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Name of issuer:

CG Consclidated. LLC

Legal status of issuer
Form: Limited Liability Company
Jurisdiction of Incorporation/Organization:  TX
Date of organization; 12/6/2016

Physical address of issuer:

2301 W. Andersan Ln. #102-108
Austin TX 78757

Website of issuer

httpi//www.campgladiator.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation to be paid to the Intermediary, whether as a dollar amount or &
percentage of the offering amount. or a good faith estimate if the exact amaunt is not
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

6.5% of the offering amount upon a successful fundraise. and be entitled to
reimbursement for out-of-packet third party expenses it pays or incurs on behalf
of the Issuer in connectian with the offering.

Any other direct or indirect interest in the issuer held by the intermediary. or any arrangement
for the intermediary o acquire such an interest:

No

Tyse of security offered:
[ Cemmen Stock
[ Preferred Stock
] Debt
Qther

If Other, describe the security offered:

Simple Agreement for Future Equity (SAFE)

Target number of securities to be offered

1,000,000

Price:

$1.00000

Methad for determining price

Pro-rated portion of the total principal value of $1,000,000; interests will be sold
in increments of $1 each investment is convertible to one unit as described under
ltem 13.

Target offering amount:

$1,000,000.00

Oversubseriptions ac
Yes
L ne

If yes, disclose how oversubscriptions will be allocated:
[ Pro-rata basis
L First-come, first-servad basis
Qther

If cther, deszcribe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$3,000,000.00

Deadline to reach the target offering amount
4/30/2023
NOTE: If the sum of the investment commitments does not equal or exceed the target

offering amount at the offering deadline, no securities will be sold in the offering,
i will be and funds will be returned.

Current number of employees

24

Most recent fiscal year-end: Prior fiscal year-end:
Total Assets $14,077,087.00 $9,335,778.00



Cash & Cash Equivalents: $7,629,012.00 $4,913,713.00

Acsounts Recsivable: $132,842.00 $36.000.00
Short-term Dabt: $5,300,122.00 $5,744,197.00
Long-term Debt $2,422,340.00 $717,703.00
Revenuss/Sales $53,223,084.00 $59,095,865.00
Cost of Gaods Sald $37758.580.00 $41,762,490.00
Toxe's Faict: §182,942.00 $264.602.00

($975,287.00) $2,553,757.00

Select the jurisdictions in which the issuer Intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, N, NM, NY, NC, ND, OH, OK, OR, PA, RI, SC,
SD. TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI 1V

Offering Statement

Respond to cach question in cach paragraph of this part. Set forth each question and any notcs. but not
any instructions thereto, in their entircty, If disclosure in response to any guestion is responsive o one
or more other questions 1t 1s not necessary Lo repeat the disclosure. 17 u question or series of questions
ix inapplicable or (he response is available elsewhere in the Form, either stile that i s inapplicable,

include a cross-reference to the respansive disclosure, or amit the question er series of questions

Be very careful and precise in answering all questions. Give full and complete answers so that they are
not misleading under the circumstances involved. Do not discuss any future performance or other
anticipated event unless you have a reasonable basis to believe that it will actually occur within the
loseseeable Luture. I any answer requiring significant nformation is mulerially inaceurate. incomplete
or misleading, the Company. its managerent and prineipul shareholders may be liable W investors

bused on thal information.

THE COMPANY

1. Name of issuer:

CG Consolidated, LLC

‘COMPANY ELIGIBILITY

2.4 Cheek this box to certify that all of the following statements are true for the issuer,
« Organized under, and subject Lo, the laws of a Stale or territory of the United

States or the District of Calumbia

Not subject to the reguirement to file reports pursuant te Section 13 or Section

15¢d) of the Securities Exchange Act of 1924.

« Not aninvestment company registered or required to be regist

Investment Company Act of 1940

Not Ineligible to rely on this exemption under Section 4(a)(G) of the Securities Act

as a result of a disqualification specified in Rule 503(a) of Regulation

Crowdfunding.

= Has filed with the Commission and provided to investors, to the extent required, the
ongeoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter

sriod that the issuer was reguired to file such reparts).

