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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 
 

FORM C/A 
 

UNDER THE SECURITIES ACT OF 1933 
 
(Mark one.) 
 
☐  Form C: Offering Statement 
☐  Form C-U: Progress Update 
☑  Form C/A: Amendment to Offering Statement 

☐ Check box if Amendment is material and investors must reconfirm within five 
business days. 
☐  Form C-AR: Annual Report 
☐  Form C-AR/A: Amendment to Annual Report 
☐  Form C-TR: Termination of Reporting 

 
Name of issuer 
Dare Me, Inc. 
 
Legal status of issuer 
 
 Form 
 Corporation 
 
 Jurisdiction of Incorporation/Organization 
 Delaware 
 
 Date of organization 
 November 2, 2018 
  

On June 21, 2020, the Company converted Dare to Live LLC, a California limited 
liability company to Dare Me, Inc., a Delaware corporation.  

 
Physical address of issuer 
2332 Beach Ave, Venice, CA 90291 
 
Website of issuer 
https://www.daretolive.tv/ 
 
Name of intermediary through which the Offering will be conducted 
MicroVenture Marketplace Inc. 
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CIK number of intermediary 
0001478147 
 
SEC file number of intermediary 
008-68458 
 
CRD number, if applicable, of intermediary 
152513 
 
Amount of compensation to be paid to the intermediary, whether as a dollar amount or a 
percentage of the Offering amount, or a good faith estimate if the exact amount is not 
available at the time of the filing, for conducting the Offering, including the amount of 
referral and any other fees associated with the Offering 
At the conclusion of the Offering, the Issuer shall pay to the Intermediary a fee consisting of five 
percent (5%) commission based on the amount of investments raised in the Offering and paid 
upon distribution of funds from escrow at the time of closing. 
 
Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement 
for the intermediary to acquire such an interest 
The intermediary will receive a number of Crowd Notes of the issuer that is equal to two percent 
(2%) of the total number of Crowd Notes sold by the issuer in the Offering. 
 
Name of qualified third party “Escrow Agent” which the Offering will utilize 
Evolve Bank & Trust 
 
Type of security offered 
Crowd Notes 
 
Target number of Securities to be offered 
50,000 
 
Price (or method for determining price) 
$1.00 
 
Target offering amount 
$50,000.00 
 
Oversubscriptions accepted: 
� Yes 
� No 
 
Oversubscriptions will be allocated: 
� Pro-rata basis 
� First-come, first-served basis 
� Other: At the Company’s discretion 
 
Maximum offering amount (if different from target offering amount) 
$250,000.00 
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Deadline to reach the target offering amount 
May 24, 2021 
 
NOTE: If the sum of the investment commitments does not equal or exceed the target 
offering amount at the Offering deadline, no Securities will be sold in the Offering, 
investment commitments will be cancelled and committed funds will be returned. 
 
Current number of employees 
3 
 

 Most recent fiscal year-end Prior fiscal year-end 

Total Assets $1,801.35 $100.00 

Cash & Cash Equivalents $1.35 $100.00 

Accounts Receivable $1,800.00 $0.00 

Short-term Debt $0.00 $0.00 

Long-term Debt $0.00 $0.00 

Revenues/Sales $1,800.00 $0.00 

Cost of Goods Sold $0.00 $0.00 

Taxes Paid $0.00 $0.00 

Net Income -$211,307.23 $0.00 
 
The jurisdictions in which the issuer intends to offer the Securities: 
Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut, Delaware, District Of 
Columbia, Florida, Georgia, Guam, Hawaii, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, 
Louisiana, Maine, Maryland, Massachusetts, Michigan, Minnesota, Mississippi, Missouri, 
Montana, Nebraska, Nevada, New Hampshire, New Jersey, New Mexico, New York, North 
Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Puerto Rico, Rhode Island, 
South Carolina, South Dakota, Tennessee, Texas, Utah, Vermont, Virgin Islands, U.S., Virginia, 
Washington, West Virginia, Wisconsin, Wyoming, American Samoa, and Northern Mariana 
Islands 
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December 9, 2020  
 
 

FORM C/A 
 

Up to $250,000.00 
 

Dare Me, Inc. 
 

  
 

Explanatory Note 
 

Dare Me, Inc., (the “Company”) is filing this Amendment to its Form C, which was filed with 
the Securities and Exchange Commission on September 10, 2020. This Amendment is filed to 
include the 2018 and 2019 financial statements for the Company and extend the offering 
deadline to May 24, 2021. 
 

Crowd Notes 
 

This Form C/A (including the cover page and all exhibits attached hereto, the "Form 
C/A") is being furnished by Dare Me, Inc., a Delaware Corporation (the "Company," as well as 
references to "we," "us," or "our"), to prospective investors for the sole purpose of providing 
certain information about a potential investment in Crowd Notes of the Company (the 
"Securities"). Investors in Securities are sometimes referred to herein as "Purchasers." The 
Company intends to raise at least $50,000.00 and up to $250,000.00 from Investors in the 
offering of Securities described in this Form C/A (this "Offering"). The minimum amount of 
Securities that can be purchased is $100.00 per Investor (which may be waived by the Company, 
in its sole and absolute discretion). The offer made hereby is subject to modification, prior sale 
and withdrawal at any time. 

 
The rights and obligations of the holders of Securities of the Company are set forth below 

in the section entitled " The Offering and the Securities--The Securities".  In order to purchase 
Securities, a prospective investor must complete the subscription process through the 
Intermediary’s platform, which may be accepted or rejected by the Company, in its sole and 
absolute discretion.  The Company has the right to cancel or rescind its offer to sell the Securities 
at any time and for any reason. 
 
 The Offering is being made through MicroVenture Marketplace, Inc. (the 
"Intermediary"). At the conclusion of the Offering, the Issuer shall pay to the Intermediary a fee 
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consisting of five percent (5%) commission based on the amount of investments raised in the 
Offering and paid upon distribution of funds from escrow at the time of closing. The 
Intermediary will receive a number of Crowd Notes of the Issuer equal to two percent (2%) of 
the total number of Securities sold by the Issuer in the Offering. 
 
 

 Price to Investors Service Fees and 
Commissions (1)(2) Net Proceeds 

Minimum 
Individual Purchase 

Amount 
$100.00 $5.00 $95.00 

Aggregate Minimum 
Offering Amount $50,000.00 $2,500.00 $47,500.00 

Aggregate 
Maximum Offering 

Amount 
$250,000.00 $12,500.00 $237,500.00 

 
(1)   This excludes fees to Company’s advisors, such as attorneys and accountants.  
(2)   The intermediary will receive a number of Crowd Notes of the issuer that is equal to two percent (2%) of 
the total number of Crowd Notes sold by the issuer in the Offering.   

 
A crowdfunding investment involves risk. You should not invest any funds in this Offering 
unless you can afford to lose your entire investment. In making an investment decision, 
investors must rely on their own examination of the issuer and the terms of the Offering, 
including the merits and risks involved. These Securities have not been recommended or 
approved by any federal or state securities commission or regulatory authority. 
Furthermore, these authorities have not passed upon the accuracy or adequacy of this 
document. The U.S. Securities and Exchange Commission does not pass upon the merits of 
any Securities offered or the terms of the Offering, nor does it pass upon the accuracy or 
completeness of any Offering document or other materials. These Securities are offered 
under an exemption from registration; however, neither the U.S. Securities and Exchange 
Commission nor any state securities authority has made an independent determination that 
these Securities are exempt from registration. The Company filing this Form C/A for an 
offering in reliance on Section 4(a)(6) of the Securities Act and pursuant to Regulation CF 
(§ 227.100 et seq.) must file a report with the Commission annually and post the report on 
its website at https://www.daretolive.tv/ no later than 120 days after the end of the 
company’s fiscal year. The Company may terminate its reporting obligations in the future 
in accordance with Rule 202(b) of Regulation CF (§ 227.202(b)) by 1) being required to file 
reports under Section 13(a) or Section 15(d) of the Exchange Act of 1934, as amended, 2) 
filing at least one annual report pursuant to Regulation CF and having fewer than 300 
holders of record, 3) filing annual reports for three years pursuant to Regulation CF and 
having assets equal to or less than $10,000,000, 4) the repurchase of all the Securities sold 
in this Offering by the Company or another party, or 5) the liquidation or dissolution of the 
Company.  

