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2022 Report

Dear investors,

This Bt yane 13 3een prest pragress in the davelopment i¥ many of otr id2as for Mr grawh and cumeney healih. The

first inicative. Flast

~was implemented in several of our commun:zies over this pos: year. This initiative prov.des high

referral inczntive fo cumrent members 10 fefer new businesses to Moxey. In conjunction with FlzsaCash. our Community Fee
program hes provided incentive for membars
nenwork, thereby reducing Swgnant curreng

5 who tand 1o hold their Mosey dollars. o stare 1o spend (e baek inio the
(the major fagior 1 urhealthy cursency

0 tetail barer exenange setting).

We need your help!

Your anvestment bas allowes us w redevelop nch of vur software aad Lo begic o wrow the comimunities elready sated,

sume by signfcant ieasures. Howe ver, il investient has no. been enouyh for us 0 3y pew vonmunities. Rais

investment i« a long, slow prosess. It is challenging to quickly explain Moxev to VC firms who often want to understandin

30 second elevetor pitch, We'ts picking up momentum, 2ut personal introductions 0@ long way. A zreat way lo help us,
to make an introcuction 1o Secd Funds that aie focused an T

idzntity:

andlor markerplace investmznts. You can also help by

ompanics who would be 2 great 7t for tae Moxey retwork

Sincerely

Waren Sagen

Charbic Davia

[?4(/,6 Dacca

Our Mission

cullio:

mozthly volums to W04 nuLion across the Sovtheasters: LS. Witun bve years
U and started lanzh

we hope 10 hiave achicved th

< growth ir

Maxey commun ies armird the work |y

prajeetions annr he gy

eaniced

See our full profile

How did we do this year?

The Bad

2022 At a Glance

ey

$1,679,223 +7x -$812,856

Rovenue He

Er S

$303,508 $107,752




Not Maratn: -48%

Groz varain:

INCOME BALANCE NARRATIVE

Management’s Discussion and Analysis of Financial Condition and Results of
Operations

You sheukd read e fullowin

peraing tagether with nur finaneial ststements and the o ated rotes and ofher inaneial

isussion sl analysis o our Carancial vondition s cesults of

information included ¢lsewhiers in this offering. Some of the inmation contuined in this discussion

nd awalysis, including information resarding e siratezy and plans lor gur business,

Frrwerd-Tonking Statamants At invalve risks and unesmtaimtics Vo should woview 1

Factors™ section for a discussio

f icipurtan factons that could causs actual results Lo differ
materialy from the resi s described 1 or imphied hy the ferward-lanking saremenss eontarres m

the following discussion ing analysis.
Overview

Community Currency built to help small businesses grow

Ll business ovners are often treated unfiirly. They wre the bachbone o the e i ecunony
et fon arfen the game s rigged o benehi large corparations and massive Anancial micrests. Miscy

levals the playing feld and helps leal business get netiar cocess 10 credit end markets

Maoxey 1) helps local businesses sell more products and services and 2) extends credicio the

garlivipating vonganies aod Ureic enployess. The Miney network is buill upuir s aadvamed version

of herter.

Uur

13t zoal 1s to grow from: L& million in rwonthly velume fo 100 mullion ccoss the Southeesiem.

US. Within five yaars we hope (2 have aghievad tai growth in the US and saned laurehing Moxay

ities wound Ui world. e

st projections carmot be gua

Milestanes

TRADEAUTHORITY LLC was mearporated in the Strie of Louisiana in April 2010

Since then, we have:

-+ local businesses in 16 cities

- Bl bus.siess owncrs 10 ot ew custorers & beuter seoess o <apital
- Robust network with over 193 million 1a sales of local gords & services

- Acommunily car-ncy that is as easy o use as a eredis card or bank account

- Relianle recurning revene model with 4 robust growth plan beamd st
- Kamnder 1as previousty il siccesstnl KinlzeR K lech, ane | )ipits! Marketing companies

