12/23/22,2:26 PM CAMP GLADIATOR Mail - More Info about Crowd Funding

C8 Phil Murray <phil@campgladiator.com>

More Info about Crowd Funding
1 message

Jeff Davidson <jeff@campgladiator.com> Mon, Dec 12, 2022 at 11:07 PM

To: Jeff Davidson <jeff@campgladiator.com>
Bcce: hg@campgladiator.com

CG Nation,

A few questions came in today about the video and the survey we are working on, so wanted to provide some more
information!

What is CG's Fundraising history, and do we need to raise more funds in the future?

CG was bootstrapped (financed by Jeff & Ally) from 2008 until 2020, and ran profitably but lean all of those years. After
Covid and our pivot to virtual fitness, we realized that raising some capital would be very helpful to improve our
infrastructure, could support expansion, and would also be helpful in the event Covid persisted. We set out to raise 25M
in funds and got a committed partner in May of 2021. Prior to completing the round, the Delta wave broke out, and we
wound up raising around 40% of our target. Jeff & Ally maintained control of the company with a minority partner -
Sovereign's Capital. Looking back, while it would have been nice to raise more funds, at that time we were looking to
invest mostly in the virtual fithess platform, and that landscape has changed considerably since then. We realized the
Covid pandemic needed to fully pass before trying to complete our fundraise and made plans for late 2022 or 2023. As
we developed the vision for CG 2.0 earlier this year, we targeted summer of 2023 for our next fundraising round.

IffWhen CG raises more funds, what will the investment go towards?

If you attended Next, you saw a lot of detail around our roadmap and plans for the first quarter of 2023. As we covered
there, we intend to increase our payout to trainers, improve our tools for trainers, modernize our infrastructure by moving
to stripe, and roll-out small group & 1x1. Iffiwhen we raise additional funds, our plans are to push our roadmap throughout
2023 into 2024 and continue to improve the tools we provide trainers, support new programs that can be added to the
platform, do additional marketing and explore creative new ways to generate leads for our trainers. Basically use every
penny to try and make your experience better.

How is CG's financial position today?

CG is fortunate to be in a good financial position with a strong cash balance. We saw the economic downturn very early
in 2022 and reduced our expense structure by around 17% in April. Most other companies have taken similar action since
then. As mentioned above, our plan has been to target this year for our next round of funding assuming the climate is
decent.

What is Crowd Funding, and is that like Kick Starter?

Crowd Funding has been around for about a decade, and put simply, it allows people of all backgrounds to have small
shares of ownership in a company, and they typically get cool VIP/Owner perks. Kick Starter is used to sell products or

raise money to do projects. CG was approached and pitched by WeFunder, who specializes in helping startups as well as

established companies and brands do a fundraising round with a combination of lead investors, advocates, customers,

and the 1.4 million person WeFunder community. WeFunder was the first, is the largest, and pioneered the space. Check

out their FAQ

Who would our lead investors be?

Jeff & Ally Davidson of course! We believe completely in the vision of 2.0 and would make a sizable investment into the
round! There are several other existing investors and prominent individuals that have expressed interest in coming
alongside us. Lead investors are expected to invest 100k or more.

Would Trainers have the ability to participate and own part of CG?

Yes! Trainers, campers, friends, family, advocates, and investors. There will also be separate VIP perks for Trainers that
invest. The minimum investment is $100 and companies put a maximum on the total amount raised so it is first come first
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Summary

Given our ambitious goals for improving the platform and doing everything we can to fulfill our mission, it is highly likely
CG will conduct another fundraising round at some point in 2023. Crowd Funding may or may not be a good option, but it
is at least worth doing a survey and evaluating the results. If we decide to move in this direction, we will let you know well
before we go public and will provide you with information and resources to direct campers towards.

We love you guys, and will continue to do everything we can to help each of you be more successful!

Jeff

JEFF DAVIDSON
Co-Founder / Co-CEO
campGladiator.com

This message and ALL attachments are intended only for the use of individual(s) or entity to which it is originally
addressed and may contain information which is privileged, confidential, proprietary, or exempt from disclosure under
applicable law. Even if you are the intended recipient, you are strictly prohibited from disclosing, distributing, copying or in
any way using this message and/or attachments without the expressed written permission of the author. If you have
received this communication in error, please notify the sender and destroy and/or delete any copies and any back-ups you
may have received.
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