= Not a development stage company that {a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies

ed under the

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3.Has the issuer or any of its predecessors previously falled to comply with the ongoing
reporting requirements of Rule 202 of Regulatien Crewdfunding?
[1Yes ] Neo

DIRECTORS OF THE COMPANY

4. Provide the follewing information about each directar (and any persons accupying a similar
status or performing a similar function) of the issuer.

BHACpai D, ] Year Joined as
Director rincipal O<cupation  ermployer Director
Managing Partner, Sovereigh's
Michael Tremain aing < 2021
Private Equity Capital
Jeffrey Davidson Co-CEO Camp Gladiator 2016
George Clark Partner Gerygone Capital 2021
Allison Davidson Co-CEOQ Camp Gladiator 2016

Fer three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying & similar
status or performing a similar function) of the Issuer

Officer Positions Held Year Joined
Jeffrey Davidson CEQ 2016
Allison Davidson CEOQ 2016

For three years of business experience, refer to Appendix D: Director & Officer
‘Work History.

INSTRUCTION TG QUESTION S: For puspases of this (uestion 3. the termr officer means a president, vice president,

secreiury, treasarer vr principal fusncial officer, comptroller o principal sccmming ojfices. and any person thei ratinedy

performing similar funetians

PRINCIPAL SECURITY HOLDERS

6. Pravi
date, who i the benaficial owner of 20 percent er more of the issuer's outstanding veting

he: name and awnatship level af each persan, as of the mast recent practicable
equity securities, calculated on the basis of voting power

No. and Class % of Vating Pawer
of Securities Now Held Prior to Offering
62608500.0 Common Units!
50% owned by Jeff Davidson,
50% owned by Allison
Davidson

Name of Holder

‘Camp Gladiator, Inc B5.98

INSTRUCTION TG QUESTION 6: The abave infarmation must he pravided e of a date that is no wore har 120 davs prior

i the daiz v jifng o] this offering Statement,



10 caleniate ttai Votmg power, i

te i SecurIIes Jar witch the person duecit

aF IMAIFCHEY NS o1 SHAYES e Vonng
plser which inetudes e power 1o vote or o direct the voting of such securities. If tie pecson i ife rigt i acquire

varing power of such seci

iaes vithin 60 days, including trough he exercise of any aptics, wareaat or righi. the
conversion uf usecurity. or olher arvangement, or if securiues are held by & mentber of i fnaly, iragh comporaiins o

parnurships, oy oferise iv o ma

A i o person 16 dive

o v conepol whe vating of the securitios (ov shaze in

such divection or comrol — as, jor examiple, a co-trustee) they showld be nctuded as being *beneficially owned,” You

shoulst inchude wn expli

nation of these Circumstances i o fusinote iv e " Number of and Clirss of Securities Now Held.” 1o

caicilate oursianding voting equiry securiiies, assume al! oussicnding aptions ore exercised and ail ouistading converiible

securities converted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer,
For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan

INSTRUCTION TG QUESTION T: Wefiunder will pravide your company's Wefinder profile ax un appendis (Appendix A1 0

it

videos v ifl he transcribed

Farm € in PIF jormar. The subwmission will include ol Q&A fems and “vead more™ links in an wi-collapsed former All

S e thai rey unformctin provided in your Velewdter paojile will be provided to ibe SEC in respunse io this questione.

Asa result, your company will he potentially liable far wiissiaiements and omissions in vaur prafile under the Securities Act

d los your busines

of 1933, which regun « ti provide material wloenati e d aniicipated business plan, Please

ceview youer Wefunder profile carefully to ensure il provides all malerial infuroation, is not futse or misteading, and ducs

ot omtit any information that would cawse the information included to be false or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.5. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

Thi securities are offered under an from re ; , the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the materlal factors that make an investment in the issuer speculative or risky:

We are working to develap and introduce new pragrams in 3 market with many
competitors. Those programs may attract customers at a slower rate or in
lower volume than expected.