- FinTech is on2 o the fastest growing seciors - 2021 adeption rare of 3% up from 16% i 2015
Historical Results of Operations

- R venies & Cross Murgn. bor the penod ended December 3L, 20122 the Uompany had reverues of
$1,679.223 compared to the vear ended December 31, 2021, when the Company had reveaes of
571985 Our gross margin was 2003% ir fiscal year 2022, compared 10 16.51% in 2021

- Assety. As of Deczmber 51, 2022, the Cormpany had total assats of $397 257, including $240,742 in
cash, A of Decerber 31, 2021, the Company had $675.

washy,

07 intota

cssets, inclucing $447.787 in

- e Lins. The Cosapany has had nat losses of $812.856 and net losse:
years ended December 31, 2022 and Daczmeer 21,3

of §555 575 fox the fiscal

021, respectivaly.

Eiabitities. The Company's liabillities totaled 3337 297 for the fiscal year ended Deeember 31. 301
and $1,356.352 for the sl vear emed Deg

31,2000

Related Party Transaction

Rerer to Qaestion 26 of tis Forus € for @isclosure o all related party transactions.

Liquidity & Capital Resources

To-dure, the company has beer. financed with 1060280 in debt and 795 030 in equity.

After the erneliion of o

tfering, should we kit oiir minimum hindirg frget, o pyjectert

runway is 3 months before we need 10 raise finiher capital.

We plar 10 Use the proceeds as set forth [n this Form C under "Use of Funds”, We don'thave any

other sources of czpita] in the immed. atz future.

We willlixely require addicional financing in excess of the proceeds from the Offering in order to
peri

= operztions over the liferme of the Company. We plan (o rise capital 1n 23 montns. kxeept

as otherwise cescrised in 1ais Form €. we co nat have eddirional sources of eapial cther than (e

proceeds from the offer.ng. Because of te complexilics and uncertaintics in cstabl shing a oew

Puciness strctegy, tis not passible 15 adequately projact wheiher the proceads of this offering will be

sulfici

L enable s 10 implemant sur strategy. This complexity and uncertainty will be ircreased if

less than the max imum amount of secun

ater=d 1 this afterng 15 solr The Compeny mtends o
raise ddrional capita in tne rumre from invstors, Ahaugh capital may be aveliable for early stage

compenies. there is no guarantee the the Campany will reczive any investments from investors.

Runway & Short/Mid Term Expenses

TRADEAUTHORITY LLC cesh in hand is $107.752, s of April 2023, Over the lust three monche,
revenues have averaged $133 872month €0t of goods sold has averaged $104.026/menth. and
cperatinnal expenses have averaged $183.08 %manth, for an average bum rate of $153

56 per

wonly. Our intent s 1o be profLiable it 36 munths,

We have irercased sevenne foam o

‘orr legacy community in Baton Kouge
o ¥ 5001 B¢ l5unchi
the New Orleans area that are directly owned znd managed by Money.

andl perterd ways with 4

large ¥ Naw Orlzans, We wil

new communities in

our next 3-6 tionths, Wa're geating up for 3 new

expansion push nd will be consis en until we begin o ke new comtuniles, We bope ©

e and exgenses will bz fairly stazle ovar

complese a new fanding round within the nest 6 morhs

We ure 2o profitable and Jontinterd W be proficable in e shur terr1. Like most companies in a

scallig posture, we irfend t aggressively “emvest and grow at 4 fast bt healthy “ate. One of our

couls Is o quicily Link i fing sironz @ s and a moat (o

Fend off any potential comseritors. This will create a dveam:e Susinz

that generates enongs cash to

#ive us the cption to become profizable or to rinvest in‘o mate Zrowth.

We've reduezd our US cash {not including Maxey expenses) bum down to approx:mately 515 100

Fer monh. We're working with saveral YU s and aaticipate: closing s new munid within 6 montns

All proet

e above wammalive are furward-looking and nol puacanieed,

Rotur on Assots: -208%  Earnings por Share: -$885.46  Rovonus per Emplayoo; SE80,741

:EW  Revenus to Rocoivas

= 98.258%

Dbt Ratie: 185%



We @ Our
561 Investors

Thank You For Believing In Us
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Thank You!