The date of this Form C/A is December 9, 2020. 
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The Company has certified that all of the following statements are TRUE for the Company in 
connection with this Offering: 
 
(1) Is organized under, and subject to, the laws of a State or territory of the United States or the 
District of Columbia; 
(2) Is not subject to the requirement to file reports pursuant to section 13 or section 15(d) of the 
Securities Exchange Act of 1934 (15 U.S.C. 78m or 78o(d)); 
(3) Is not an investment company, as defined in section 3 of the Investment Company Act of 
1940 (15 U.S.C. 80a-3), or excluded from the definition of investment company by section 3(b) 
or section 3(c) of that Act (15 U.S.C. 80a-3(b) or 80a-3(c)); 
(4) Is not ineligible to offer or sell securities in reliance on section 4(a)(6) of the Securities Act 
(15 U.S.C. 77d(a)(6)) as a result of a disqualification as specified in § 227.503(a); 
(5) Has filed with the Commission and provided to investors, to the extent required, any ongoing 
annual reports required by law during the two years immediately preceding the filing of this 
Form C/A; and 
(6) Has a specific business plan, which is not to engage in a merger or acquisition with an 
unidentified company or companies. 
 
THERE ARE SIGNIFICANT RISKS AND UNCERTAINTIES ASSOCIATED WITH AN 
INVESTMENT IN THE COMPANY AND THE SECURITIES. THE SECURITIES OFFERED 
HEREBY ARE NOT PUBLICLY-TRADED AND ARE SUBJECT TO TRANSFER 
RESTRICTIONS. THERE IS NO PUBLIC MARKET FOR THE SECURITIES AND ONE 
MAY NEVER DEVELOP. AN INVESTMENT IN THE COMPANY IS HIGHLY 
SPECULATIVE. THE SECURITIES SHOULD NOT BE PURCHASED BY ANYONE WHO 
CANNOT BEAR THE FINANCIAL RISK OF THIS INVESTMENT FOR AN INDEFINITE 
PERIOD OF TIME AND WHO CANNOT AFFORD THE LOSS OF THEIR ENTIRE 
INVESTMENT. SEE THE SECTION OF THIS FORM C/A ENTITLED "RISK FACTORS." 
 

  THESE SECURITIES INVOLVE A HIGH DEGREE OF RISK THAT MAY NOT BE 
APPROPRIATE FOR ALL INVESTORS. 

THIS FORM C/A DOES NOT CONSTITUTE AN OFFER IN ANY JURISDICTION IN 
WHICH AN OFFER IS NOT PERMITTED. 

PRIOR TO CONSUMMATION OF THE PURCHASE AND SALE OF ANY 
SECURITY THE COMPANY WILL AFFORD PROSPECTIVE INVESTORS AN 
OPPORTUNITY TO ASK QUESTIONS OF AND RECEIVE ANSWERS FROM THE 
COMPANY AND ITS MANAGEMENT  CONCERNING THE TERMS AND CONDITIONS 
OF THIS OFFERING AND THE COMPANY.  NO SOURCE OTHER THAN THE 
INTERMEDIARY HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR MAKE 
ANY REPRESENTATIONS OTHER THAN THOSE CONTAINED IN THIS FORM C/A, 
AND IF GIVEN OR MADE BY ANY OTHER SUCH PERSON OR ENTITY, SUCH 
INFORMATION MUST NOT BE RELIED ON AS HAVING BEEN AUTHORIZED BY THE 
COMPANY.  

PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS 
FORM C/A AS LEGAL, ACCOUNTING OR TAX ADVICE OR AS INFORMATION 
NECESSARILY APPLICABLE TO EACH PROSPECTIVE INVESTOR’S PARTICULAR 
FINANCIAL SITUATION.  EACH INVESTOR SHOULD CONSULT HIS OR HER OWN 
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FINANCIAL ADVISER, COUNSEL AND ACCOUNTANT AS TO LEGAL, TAX AND 
RELATED MATTERS CONCERNING HIS OR HER INVESTMENT. 

THE SECURITIES OFFERED HEREBY WILL HAVE TRANSFER RESTRICTIONS. 
NO SECURITIES MAY BE PLEDGED, TRANSFERRED, RESOLD OR OTHERWISE 
DISPOSED OF BY ANY INVESTOR EXCEPT PURSUANT TO RULE 501 OF 
REGULATION CF. INVESTORS SHOULD BE AWARE THAT THEY WILL BE 
REQUIRED TO BEAR THE FINANCIAL RISKS OF THIS INVESTMENT FOR AN 
INDEFINITE PERIOD OF TIME. 

NASAA UNIFORM LEGEND 
 

IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR 
OWN EXAMINATION OF THE  PERSON  OR  ENTITY  ISSUING  THE  SECURITIES  
AND  THE  TERMS  OF  THE  OFFERING, INCLUDING THE MERITS AND RISKS 
INVOLVED. 
  

THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR 
STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE, 
THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR 
DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO 
THE CONTRARY IS A CRIMINAL OFFENSE. 

 
SPECIAL NOTICE TO FOREIGN INVESTORS 

 
IF THE INVESTOR LIVES OUTSIDE THE UNITED STATES, IT IS THE 

INVESTOR’S RESPONSIBILITY TO FULLY OBSERVE THE LAWS OF ANY RELEVANT 
TERRITORY OR JURISDICTION OUTSIDE THE UNITED STATES IN CONNECTION 
WITH ANY PURCHASE OF THE SECURITIES, INCLUDING OBTAINING REQUIRED 
GOVERNMENTAL OR OTHER CONSENTS OR OBSERVING ANY OTHER REQUIRED 
LEGAL OR OTHER FORMALITIES. THE COMPANY RESERVES THE RIGHT TO DENY 
THE PURCHASE OF THE SECURITIES BY ANY FOREIGN INVESTOR. 

 
SPECIAL NOTICE TO CANADIAN INVESTORS 

 
IF THE INVESTOR LIVES WITHIN CANADA, IT IS THE INVESTOR’S 

RESPONSIBILITY TO FULLY OBSERVE THE LAWS OF A CANADA, SPECIFICALLY 
WITH REGARD TO THE TRANSFER AND RESALE OF ANY SECURITIES ACQUIRED IN 
THIS OFFERING. 

 
NOTICE REGARDING ESCROW AGENT 

 
EVOLVE BANK & TRUST, THE ESCROW AGENT SERVICING THE OFFERING, 

HAS NOT INVESTIGATED THE DESIRABILITY OR ADVISABILITY OF AN 
INVESTMENT IN THIS OFFERING OR THE SECURITIES OFFERED HEREIN. THE 
ESCROW AGENT MAKES NO REPRESENTATIONS, WARRANTIES, ENDORSEMENTS, 
OR JUDGEMENT ON THE MERITS OF THE OFFERING OR THE SECURITIES OFFERED 
HEREIN. THE ESCROW AGENT’S CONNECTION TO THE OFFERING IS SOLELY FOR 
THE LIMITED PURPOSES OF ACTING AS A SERVICE PROVIDER. 
 