As a result of the parformance of our new programs. macroeconomic impacts, or
other factors, we could fail to recruit a sufficiant number of trainers nesded to
continue to grow the business.

Because our initiative is dependent on developing new software, technological
complexities, inefficiencies, failure to achieve various deadlines, or other praoblems
could occur that could delay the launch of one or more programs,

Our existing business and pregrams could decline as a result of changes in the
competitive envirenment and competitive offerings, changes in the
macroeconomic environment, or changes in consumer p!EfEI'EI'ICEb.

Legal or regulatary issues could arise that may create financial difficulty or
hardship for the company; that limit our ability to operate within, certain states or
locales; or that may require what business model we operate within certain states
or locales. Such issues could include, but are not limited to, challenges to our
intellectual property; tax rulings or unfavorable tax audits; lawsuits related to our
programs, operations, or marketing practices; and evolving laws and regulations
affecting independent contractor and "gig economy” business models.

Our Co-Founder and Co-CEO, Jeff Davidson, has been a registered investment
adviser representative and wealth manager for 20 years. He continues to
maintain an advisory practice and divides his time across both businesses. While
it is our expectation that he will centinue to devote as much of his business time
to the management of the Company as is, it is possible that his external
obligations could affect his availability for Company matters from time to time.

Additienally, Mr. Davidsan's involvement in the securities industry has certain
regulatory implications that could potentially affect the Company and the
offering. Mr. Davidson served as a registered representative with Equitable
Advisors (“EA”) at the time of the Company’s Series A financing. Although notice
of the financing was provided to EA management, formal writtan approval for
EA’s invalvement was not obtainad prior to the commencement of the financing,
which ultimately resulted in his being discharged from EA. FINRA subsequently
made an inquiry related to the discharge, and Mr. Davidson has been working with
FINRA to provide information related to the Series A financing over the past

year. Potential actions that could result from the inquiry range widely, from no
action, to a potential suspension or fine, and are unknown at this time. While the
exact timing of FINRA’s final determination is also unknown. it is possible that an
adverse determination made prior to the completion of this offering could impact
the Company’s ability to raise the full offaring amount.

In 2022, the Company experienced a decline in its outdoor business due to
lingering impacts from the Covid-12 pandemic. While the Company’s audited
financials for 2022 are not yet complate, the Company anticipates that they will
ultimately reflect a loss of approximately $8 million in 2022. In response, the
Company has significantly reduced operating expenses in order to reduce net
losses gaing forward. The Company has also pivoted its business model and is
offering new products and services that, should they succeed in gaining market
traction, have the potential to further improve financial performance.

Our future success depends on the efforts of 2 small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never
undergo a liquidity event such as a sale of the Company or an IPO. If neither the
conversion of the Securities nor a liquidity event occurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not equity interests, have no ownership rights, have
no rights to the Company’s assets or profits and have no vating rights or ability to
direct the Company or its actions.

TRUCTION TO QUESTION $: Avaid generaiized statements and include only those factors that are unique to the iss:

Discussion should be tailored to the issuet s business and

e offering and should net repeat the factars addressed in the

iegends xoa frth abave No spar

e manisisey af visk fartors s vequived 1o e icentified






13. Describe the terms of the securities being offered

To view a copy of the SAFE you will purchase, please see
Appendix B, Investor Contracts.
The main terms of the SAFEs are pravided below,

The SAFEs. We are offering securities in the form of @ Simple Agreement for
Future Equity (“SAFE™),

which provides Investors the right to preferred units in the Company (“Preferred
Units™),

when and if the Company sponsors an equity offering that involves Preferred
Units, on the standard terms offered to other Investors,

Conversion to Preferred Equity. Based on our SAFEs, when we engage in an offering of
equity interests involving preferred units,
Investors will receive a number of units of preferred units calculated using the

method that results in the greater number of preferred units:

i. the total value of the Investor's investment, divided by the price of preferred
units issued to new Investors multiplied by the discount rate (80%), or

ii. if the valuation for the company is more than $100,000,000.00 (the “Valuation
Cap"), the amount invested by the Investor divided by the quotient of

