide the service at a level that allows the Company to make a profit and still attract
business.

Any valuation at this stage is difficult to assess

The valuation for the offering was established by the Company. Unlike listed
companies that are valued publicly through market-driven stock prices, the valuation
of private companies, especially startups, is difficult to assess and you may risk
overpaving for yvour investment.

The transferability of the Securities you are buying is limited

Any common stock purchased through this crowdfunding campaign is subject to SEC
limitations of transfer. This means that the stock/note that you purchase cannot be
resold for a period of one year. The exception to this rule is if you are transferring the
stock back to the Company, to an “accredited investor,” as part of an offering
registered with the Commission, to a member of your family, trust created for the
benefit of your family, or in connection with your death or divorce.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12
months following your investment there will be restrictions on how you can resell the
securities you receive. More importantly, there is no established market for these
securities and there may never be one. As a result, if yvou decide to sell these securities
in the future, you may not be able to find a buyer. The Company may be acquired by



an existing player in the Biotech or Life Science industry. However, that may never
happen or it may happen at a price that results in you losing money on this
investment.

We may not have enough capital as needed and may be required to raise more capital.
We anticipate needing access to credit in order to support our working capital
requirements as we grow. Although interest rates are low, it is still a difficult
environment for obtaining credit on favorable terms. If we cannot obtain credit when
we need it, we could be forced to raise additional equity capital, modify our growth
plans, or take some other action. Issuing more equity may require bringing on
additional investors. Securing these additional investors could require pricing our
equity below its current price. If so, your investment could lose value as a result of this
additional dilution. In addition, even if the equity is not priced lower, your ownership
percentage would be decreased with the addition of more investors. If we are unable
to find additional investors willing to provide capital, then it is possible that we will
choose to cease our sales activity. In that case, the only asset remaining to generate a
return on your investment could be our intellectual property. Even if we are not forced
to cease our sales activity, the unavailability of credit could result in the Company
performing below expectations, which could adversely impact the value of yvour
investment.

Terms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock financings in
the future, which may reduce the value of your investment in the Common Stock.
Interest on debt securities could increase costs and negatively impact operating
results. Preferred stock could be issued in series from time to time with such
designation, rights, preferences, and limitations as needed to raise capital. The terms
of preferred stock could be more advantageous to those investors than to the holders
of Common Stock. In addition, if we need to raise more equity capital from the sale of
Common Stock, institutional or other investors may negotiate terms that are likely to
be more favorable than the terms of vour investment, and possibly a lower purchase
price per share.

Management Discretion as to Use of Proceeds

Our success will be substantially dependent upon the discretion and judgment of our
management team with respect to the application and allocation of the proceeds of
this Offering. The use of proceeds described below is an estimate based on our current
business plan. We, however, may find it necessary or advisable to re-allocate portions
of the net proceeds reserved for one category to another, and we will have broad
discretion in doing so.

Projections: Forward Looking Information

Any projections or forward looking statements regarding our anticipated financial or
operational performance are hypothetical and are based on management's best
estimate of the probable results of our operations and will not have been reviewed by
our independent accountants. These projections will be based on assumptions which
management believes are reasonable. Some assumptions invariably will not



materialize due to unanticipated events and circumstances beyond management's
control. Therefore, actual results of operations will vary from such projections, and
such variances may be material. Any projected results cannot be guaranteed.

The amount raised in this offering may include investments from company insiders or
immediate family members

Officers, directors, executives, but NOT existing owners with a controlling stake in the
company (or their immediate family members), may make investments in this
offering. Any such investments will be included in the raised amount reflected on the

campaign page.

Minority Holder; Securities with Voting Rights

The Common Stock that an investor is buying has voting rights attached to them.
However, you will be part of the minority shareholders of the Company and have
agreed to appoint the Chief Executive Officer of the Company (the “CEQ”), or his or
her successor, as your voting proxy. You are trusting in management discretion in
making good business decisions that will grow your investments. Furthermore, in the
event of a liquidation of our Company, yvou will only be paid out if there is anvy cash
remaining after all of the creditors of our Company have been paid out.

You are trusting that management will make the best decision for the company
You are trusting in management discretion. You are buying securities as a minority
holder, and therefore must trust the management of the Company to make good
business decisions that grow your investment.

The Convertible Promissory Notes have no rights to vote until the date of maturity
The Convertible Promissory Notes have no voting rights. This means you are trusting
in management discretion. You will also hold these non-voting securities as a
minority holder. Therefore, you will have no say in the day-to-day operation of the
Company and must trust the management of the Company to make good business
decisions that grow your investment. Holders of our outstanding Preferred Stock have
liquidation preferences over holders of Common Stock, including the Common Stock
being offered in this offering. This liquidation preferences is paid if the amount a
holder of Preferred Stock would receive under the liquidation preference in greater
than the amount such holder would have received if such holder’s shares of Preferred
Stock had been converted to Common Stock immediately prior to the liquidation
event. If a liquidation event, including a sale of our company, were to occur then first
all creditors and Preferred Stockholder of the Company will be paid out. If there is any
cash remaining, then the Common stockholders will be paid.

This offering involves “rolling closings,” which may mean that earlier investors may
not have the benefit of information that later investors have.

Once we meet our target amount for this offering, we may request that StartEngine
instruct the escrow agent to disburse offering funds to us. At that point, investors
whose subscription agreements have been accepted will become our investors. All
early-stage companies are subject to a number of risks and uncertainties, and it is not
uncommon for material changes to be made to the offering terms, or to companies’



businesses, plans or prospects, sometimes on short notice. When such changes
happen during the course of an offering, we must file an amended to our Form C with
the SEC, and investors whose subscriptions have not vet been accepted will have the
right to withdraw their subscriptions and get their money back. Investors whose
subscriptions have already been accepted, however, will already be our investors and
will have no such right.

Our new product could fail to achieve the sales projections we expected

Our growth projections are based on an assumption that with an increased operational
budget our services will be able to gain traction in the marketplace at a faster rate
than our current services have. It is possible that our new services will fail to gain
market acceptance for any number of reasons. If the new services fail to achieve
significant sales and acceptance in the marketplace, this could materially and
adversely impact the value of your investment.

Client Concentration

REUZEIit generates a good portion of its business from a small number of large clients.
If REUZEit were to lose one or more of these clients it could negatively impact its
business. REUZEit is mitigating this risk by actively expanding its client base.

Potential Litigation

Regarding ongoing litigation issues, REUZEit has open action from a previous
employee regarding wage and hour issues among others and is actively utilizing our
active EPLI policy to settle this matter out of court. The amount sought by the former
employee if nominal in relation to the amount REUZEit is seeking to raise. We are
confident this issue will not elevate to a formal trial and should be resolved through
mediation.

Active Litigation

Zabala, Case No. CVSEW2204097; Mercado, Case No. CVSW2204452, Riverside
Superior Court: REUZEit has open actions from previous employees regarding wage
and hour issues among others, and is actively utilizing our active EPLI policy to settle
this matter out of court. We believe the amount sought by the former emplovyees is
nominal in relation to the amount REUZEit is seeking to raise. We are confident this
issue will not elevate to a formal trial and should likely be resolved through
mediation. Case management conferences are set for January 2023.



Ownership and Capital Structure; Rights of the Securities

Ownership

The following table sets forth information regarding beneficial ownership of the
company’s holders of 20% or more of any class of voting securities as of the date of
this Offering Statement filing.