 

8  

 
 
Forward Looking Statement Disclosure 
 
This Form C/A and any documents incorporated by reference herein or therein contain 

forward-looking statements and are subject to risks and uncertainties. All statements other than 
statements of historical fact or relating to present facts or current conditions included in this 
Form C/A are forward-looking statements. Forward-looking statements give the Company’s 
current reasonable expectations and projections relating to its financial condition, results of 
operations, plans, objectives, future performance and business. You can identify forward-looking 
statements by the fact that they do not relate strictly to historical or current facts. These 
statements may include words such as "anticipate," "estimate," "expect," "project," "plan," 
"intend," "believe," "may," "should," "can have," "likely" and other words and terms of similar 
meaning in connection with any discussion of the timing or nature of future operating or 
financial performance or other events. 

 
The forward-looking statements contained in this Form C/A and any documents 

incorporated by reference herein or therein are based on reasonable assumptions the Company 
has made in light of its industry experience, perceptions of historical trends, current conditions, 
expected future developments and other factors it believes are appropriate under the 
circumstances. As you read and consider this Form C/A, you should understand that these 
statements are not guarantees of performance or results. They involve risks, uncertainties (many 
of which are beyond the Company’s control) and assumptions. Although the Company believes 
that these forward-looking statements are based on reasonable assumptions, you should be 
aware that many factors could affect its actual operating and financial performance and cause 
its performance to differ materially from the performance anticipated in the forward-looking 
statements. Should one or more of these risks or uncertainties materialize, or should any of these 
assumptions prove incorrect or change, the Company’s actual operating and financial 
performance may vary in material respects from the performance projected in these forward-
looking statements. 

 
Any forward-looking statement made by the Company in this Form C/A or any documents 

incorporated by reference herein or therein speaks only as of the date of this Form C/A. Factors 
or events that could cause our actual operating and financial performance to differ may emerge 
from time to time, and it is not possible for the Company to predict all of them. The Company 
undertakes no obligation to update any forward-looking statement, whether as a result of new 
information, future developments or otherwise, except as may be required by law. 

 
ONGOING REPORTING 
 
The Company will file a report electronically with the Securities & Exchange Commission 
annually and post the report on its website, no later than 120 days after the end of the company’s 
fiscal year. 
 
Once posted, the annual report may be found on the Company’s website at: 
https://www.daretolive.tv/ 
 
The Company must continue to comply with the ongoing reporting requirements until: 
(1) the Company is required to file reports under Section 13(a) or Section 15(d) of the Exchange 
Act; 
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(2) the Company has filed at least three annual reports pursuant to Regulation CF and has total 
assets that do not exceed $10,000,000; 
(3) the Company has filed at least one annual report pursuant to Regulation CF and has fewer 
than 300 holders of record; 
(4) the Company or another party repurchases all of the Securities issued in reliance on Section 
4(a)(6) of the Securities Act, including any payment in full of debt securities or any complete 
redemption of redeemable securities; or 
(5) the Company liquidates or dissolves its business in accordance with state law. 
 
About this Form C/A 

 
You should rely only on the information contained in this Form C/A. We have not authorized 
anyone to provide you with information different from that contained in this Form C/A. We are 
offering to sell, and seeking offers to buy the Securities only in jurisdictions where offers and 
sales are permitted. You should assume that the information contained in this Form C/A is 
accurate only as of the date of this Form C/A, regardless of the time of delivery of this Form C/A 
or of any sale of Securities. Our business, financial condition, results of operations, and prospects 
may have changed since that date. 
 
Statements contained herein as to the content of any agreements or other document are 
summaries and, therefore, are necessarily selective and incomplete and are qualified in their 
entirety by the actual agreements or other documents. The Company will provide the opportunity 
to ask questions of and receive answers from the Company’s management concerning terms and 
conditions of the Offering, the Company or any other relevant matters and any additional 
reasonable information to any prospective Investor prior to the consummation of the sale of the 
Securities. 
 
This Form C/A does not purport to contain all of the information that may be required to 
evaluate the Offering and any recipient hereof should conduct its own independent analysis. The 
statements of the Company contained herein are based on information believed to be reliable. No 
warranty can be made as to the accuracy of such information or that circumstances have not 
changed since the date of this Form C/A. The Company does not expect to update or otherwise 
revise this Form C/A or other materials supplied herewith. The delivery of this Form C at any 
time does not imply that the information contained herein is correct as of any time subsequent to 
the date of this Form C/A. This Form C/A is submitted in connection with the Offering described 
herein and may not be reproduced or used for any other purpose. 
 
SUMMARY  
 
The following summary is qualified in its entirety by more detailed information that may appear 
elsewhere in this Form C/A and the Exhibits hereto. Each prospective Investor is urged to read 
this Form C/A and the Exhibits hereto in their entirety.  
 
Dare Me, Inc. (the "Company") is a Delaware Corporation, formed on June 21, 2020. The 
Company was originally organized in California on November 2, 2018 under the name of Dare 
to Live, LLC. In June 2020, the Company converted from Dare to Live, LLC, to Dare Me, Inc., a 
Delaware corporation. 
 
The Company is located at 2332 Beach Ave, Venice, CA 90291.  
 



 

10  

The Company’s website is https://www.daretolive.tv/. 
 
The information available on or through our website is not a part of this Form C/A. In making an 
investment decision with respect to our Securities, you should only consider the information 
contained in this Form C/A.  
 
The Business  
 
DARE is a social media platform developed around the idea of dares. Through DARE, users can 
interact with their friends or complete strangers, challenging them to dares and completing dares 
they’ve been challenged to do. DARE also hopes to further the trend of social media AR, like 
Snapchat’s dynamic face filters, by introducing dynamic AR avatars. The Company is currently 
completing a new version of its app, which it plans to launch on iOS in Q3 2020, with an 
Android version planned for the first half of 2021.  
 
DARE hopes to revolutionize the way social interaction is done through their dynamic AR, 
dares, and challenges. DARE aims to enable people to use, interact, and make incredible content 
with its proposed dynamic AR technology and monetized challenges. 
 
 
The Offering  
 

Minimum amount of Crowd Notes being 
offered $50,000 Principal Amount 

Total Crowd Notes outstanding after 
Offering (if minimum amount reached) $50,000 Principal Amount 

Maximum amount of Crowd Notes $250,000 Principal Amount 

Total Crowd Notes outstanding after 
Offering (if maximum amount reached) $250,000 Principal Amount 

Purchase price per Security $1.00  

Minimum investment amount per investor $100.00 

Offering deadline May 24, 2021 

Use of proceeds See the description of the use of proceeds on 
page 24 hereof. 

Voting Rights See the description of the voting rights on 
page 33 hereof.  

 
The price of the Securities has been determined by the Company and does not necessarily bear 
any relationship to the assets, book value, or potential earnings of the Company or any other 
recognized criteria or value. 
 
RISK FACTORS  
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Risks Related to the Company’s Business and Industry  
 
We have a limited operating history upon which you can evaluate our performance, and 
accordingly, our prospects must be considered in light of the risks that any new company 
encounters. 
We have a limited history upon which an evaluation of our prospects and future performance can 
be made. Our proposed operations are subject to all business risks associated with new 
enterprises. The likelihood of our creation of a viable business must be considered in light of the 
problems, expenses, difficulties, complications, and delays frequently encountered in connection 
with the inception of a business, operation in a competitive industry, and the continued 
development of advertising, promotions, and a corresponding client base. We anticipate that our 
operating expenses will increase for the near future. There can be no assurances that we will ever 
operate profitably. You should consider the Company’s business, operations and prospects in 
light of the risks, expenses and challenges faced as an early-stage company. 
 