(a) the Valuation Cap divided by
(b) the tatal amount of the Company’s capitalization at that time.

iii. for investors up to the first $1,750,000.00 of the securities, investors will
receive a valuation cap of $75,000,000.00 and a discount rate of 75.0%

Additional Ternrs of the Valwarion Cap. For purposes of option (i) above. the Campany's
capitalization calculated as of immediately prior to tha Equity Financing and
(without double-counting, in each case calculated on an as-converted to Common
Units basis):

- Includes all units of Capital Units issued and cutstending;
- Includes all Canverting Securities;
- Includes all (i) issued and outstanding Options and (i) Promised Options; and

- Includes the Unissued Option Pool, except that any increase to the Unissued
Option Pool in connection with the Equity Financing shall only be included to
the extent that the number of Promised Options exceeds the Unissued Option
Pool prior to such increase.

Liguidity Events. If the Company has an initial public offering or is acguired by,
merged with, or otherwise taken over by another company or new awners prior to
Investors in the SAFEs receiving prefarred units, Investors will receive

- proceeds equal to the greater of (i) the Purchase Amount (the "Cash-Out
Amcunt”) or (i} the amount payable on the numper of units of Common Units
equal ta the Purchase Amount divided by the Liquidity Price (the "Canversion
Amount”)

Ligaidirs Privrine 1 a Liquidity Event or Dissolution Event, this Safe is Intended to
operate like standard nonparticipating Preferred Units. The Investor's right to
receive its Cash-Out Amount is:

1. Junior to payment of outstanding indebtedness and creditor claims, including
contractual claims for payment and convertible promissory notes (to the extent
such convertible promissory notes are not actually or notionally converted into
Capital Units);

On par with payments for other Safes and/or Preferred Units, and if the
applicable Proceeds are insufficient to permit full payments to the Investor and
such other Safes and/or Preferrad Units, the applicable Proceeds will be
distributed pro rata to the Investor and such other Safes and/or Preferred Units
in proportion to the full payments that would otherwise be due; and

3. Seniar ta payments for Common Units.

N

Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
issuc its sccurities to the SPV, which will then issue interests in the SPV to
investors. The SPV has been formed by Wefunder Admin, LLC and is a co-issuer
with the Company of the securities being offered in this offering. The Company’s
use of the SPV is intended to allow investors in the SPV to achieve the same
econamic exposura, voting power, and ability to assert State and Federal law
rights, and receive the same disclosures, as if they had invested directly in the
Company. The Company’s use of the SPV will not result in any ad¢itional fees
being charged to investors.

The SPY has been organized and will be operated for the sole purpose of directly
acquiring, holding and disposing of the Company's securities, will not borrow
money and will use all of the proceeds fram the sale of its securities solely to
purchase a single class of securities of the Company. As a result. an investor
investing in the Company through the SPV will have the same relationship to the

Company's securities, in terms of number, denominaticn, type and rights, as if the
investor invested directly in the Company.

Voting Rights

If the securities offered by the Company and those offered by the SPV have
voting rights, those voting rights may be exercised by the investor or his or her
proxy. The applicable proxy is the Lead Invester, if the Proxy (described below) is
in effect.

Proxy to the Lead Investor

The SPV securities have voting rights. With respect to those voting rights, the
investor and his, her, or its transferees or assignees (collectively, the “Investor”),
through a power of attorney granted by Investor in the Investor Agreement, has
appointed or will appeint the Lead Investor as the Invester's true and lawful proxy
and attarney (the “Proxy”) with the powar to act alene and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hested by Wefunder Portal, and (i) execute, in
connection with such voting power, any instrument or document that the Lead
Investor determines is necessary and apprepriate in the exercise of his or her
authority. Such Proxy will be irrevocable by the Investor unless and until &
successor lead investor (“Replacement Lead Investor”) takes the place of the Lead
Invester. Upen netice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy. If
the Proxy is not revoked within the 5-day time period, it shall remain in effect

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as sat farth in the
Subscription Agreement and the Limited Lisbility Company Agreement of
Wefunder SPV, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

14. Do the securities offered have voting rights?



[1ves
No

15. Are there any limitaticns on any voting or other rights identified above?

See the above description of the Proxy to the Lead Investor.