Stockholder Name|Number of Securities Owned |Type of Security Owned|Percentage
Justin Andrews 20,000,000 Common Stock 40.0%
Ryan Andrews 20,000,000 Common Stock 40.0%

The Company's Securities

The Company has authorized Common Stock, and Phantom Shares Class Stock. As
part of the Regulation Crowdfunding raise, the Company will be offering up to
1,543,750 of Common Stock.

Common Stock

The amount of security authorized is 60,000,000 with a total of 50,000,000
outstanding.

Voting Rights
1 vote per share.
Material Rights
Voting Rights of Securities Sold in this Offering

Voting Proxy. Each Subscriber shall appoint the Chief Executive Officer of the
Company (the “CEQ”), or his or her successor, as the Subscriber’s true and lawful
proxy and attorney, with the power to act alone and with full power of substitution, to,
consistent with this instrument and on behalf of the Subscriber, (i) vote all Securities,
(ii) give and receive notices and communications, (iii) execute any instrument or
document that the CEO determines is necessary or appropriate in the exercise of its
authority under this instrument, and (iv) take all actions necessary or appropriate in
the judgment of the CEO for the accomplishment of the foregoing. The proxy and
power granted by the Subscriber pursuant to this Section are coupled with an interest.
Such proxy and power will be irrevocable. The proxy and power, so long as the
Subscriber is an individual, will survive the death, incompetency and disability of the
Subscriber and, so long as the Subscriber is an entity, will survive the merger or
reorganization of the Subscriber or any other entity holding the Securities. However,
the Proxy will terminate upon the closing of a firm-commitment underwritten public
offering pursuant to an effective registration statement under the Securities Act of
1933 covering the offer and sale of Common Stock or the effectiveness of a
registration statement under the Securities Exchange Act of 1934 covering the
Common Stock



The total number of shares outstanding on a fully diluted basis, 50,000,000 shares,
includes 40,000,000 shares of Common Stock and 10,000,000 shares of options
(5,162,266 issued shares and 6,857, 734 unissued shares).

Phantom Shares Class Stock
The amount of securities outstanding is 3,162,266,
Material Rights
REUZEIT, INC. PHANTOM STOCK BENEFIT PLAN
1. Establishment; Purpose.

(a) REUZEIit, Inc., a California corporation, (the “Company”) hereby establishes the
REUZEit, Inc. Phantom Stock Benefit Plan (the “Plan™), effective as of December 12,
2020 (the “Effective Date™).

(b) The purpose of the Plan is to provide incentives to selected employees of the
Company relating to the success of the Company through the grant of Phantom Stock
(as defined below).

2. Definitions.

(a) “Award Agreement” means an Employee Phantom Stock Award Agreement in a
form authorized by the Company.

(b) “Directors” means the members of the Company’s Board of Directors.

(c) “Cause” means, unless otherwise defined in a Participant’s employment
agreement, the occurrence of any of the following events: (i) any willful and continued
failure or refusal of a Participant to perform the duties assigned to the Participant; (i1)
a Participant’s indictment, conviction of, or a plea of nolo contendere to, a felony
under U.S. law or applicable state law or any similar offense under non-U.S. law, or
any misdemeanor or similar offense under non-U.S. law involving moral turpitude;
(iii) a Participant’s willful commission of an act of fraud, forgery, theft,
misappropriation or embezzlement; (iv) any other willful misconduct by a Participant
that is materially injurious to the financial condition or business reputation of, or is
otherwise materially injurious to, the Company; or (v) any material breach by the
Participant of any agreement (including an Award Agreement) to which the
Participant and the Company, or any of its subsidiaries and affiliates, are both parties.

(d) “Code” means the Internal Revenue Code of 1986, as amended, and the rules and
regulations promulgated thereunder.

(e) “Exit Event” means: (i) a change in the ownership or control of the Company
effected through a transaction or series of related transactions (other than an offering
of securities to the general public through a registration statement filed with the
Securities and Exchange Commission) whereby any “person” or related “group” of
“persons” (as such terms are used in Sections 13(d) and 14(d)(2) of the Exchange Act



of 1934, as amended (the "Exchange Act™)), other than an affiliate, directly or
indirectly acquires beneficial ownership (within the meaning of Rule 13d-3 under the
Exchange Act) of securities possessing more than fifty percent (50%) of the total
combined voting power of the securities outstanding immediately after such
acquisition; or (ii) the sale or conveyance of all or substantially all of the assets of the
Company to a person who is not an affiliate.

(F) “Participant” means an individual who is granted and accepts a Phantom Stock
award under the Plan.

(2) “Phantom Stock” means awards granted under the Plan giving a Participant the
right to receive, subject to the terms and conditions of the Plan and the applicable
Award Agreement, an amount in cash relative the appreciation of each share of vested
Phantom Stock held upon the occurrence of a Payment Event as determined by the
Company in its sole discretion in accordance with the terms of the Plan.

(h) “Section 280G” means Section 280G of the Code and the rules and regulations
promulgated thereunder, as they may be amended from time to time,

(i) “Section 409A” means Section 409A of the Code and the rules and regulations
promulgated thereunder, as they may be amended from time to time,

3. Administration.

(a) The Plan shall be interpreted and administered by the Directors, provided that the
Directors may delegate such administrative duties to a compensation committee or
any other committee (and all references to the Directors in the Plan shall include any
authorized delegates of the Directors), whose actions shall be final and binding on all
persons, including the Participants, and shall be given the maximum deference
permitted by law.

(b) The Directors (or applicable committee), in their sole discretion, shall have the
power, subject to and within the limitations of the express provisions of the Plan, to:

(i) Determine from time to time which persons shall be designated as Participants
entitled to participate in the Plan and the number and terms of the Phantom Stock
granted;

(i1) Make determinations and interpretations required under the Plan, including the
amount of any payments to Participants;

(iii) Establish rules and regulations it deems necessary or desirable for the
administration of the Plan;

(iv) Exercise all authority granted to it hereunder; and

(v) Correct any defect, supply any omission and/or reconcile any inconsistency in the
Plan or any Award Agreement.

(¢) The Directors (or the applicable committee) shall not be personally liable for any



action, determination or interpretation made in good faith with respect to the Plan or
any payment paid hereunder, and all of the Directors (or the applicable committee)
shall be fully indemnified and held harmless by the Company or its successor in
respect of any such action, determination or interpretation.

4, Terms and Conditions of the Awards.

(a) Each Phantom Stock granted under the Plan shall be evidenced by an Award
Agreement in a form approved by the Directors, specifying the number of Phantom
Stock granted, vesting conditions, grant date and such other terms and conditions as
specified by the Directors consistent with the Plan. Each Award Agreement shall be
subject to the applicable terms of the Plan.

(b) Subject to the applicable Award Agreement, upon an Exit Event, each outstanding
Phantom Stock shall be treated in accordance with the Award Agreement with respect
to the treatment of vested and unvested Phantom Stock.

(c) Subject to the applicable Award Agreement, upon a Participant’s termination of
employment with the Company for any reason (whether by the Company or by the
Participant) unvested Phantom Stock is forfeited without consideration.

(d) Each Phantom Stock granted under the Plan shall be nontransferable.

5. Amendment or Termination of the Plan. The Directors, at anv time, and from time
to time, may amend or terminate the Plan in any manner in its sole discretion,
provided that termination of the Plan or any amendment thereof shall not materially
adversely affect any Phantom Stock previously granted under the Plan without the
consent of the holders of a majority of the then issued and outstanding Phantom
Stock.