From the Moxey Team

Charlie Davis Chip Davis
President Founder & Executive Vice VP of Operations
President

Jack Heaton Almee Supp

iief Technology Officr VP of Sales & Marketi
L
vhojocn on o e o

e o el b S
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o vie

Details

The Board of Directors

Chariie Davis President ® Moxey 207
Chig Davis DBusiness coerazians (@ Moxey. 2010
Patrck M. VP ofreal estate & LSU 2020
Absy Zat Managina Cirectar @ Butier Snow LLP 2020
Warrsn sager Business operations @ Moxey 200
Officers
ossicer T Jonen
Charlie Davis 207
Chip Dauis 10
wWarran Sager 200
Voting Power &

secuRmES HELD woriia

55 A units =1d 220,000 248%

Charlie Davis 290,000 10,000 ¢
Class A Loits

Past Equity Fundraises

072012 $273500 Commor Stock Regulaticn D, Rule 506(c)



077012 F5500  Cormon Stack  Regulation B, Rule 506(c)
072012 $7L000  Common Stock  Regulaticn . Rule 506(c)
OIF201 7500 Commor Stock  Reaulation b, Rule 5U8(c)
012078 $50,000  Common Stock Regulaticn D, Rule S06(e)
012018 §17500  Cormor Slock  Regulalivn D, Ruls 586(c)
Q1207 $37500  Carmon Stack  Regulation B, Rule 506()
01207 37500  Common Stack  Regulation B, R.e 506
072018 $1£750  Common Stock  Rogulaticn . Huke 506(c)
B2/2018 §2uE /50 Gmmer

022015 $160,000 Qzner

04/201%  $17625  Common Sock  Regulalion D, Ruke S66(c)
04/201%  $17625  Cormon Swck  Regulalion D, Rk 506(c)
04/7014  §60000  Common Stack  Regulation D, Rle 506(c)

10/2019 45000 Grrer
$i2,000 Grrer
$19.900 Section 41a3(2)
210,375 Swction d(=3(2)
$16755 Suction 4(3(2)
5602879 a6
5275080 Class CFUnits  Section 4iaX2)
392,000 Qrver
527,000 armor

12/2001 §4500
/2022 §154,008
12/2022  $6.008

122022 520000

T wee of procesds s o, general ager

Outstanding Dabts

$286, 750 §296,/50
°

isiaon ves

Charlie  12/31/201

Moxey  O2/28/201 150000 yu¥ 0%  02/28/2023

ahn /0200
Roterts

Fickal

Adier @

Charlie  12/3/2013 102000 §132000 00% 1232026  Yes
Davis ®

500 DO 1IN Ves

Warran
sager ¥
5389 0110/2020 $10900 g 10%

warren  /I0/2020  $210375  $210.545 DO% s
e

Davis
saa @ 1/10/2021 4255 gn@ 1o% D08 e
Chadie  17/7/5071 532000 3320000 D% Yes
Davis
Wercen 12/
©

/2021 427000 $a70009 00% es
Sager
Aiee  12/3/2021  $4500  3as009  00% e
Supp @
Aires 12/31/2022  $6.000 350009 DO% Ves
supp@
warrsn 12/31/2022 $20000 20,0009 00% Yoz
sagor ©

Related Party Transactions

TemceAutherity, | L5 snberer intn 5 tonsulting agraemant with & TradsAuthasity, [1C
ot cer and Lnitholder in ma~age the Company The agreement calls for Tonthiy
payments of 4,375 in Moxey dollars anc $4,275 in USD,

TraceAuthority, | 12 snterad infn 2 secand agreement with an entity cantralied by

TeraeAuthority, |18 chist execiitive offiner and shareholdar. The terms call for manthly
payments of 3,750 in Moxey dol ars and 58.750 in USD.