16. How may the terms of the securities being offered be modified?

Any provision of this Safe may be amended. waived or modified by written
consent of the Company and aither

i. the Investor or
ii. the majority-in-interest of all then-outstanding Safes with the same “Post-
Money Valuation Cap” and "Discount Rate” as this Safe (and Safes lacking one
or both of such terms will be considered to be the same with respect to such
term(s)), provided that with respect to clause
A, the Purchase Amount may not be amended, waived or modified in this
manner,
the cansent of the Investor and each holder of such Safes must be salicited
(even if not obtained), and
. such amendment, waiver or medification treats all such holders in the same
manner. “Majority-in-interest” refers to the holders of the applicable group
of Safes whose Safes have a total Purchase Amount greater than 50% of the
total Purchase Amount of all of such applicable group of Safes.

m

[s)

Pursuant to authorizetion in the Investor Agreement between each Investor and
Wefunder Partal, Wefunder Portal is authorized to take the fallowing actions with
respect to the investment contract between the Company and an investor;

A. Wefunder Portal may amend the terms of an investment contract, provided
that the amended terms are more favorable to the investor than the original
terms; and

B. Wefunder Portal may reduce the amount of an investor's investment if the
reason for the reduction is that the Company’s offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securilies h

offerad iy ot be transfered by sny purchaser of such securities during e one year
period beginning when the securities were issued, unless such securities are transferred:
1o the issuer:

2,10 an aceredited investor;

A.as part of an offenng registered with the 1.8, Securities and Exchange Con
4.10 a member of the family of the purchaser or the equivalent, 1o a trust controlled by the purchaser.to a

twust created for the benefit of a member of the family of the purchaser or the equivalent. or in connection

circumstanee.

he death or diverce af the purchaser ar other sim

NOTE: The term "accredited investor” means any person who comes within any of the
categories st forth in Rule 501ta) of Regulation D, or wha the seller reasonably belisves
comes within any of such categories, at the time of the sale of the securities to that person.

The term “membar of tha family of the purchaser or the aquivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling,

g 3 a , brother=in=law, or sister-in=law of
the purchaser, and Includes adoptive relatlonships. The term “spousal equlvalent” means a
cohabitant occupying a relationship generally equivalent to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What ather securities or classes of securities of the issuer are outstanding? D;
materiz| terms of any other outstanding securitles or classes of securities of the

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Qutstanding Rights

ribe the

suer.

Series A

Preferred

Units 25,000,000 10,210,000 Yes ~

Common

Units 65,000,000 62,608,500 Yes w
Securities Reserved for

Class of Security Issuance upon Exercise or Conversion

‘Warrants:

Options:

Describe any other rights:

Investors in the SAFE, if converted as part of an equity financing, will receive
preferred units. Preferred units have a liguidation preference over commaon units.

The Series A Preferred Units have liquidation preferences that entitle these
unitholders to receive, as part of a qualifying transaction and priar and in
preference to holders of the Company's Common Units, liquidation preference
amounts less any aggregate amounts already distributed. The Series A liguidaticn
praference is an amount aqual to (i) until the fifth anniversary of the ariginal
Series A issue date, 1.5 times the original Series A issue price, (ii) on

or after the fifth anniversary of the ariginal Series A issue date, 2 times the
original Series A issue price, and (iii) on or after the tenth anniversary of the
original Series A issue date, 2.5 times

the original Series A issue price. After the Series A liquidation preference is paid,
the holders of the Cermmen Units will receive an aggregate amount egual to the
praduct of (a) the unpaid Serias