In order for the Company to compete and grow, it must attract, recruit, retain, and develop the 
necessary personnel who have the needed experience. 
Recruiting and retaining highly qualified personnel is critical to our success. These demands may 
require us to hire additional personnel and will require our existing management personnel to 
develop additional expertise. We face intense competition for personnel. The failure to attract 
and retain personnel or to develop such expertise could delay or halt the development and 
commercialization of our product candidates. If we experience difficulties in hiring and retaining 
personnel in key positions, we could suffer from delays in product development, 
sponsorships/brand cooperation, or loss of users, which could adversely affect operating results. 
Our consultants and advisors may be employed by third parties and may have commitments 
under consulting or advisory contracts with third parties that may limit their availability to us. 
 
The development and commercialization of our #Dare platform are highly competitive. 
We face competition with respect to any products that we may seek to develop or commercialize 
in the future. Our competitors include major companies worldwide. Many of our competitors 
have significantly greater financial, technical and human resources than we have and superior 
expertise in research and development and marketing approved products/services and thus may 
be better equipped than us to develop and commercialize apps. These competitors also compete 
with us in recruiting and retaining qualified personnel and acquiring technologies. Smaller or 
early-stage companies may also prove to be significant competitors, particularly through 
collaborative arrangements with large and established companies. Accordingly, our competitors 
may commercialize products more rapidly or effectively than we are able to, which would 
adversely affect our competitive position, the likelihood that our platform will achieve initial 
market acceptance and our ability to generate meaningful additional revenues from our products. 
 
The Company’s success depends on the experience and skill of the board of directors, its 
executive officers, and key employees. 
In particular, the Company is dependent on Maria Hoili, Edvard Erken Hoili, and Robert Gillett 
Jr. who are co-founders, CEO, and CTO of the Company. The Company has or intends to enter 
into employment agreements with Maria Hoili, Edvard Erken Hoili, and Robert Gillett Jr. 
although there can be no assurance that it will do so or that they will continue to be employed by 
the Company for a particular period of time. The loss of Maria Hoili, Edvard Erken Hoili, and 
Robert Gillett Jr. or any member of the board of directors or executive officer could harm the 
Company’s business, financial condition, cash flow and results of operations. 
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We rely on various intellectual property rights, including licenses in order to operate our 
business. 
Such intellectual property rights, however, may not be sufficiently broad or otherwise may not 
provide us a significant competitive advantage. In addition, the steps that we have taken to 
maintain and protect our intellectual property may not prevent it from being challenged, 
invalidated, circumvented or designed-around, particularly in countries where intellectual 
property rights are not highly developed or protected. In some circumstances, enforcement may 
not be available to us because an infringer has a dominant intellectual property position or for 
other business reasons, or countries may require compulsory licensing of our intellectual 
property. Our failure to obtain or maintain intellectual property rights that convey competitive 
advantage, adequately protect our intellectual property or detect or prevent circumvention or 
unauthorized use of such property, could adversely impact our competitive position and results 
of operations. We also rely on nondisclosure and noncompetition agreements with employees, 
consultants and other parties to protect, in part, trade secrets and other proprietary rights. There 
can be no assurance that these agreements will adequately protect our trade secrets and other 
proprietary rights and will not be breached, that we will have adequate remedies for any breach, 
that others will not independently develop substantially equivalent proprietary information or 
that third parties will not otherwise gain access to our trade secrets or other proprietary rights. 
 
As we expand our business, protecting our intellectual property will become increasingly 
important. The protective steps we have taken may be inadequate to deter our competitors from 
using our proprietary information. In order to protect or enforce our patent rights, we may be 
required to initiate litigation against third parties, such as infringement lawsuits. Also, these third 
parties may assert claims against us with or without provocation. These lawsuits could be 
expensive, take significant time and could divert management’s attention from other business 
concerns. The law relating to the scope and validity of claims in the technology field in which we 
operate is still evolving and, consequently, intellectual property positions in our industry are 
generally uncertain. We cannot assure you that we will prevail in any of these potential suits or 
that the damages or other remedies awarded, if any, would be commercially valuable. 
 
From time to time, third parties may claim that one or more of our products or services 
infringe their intellectual property rights. 
Any dispute or litigation regarding patents or other intellectual property could be costly and 
time-consuming due to the complexity of our technology and the uncertainty of intellectual 
property litigation and could divert our management and key personnel from our business 
operations. A claim of intellectual property infringement could force us to enter into a costly or 
restrictive license agreement, which might not be available under acceptable terms or at all, 
could require us to redesign our products, which would be costly and time-consuming, and/or 
could subject us to an injunction against development and sale of certain of our products or 
services. We may have to pay substantial damages, including damages for past infringement if it 
is ultimately determined that our products infringe on a third party’s proprietary rights. Even if 
these claims are without merit, defending a lawsuit takes significant time, may be expensive and 
may divert management’s attention from other business concerns. Any public announcements 
related to litigation or interference proceedings initiated or threatened against us could cause our 
business to be harmed. Our intellectual property portfolio may not be useful in asserting a 
counterclaim, or negotiating a license, in response to a claim of intellectual property 
infringement. In certain of our businesses we rely on third party intellectual property licenses and 
we cannot ensure that these licenses will be available to us in the future on favorable terms or at 
all. 
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The use of individually identifiable data by our business, our business associates and third 
parties is regulated at the state, federal and international levels. 
Costs associated with information security – such as investment in technology, the costs of 
compliance with consumer protection laws and costs resulting from consumer fraud – could 
cause our business and results of operations to suffer materially. Additionally, the success of our 
online operations depends upon the secure transmission of confidential information over public 
networks, including the use of cashless payments. The intentional or negligent actions of 
employees, business associates or third parties may undermine our security measures. As a 
result, unauthorized parties may obtain access to our data systems and misappropriate 
confidential data. There can be no assurance that advances in computer capabilities, new 
discoveries in the field of cryptography or other developments will prevent the compromise of 
our customer transaction processing capabilities and personal data. If any such compromise of 
our security or the security of information residing with our business associates or third parties 
were to occur, it could have a material adverse effect on our reputation, operating results and 
financial condition. Any compromise of our data security may materially increase the costs we 
incur to protect against such breaches and could subject us to additional legal risk. 
 
The collection, processing, storage, use and disclosure of personal data could give rise to 
liabilities as a result of governmental regulation, conflicting legal requirements or differing 
views of personal privacy rights. 
We receive, collect, process, transmit, store and use a large volume of personally identifiable 
information and other sensitive data from customers and potential customers. There are federal, 
state and foreign laws regarding privacy, recording telephone calls and the storing, sharing, use, 
disclosure and protection of personally identifiable information and sensitive data. Specifically, 
personally identifiable information is increasingly subject to legislation and regulations to protect 
the privacy of personal information that is collected, processed and transmitted. Any violations 
of these laws and regulations may require us to change our business practices or operational 
structure, address legal claims and sustain monetary penalties and/or other harms to our business. 
 