6. Securities Compliance. The Plan is intended to be a written compensatory benefit
plan within the meaning of Rule 701 promulgated under the Securities Act of 1933. A
Phantom Stock shall not be effective unless such Phantom Stock is in compliance with
all applicable federal and state securities laws, rules and regulations of any
governmental body, as they are in effect on the date of grant of the Phantom Stock and
also on the date of exercise or other issuance. The Company shall be under no
obligation to register any securities with respect to the Plan with the Securities and
Exchange Commission or to effect compliance with the exemption, registration,
qualification or listing requirements of any state securities laws, stock exchange or
automated quotation system, and the Company shall have no liability for any inability
or failure to do so.

7. No Guarantee of Future Service. Selection of an individual as a Participant under
the Plan shall not provide any guarantee or promise of continued service of the
Participant with the Company or any of its subsidiaries and affiliates, and the
Company retains the right to terminate the employment of any employee at any time,
with or without Cause, for any reason or no reason, except as may be restricted by law
or contract.



8. Withholding. All payments under the Plan shall be subject to withholding of all
applicable taxes under federal, state or other applicable law.

9. Section 280G. Notwithstanding anything else contained in the Plan or an Award
Agreement to the contrary, in no event shall the vesting of any Phantom Stock be
accelerated under the Plan or the Award Agreement to an extent or in a manner so
that such vesting, together with any other compensation and benefits provided to or
for the benefit of the Participant, under any other plan or agreement of the Company
or any of its subsidiaries and affiliates, would result in the loss of deductions by the
Company for federal income tax purposes due to the application of Section 280G or
any other similar applicable law, each to the extent applicable. If a holder of a
Phantom Stock would be entitled to benefits or payments hereunder (along with
payments and benefits under any other plan or program) that would constitute
“parachute payments” as defined in Section 280G, then the Company shall reduce or
eliminate such parachute payments in the following order so that the Company is not
denied federal income tax deductions for any “parachute payments” because of
Section 280G: (i) cash severance benefits shall be reduced or eliminated first, (ii) then
any accelerated vesting of Phantom Stock shall be reduced or eliminated or waived, in
reverse order of date of grant, and (iii) finally any other benetfits to which the
Participant is or may be entitled shall be reduced or eliminated. Notwithstanding the
foregoing, if a Participant is a party to an employment or other agreement with the
Company or is a participant in a severance program sponsored by the Company or any
of its subsidiaries and affiliates that contains express provisions regarding Section
280G and/or Section 4999 of the Code (or any similar provision), the Section 280G
and/or Section 4999 provisions of such employment or other agreement or plan, as
applicable, shall control as to the Phantom Stock held by that Participant.

10. Funding. Nothing in the Plan shall be construed to create a trust or to establish or
evidence any Participant’s claim of any right other than as an unsecured general
creditor with respect to any payment to which he or she may be entitled.

11. Nonassignability. To the maximum extent permitted by law, a Participant’s rights
or benefits under the Plan shall not be subject to anticipation, alienation, sale,
assignment, pledge, encumbrance or charge, and any attempt to anticipate, alienate,
sell, assign, pledge, encumber or charge the same shall be void.

12. Section 409A. Any payments with respect to an Award are intended to be exempt
from or comply with Section 409A so that none of the payments to be provided
hereunder shall be subject to the additional tax imposed under Section 409A. Any
ambiguities or ambiguous terms herein shall be interpreted to the extent possible
such that any amounts deferred under the Plan shall be exempt from or so comply
with the requirements of Section 409A. Notwithstanding anything in the Plan to the
contrary, the Company reserves the right, in its sole discretion and without the
consent of any Participant, to take such reasonable actions and make any
amendments to the Plan as it deems necessary, advisable or desirable to comply with
Section 409A or to otherwise avoid income recognition under Section 409A or
imposition of any additional tax prior to the actual payment of any amounts under the



Plan. Any payments under the Plan that may be excluded from Section 409A either as
separation pay due to an involuntary separation from service or as a short-term
deferral will be excluded from Section 409A to the maximum extent possible. For
purposes of Section 409A, each installment payment provided under the Plan will be
treated as a separate payment. Any payments to be made under the Plan upon a
termination of employment will be made only upon a “separation from service” under
Section 409A. Notwithstanding the foregoing, the Company makes no representations
that the payments and benefits provided under the Plan comply with Section 409A,
and in no event will the Company be liable for all or any portion of any taxes,
penalties, interest or other expenses that may be incurred by the Participant on
account of non-compliance with Section 409A.

13. Effective Date; Term of Plan. The Plan shall become effective on the Effective
Date. The Plan shall remain in effect until it is revised or terminated by further action
of the Directors (or applicable committee).

14, Headings. The headings of sections herein are included solely for convenience and
shall not affect the meaning of anv of the provisions of the Plan.

15. Governing Law; Jurisdiction; Waiver of Jury Trial.

(a) The Plan and any Award Agreement shall be governed by and construed in
accordance with the laws of California without giving effect to the conflict of laws
provisions thereof. As any controversy which may arise under or relate to the Plan or
an Award Agreement is likely to involve complicated and difficult issues, the
Company agrees and, by accepting an award of Phantom Stock under the Plan, each
Participant agrees to IRREVOCABLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY
IN ANY JUDICIAL PROCEEDING TO WHICH THEY ARE PARTIES INVOLVING,
DIRECTLY OR INDIRECTLY, ANY MATTER ARISING OUT OF, RELATED TO OR IN
CONNECTION WITH THE PLAN OR AN AWARD AGREEMENT AND AGREE THAT
THEY SHALL NOT SEEK A TRIAL BY JURY IN ANY SUCH PROCEEDING.

(b) Any dispute under the Plan or any Award Agreement shall be required to be
resolved by binding arbitration through JAMS. If the parties cannot agree on an JAMS
arbitrator, each party shall select one JAMS arbitrator and both selected arbitrators
shall then select a third JAMS arbitrator. The third arbitrator so selected shall
arbitrate the dispute. The arbitration shall be governed by the rules of the American
Arbitration Association then in force and effect. Determinations of the arbitrator shall
be final and binding on the parties, and may be entered for judgment in any court of
competent jurisdiction. The language of the arbitration shall be English. The place of
arbitration shall be in Riverside County, California. Each party shall pay its own
expenses of such arbitration and all common expenses of such arbitration shall be
borne equally by the Participant and the Company. Notwithstanding the foregoing,
the parties may petition a court for specific performance or for emergency or
temporary injunction relief pending resolution of any claim relating to the Plan or an
Award Agreement, and this Section 15(b) shall not require the arbitration of an
application for such specific performance or emergency or temporary injunctive relief



by either party pending arbitration; provided, however, that the remainder of any such
dispute beyond the specific performance or emergency or temporary injunctive relief
shall be subject to arbitration under this Section 15(b).

(c) Nothing in the Plan or any Award Agreement should be interpreted as restricting
or prohibiting Participants from filing a charge or complaint with the U.S. Equal
Employment Opportunity Commission, the National Labor Relations Directors, the
Department of Labor, the Occupational Safety and Health Commission, or any other
federal, state, or local administrative agency charged with investigating and/or
prosecuting complaints under any applicable federal, state or municipal law or
regulation (except that each Participant acknowledges that he or she may not recover
any monetary benefits in connection with any such claim, charge or proceeding). A
federal, state, or local agency would also be entitled to investigate the charge in
accordance with applicable law. However, any dispute or claim that is covered by this
Section 15 but not resolved through the federal, state, or local agency proceedings
must be adjudicated in accordance with Section 15(b).

16. Notices. Any notice, demand, consent, election, offer, approval, request or other
communication (collectively a “notice™) required or permitted under the Plan or the
applicable Award Agreement must be in writing and either delivered personally or
sent by certified or registered mail, postage prepaid, return receipt requested,
facsimile message, email or recognized overnight courier. A notice must be addressed
to the Participant at the Participant’s last known address on the records of the
Company or if sent by facsimile or email, to the fax number or email address of the
Participant maintained on the records of the Company. Notices to the Company shall
be addressed to:

REUZEIt, Inc.