A liquidation preference distribution amount and Common Units distribution
amount times (b) such Common Unitholders’ percentage interest. Thereafter, the
halders of the Praferred Units and Commaon Units will share pro rata in any
remaining preceeds, after allocation on a pro rata basis

to the Company's Lang Term Incentive Plan award haelders, in proportion to their
relative percentage interests. At December 31, 2021, the Series A Preferred Units
had a liquidation

preference of $14,720,000, Holders of the Preferred Units have the right to one
vote for each unit held. Following the tenth anniversary of the original issuance of
the Series A Preferred Units, on an annual basis during the

period May 4th to June 3rd, the holders of a majarity of the Serics A Preferred
Units then outstanding can request that the Company distribute to each holder of
Series A Preferred Units an amount equal to such holder’s unpaid liquidation
preference as discussed above. The

distribution would be reguired to be made within one year from the date the
request is made and would not affect the ameunt of units held. Due to the fact
that the distribution can be triggered at

the option of the Series A Preferred Unit holders, the Company is accreting the
amount of the potential future distribution over a ten year period, which
represents the time from the original

issuance date to the date of earliest distribution. The amount accreted as of
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Since then, wa have:
- Over $350M Lifetime Revenue
- 90Qk Lifetime # of Participants

- 9-time Inc. 5000 Honoree from 2013-2021 & Inc. Top 100 Female Founders in
2020

- 248% Increase In Launched Trainers Year-Over-Year
- Over 1.5M Views for Live-Streaming & On-Demand Online Workouts

= 89% Increase in Memberships for December '22 & January 23" Compared to
December '21 & January '22

- $10M was previcusly raised during Series A
Historical Results of Operations

- Revenues & Gross Margin. For the period ended December 31, 2021, the Company had
revenues of $53,223,084 compared to the year ended December 37, 2020, when
the Company had revenues of $59,095,865. Our gross margin was 29.06% in
fiscal year 2021, compared to 29.33% in 2020.

- Assets. As of December 21, 2021, the Company had total assets of $14.077.087.
including $7,629,012 in cash. As of December 31, 2020, the Company had
$9,335,778 in total assets, including $4,913,713 in cash.

- Net Loss. The Company has had net losses of $975,287 and net income of
$2,553,757 for the fiscal years ended December 31, 2021 and December 31, 2020,
respectively,

- Liabilities. The Company's liabilities totaled $7.722,468 for the fiscal year ended
December 31, 2021 and $6,461,900 for the fiscal year ended December 31, 2020.

Liquidity & Capital Resources

To-date, the company has been financed with 55,346,900 in debt and $10,210,000
in equity.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 36 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds'. We
don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 18 months. Except as otherwise described in this Form C, we do
nat have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not passible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

CG Consalidated, LLC cash in hand is $3,640,000, as of January 2023. Over the
last three months, revenues have averaged $3,074,134/manth, cost of goads sold
has averaged $2,165,659/month, and operaticnal expenses have averaged
$1,597,792/month, for an average burn rate of $689,317 per month. Qur intent is to
be profitable in 12 months.

Since the date our financials cover (and due to COVID), in-person fitness activities
declined, resulting in customer churn and sloewer acquisition of new customers.
From an expense perspective, we have acquired the assets of two entities and we
invested significantly in a new nutrition coaching product offaring. However,

our aperating expense run rate has alsa declined in recent months as we have
simplified and reorganized business cperations, including an exit frem a large
facility lease.

We expect our menthly revenues to average $2.6 to $2.8 million in the coming 3-6
months. We expect to see about $3M to $3.2M in expenses during the same
period.

We believe we can be profitable on a go-forward monthly run rate basis by the
end of 2023 with a fundraise of $4-5 million. This will allow us to build critical
technology infrastructure to roll cut "CG 2.0" with multiple new programs,
continue to drive strong trainer recruiting, and grow customer awareness of our
newest offerings leading to new program subscriptions.

Qur current cash balance is sufficient to cover short-term burn throughout the
campalign, Our other sources of capital include our existing cash and potential
capital available from our existing pool of private equity investors.

All projecticns in the akove narrative are forward-looking and not guaranteed.
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FINANCIAL INFORMATION

29. Include financial statements covering the two most recently comoleted fiscal years or the
period(s) since incaption, if shorter

Refer ta Appendix C, Financial Statements

1. Jeffrey Da

idsom, certify that
(1) the financial statements of CG Consolidated, LLC included in this Form are true
and complete in all material respects ; and

(2) the financial information of CG Consalidated, LLC included in this Form
reflects accurately the information reported on the tax return for CG

Consolidated, LLC filed for the most recently completed fiscal year.