The regulatory framework for privacy issues in the United States and internationally is 
constantly evolving and is likely to remain uncertain for the foreseeable future. The 
interpretation and application of such laws is often uncertain, and such laws may be interpreted 
and applied in a manner inconsistent with our current policies and practices or require changes to 
the features of our platform. If either we or our third party service providers are unable to address 
any privacy concerns, even if unfounded, or to comply with applicable laws and regulations, it 
could result in additional costs and liability, damage our reputation and harm our business. 
 
Security breaches and other disruptions could compromise our information and expose us to 
liability, which would cause our business and reputation to suffer. 
We collect and store sensitive data, including intellectual property, our proprietary business 
information and that of our customers, and personally identifiable information of our customers 
and employees, in our data centers and on our networks. The secure processing, maintenance and 
transmission of this information is critical to our operations. Despite our security measures, our 
information technology and infrastructure may be vulnerable to attacks by hackers or breached 
due to employee error, malfeasance or other disruptions. Any such breach could compromise our 
networks and the information stored there could be accessed, publicly disclosed, lost or stolen. 
Any such access, disclosure or other loss of information could result in legal claims or 
proceedings, liability under laws that protect the privacy of personal information, and regulatory 
penalties, disrupt our operations and the services we provide to customers, and cause a loss of 
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confidence in our products and services, which could adversely affect our business/operating 
margins, revenues and competitive position. 
 
The secure processing, maintenance and transmission of this information is critical to our 
operations and business strategy, and we devote significant resources to protecting our 
information by encrypting the DNA data, storing it separately from the consumer’s data and 
working with top cyber security experts in the US. The expenses associated with protecting this 
information could reduce our operating margins. 
 
An intentional or unintentional disruption, failure, misappropriation or corruption of our 
network and information systems could severely affect our business. 
Such an event might be caused by computer hacking, computer viruses, worms and other 
destructive or disruptive software, "cyber attacks" and other malicious activity, as well as natural 
disasters, power outages, terrorist attacks and similar events. Such events could have an adverse 
impact on us and our customers, including degradation of service, service disruption, excessive 
call volume to call centers and damage to our plant, equipment and data. In addition, our future 
results could be adversely affected due to the theft, destruction, loss, misappropriation or release 
of confidential customer data or intellectual property. Operational or business delays may result 
from the disruption of network or information systems and the subsequent remediation activities. 
Moreover, these events may create negative publicity resulting in reputation or brand damage 
with customers. 
 
Our business could be negatively impacted by cyber security threats, attacks and other 
disruptions. 
Like others in our industry, we continue to face advanced and persistent attacks on our 
information infrastructure where we manage and store various proprietary information and 
sensitive/confidential data relating to our operations. These attacks may include sophisticated 
malware (viruses, worms, and other malicious software programs) and phishing emails that 
attack our products or otherwise exploit any security vulnerabilities. These intrusions sometimes 
may be zero-day malware that are difficult to identify because they are not included in the 
signature set of commercially available antivirus scanning programs. Experienced computer 
programmers and hackers may be able to penetrate our network security and misappropriate or 
compromise our confidential information or that of our customers or other third-parties, create 
system disruptions, or cause shutdowns. Additionally, sophisticated software and applications 
that we produce or procure from third-parties may contain defects in design or manufacture, 
including "bugs" and other problems that could unexpectedly interfere with the operation of the 
information infrastructure. A disruption, infiltration or failure of our information infrastructure 
systems or any of our data centers as a result of software or hardware malfunctions, computer 
viruses, cyber attacks, employee theft or misuse, power disruptions, natural disasters or accidents 
could cause breaches of data security, loss of critical data and performance delays, which in turn 
could adversely affect our business. 
 
Negative public opinion could damage our reputation and adversely affect our business. 
Reputation risk, or the risk to our business from negative public opinion, is inherent in our 
business. Negative public opinion can result from our actual or alleged conduct in any number of 
activities, including corporate governance, and actions taken by government regulators and 
community organizations in response to those activities. Negative public opinion can also result 
from media coverage, whether accurate or not. Negative public opinion can adversely affect our 
ability to attract and retain customers and employees and can expose us to litigation and 
regulatory action. 
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The amount of capital the Company is attempting to raise in this Offering is not enough to 
sustain the Company’s current business plan. 
In order to achieve the Company’s near and long-term goals, the Company will need to procure 
funds in addition to the amount raised in the Offering. There is no guarantee the Company will 
be able to raise such funds on acceptable terms or at all. If we are not able to raise sufficient 
capital in the future, we will not be able to execute our business plan, our continued operations 
will be in jeopardy and we may be forced to cease operations and sell or otherwise transfer all or 
substantially all of our remaining assets, which could cause an Investor to lose all or a portion of 
his or her investment. 
 
Although dependent on certain key personnel, the Company does not have any key man life 
insurance policies on any such people. 
The Company is dependent on Maria Hoili, Edvard Erken Hoili, and Robert Gillett Jr. in order to 
conduct its operations and execute its business plan, however, the Company has not purchased 
any insurance policies with respect to those individuals in the event of their death or disability. 
Therefore, if any of Maria Hoili, Edvard Erken Hoili, and Robert Gillett Jr. die or become 
disabled, the Company will not receive any compensation to assist with such person’s absence. 
The loss of such person could negatively affect the Company and its operations. 
 
We rely on agreements with third parties to provide certain services, goods, technology, and 
intellectual property rights necessary to enable us to implement some of our applications. 
Our ability to implement and provide our applications and services to our clients depends, in 
part, on services, goods, technology, and intellectual property rights owned or controlled by third 
parties. These third parties may become unable to or refuse to continue to provide these services, 
goods, technology, or intellectual property rights on commercially reasonable terms consistent 
with our business practices, or otherwise discontinue a service important for us to continue to 
operate our applications. If we fail to replace these services, goods, technologies, or intellectual 
property rights in a timely manner or on commercially reasonable terms, our operating results 
and financial condition could be harmed. In addition, we exercise limited control over our third-
party vendors, which increases our vulnerability to problems with technology and services those 
vendors provide. If the services, technology, or intellectual property of third parties were to fail 
to perform as expected, it could subject us to potential liability, adversely affect our renewal 
rates, and have an adverse effect on our financial condition and results of operations. 
 
We must acquire or develop new products, evolve existing ones, address any defects or errors, 
and adapt to technology change. 
Technical developments, client requirements, programming languages, and industry standards 
change frequently in our markets. As a result, success in current markets and new markets will 
depend upon our ability to enhance current products, address any product defects or errors, 
acquire or develop and introduce new products that meet client needs, keep pace with technology 
changes, respond to competitive products, and achieve market acceptance. Product development 
requires substantial investments for research, refinement, and testing. We may not have 
sufficient resources to make necessary product development investments. We may experience 
technical or other difficulties that will delay or prevent the successful development, introduction, 
or implementation of new or enhanced products. We may also experience technical or other 
difficulties in the integration of acquired technologies into our existing platform and 
applications. Inability to introduce or implement new or enhanced products in a timely manner 
could result in loss of market share if competitors are able to provide solutions to meet customer 
needs before we do, give rise to unanticipated expenses related to further development or 
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modification of acquired technologies as a result of integration issues, and adversely affect future 
performance. 
 
Cyclical and seasonal fluctuations in the economy and in internet usage may have an effect on 
our business. 
Both cyclical and seasonal fluctuations in internet usage may affect our business. Internet usage 
generally slows during the summer months, and queries typically increase significantly in the 
fourth quarter of each year. These seasonal trends may cause fluctuations in our quarterly results, 
including fluctuations in revenues. 
 