Capital Structure

ClassCrUnts 950,000 195189 Mo
ClassBUnls 850008 743358 Vs
ClassAlinis 10000 76,000 es

warrants: 0
Options: o

Risks

©ngoing and aotentizl | tigaticn, The company may from time 16 tims be Involvad with

ant. L

| liggalicn as wither 4 plainkif or a 2 dul ation could pussibly lesd to
unforesect experises, loss of revenue, luss of Tocus ardfor other poten ally serious
nagatlve conseguences. The comaany s cur-ently in | tigation 2 = defendant due toa
Fawsuil concerning e Crascunt City Trade Ex: hage (COTE) COTE was ar affiliatec
tracks exchanye thal e cumpeny Lenmiated its celationship with

Our peopls Are cur most important asset Current . aur team (s all o a confract basis I
we @32 our ey sizir, we may have dific.lty continuing our business as anticipsted. The
campany’s “Uture succass dearnds on the -antiTuec services and perfarmances of key
manogernent. consulzants anc adviscrs. Our future success may Furtner deaend on the
company's abi 1y to attract 2nd retain additicnal key persorine and third party
conteactual relaionships. I the company i Unzbic te ATraCt and regain key corsonne
and thire party contractors, this could adversely affect our business, financial coneition,
=nd cosrating rezults.

Data Loss ang Business Intcrruption: i the Company's systems arc & srupted or ‘all far
any reacon, Inciuding Irtermes or systoms “allure, o if the Comoany's systeme ar
Inflltrated by unauthorized ersans, both the Sompary and It cllents couls experlence
data lass, Ananclal loss, hrm to reputatian, of significant susiness Intarr. atlon The
Company may 36 requlred t5 Incur €ign ficant casts to protect azalner damage caused
Ly disruplivns or seeur Uy breaches in Ui lulure, Such venls may expose the Company
U ursaput e [labs fity, 1L gatis, ragulalory investigation snd gensilss, ss o
hisiess unfavosble impact to Business reputation and there colid
aclverse affect an the Careany’s business and reslks of nperations

The cast of arquicing new clients may be hig-er then anticisated. The Company has
et radl naw clisnks thraugh referals. At we acns arate our growth we wil nesd b s
other metnods of client acquisition. Each accuisition metnad has different assaci
antic pates costs, IF client acquisitian cests are higher than antieigated. it will
sign fieantly affet the Company’s ororitability

Youshould carefu Iy consider the *isks and Uncersaintizs described beiow ans the ctrer
Informarian in the Offcring Statement bztore deeiding whother to (nvas: Additional risks
and uncertzintles not presently known to the Issuer (some: mes refarrad to as tre
"Comaany”) or 1At the Comaany currantly seerrs immatericl mav also Imzale the
Company's business peraticns and yoLr Investmerit. The occurrence of any of the
folowing risks cou ¢ materlally adversely stfect ne Company’s business, rapuation,
firanial performance snd valoe

e addit

Psclfor Add ans] Canital The Company will lkely e
futurs. There e 10 assurances thal - Company will be 2bie L raise additional capilal
and therefare the Corpany may ~of ke abl= fo execute its ausiness plan 1t 5 possine
Hhat <k squEnt eapita saises will sigaificanty dilute the ewnershie of the sisting
fmembers or be an terms tat are not favorabie o the rristing awners

Cawid 13 and the sequenial Farced bisiness clnsings have ~egafvely imparted the
company. Tre compzny could be furthe- impected if business closings ere increased in
the future

tovernment/olicy/Requlatary; Market Changes. | he Compzny's serformancs could oe
aovorse v attaetes by changes in the maskot gencrally ar spaeifically for tne Company'
Products and sarvizes or by €ranacs in aoverimertal policy and reaLiation. A%
mentianed above, the zctions of competlzors could negativaly Impact the Comaany.
General economic isks 3¢ wel as fallout 7am the ongzing Covid«13 pandemc o¢ cther
national simergsneies would nege. vely affzcl e Compsany. [n Lhe event lhe markel far
Us products snd services Ui Company provides declins, e Company eeuld suer
s,