28381 Vincent Moraga Drive

Temecula, CA 92590

With electronic copy to: justin.andrews@REUZEit.com and
ryan.andrews@REUZEit.com.

All notices shall be deemed to have been given (i) three (3) business days after the
same are sent by certified or registered mail, postage prepaid, return receipt
requested, (ii) when delivered by hand or transmitted by facsimile or email (with
confirmation of transmission received) unless delivered on a day which is not a
business day or after 5:00 pm recipient’s time on a business day, in which case such
notice shall be deemed to have been given on the next succeeding business day, or
(iii) one business day after the same are sent by a reliable overnight courier service,
with acknowledgment of receipt. Any party may designate, by notice to all of the
others, substitute addresses or addressees for notices; and, thereafter, notices are to
be directed to those substitute addresses or addressees. Whenever any notice is
required to be given by applicable law or the Plan or the applicable Award Agreement,



a written waiver thereof signed by the person entitled to notice, whether before or
after the time stated therein, shall be deemed equivalent to the giving of such notice.

17. Successors and Assigns. The Plan shall be binding upon and shall inure to the
benefit of the Company and its successors and assigns.

18. Clawback. Notwithstanding anything in the Plan to the contrary, all Phantom
Stock granted under the Plan and any payments made with respect to such Phantom
Stock pursuant to the Plan shall be subject to clawback or recoupment as permitted or
mandated by applicable law, rules, regulations or Company policy as enacted, adopted
or modified from time to time (any of the foregoing, a “Clawback Policy”). By
accepting an award of Phantom Stock under the Plan, each Participant agrees and
consents to the Company’s application, implementation and enforcement of any
Clawback Policy and expressly agrees that the Company may take such actions as are
necessary to effectuate the Clawback Policy or applicable law with respect to any
Phantom Stock without further consent or action being required by the Participant.

The total number of shares outstanding on a fully diluted basis, 50,000,000 shares,
includes 40,000,000 shares of Common Stock and 10,000,000 shares of options
(3,162,266 issued shares and 6,857, 734 unissued shares)

What it means to be a minority holder

As a minority holder of Common Stock of the company, you will have limited rights in
regards to the corporate actions of the company, including additional issuances of
securities, company repurchases of securities, a sale of the company or its significant
assets, or company transactions with related parties. Further, investors in this offering
may have rights less than those of other investors, and will have limited influence on
the corporate actions of the company.

Dilution

Investors should understand the potential for dilution. The investor’s stake in a
company could be diluted due to the company issuing additional shares. In other
words, when the company issues more shares, the percentage of the company that you
own will go down, even though the value of the company may go up. You will own a
smaller piece of a larger company. This increase in number of shares outstanding
could result from a stock offering (such as an initial public offering, another
crowdfunding round, a venture capital round, angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g. convertible
bonds, preferred shares or warrants) into stock.

If the company decides to issue more shares, an investor could experience value
dilution, with each share being worth less than before, and control dilution, with the
total percentage an investor owns being less than before. There may also be earnings
dilution, with a reduction in the amount earned per share (though this typically occurs
only if the company offers dividends, and most early stage companies are unlikely to
offer dividends, preferring to invest any earnings into the company).



Transferability of securities

For a year, the securities can only be resold:
e [nanIPO;
¢ Tothe company;
e To an accredited investor; and

e To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

Recent Offerings of Securities

We have made the following issuances of securities within the last three years:

The Company has not had any recent offering of securities in the last three years.

Financial Condition and Results of Operations

Financial Condition

You should read the following discussion and analysis of our financial condition and
results of our operations together with our financial statements and related notes
appearing at the end of this Offering Memorandum. This discussion contains forward-
looking statements reflecting our current expectations that involve risks and
uncertainties. Actual results and the timing of events may differ materially from those

contained in these forward-looking statements due to a number of factors, including
those discussed in the section entitled “Risk Factors” and elsewhere in this Offering

Memorandum.

Results of Operations

Circumstances which led to the performance of financial statements:

Result of operations

Year ended December 31, 2021, compared to the year ended December 31, 2020
Revenue

Revenue for fiscal year 2021 was $6,575,640, a small decrease compared to fiscal year
2020 revenue of $6,884,892. The small decrease was largely due to a slowdown in
activity at our large clients caused by the pandemic. Revenues from equipment sales in
2021 remained flat compared to 2020 and represented about 67% of total revenue in
2021. Revenue from services in 2021 decreased 12% compared to 2020 and



represented about 33% of total revenue in 2021.
Cost of sales

Cost of sales in 2021 was $53,117,614, a slight decrease of $73,154 from costs of
$3,190,768 in 2020. The reduction is minimal and is a result of the small decrease in
overall revenue from 2021 versus 2020.

Gross margins

2021 gross profit decreased slightly by $236,098 from 2020 gross profit and gross
margins as a percentage of revenues decreased from 53.7% in 2020 to 52.6% in 2021.
This decrease was caused by small decreases in the high-margin sourcing, project
management and storage services performed in 2021.

Expenses

The Company’s expenses consist of, among other things compensation and benefits,
warehousing leases and advertising and marketing. Operating expenses increased
$746,617 in 2021 compared to 2020. Approximately $500,000 of this increase was due
to increased compensation and benefit costs. To support future growth, the company
hired 6 new employees in 2021, two in sales, and one each in marketing, business
development, accounting and IT.

Historical results and cash flows:

The most cash flow (uses of cash) intensive aspects of our business over the last two
years have been:

1. Payroll - Salaries, and benefits represent about 50% of our operating expenses

2. Warehouse Lease - The monthly lease payments of about $120,000 is our second
largest recurring operational expense

3. Client Payment Terms - We also are on 30-75 day payment terms with our largest
clients which can be a strain on cash flow

Cash Flow (sources of cash) has been historically generated in the following manner:

1. Cash from Operations- The Company has generated almost all of its cash till now
from the normal operations of the business

2. SBA Loan- The only significant amount of cash not generated from operations till
now is from a $1.4 Million dollar SBA loan secured from First Citizens Bank. The loan
closed in December of 2021 and has a 10-year payback term.

Future State

The Company believes that the major impacts (sources and uses) on our cash flow will
largely remain the same with the following exceptions:



1. Operating Expenses- With scale and growth the Company believes that operating
expenses will decrease as a percentage of revenues

2. Growth Investments- The company will use cash to make strategic investments to
support future growth, particularly in the areas of IT, marketing and additional key
personnel.

Liquidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand,
existing lines of credit, shareholder loans, etc...)

As of August 31, 2022, the Company has capital resources available in the form of a
line of credit for $500,000 from C2FO Financial and approximately $532,516 cash on
hand.

How do the funds of this campaign factor into your financial resources? (Are these
funds critical to your company operations? Or do you have other funds or capital
resources available?)

We believe the funds of this campaign are not critical to our company operations. We
have other funds and capital resources available in addition to the funds from this
Regulation Crowdfunding campaign.

Are the funds from this campaign necessary to the viability of the company? (Of the
total funds that your company has, how much of that will be made up of funds raised
from the crowdfunding campaign?)

We believe the funds from this campaign are not necessary to the viability of the
Company. Of the total funds that our Company has, roughly 51% will be made up of
funds raised from the crowdfunding campaign if it raises its maximum funding goal.

How long will you be able to operate the company if you raise your minimum? What
expenses is this estimate based on?