Our technology is advanced, and we need to rapidly and successfully develop and introduce 
new features in a competitive, demanding, and rapidly changing environment. 
To succeed in our intensely competitive industry, we must continually improve, refresh and 
expand our product and service offerings to include newer features, functionality or solutions, 
and keep pace with price-to-performance gains in the industry. Shortened product life cycles due 
to customer demands and competitive pressures impact the pace at which we must introduce and 
implement new technology. This requires a high level of innovation by both our software 
developers and the suppliers of the third-party software components included in our systems. In 
addition, bringing new solutions to the market entails a costly and lengthy process, and requires 
us to accurately anticipate customer needs and technology trends. We must continue to respond 
to market demands, develop leading technologies, and maintain leadership in analytic data 
solutions performance and scalability, or our business operations may be adversely affected. 
 
We must also anticipate and respond to customer demands regarding the compatibility of our 
current and prior offerings. These demands could hinder the pace of introducing and 
implementing new technology. Our future results may be affected if our products cannot 
effectively interface and perform well with software products of other companies and with our 
customers’ existing IT infrastructures, or if we are unsuccessful in our efforts to enter into 
agreements allowing the integration of third-party technology with our database and software 
platforms. Our efforts to develop the interoperability of our products may require significant 
investments of capital and employee resources. In addition, many of our principal products are 
used with products offered by third parties and, in the future, some vendors of non-Company 
products may become less willing to provide us with access to their products, technical 
information, and marketing and sales support. As a result of these and other factors, our ability to 
introduce new or improved solutions could be adversely impacted and our business would be 
negatively affected. 
 
Industry consolidation may result in increased competition, which could result in a loss of 
customers or a reduction in revenue. 
Some of our competitors have made or may make acquisitions or may enter into partnerships or 
other strategic relationships to offer more comprehensive services than they individually had 
offered or achieve greater economies of scale. In addition, new entrants not currently considered 
to be competitors may enter our market through acquisitions, partnerships or strategic 
relationships. We expect these trends to continue as companies attempt to strengthen or maintain 
their market positions. The potential entrants may have competitive advantages over us, such as 
greater name recognition, longer operating histories, more varied services and larger marketing 
budgets, as well as greater financial, technical and other resources. The companies resulting from 
combinations or that expand or vertically integrate their business to include the market that we 
address may create more compelling service offerings and may offer greater pricing flexibility 
than we can or may engage in business practices that make it more difficult for us to compete 
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effectively, including on the basis of price, sales and marketing programs, technology or service 
functionality. These pressures could result in a substantial loss of our customers or a reduction in 
our revenue. 
 
If we do not respond to technological changes or upgrade our platform, website, and 
technology systems, our growth prospects and results of operations could be adversely 
affected. 
To remain competitive, we must continue to enhance and improve the functionality and features 
of our platform, website, and technology infrastructure. As a result, we will need to continue to 
improve and expand our hosting and network infrastructure and related software capabilities. 
These improvements may require greater levels of spending than we have experienced in the 
past. Without such improvements, our operations might suffer from unanticipated system 
disruptions, slow application performance, or unreliable service levels, any of which could 
negatively affect our reputation and ability to attract and retain customers and contributors. 
Furthermore, in order to continue to attract and retain new customers, we are likely to incur 
expenses in connection with continuously updating and improving our user interface and 
experience. We may face significant delays in introducing new services, products, and 
enhancements. If competitors introduce new products and services using new technologies or if 
new industry standards and practices emerge, our existing websites and our proprietary 
technology and systems may become obsolete or less competitive, and our business may be 
harmed. In addition, the expansion and improvement of our systems and infrastructure may 
require us to commit substantial financial, operational, and technical resources, with no 
assurance that our business will improve. 
 
We have not prepared any audited financial statements. 
Therefore, you have no audited financial information regarding the Company’s capitalization or 
assets or liabilities on which to make your investment decision. If you feel the information 
provided is insufficient, you should not invest in the Company. 
 
We are not subject to Sarbanes-Oxley regulations and lack the financial controls and 
safeguards required of public companies. 
We do not have the internal infrastructure necessary, and are not required, to complete an 
attestation about our financial controls that would be required under Section 404 of the Sarbanes-
Oxley Act of 2002. There can be no assurance that there are no significant deficiencies or 
material weaknesses in the quality of our financial controls. We expect to incur additional 
expenses and diversion of management’s time if and when it becomes necessary to perform the 
system and process evaluation, testing and remediation required in order to comply with the 
management certification and auditor attestation requirements. 
 
The Company’s business operations may be materially adversely affected by a pandemic such 
as the Coronavirus (COVID-19) outbreak. 
In December 2019, a novel strain of coronavirus was reported to have surfaced in Wuhan, China, 
which spread throughout other parts of the world, including the United States. On January 30, 
2020, the World Health Organization declared the outbreak of the coronavirus disease (COVID-
19) a “Public Health Emergency of International Concern.” On January 31, 2020, U.S. Health 
and Human Services Secretary Alex M. Azar II declared a public health emergency for the 
United States to aid the U.S. healthcare community in responding to COVID-19, and on March 
11, 2020 the World Health Organization characterized the outbreak as a “pandemic.” COVID-19 
resulted in a widespread health crisis that adversely affected the economies and financial markets 
worldwide. The Company’s business could be materially and adversely affected. The extent to 
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which COVID-19 impacts the Company’s business will depend on future developments, which 
are highly uncertain and cannot be predicted, including new information which may emerge 
concerning the severity of COVID-19 and the actions to contain COVID-19 or treat its impact, 
among others. If the disruptions posed by COVID-19 or other matters of global concern continue 
for an extended period of time, the Company’s operations may be materially adversely affected. 
 
Maintaining, extending and expanding our reputation and brand image are essential to our 
business success. 
We seek to maintain, extend, and expand our brand image through marketing investments, 
including advertising and consumer promotions, and product innovation. Increasing attention on 
marketing could adversely affect our brand image. It could also lead to stricter regulations and 
greater scrutiny of marketing practices. Existing or increased legal or regulatory restrictions on 
our advertising, consumer promotions and marketing, or our response to those restrictions, could 
limit our efforts to maintain, extend and expand our brands. Moreover, adverse publicity about 
regulatory or legal action against us could damage our reputation and brand image, undermine 
our customers’ confidence and reduce long-term demand for our products, even if the regulatory 
or legal action is unfounded or not material to our operations. 
 
In addition, our success in maintaining, extending, and expanding our brand image depends on 
our ability to adapt to a rapidly changing media environment. We increasingly rely on social 
media and online dissemination of advertising campaigns. The growing use of social and digital 
media increases the speed and extent that information or misinformation and opinions can be 
shared. Negative posts or comments about us, our brands or our products on social or digital 
media, whether or not valid, could seriously damage our brands and reputation. If we do not 
establish, maintain, extend and expand our brand image, then our product sales, financial 
condition and results of operations could be adversely affected. 
 
We must correctly predict, identify, and interpret changes in consumer preferences and 
demand, offer new products to meet those changes, and respond to competitive innovation. 
Consumer preferences on our products change continually. Our success depends on our ability to 
predict, identify, and interpret the tastes and habits of consumers and to offer products that 
appeal to consumer preferences. If we do not offer products that appeal to consumers, our sales 
and market share will decrease. We must distinguish between short-term fads, mid-term trends, 
and long-term changes in consumer preferences. If we do not accurately predict which shifts in 
consumer preferences will be long-term, or if we fail to introduce new and improved products to 
satisfy those preferences, our sales could decline. In addition, because of our varied customer 
base, we must offer an array of products that satisfy the broad spectrum of consumer preferences. 
If we fail to expand our product offerings successfully across product categories, or if we do not 
rapidly develop products in faster growing and more profitable categories, demand for our 
products could decrease, which could materially and adversely affect our product sales, financial 
condition, and results of operations. 
 