Teffrey Davidsen



STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessor of the issuer, any affiliated Issuer, any director.
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer’s cutstanding voting equity securities, any promater connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
{directly or indirectly} remuneration for salicitation of purchasers in connection with such sale
of securities, or any general partner, diractor, officer or managing member of any such
solicitor, prior to May 16, 2016

the case of issuers

(1) Has any such person been convicted, within 10 years (or five years,
their precdecessors and affiliated issuers) before the filing of this offering statement. of any
felony or misdemeanar,

i. in connection with the purchase or sale of any security? [] Yes

i. involving the making of any false filing with the Commission? [] ves
iii. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid sollcitor of purchasers of
securities? [] Yes

(23 Is any such persan subject ta any order, judgment or decree of any court of competent
iction, entered within five years before the filing of the information required by Section
4A(5) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjeins such person from engaging or continuing to engage in any conduct or practice:

i in connection with the purchase or sale of any security? (] Yes ] No
ii. Involving the making of any false filing with the Commission? [ ] Yes [Z] No

arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding porta| or paid solicitor of purchasers of
securities? [ Yes

(3) Is any such person subject to a final crder of a state securities commission (or an agency or
officer of a state performing like functions); a state authority that supervises or examines
banks, savings associations or credit unions: a state insurance commission (or an agency or
officer of a state performing like functions); an apprepriate federal banking agency; the LS.
Commodity Futures Trading Commission; or the National Credit Union Administration that:

i. at the time of the filing of this offering statement bars the person from:

A, association with an entity regulated by such commission, authority, agency or
officer? [] Yes

B engaging in the business of securities, insurance or banking? [ Y:

€. engaging in savings association or credit union activities? ] ve:

ii. constitutes a final order based on a viclation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period encing on the date of the filing of this offering statement?

(4) Is any such person sutject to an order of the Commission entered pursuant to Saction
15(h) or 15B(c) of the Exchange Act or Section 203(e) ar (P) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:
i. suspends or revokes such person's registration as a broker, dealer, municipal securities
dealer, investment adviser or funcing portal? [ Yes

. zlaces limitations on the actl

ies, functions o operations of such persen?

. bars such person from being associated with any entity or fram participating in the
affering of any penny stock? [] Yes F1No

{5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that. at the time of the filing of this offering statement.
orders the person to cease and desist from committing or causing a violation or future
violation of:
iany scienter-based anti-fraud provision of the faderal securities laws, including
without limitation Section 17(a)(7) of the Securities Act, Section 10(b) of the Exchange
Act. Section 15(ci(1) of the Exchange Act and Section 205(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? (] Yes
ii. Section 5 of the Securities Act? (] Yes 2 No

(6) Is any such person suspended or expelled from membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registared
naticnal or affiliated securities associaticn for any act or omission to act constituting conduct
inconsistent with just and eguitable principles of trade?

O ve

(7) Has any such person filed (as a realstrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five vears before the filing of this cffering
statement, was the subject of 2 refusal order, stop arder, ar order suspending the Regulation
A exempotion, or Is any such person, at the time of such filing, the subject of an invastigation or
procaading ta determine whether a stop arder or suspension order should be issued?

[ ¥es

(8) Is any such person subjact to a United States Postal Service false representation order
entered within five years before the fillng of the information required by Section 4Acb) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject ta
a temporary restraining crder or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or property
through the mail by means of false recresentations?

If you would have answered “Yes” to any of these questions had the conviction, order,

jud: dacres, i ion or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.
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OTHER MATERIAL INFORMATION

31 In addition to the information expressly required ta be included in this Form, include
- (1) any other material information presented to investors; and

- (23 such further material information, if any. as may be necessary to make the recuired
statements, in the light of the circumstaneas under which they are made, not misieading

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the “Proxy™). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.