If the Company raises the minimum offering amount, we anticipate the Company will
be able to operate indefinitely based on the fact that the company has been in
business for many vyears already and is currently operating at a break-even level. The
funds raised from the StartEngine campaign will be used mainly to invest in future
growth.

How long will you be able to operate the company if you raise your maximum funding
goal?

If the Company raises the maximum offering amount, we anticipate the Company will



be able to operate indefinitely since the Company has been operating for many years
and is breakeven. The proceeds from the StartEngine campaign will allow the
Company to invest in future growth opportunities.

Are there any additional future sources of capital available to your company?
(Required capital contributions, lines of credit, contemplated future capital raises,
etc...)

Currently, the Company has a $500,000 line of credit available to it that it has not yet
used. Outside of the line of credit, the company does not have any immediate sources
of other capital.

Indebtedness

e Creditor: SBA
Amount Owed: $1,400,000.00
Interest Rate: 7.0%
Maturity Date: January 01, 2032

¢ Creditor: Justin Andrews & Ryan Andrews
Amount Owed: $250,000.00
Interest Rate: 0.0%
In 2021, the Company received two loans in the aggregate amount of $250,000
from shareholders and Chief Innovation Officer, Ryan Andrews and the founder
and the CEO, Justin Andrews. The loan bears no interest rate and has no defined
maturity date. Since there is no maturity date set and thus the loan may be
called at any time, the loan was classified as current.

¢ Creditor: Justin Andrews
Amount Owed: $77,754.00
Interest Rate: 15.0%
Maturity Date: December 31, 2021
On December 8, 2021, the Company entered into a promissory note agreement
the founder and the CEO, Justin Andrews in the amount of EUR 55,728. Interest
accrued on this note shall be payable at a fixed per annum rate of 15%, until such
time as this note is paid in full. The maturity date is set to January 1, 2032. As of
December 31, 2021, the outstanding balance of the note is $77,754.

e Creditor: Andrews Enterprises LLC
Amount Owed: $27,665.00
Interest Rate: 0.0%
Maturity Date: December 31, 2021
In 2021, the Company received a loan from one of the related party, Andrew
Enterprise, in the amount of $27,665. The loan bears no interest rate and has not



defined maturity date. Since there is no maturity date set and thus the loan may
be called at anv time, the loan was classified as current. As of December 31,
2021, the outstanding balance of the note is $27,665.

¢ Creditor: Justin Andrews
Amount Owed: $75,593.25
Interest Rate: 15.0%
Maturity Date: January 01, 2022

Related Party Transactions

¢ Name of Entity: REUZEit BV
Names of 20% owners: Justin Andrews
Relationship to Company: REUZEit BV has shared ownership (Justin Andrews)
with REUZEit Inc
Nature / amount of interest in the transaction: REUZEit Inc. performs services
for REUZEit BV (a related party). The amount payable from REUZEit BV to
REUZEit Inc was $346,660 as of 12/31,/2021
Material Terms: Terms are per a Transfer Pricing Agreement

e Name of Entity: Andrews Enterprises LLC
Names of 20% owners: Rvan Andrews & Justin Andrews
Relationship to Company: Andrews Enterprise is a related company with
common ownership
Nature / amount of interest in the transaction: As of 12/31/2021 Andrews
Enterprises LLC owes REUZEit Inc $46,148
Material Terms: There is no formal loan agreement in place

o Name of Entity: ANDbio UK LTD
Names of 20% owners: Justin Andrews
Relationship to Company: ANDbio UK is a related party with common ownership
with REUZEit Inc.
Nature / amount of interest in the transaction: As of 12/31/2022 ANDbio UK LTD
owed REUZEit Inc. $139,333
Material Terms: There is no formal loan agreement in place

¢ Name of Entity: Justin Andrews
Relationship to Company: Director
Nature / amount of interest in the transaction: $75,593.25 Promissory Note with
an interest rate of 15% per annum.
Material Terms:

Valuation



Pre-Money Valuation: $40,000,000.00

Valuation Details:

We believe there are no public companies that are directly comparable to REUZEit
upon which to directly benchmark and establish value.

Therefore, the Company's $40,000,000 valuation is based on the following:
Multiple of Historical Sales:

The Company's annual Sales (total revenue) in the last fiscal vear of 2021 was
$6,575,639.

Therefore, the Company's "Price to Sales” ratio based on 2021 "Sales” is 6.1.
($40,000,000/$6,575,639)

The Company believes this 6.1 P/S (Price to Sales) metric is reasonable based on the
following rationale:

1. The current average P/S ratio for the Nasdaq index is 4.9 (as of 9/28/2022)

2. The Company projects its future growth rates to be higher than the average
Nasdaq-listed company. The rationale for the above-average growth rates is based on:

- The recent onboarding of another major keystone client

- The initiation of an aggressive business development program to onboard large
numbers of small and mid-sized clients

- The development of a 2.0 IT platform to support the growth and management of
assets for our clients

The Company set its valuation internally without a formal-third party independent
evaluation.

The total number of shares outstanding on a fully diluted basis, 50,000,000 shares,
includes 40,000,000 shares of Common Stock and 10,000,000 shares of options
(3,162,266 issued shares and 6,837, 754 unissued shares)

Use of Proceeds

If we raise the Target Offering Amount of $10,000.00 we plan to use these proceeds as
follows:

o StartEngine Platform Fees
5.5%

e Operations
94.5%



REUZEit needs to open new warehouses in the Bay Area and North East in the
USA. These are smaller warehouses, up to 10,000 sq ft for pickups and project
management. order fulfilment, servicing, etc. still occurs at our main locations.

If we raise the over allotment amount of $1,235,000.00, we plan to use these proceeds
as follows:

e StartEngine Platform Fees
5.5%

e Company Employment
34.5%
Employees are the core to any service company. REUZEit works closely with our
large corporate clients, and we operate in 3 different countries.

e (Operations
20.0%
REUZEIt needs to open new warehouses in the Bay Area and North East in the
USA. These are smaller warehouses, up to 10,000 sq ft for pickups and project
management. order fulfilment, servicing, etc. still occurs at our main locations.

®» Marketing
20.0%
REUZEit has two marketing audiences; first, we must train and on-board new
sites and employees of our very large clients. REUZEIit also services and sells
equipment, and we need to advertise to used laboratory equipment market. We
will add more content, social media advertising, and conferences.

e Software Development
20.0%
3rd party develop platform, legal to create contracts, finance, tax, currency
management, trademarks, and compliance.

The Company may change the intended use of proceeds if our officers believe it is in
the best interests of the company.

Regulatory Information

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance Failure

The company has not previously failed to comply with the requirements of Regulation
Crowdfunding.



Ongoing Reporting

The Company will file a report electronically with the SEC annually and post the
report on its website no later than April 30 (120 days after Fiscal Year End). Once
posted, the annual report may be found on the Company’s website at
https://'www.reuzeit.com (https:/www.reuzeit.com/investors).

The Company must continue to comply with the ongoing reporting requirements
until:

(1) 1t is required to file reports under Section 135(a) or Section 15(d) of the Exchange
Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and
has fewer than three hundred (300) holders of record and has total assets that do not

exceed $10,000,000;
(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;

(4) it or another party repurchases all of the securities issued in reliance on Section
4(a)(6) of the Securities Act, including any payment in full of debt securities or any
complete redemption of redeemable securities; or

(5) it liquidates or dissolves its business in accordance with state law.
Updates
Updates on the status of this Offering may be found at: www.startengine.com,/reuzeit

Investing Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a
part.



EXHIBIT B TO FORM C
FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR REUZEit, Inc.