In addition, achieving growth depends on our successful development, introduction, and 
marketing of innovative new products and line extensions. Successful innovation depends on our 
ability to correctly anticipate customer and consumer acceptance, to obtain, protect and maintain 
necessary intellectual property rights, and to avoid infringing the intellectual property rights of 
others and failure to do so could compromise our competitive position and adversely impact our 
business. 
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Risks Related to the Securities  
 
Neither the Offering nor the Securities have been registered under federal or state securities 
laws, leading to an absence of certain regulation applicable to the Company. 
No governmental agency has reviewed or passed upon this Offering, the Company or any 
Securities of the Company. The Company also has relied on exemptions from securities 
registration requirements under applicable state securities laws. Investors in the Company, 
therefore, will not receive any of the benefits that such registration would otherwise provide. 
Prospective investors must therefore assess the adequacy of disclosure and the fairness of the 
terms of this Offering on their own or in conjunction with their personal advisors. 
 
The Crowd Notes will not be freely tradable until one year from the initial purchase date. 
Although the Crowd Notes may be tradable under federal securities law, state securities 
regulations may apply and each Purchaser should consult with his or her attorney. 
You should be aware of the long-term nature of this investment.  There is not now and likely will 
not be a public market for the Crowd Notes.  Because the Crowd Notes have not been registered 
under the Securities Act or under the securities laws of any state or non-United States 
jurisdiction, the Crowd Notes have transfer restrictions and cannot be resold in the United States 
except pursuant to Rule 501 of Regulation CF.  It is not currently contemplated that registration 
under the Securities Act or other securities laws will be effected. Limitations on the transfer of 
the Crowd Notes may also adversely affect the price that you might be able to obtain for the 
Crowd Notes in a private sale. Purchasers should be aware of the long-term nature of their 
investment in the Company.  Each Purchaser in this Offering will be required to represent that it 
is purchasing the Securities for its own account, for investment purposes and not with a view to 
resale or distribution thereof. 
 
No Guarantee of Return on Investment  
There is no assurance that a Purchaser will realize a return on its investment or that it will not 
lose its entire investment. For this reason, each Purchaser should read the Form C/A and all 
Exhibits carefully and should consult with its own attorney and business advisor prior to making 
any investment decision. 
 
There is no present market for the Securities and we have arbitrarily set the price. 
We have arbitrarily set the price of the Securities with reference to the general status of the 
securities market and other relevant factors. The Offering price for the Securities should not be 
considered an indication of the actual value of the Securities and is not based on our net worth or 
prior earnings. We cannot assure you that the Securities could be resold by you at the Offering 
price or at any other price. 
 
Upon conversion of the Crowd Notes, Purchasers who are not “Major Investors” will grant a 
proxy to vote their underlying securities to the intermediary or its affiliate, and, thus, will not 
have the right to vote on any matters coming before the shareholders of the Company for a 
vote. By granting this proxy you are giving up your right to vote on important 
matters, including significant corporate actions like mergers, amendments to our certificate of 
incorporation, a liquidation of our company and the election of our directors. 
Upon conversion of the Crowd Notes and by virtue of a provision contained in the Crowd Notes, 
if you are not a Major Investor, that is, an investor who has purchased at least $25,000 in 
principal amount of the Crowd Notes, you will grant a proxy to the intermediary or its affiliate to 
vote the underlying securities that you will acquire upon conversion on all matters coming before 
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the shareholders for a vote.  The intermediary does not have any fiduciary duty to you to vote 
shares in a manner that is in your best interests. Accordingly, the intermediary may vote its proxy 
in a manner that may not be in the best interests of you as a security holder.  For example, the 
intermediary may vote the proxy in favor of an amendment to our charter that adversely affects 
the rights of the holders of your class of securities in order to allow for a new investment to 
occur where the new investor requires senior rights.  
 
Purchasers will be unable to declare the Security in “default” and demand repayment. 
Unlike convertible notes and some other securities, the Securities do not have any “default” 
provisions upon which the Purchasers will be able to demand repayment of their investment. 
With respect to Purchasers who invest less than $25,000 in the Securities, the Company has 
ultimate discretion as to whether or not to convert the Securities upon a future equity financing 
and such Purchasers have no right to demand such conversion. Only in limited circumstances, 
such as a liquidity event, may Such Purchasers demand payment and even then, such payments 
will be limited to the amount of cash available to the Company. 
 
The Company may never elect to convert the Securities or undergo a liquidity event. 
The Company may never receive a future equity financing or, with respect to those Purchasers 
who invest less than $25,000, elect to convert the Securities upon such future financing. In 
addition, the Company may never undergo a liquidity event such as a sale of the Company or an 
IPO. If neither the conversion of the Securities nor a liquidity event occurs, the Purchasers could 
be left holding the Securities in perpetuity. The Securities have numerous transfer restrictions 
and will likely be highly illiquid, with no secondary market on which to sell them. The Securities 
are not equity interests, have no ownership rights, have no rights to the Company’s assets or 
profits and have no voting rights or ability to direct the Company or its actions. 
 
Affiliates of the Company, including officers, directors and existing shareholders of the 
Company, may invest in this Offering and their funds will be counted toward the Company 
achieving the Minimum Amount. 
There is no restriction on affiliates of the Company, including its officers, directors and existing 
shareholders, investing in the Offering. As a result, it is possible that if the Company has raised 
some funds, but not reached the Minimum Amount, affiliates can contribute the balance so that 
there will be a closing. The Minimum Amount is typically intended to be a protection for 
investors and gives investors confidence that other investors, along with them, are sufficiently 
interested in the Offering and the Company and its prospects to make an investment of at least 
the Minimum Amount. By permitting affiliates to invest in the offering and make up any 
shortfall between what non-affiliate investors have invested and the Minimum Amount, this 
protection is largely eliminated. Investors should be aware that no funds other than their own and 
those of affiliates investing along with them may be invested in this Offering. 
 
The Company has the right to conduct multiple closings during the Offering. 
If the Company meets certain terms and conditions, and more than thirty (30) days remain before 
the Offering Deadline, an intermediate close of the Offering can occur, which will allow the 
Company to draw down on the first $75,000 of the proceeds of the offering committed and 
captured during the relevant period, as well as every $125,000 raised after. The Company may 
choose to continue the Offering thereafter. Purchasers should be mindful that this means they can 
make multiple investment commitments in the offering, which may be subject to different 
cancellation rights. For example, if an intermediate close occurs and later a material change 
occurs as the Offering continues, Purchasers previously closed upon will not have the right to re-
confirm their investment as it will be deemed completed. 
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You will not have a vote or influence on the management of the Company. 
All decisions with respect to the management of the Company will be made exclusively by the 
officers, directors, managers or employees of the Company. You, as a Purchaser of Crowd 
Notes, will have no ability to vote on issues of Company management and will not have the right 
or power to take part in the management of the company and will not be represented on the board 
of directors or managers of the Company. Accordingly, no person should purchase a Security 
unless he or she is willing to entrust all aspects of management to the Company. 
 