Mo Buarantee of Growth. No ass.rances can bz given regarding the Comnany's abi ity to
grow the revenues and earnings of the Gompany. The grawth of the Cam;
contingent Lpon uarnUs factars, (neliuding mArkar accaptanes, competition, aceass to
capital, ability to emplay affactive smployees, and ta atherw s= attract and retain key
presarne. T menags the antiripziesd Bt re growth and cany ot the Company's plans
far the deve opmant and ezmmarcialization of the Comaany's product(s) ard sarvies, it
will be ~eczs3ary o recruit and retin aualified Managemen: and oersonnel across
wide ranas of ogerational sales, and finarcial capabilitics Comactitior for exccutive and
key personnel is intense, The Company may not se eile 5 effectivaly manage tre
cxpansion of its operat ons or recruit and train additional qual fied persenncl. The
expansion of the Lampany's oparations 460graphizally may (635 16 Sign fieant costs ans




may givar: the Company’s managemant end b usiness developmens resources. Any.
173bility 7 M3rage the ComP3 'S rowth or cOMpIicatiors INvalv ng the mznagemant,
of the Corpary's arowth could delay the excoutio” of the Company's busincss pian or
disrup: the Compary’s aecrations,

Qur future suscess dopends on the offorsa of a smal management teom, The loss of
Gervices of te mamisars of the Management t3am may ke an ckerse affact on the
sumpany, There san e o assurance (hat we will be sussess ful in o iracting and

Ining othar persennel we racuire to successfully srow our business;

rex

Very Eerly Stage. The Company is in the very early slage of operaliuns. Tre Copany
thiay wxswrinres operalng losses and negative cash Maw 1 e foresesabls fulrs The
Company's futue profitahility denends on genseating and s stainicg high reven e
grwth while riainkein g reasonable sepe s levels and Lash low requinements. Lack of
PR e, o Sdeer cevenus grawth than AnE cipated or opereting speness excesding
expaectatinns wo.ld harm the Company's busin=ss. If the Campany ach eves prafitai iy,
therz isne cerzeinty -k the Comaany would be able to sustain or ncreas profisabi
i~ the future.

Description of Securities for Prior Reg CF Raise

Addit anal issuances of securities Callow ng the Investor's investment in sha Cormpany,
the Company may sell inter=sts to sdditianal investors, which wi | dilute t1e percertage
interest of tie Investar in Te Company The Incestar may havs the apportunity to
incresse its investment in the Company in such 3 transaction but sush dooortunity
cannat be sssured. 1me smount of scditional finarcing nezdec by T Company, if any
will depand Lpon the maturity and obiectivas of the Lampany. ~he declinng of an
03PNty of the INabil ty of he Investor 10 Make 3 “2llaw-on IVSEIMEnt, of the lack
an OpoOrtuNILY 10 Mk £.ch 3 foll OW-0n Investmant, may r2sult in sutstantial dil.tlon of
the Investor's interost n the Company,

I3suer ropUFChas2s of soedr tier, The Compary may have suthonty 1o Fepurehase its
cecurities from untholdars, which may corve to decrease any iquidity In the market for
such socurities, decrease the pereantanc insarests held oy othor
InVEstors 1o tha Inuestor, and eraata pressurs on the Investor to sall ts sec.
Company conc.rrantly.

Asals of ths Issuer or of assets of thelssuer, A5 a minorlty ownzr of the Comaany, the
Irvastor will have Imizad or o aollity 12 Influence a posantial sala of the Company or 3
substanzial pertion of Its assats. Thus, tha Investor will raly upon (e executive
tranagerment of - Company Lo manage Lhe Company se s o masimi ce v
unitholders. Actordingly, the saccuss o Le IFvestor's invastment i~ the Campzny il
depenc in arge part wacn the sl and expertise of the exesutive manzgement of
Corrpany. I the Manayement of Uss Cor
Campany, o a disacsition af  substancal nert on of the Compa~y's asssts, th
e gurrantes that the value received by
estimate nf the uallie emaining in the Comany, wil be equal i cr exceed He vale of
th Investor’s initial nvestrrent in the Company.