[See attached]
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INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Board of Directors
REUZEIit, Inc.
Temecula, California

We have reviewed the accompanying financial statements of REUZEit, Inc. (the "Company,”), which comprise the
balance sheet as of December 31, 2021 and December 31, 2020, and the related statement of operations,
statement of shareholders’ equity (deficit), and cash flows for the year ending December 31, 2021 and December
31, 2020, and the related notes to the financial statements. A review includes primarily applying analytical
procedures to management's financial data and making inquiries of company management. A review is
substantially less in scope than an audit, the objective of which is the expression of an opinion regarding the
financial statements as a whole. Accordingly, we do not express such an opinion.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require
us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with

accounting principles generally accepted in the United States of America. We believe that the results of our
procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion
Based on our review, we are not aware of any material modifications that should be made to the accompanying

financial statements in order for them to be in conformity with accounting principles generally accepted in the
United States of America.

ethpart rS

September 23, 2022
Los Angeles, California



REUZEIT INC.

BALANCE SHEET
(UNAUDITED)
As of December 31, 2021 2020
(USD 5 in Dollars)
ASSETS
Current Assets:
Cash & Cash Equivalents 5 381,956 566,326
Acccounts Receivable, net 699,242 348,369
Due from Related Parties 532,142 639,067
Prepaids and Other Current Assets 174,018 -
Total Current Assets 1,787,357 1,553,762
Property and Equipment, net 147,102 (0]
Intangible Assets 210,678 -
Security Deposit 132,584 -
Total Assets 5 2,271,721 1,553,762
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities:
Accounts Payable 5 227,162 64,167
Credit Cards 16,810 14,096
Consignments Payable 761,702 370,933
Current Portion of Loans and Notes 49 994 140,995
Shareholder Loan 250,000 -
Other Current Liabilities 348,287 73,656
Total Current Liabilities 1,653,955 663,847
Promissory Motes and Loans 218,982 141,228
Total Liabilities 1,872,937 805,075
STOCKHOLDERS EQUITY
Commaon Stock - -
Shareholder Distribution (260,192) (225,084)
Retained Earnings/(Accumulated Deficit) 664,975 973,771
Total Stockholders' Equity 404,784 748,686
Total Liabilities and Stockholders' Equity 5 2,277,721 & 1,553,762

See accompuanying notes to financial statements.




REUZEIT INC.
STATEMENTS OF OPERATIONS

(UNAUDITED)

For Fiscal Year Ended December 31, 2021 2020

(USD § in Dollars)
Net Revenue 6,575,640 6,884,892
Cost of Goods Sold 3,117,614 3,190,768
Gross profit 3,458,025 3,694,124

Operating expenses
General and Administrative 3,539,805 2,911,848
Research and Development 44,473 8,356
Sales and Marketing 141,837 50,293
Total operating expenses 3,726,115 2,979,498

Operating Income/(Loss) (268,090) 714,627
Interest Expense 19,167 7.140
Other Loss/{Income) 21,539 (202,949)
Income/{Loss) before provision for income taxes (308,795) 910,436
Provision/(Benefit) for income taxes

Net Income/(Net Loss) 3 (308,795) S 910,436

See accompanying notes to financial statements.



REUZEIT INC.

STATEMENTS OF CHANGES IN STOCKHOLDERS” EQuUITY

(UNAUDITED)

Common Stodk Shareholder Retaimed q-amig:f Total Shareholder
{in . S5} Shares Amaunt Distribution {Becurmulated Deficit) Equity
Balance—December 31, 2019 4 63,33% 4 53,335
2020) 40,000,000 &
Sharehalder Distribution (225 084) {225,084}
Met Incomey[loss] 910,436 910,436
Balance—December 31, 2020 A0, 00 DN [225 0a4] ] 073,771 5 748 ERE
Shareholder Distribution (35,107 135,107%)
Met income/[loss) {308, 795) {308, 795)
Balanoe —December 31, 2021 40,000,000 5 [260,192) 5 664,975 5 d04, TR

Fee accormpanying notes te financial stetements,



REUZEIT INC.
STATEMENTS OF CaAsH FLows

(UNAUDITED)

For Fiscal Year Ended December 31, 2021 2020
(USD S in Dollars)
CASH FLOW FROM OPERATING ACTIVITIES
Met income/[loss) 5 (308,795) & 910,436
Adjustments to reconcile net income to net cash provided/{used) by operating activities:
Depreciation of Property 36,775 12,145
Amortization of Intangibles 23,409 -
Changes in operating assets and liabilities:
Acccounts receivable, net (350,873) 99,161
Prepaids and Other Current Assets [174,018) =
Due from Related Parties 106,926 (179,389)
Accounts Payable 162,994 (107.,831)
Deferred Revenue (541,315)
Credit Cards 2,715 3,235
Other Current Liabilities 274,632 60,624
Consignments Payable 390,769 (30,000)
Security Deposit (132,584) -
Net cash provided/{used) by operating activities 31,949 227,066
CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property and Equipment (183,877) (11,571)
Purchases of Intangible Assets (234 087) -
Net cash provided/{used) in investing activities (417,964) (11,571)
CASH FLOW FROM FINANCING ACTIVITIES
Shareholder Distribution (35,107) (225,084)
Line of Credit - {117.066)
Borrowing on Shareholder Loans 250,000 -
Borrowing ob Promissory Notes and Loans 282,223
Repayment Promissory Motes and Loans (13,248)
MNet cash provided/(used) by financing activities 201,645 (59,927)
Change in Cash (134,370) 155,568
Cash—beginning of year 566,326 410,758
Cash—end of year 5 381,956 S 566,326
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for interest 5 19,167 5 7.140
Cash paid during the year for income taxes 5 - -
OTHER NONCASH INVESTING AND FINANCING ACTIVITIES AND SUPPLEMENTAL DISCLOSURES
Purchase of property and equipment not yet paid for 5 - -

Issuance of equity in return for note
Issuance of equity in return for accrued payroll and other liabilities

See accompanying notes to financial statements.



REUZEIT INC.
MNOTES TO FINANCIAL STATEMENTS
FOR YEAR ENDED TO DECEMBER 31, 2021 AND Decemeer 31, 2020

1. NATURE OF OPERATIONS

REUZEit Inc. was incorporated on July 7, 2014, in the state of California. The financial statements of REUZEit Inc. (which
may be referred to as the "Company”, “we”, “us”, or "our”) are prepared in accordance with accounting principles
generally accepted in the United 5tates of America ("U.5. GAAP"). The Company's headguarters are located in

Temecula, California.

The REUZEit Surplus Asset Management Platform provides best practices for buying, using, redeploying and disposing
of equipment to regain capital, control costs, reduce risk, and improve efficiency. REUZEit helps our clients succeed in
productivity and sustainability by redeploying assets in their global footprint and selling excess equipment through our
platform. Our unigue Software and Service model super charges assets, providing higher ROI, cost avoidance, and more
opportunity in an activated circular economy.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accounting and reporting policies of the Company conform to accounting principles generally accepted in the United
States of America ("US GAAP"). The Company has adopted the calendar year as its basis of reporting.

Use of Estimates

The preparation of financial statements in conformity with United States GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all cash in banks. The Company’s cash is deposited in demand accounts at financial
institutions that management believes are creditworthy. The Company’s cash and cash equivalents in bank deposit
accounts, at times, may exceed federally insured limits. As of December 31, 2021, and December 31, 2020, the
Company's cash and cash equivalents exceeded FDIC insured limits by 5131,956 and $316,326, respectively.

