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Balance Sheet Rancho Relaxo CA                                                                                                                                                                                                                                                                                  

Balance Sheet
Rancho Relaxo CA
As of December 31, 2021
Cash Basis

DEC 31, 2021

Assets
Current Assets

Cash and Cash Equivalents
Lowe's American Express 1,699.85

US Bank Checking 47,151.86
Total Cash and Cash Equivalents 48,851.71

Inventory 187,043.65

TJH Loan 6,000.00

Undeposited Funds 8,464.40
Total Current Assets 250,359.76

Fixed Assets
Accumulated Depreciation (17,557.00)

Furniture and Equipment 20,368.09

Leaseholder Improvements 19,834.00

Security System Asset 1,404.00
Total Fixed Assets 24,049.09

Total Assets 274,408.85

Liabilities and Equity
Liabilities

Current Liabilities
Accion Loan 45,253.41

Business Credit Card 17,063.97

Chase Card Services 42,631.12

Geneva Capital (6,013.93)

Hardman Adena Loan 83,952.22

IKEA Project Credit Card 1,391.18

Sales Tax 9,581.91

Stella Adena Loan 94,656.73
Total Current Liabilities 288,516.61

Total Liabilities 288,516.61

Equity
Current Year Earnings 69,007.23

Owner Contribution 55,500.00

Owner Draw (68,267.29)



Balance Sheet

DEC 31, 2021
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Paid in Capital 97,924.00

Retained Earnings (168,271.70)
Total Equity (14,107.76)

Total Liabilities and Equity 274,408.85
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Income Statement (Profit and Loss)
Rancho Relaxo CA
For the year ended December 31, 2021
Cash Basis

2021

Income
Less: Sales Discounts (89,094.83)

Other Revenue 58,236.47

Sales 653,532.72

Total Income 622,674.36

Cost of Goods Sold
Cost of Goods Sold 178,231.74

Total Cost of Goods Sold 178,231.74

Gross Profit 444,442.62

Operating Expenses
Auto Expenses 6,040.33

Bank Service Charges 376.17

Computer Software 1,235.02

Consulting & Accounting 3,655.40

Donations 3,621.00

Dues & Subscriptions 490.21

Employee Benefits 3,046.12

Insurance 1,987.78

Interest Expense 3,323.88

Late Fees 40.00

Legal Expenses 1,772.50

Licenses & Fees 243.00

Marketing 89,671.82

Meals and Entertainment 5,556.74

Merchant Services 2,916.80

Office Expenses 5,258.26

Payroll Services 11,694.76

Payroll Taxes 23,649.43

Professional Services 28,361.42

Rent 53,407.20

Repairs and Maintenance 19,865.23

Security 1,349.21

Shipping 6,601.10

Shop Furnishings 2,549.45

Shop Supplies 12,173.91



Income Statement (Profit and Loss)

2021
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Telephone & Internet 4,918.05

Travel 5,650.08

Utilities 5,614.17

Wages and Salaries 68,280.27

Website & Hosting 54.00

Worker's Compensation 2,032.08

Total Operating Expenses 375,435.39

Operating Income 69,007.23

Net Income 69,007.23



I, Stella Adena, certify that:

1. The nancial statements of Rancho Relaxo included in this Form are true and complete in all

material respects; and

2. The tax return information of Rancho Relaxo included in this Form re ects accurately the

information reported on the tax return for Rancho Relaxo for the scal years ended 2020 and

2021 (most recently available as of the Date of this Form C).

Signature

Name: Stella Adena

Title: founder
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