- far

o 3 of Bl S L

sany auLt o

T-smsctions with relsted parties. The Investo- shoukd be awae that Here will be
fTeasinne woen The Campany may encounter patential canficts of inferest in it
oaerations On ary issue invalving conflicts of interest the sxzcutive maragemens of the
Compary will ke guides by tneir good Feith juégement 35 1o the Company's oest
i-terests The Comaany may engage in iransacticns wth afiliates. subs diacies or other
related parties. which may be on ters which are ot anm's-length, but will be in oll
€aces consistent witr the Guties o7 the franzqement of the Company Ko its Lnitho ders.
By acoulring ar INEEres In the Lomeany, the Investor will oe deemad to rave
acknowledaad the exiezanes of ny such 2ctusl or patsntizl confllats of Interast and ts
hava waived 2ny clsim with r2spact 1o any isbilzy 313ing from the existence of any such
conflict of Interest.

Ming:

v Swnerstip

An Invasza (n the Comzany Wil (kaly rold 3 minerity poe tion n tha Comaany, 2nd this
bz lImited as te its ability to control of INflUeNCE the Covarnarce and aparatens of the
Company.

Tne markstabil ty 2nd vals of the Iruestor's inzarest in tha Company will deperd ussn
Mmany factors outs/de tha contral o the |nvestor. The Company i | be managse by ts
off cars and be governes In accordance with the stratesic directicn and decislon-making
Of its Mariagumen, and the inves or will Have no nducendant righd L0 name ur remase
anofficer o7 member of e Managerent of e Company.

Fallowing the Invesior's nvesiment 11 the Company, the Comaany may sell Inte‘ests to
addeitional inves ors, which will di ute e percentage nlemst o’ e inestor in e
Company. The investor may have e opportun Uy Lo inerease iLs investment in e

Cormpany i such s Lransaction, bu. such saporlunLy csnnu. be sssured

Te amount af acditional [naneing neaded by Lie Corrpany, if any, will depend upor the
rrialurily and objectives of the Compzny. The dedining of ar oppor_nity or the inab lity
of Lhs Inyestor Lo make & followeor investment, or the lack of an upporturily Lo
stk a fllowson s nent, may resul 0 subs Lan
Campany

d lution of the Investor's inleres. in

Esere 5= of Rignts Held by Priccipal Starsholders

s holours o 4 majority-in-intersst of sl

13 vights in Lhs Company, Uhe Unithulers
iy make decisions with whic - the investar disagress: ar that negatively affer the
wallim of “he Irestor's securities in the Compary and the |nvastnr will have no rerarss
to change trese decisions. The Investor's interssts mey conflick with those of ohar
ivestars, and there is oo gusrantes tha: the Carmpany will develas in 2 way that
ostimal for or sdvantageous to the Investor.

F'or exama'e, the unitho ders mey charge tis terms of the Operating Agreement for the
company, change the terms of securities issuiee by Hre Gampay. chang= the
rranagernznt of ne Corpany. and even force out mizority ~olders of securities Tre
unitholders may maks changes that sffect the tax treatrment of te Company in ways
that arc unfavoratle to you but fevorable o ther. 110y may alse Yot 3 ensage in new
offerings ard/or to reais:ar cortain of the COMBArY's secLities in a way that neaztively
affects the value of the securitics ¢ Investor dwns. GEhcr holdrs af socurit s of the
rmatian thn the Investar, I2aving the
Investor 3ta d cacvantaqa with respect ta any daclsions raqarding the secur tiee he of
she cwns Th un tholdars have the right 1o redesm thalr securlties 3: any