Accounts Receivable and Allowance for Doubtful Accounts

Accounts receivable are recorded at net realizable value or the amount that the Company expects to collect on gross
customer trade receivables. We estimate losses on receivables based on known troubled accounts and historical
experience of losses incurred. Receivables are considered impaired and written-off when it is probable that all
contractual payments due will not be collected in accordance with the terms of the agreement. As of December 31,
2021, and 2020, the Company determined that no reserve was necessary.

Property and Equipment

Property and equipment are stated at cost. Normal repairs and maintenance costs are charged to earnings as incurred
and additions and major improvements are capitalized. The cost of assets retired or otherwise disposed of, and the




REUZEIT INC.
MNOTES TO FINANCIAL STATEMENTS
FOR YEAR ENDED TO DECEMBER 31, 2021 AND Decemeer 31, 2020

related depreciation are eliminated from the accounts in the period of disposal and the resulting gain or loss is credited
or charged to earnings.

Depreciation is computed over the estimated useful lives of the related asset type or term of the operating lease using
the straight-line method for financial statement purposes. The estimated service lives for property and equipment are
as follows:

Category Useful Life
Forklift 5 years
Furniture & Equipment 5 years
Office Computers 5 years
Tenant Improvement Allowanc 5 years
Vehicles 5 years
VI Building Improvements 5 years

Impairment of Long-lived Assets

Long-lived assets, such as property and equipment and identifiable intangibles with finite useful lives, are periodically
evaluated for impairment whenever events or changes in circumstances indicate that the carrying amount of an asset
may not be recoverable, We look for indicators of a trigger event for asset impairment and pay special attention to any
adverse change in the extent or manner in which the asset is being used or in its physical condition. Assets are grouped
and evaluated for impairment at the lowest level of which there are identifiable cash flows, which is generally at a
location level. Assets are reviewed using factors including, but not limited to, our future operating plans and projected
cash flows. The determination of whether impairment has occurred is based on an estimate of undiscounted future cash
flows directly related to the assets, compared to the carrying value of the assets. If the sum of the undiscounted future
cash flows of the assets does not exceed the carrying value of the assets, full or partial impairment may exist. If the asset
carrying amount exceeds its fair value, an impairment charge is recognized in the amount by which the carrying amount
exceeds the fair value of the asset. Fair value is determined using an income approach, which requires discounting the
estimated future cash flows associated with the asset,

Intangible Assets

The Company capitalizes its software expenses which will be amortized over the expected period to be benefitted, which
may be as long as ten years.

Income Taxes

REUZEit Inc. is an S corporation for income tax purposes. Under these provisions, the Company does not pay federal
corporate income taxes on its taxable income. Instead, the members are liable for individual federal and state income
taxes on their respective shares of the Company's taxable income. The Company has filed tax returns from inception
through 2021 and is not subject to tax examination by the Internal Revenue Service or state regulatory agencies.

Concentration of Credit Risk

The Company maintains its cash with a major financial institution located in the United States of America which it
believes to be creditworthy. Balances are insured by the Federal Deposit Insurance Corporation up to $250,000. At
times, the Company may maintain balances in excess of the federally insured limits.



REUZEIT INC.
MNOTES TO FINANCIAL STATEMENTS
FOR YEAR ENDED TO DECEMBER 31, 2021 AND Decemeer 31, 2020

Revenue Recognition

The Company recognizes revenues in accordance with FASB ASC 606, revenue from contracts with customers, when
delivery of services is the sole performance obligation in its contracts with customers. The Company typically collects
payment upon sale and recognizes the revenue when the service has been performed and has fulfilled its sole
performance obligation.

Revenue recognition, according to Topic 606, is determined using the following steps:

1) Identification of the contract, or contracts, with the customer: the Company determines the existence of a
contract with a customer when the contract is mutually approved; the rights of each party in relation to the services to
be transferred can be identified, the payment terms for the services can be identified, the customer has the capacity
and intention to pay, and the contract has commercial substance.

2] Identification of performance obligations in the contract: performance obligations consist of a promised in
a contract (written or oral) with a customer to transfer to the customer either a good or service (or a bundle of goods
or services) that is distinct or a series of distinct goods or services that are substantially the same and that have the
same pattern of transfer to the customer.,

3) Recognition of revenue when, or how, a performance obligation is met: revenues are recognized when or
as control of the promised goods or services is transferred to customers.

The Company earns revenues from providing a full range of asset management services for buying, using, redeploying
and disposing of equipment to regain capital, control costs, reduce risk, and improve efficiency. REUZEit helps clients
succeed in productivity and sustainability by redeploying assets in their global footprint and selling excess equipment
through our platform.

Cost of sales

Costs of goods sold include the cost of goods sold, pickup expenses, supplies, vendors, shipping, etc.

Advertising and Promotion

Advertising and promotional costs are expensed as incurred. Advertising and promotional expenses for the years ended
December 31, 2021, and December 31, 2020 amounted to 5141,837 and 559,293, which is included in sales and
marketing expenses,

Research and Development Costs
Costs incurred in the research and development of the Company’s products are expensed as incurred.

Fair Value of Financial Instruments

The carrying value of the Company’s financial instruments included in current assets and current liabilities (such as cash
and cash eguivalents, restricted cash and cash equivalents, accounts receivable, accounts payable, and accrued
expenses approximate fair value due to the short-term nature of such instruments).



REUZEIT INC.
MNOTES TO FINANCIAL STATEMENTS
FOR YEAR ENDED TO DECEMBER 31, 2021 AND Decemeer 31, 2020

The inputs used to measure fair value are based on a hierarchy that prioritizes observable and unobservable inputs used
in valuation technigues. These levels, in order of highest to lowest priority, are described below:

Level 1—CQuoted prices (unadjusted) in active markets that are accessible at the measurement date for identical assets
or liabilities.

Level 2—0bservable prices that are based on inputs not quoted on active markets but corroborated by market data.

Level 3—Unobservable inputs reflecting the Company’s assumptions, consistent with reasonably available assumptions
made by other market participants. These valuations reguire significant judgment.

COVID-19

In March 2020, the outbreak and spread of the COVID-19 virus was classified as a global pandemic by the World Health
Organization. This widespread disease impacted the Company's business operations, including its employees,
customers, vendors, and communities. The COVID-19 pandemic may continue to impact the Company's business
operations and financial operating results, and there is substantial uncertainty in the nature and degree of its continued
effects over time. The extent to which the pandemic impacts the business going forward will depend on numerous
evolving factors management cannot reliably predict, including the duration and scope of the pandemic; governmental,
business, and individuals’ actions in response to the pandemic; and the impact on economic activity including the
possibility of recession or financial market instability. These factors may adversely impact consumer and business
spending on products as well as customers' ability to pay for products and services on an ongoing basis. This uncertainty
also affects management’s accounting estimates and assumptions, which could result in greater variability in a variety
of areas that depend on these estimates and assumptions, including investments, receivables, and forward-looking
guidance.

Subsequent Events

The Company considers events or transactions that occur after the balance sheet date, but prior to the issuance of the
financial statements to provide additional evidence relative to certain estimates or to identify matters that require
additional disclosure. Subsequent events have been evaluated through September 23, 2022, which is the date the
financial statements were issued.

Recently Issued and Adopted Accounting Pronouncements

FASB issued ASU No. 2019-02, leases, that requires organizations that lease assets, referred to as "lessees”, to recognize
on the balance sheet the assets and liabilities for the rights and obligations created by those leases with lease terms of
more than twelve months, ASU 2019-02 will also require disclosures to help investors and other financial statement
users better understand the amount, timing, and uncertainty of cash flows arising from leases and will include
gualitative and guantitative requirements.