Pursuant to the Proxy, the Lead Investor ar his or her successor will make voting
decisions and take any cther actions in cannection with the voting on Investors’
behalf.

The Lead Investor is an exparienced investor that is chasen to act in the rale of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will ke chosen by the Company and apgroved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
causc or pursuant to a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successar Laad Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can chaose to either lzave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation for his ar her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefunder
Advisors LLC forms a fund (“Fund”) for accredited investors for the purpose of
investing in a non-Regulation Crowdfunding offering of the Company. In such as
circumstance. the Lead Investor may act as a portfolio manager for that Fund
(and as a suparvised persan of Wefunder Advisors) and may be compensated
through that rale.

Although the Lead Investor may act in multiple roles with respect to the
Company's offerings and may potentially be compensated for soma of its
services, the Lead Investor’s goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As aresult. the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this 5-day period, it will remain in effect.

Tax Filings. In crder to complete necessary tax filings, the SPV is required to
include information about each investor who holds an interest in the 3PV,
including each investor's taxpayer identification number (“TIN") (e.g., social
security number or employer identification number), To the extent they have not
already done so, each investor will be required ta provide their TIN within the
earlier of (i) two (2) years of making their investment or (ii) twenty (203 days
prior ta the date of any distribution from the SPV. If an investor does not provide
their TIN within this time, the SPV rescrves the right to withhold from any
proceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy its tax withholding obligations as well as the SPV's reasonable estimaticn
of eny penalties that may be charged by the IRS or other relevant authority as a
result of the investor’s failure to provide their TIN. Investors should carefully
review the terms of the SPY Subscription Agreement for additional information
about tax filings.
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ONGOING REPORTING

32. The issuer will file a repart electronically with the Securities & Exchange Commission
annually and post the report on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report mav be found on the issuer's website at:

https://campgladiator.com//invest

The issuer must continue to comply with the ongaing reporting requirements until:

the issuer is required to file reports under Tixchange Act Sections 13(a) or 15¢d);

&3

. the issuer has filed at least one annual repert and has fewer than 300 holders of record;

w

. the issuer has filed at least three annual reports and has (otal assels tat do not exceed S10

million;

=

the issuer or another parly purchases or repurchases all of the securities issued pursuznl (o
Section 4(a)(6), including any payment in full of debt securities or any complete
redemption of redeemable securities; or the issuer lignidates or dissolves in accordance

with state law.
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Signatures

Tntertional missiaternents or omissions of fucts constitute federal eriminal violations. See 18 US.C. 1001
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Offering Statement (this page)
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Pursuant to the requirements of Sections 4a)(6) and 44 of the Securities Act of 1933 and Regulation Crowdfunding (§
q 34

227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets ail of the requirements for

filing on Form C and has duly caused this Form to be signed o irs behalf by the duly authorized undersigned.

CG Consalidated, LLC

By

jeff Davidson

Co-Founder & Co-CEO

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding
(§ 237.100 et seq.), this Form € and Transfer Agent Agreement has heen signed by the following persons in the

capacities and on the dates indicated

egal name:

legal name

date of birth:

Michael Tremain

CG investment partners
4/28/2023

Allison Davidson

Co CEO
4/24/2023

jgﬁ' Davidson
Co-Founder & Co-CEO
4/24/2023

Pending Signatures

George Clirk - gk @ perygone com (1 5

The Form C msst be signed by the issuer, its principal execwaive officer ov officers, its principal financial officer, its controiler or prizipal accounting officer

¢ af the hoavd of directars o




| authorize Wefunder Portal to submit a Form C to the SEC based on the information |
provided through this online form and my company’'s Wefunder profile.

As an authorized representative of the company, | appoint Wefunder Portal as the

company’s true and lawful representative and attorney-in-fact, in the company’s name,
place and stead to make, execute, si acknowledge, swear to and file a Form C on the
company’s behalf. This power of attorney is coupled with an interest and is irrevocable.

The company hereby waives any and all defenses that may be available to contest, negate
or disaffirm the actions of Wefunder Portal taken in good faith under or in reliance upon
this power of attorney.