tirte. Unitholders vould detits o force the Company Lo radser e = securites als
tire thatis not fevoreble L the mvestor and is Gameging to e Company. Ivestors” et
may atfect the value of the Compary and/or its viabll ty.in cases where the rights of
holders of Lonertible debl, SAFES, or ulher U tslanting Lptions or warrents are
exertised, o if new awerds are grentec under our equily compensstion plans, an
Irwestor'siterects in the Comasny may be dil.itad. This means that the pro-rata porti
of fiie Company rea esented hy Hie Inuestor's secirities wil cecranss, which could alsa

dlimin 57 the Invesin s vating anc/or eecnamic rights In sddition, as
A ity g Aights =au e the Campany
fasue additianal un ts, an nvestor's nterest will typically also be diluted

iseussed above,

inarest oF holdis o sseuities with v

Arsen an toe risks sesoribed abave, the Investor sl

iavestmant ir the securitiss n this ~ffering, and may n:

lase all nr part of Fis ar her

Bestrictions on Transfer

ie aff=red via Regulation Crowdfindi-g may 10t be trensierred by acy
Pechaser of sch s=ru
were is3usd, Lnless sLch securitiss are trasfer

a5 du

5 the (e yesr perins beginn ng whe= the securtiss

~to the issuer;

10 an aceredited investar™;

- as parl el an offer

g registered with Uhe US Securitivs anel e Corrmission; o

- 105 momber of the family of re purchaser or the cquivalent, o a Trust czntrol
s purehaser, 1 a tust ersated for Use DensTLaf o merber o™ Ui Camily of L
prrchasur or Lhe sguivasnt, o in conpectiva with the death v o
purthaser or ather similar circmstance,

by

arce of the

Valuation Methodology for Prior Reg CF Raise

Trie offering pres for the securilies offered pursuant 2o this Furrm € has 2sen
d=termined akitrarily by the Sampeny an does <ot necessarily bear any relationship to
Hhe Company's haok valis, asests, sarmings or other generally actanted vakistion
criteria, In cetermining the citering price, the Company did not employ i vestment

hank ng floms or athe- cuts de arganizations t make an independent sparaisal or
umluAtinn. Arendingly, *he offer ng e shold nok Be cansinsrad © e indizative ot
th actual vaue of the secunities chiered hereoy.

17 the “uture. we will pericrm valuations ot our comman Uit that take i
fretors sch as fhe Tallowing:

unrelated trd parky valuaticns of our commen uni
the price az which we sell ozrer securities. such as convertibi det er prefer-ec Unit, in
| ght of 27 rights, preferences snd pr vilages of cur those securldes ~slatlve 1o those of
o.r common unit

fx results of speratians, finanial psi- an snd capi
current bisiness concitians and projectons;

the lack of mersetability of oLr cormon unic

the hiring of ey peszonrel 3nd the erpericnce of cur mznagement:

tha Introduction of naw products;

U isle e in s doyalopmsnl nd wepansion of sur procuels;

. stage o develnnmert and mater al rsks ~=latar to aLr husiness;

the likel hood of achieving a liqu dity svent, such a3 sn initial public 5*aring of a sa'e of
©Jr Company giver. the oravailing market consitions and the NZUre a1d history of our
bsiness,

néidence.
ueral| AConOmir ind CAArs, Including @ross demas™c product, amp/ayrrent, infiation
and irterest rates: o

th gereral ecanoric sutloos.

will 3na yze facters such 35 frose described 3bove Using a cominatien of financial
and markst-2ased methedslogics ta detsrming our business entergrss valuc. Far
exarple, we may usz metnodologles that assume that businessas Dperating In the same
1 dustry wil share sim la+ characteristics 2nd that the Company 5 va e will corrolate &
thoso ang/or o In simllar
cecuritios Icued by us Trat were conducted In the market
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Compliance with Prior Annual Reports
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Crowdfurcing

2l reparticg requirements under Ruls 207 of Regulaian

All prior investor updates

Vo can rafer ta the company's up dabes nage fo view all Lpdates o dars. Updates are
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= investment