The new standard for nonpublic entities will be effective for fiscal years beginning after December 15, 2021, and interim
periods within fiscal years beginning after December 15, 2022, and early application is permitted. We are currently
evaluating the effect that the updated standard will have on the financial statements and related disclosures.

The FASE issues ASUs to amend the authoritative literature in ASC. There have been a number of ASUs to date, including
those above, that amend the original text of ASC. Management believes that those issued to date either (i) provide
supplemental guidance, (ii) are technical corrections, (iii) are not applicable to us or (iv) are not expected to have a
significant impact on our financial statements.



REUZEIT INC.
NOTES TO FINANCIAL STATEMENTS
For YEar ENDED TO DecemBer 31, 2021 AND Decemeer 31, 2020

3. DETAILS OF CERTAIN ASSETS AND LIABILITIES

Account receivables consist primarily of trade receivables and accounts payable consist primarily of trade payables.
Prepaid and other current assets consist of the following items:

As of Year Ended December 31, 2021 2020
Prepaid Expenses 95,285 132,881
Prepaid Lease Commission 78,733 -
Total Prepaids and Other Current Assets S 174,018 S 132,881

Other current liabilities consist of the following items:

As of Year Ended December 31, 2021 2020
FSA Payable 1,672

Tax Payable 11,409 7,237
Security Deposits - Sublease 167,244

Unearned Revenue 51,502

Deferred compensation 116,461 66,419
Total Other Current Liabilities S 348,287 S 73,656

4. PROPERTY AND EQUIPMENT

As of December 31, 2021, and December 31, 2020, property and equipment consists of:

As of Year Ended December 31, 2021 2020
Forklift S 22,394

Furniture & Equipment 28,673 28,673
Office Computers 5,886

Tenant Improvement Allowance 136,987

Vehicles 34,952 34,952
VM Building Improvements 18,610

Property and Equipment, at Cost 247,502 63,625
Accurmulated depreciation (63,625) (63,625)
Property and Equipment, Net s 183,877 5 (0)

Depreciation expenses for property and equipment for the fiscal year ended December 31, 2021, and 2020 were in the
amount of 536,775 and 512,145, respectively.

- 10 -
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5. INTANGIBLE ASSETS

As of December 31, 2021, and December 31, 2020, intangible asset consist of:

As of Year Ended December 31, 2021 2020

Software (ERP) 5 234,087 S -
Intangible assets, at cost 234,087 -
Accumulated amortization (23,409) -
Intangible assets, Net 5 210,678 s -

Entire intangible assets have been amortized, Amortization expenses for Software expenses for the fiscal year ended
December 31, 2021, and 2020 were in the amount of 523,409 and 50, respectively.

The following table summarizes the estimated amortization expense relating to the Company's intangible assets as of
December 31, 2021:

Period Amortization Expense

2022 5 (23,409)
2023 (23,409)
2024 (23,409)
2025 (23,409)
Thereafter (117,043)
Total 5 (210,678)

6. CAPITALIZATION AND EQUITY TRANSACTIONS

Common Stock

The Company is authorized to issue 50,000,000 shares of Common Shares with no par value. As of December 31, 2021,
and December 31, 2020, 40,000,000 Common Stock have been issued and are outstanding.

7.  DEBT

Promissory Notes & Loans

During the years presented, the Company entered into promissory notes & loans agreements. The details of the
Company's loans, notes, and the terms are as follows:

Far e ear Enikid Galeredier B2 Far e Pear Enilid Ganl eivbied BI2E
Todd

L] Ayeaed L HasJgnenl Telal e L] Lwrrerd o Jurreel el
D 3i Irarameni hame Prisil Bavanr] Inferes] Eale  Foeegmang Foogd  Midusds Bale Enpivrin Inlerisi| Piwfin Finlign Ireictiedersy | Enpress brieresd Pty Fialias ]
Froem oy Mol Jeslie Asdrows § 3500 L5 D FETL IR ea ] 1L oEr| & E13% LA LLE ] i RSl § LEA ] ] ] § i ]
SB brtemwicral Bank H 150,03 LE1L L2r1Ia0an A1) . - ] . 5 - 5 . ] 1 LI 134 5 L e % . 3 11T AN
IH.'\.LHl 5 et 175w Aol Wanosl| 5 BEIE TAHT 5 BI11 & L3I § 1l Ol | 5 - 1] - § ATTE 5 WIS §F 150OSD
T B g o b ] b LAEE] paMsR i R ETEL R 4 qRREY £ § LaEs? |4 ] ] & ]
I'rﬁ'.lLumi.‘nﬂr‘Cq:lll car H 21,033 Laryanan Faid =H| & = - 5 5 - E - H H LEASF % s 13,157
Bradess Fviergrios - Ba ke agresmeal i ple § ITEES nod s ArELFI0T [ . - ] ITRES H FEF T . 1] H
[Fartad % 13ams 8 Bl F dmsd 8 EaEl 4 peaama 0 s 8 s 8 sgsem f 1o 5 JE37SE
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The summary of the future maturities is as follows:

As of Year Ended December 31, 2021

2022 3 49,994
2023 8,772
2024 B7T2
2025 8,772
2026 BT
Thereafter 183,894
Total 5 268,976

Owner Loans

During the years presented, the Company borrowed money from the owners. The details of the loans from the owners
are as follows:

Far the Year Ended Decermmiber 2021 Forthe Year Ended December 2020
Mari: Moin-
Principal  interest Current Current Tatal Current Curremnt Taotal
Drwmer Armaunt Bate Bmﬁwlrl! Pariod Matuwrity Date Portion Portion  Indebiedness Partion Partion Indebtednsass
Ryan Andrews 5 125000 0.00% Fiscal Year 2031 Mo set matwrity | 5 125,000 5 125 00
Juistin Andrews % 175000 0,00%: Fiscal Year 2021 Mo set maturity 125,000 125,000
Total 4 250,000 5 - 4 250,000 4 - ] - &

The imputed interest for 0% interest loans was deemed immaterial and thus not recorded. Since there is no maturity
date set and thus the loan may be called at any time, the loan was classified as current.

8. RELATED PARTY

In 2021, the Company received two loans in the aggregate amount of 250,000 from shareholders and Chief Innovation
Officer, Ryan Andrews and the founder and the CEO, Justin Andrews. The loan bears no interest rate and has no defined
maturity date. Since there is no maturity date set and thus the loan may be called at any time, the loan was classified as
current,

On December 8, 2021, the Company entered into a promissory note agreement the founder and the CED, Justin Andrews
in the amount of EUR 55,728. Interest accrued on this note shall be payable at a fixed per annum rate of 15%, until such
time as this note is paid in full. The maturity date is set to lanuary 1, 2032. As of December 31, 2021, the outstanding
balance of the note is 577,754,

In 2021, the Company received a loan from one of the related party, Andrew Enterprise, in the amount of 527,665, The
loan bears no interest rate and has not defined maturity date. Since there is no maturity date set and thus the loan may
be called at any time, the loan was classified as current. As of December 31, 2021, the outstanding balance of the note
is 527,665,

As of December 31, 2021 and December 31, 2020, the Company had loan receivables from a related party ANDbio UK

in the amount of 139,333, There is not a loan agreement in place and the owners of REUZEit and ANDbio UK are the
same.

-12 -
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As of December 31, 2021, and December 31, 2020, the Company had loan receivables from a related party, Andrews
Enterprises LLC, in the amount of 546,148 and 550,342. There is not a loan agreement in place and the owners of

REUZEit and ANDbio UK are the same.

As of December 31, 2021, and December 31, 2020, the Company had receivables from a related RE