A majority of the Company is owned by a small number of owners. 
Prior to the Offering the Company’s current owners of 20% or more beneficially own 100.0% of 
the Company. See the “Ownership” section below for details. Subject to any fiduciary duties 
owed to our other owners or investors under Delaware law, these owners may be able to exercise 
significant influence over matters requiring owner approval, including the election of  directors 
or managers and approval of significant Company transactions, and will have significant control 
over the Company’s management and policies. Some of these persons may have interests that are 
different from yours. For example, these owners may support proposals and actions with which 
you may disagree. The concentration of ownership could delay or prevent a change in control of 
the Company or otherwise discourage a potential acquirer from attempting to obtain control of 
the Company, which in turn could reduce the price potential investors are willing to pay for the 
Company. In addition, these owners could use their voting influence to maintain the Company’s 
existing management, delay or prevent changes in control of the Company, or support or reject 
other management and board proposals that are subject to owner approval. 
 
The Company has the right to extend the Offering deadline. 
The Company may extend the Offering deadline beyond what is currently stated herein. This 
means that your investment may continue to be held in escrow while the Company attempts to 
raise the Minimum Amount even after the Offering deadline stated herein is reached. Your 
investment will not be accruing interest during this time and will simply be held until such time 
as the new Offering deadline is reached without the Company receiving the Minimum Amount, 
at which time it will be returned to you without interest or deduction, or the Company receives 
the Minimum Amount, at which time it will be released to the Company to be used as set forth 
herein. Upon or shortly after release of such funds to the Company, the Securities will be issued 
and distributed to you. 
 
In addition to the risks listed above, businesses are often subject to risks not foreseen or fully 
appreciated by the management. It is not possible to foresee all risks that may affect us. 
Moreover, the Company cannot predict whether the Company will successfully effectuate the 
Company’s current business plan. Each prospective Purchaser is encouraged to carefully analyze 
the risks and merits of an investment in the Securities and should take into consideration when 
making such analysis, among other, the Risk Factors discussed above. 
 
THE SECURITIES OFFERED INVOLVE A HIGH DEGREE OF RISK AND MAY RESULT 
IN THE LOSS OF YOUR ENTIRE INVESTMENT. ANY PERSON CONSIDERING THE 
PURCHASE OF THESE SECURITIES SHOULD BE AWARE OF THESE AND OTHER 
FACTORS SET FORTH IN THIS FORM C/A AND SHOULD CONSULT WITH HIS OR 
HER LEGAL, TAX AND FINANCIAL ADVISORS PRIOR TO MAKING AN INVESTMENT 
IN THE SECURITIES. THE SECURITIES SHOULD ONLY BE PURCHASED BY PERSONS 
WHO CAN AFFORD TO LOSE ALL OF THEIR INVESTMENT. 
 



 

22  

BUSINESS  
 
Description of the Business  
 
DARE hopes to revolutionize the way social interaction is done through their dynamic AR, 
dares, and challenges. DARE aims to enable people to use, interact, and make incredible content 
with its dynamic AR technology and monetized challenges. 
 
Business Plan  
 
Our business model relies on the continued growth and success of our platform #DARE, as well 
as the creation of new features and further development. The markets and industry segments in 
which we are launching our platform are highly competitive. We plan to utilize our marketing 
and online presence to win consumers at the “zero moment of truth” - when they are searching 
for information about a brand or product. We hope to work collaboratively with our customers to 
improve our platform and the user experience and win the “first moment of truth” - when a 
consumer is approaching our platform. We must also win the “second moment of truth” - when a 
consumer uses the platform, evaluates how well it meets his or her expectations, and decides 
whether it has positive value. We believe we must continue to provide new, innovative 
technology to the consumer in order to grow our business. Research and product development 
activities, designed to enable sustained organic growth, carry a high priority. While many of the 
benefits from these efforts will not be realized until future years, we believe these activities 
demonstrate our commitment to future growth.  
 
History of the Business  
 
The Company’s Products and/or Services  
 

Product / Service Description Current Market 

Mobile Application  

Dare is a creative social 
platform where users can do 
different kinds of challenges, 

interact, engage and make 
new friends in a new unique 

way 

We’ll seek to engage the most 
likely heavy users of our 
platform first. We believe 
these are men and women 

aged 16-25 who are digitally 
native risk takers from above-
average income households in 

metropolitan areas. 
 
In Q1 2021, Dare Me, Inc. is relaunching its social platform #DARE, after a repivot and 
redesign.  
 
Dare Me, Inc. anticipates that #DARE will be distributed through the Apple App Store first. 
 
Competition  
 
The Company’s primary competitors are TikTok, Snapchat, and Byte. 
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With social media becoming a more and more competitive space for brands, every new trend 
may be seen as a potential game-changer. Augmented reality (AR) is an opportunity to provide 
customers with an interactive, out-of-the-box experience. Snapchat was one of the first platforms 
to offer AR features of filters. Instagram followed suit and now offers a range of filters that can 
be added as stories or pictures. TikTok has also released similar features. DARE hopes to 
capitalize on this trend by allowing users to create personalized, 3-D AR avatars of themselves. 
In the future, DARE hopes to allow users to interact with these avatars, perform dares and dance 
alongside their avatars. 
 
Customer Base  
 
Our target customers are individual consumers of our content as well as advertisers eager to 
connect with such consumers. 
 
Licenses  
 

Licensor Licensee Description of Rights 
Granted Termination Date 

EPIDEMIC SOUND 
US INC. Dare to Live, LLC 

Through the license 
agreement, DARE is 

able to utilize and allow 
its users to utilize 
Epidemic Sound’s 

catalogue of musical 
pieces through the 

DARE app for use in 
videos. 

The license agreement 
will be in force for an 
indefinite period. If 
Dare to Live fails to 
pay after 30 days’ 

written notice, 
Epidemic Sound may 

terminate this 
agreement. 

 
Governmental/Regulatory Approval and Compliance  
 
We are subject to many U.S. federal and state and foreign laws and regulations, including those 
related to privacy, rights of publicity, data protection, content regulation, intellectual property, 
health and safety, competition, protection of minors, consumer protection, and taxation. These 
laws and regulations are constantly evolving and may be interpreted, applied, created, or 
amended in a manner that could harm our business. 
 
Litigation  
 
There are no existing legal suits pending, or to the Company’s knowledge, threatened, against 
the Company. 
 
Other  
 
The Company was originally organized on November 2, 2018 under the name of Dare to Live, 
LLC. In June 2020, the Company converted Dare to Live, LLC to Dare Me, Inc., a Delaware 
corporation. 
  
The Company’s principal address is 2332 Beach Ave, Venice, CA 90291.  
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Because this Form C/A focuses primarily on information concerning the Company rather than 
the industry in which the Company operates, potential Purchasers may wish to conduct their own 
separate investigation of the Company’s industry to obtain greater insight in assessing the 
Company’s prospects. 
 
USE OF PROCEEDS  
 
The following table lists the use of proceeds of the Offering if the Minimum Amount and 
Maximum Amount are raised. 
 
 

Use of Proceeds 
% of Minimum 

Proceeds 
Raised 

Amount if 
Minimum 

Raised 

% of Maximum 
Proceeds 
Raised 

Amount if 
Maximum 

Raised 

Intermediary 
Fees 5.00% $2,500 5.00% $12,500 

General 
Marketing 40.00% $20,000 40.00% $100,000 

Research and 
Development 10.00% $5,000 20.00% $50,000 

Future Wages 20.00% $10,000 20.00% $50,000 

General 
Working Capital 25.00% $12,500 15.00% $37,500 

Total 100.00% $50,000 100.00% $250,000 
 
The Use of Proceeds chart is not inclusive of fees paid for use of the Form C/A generation 
system, payments to financial and legal service providers, and escrow related fees, all of which 
were incurred in preparation of the campaign and are due in advance of the closing of the 
campaign.  
____________________ 
 
The Company does have discretion to alter the use of proceeds as set forth above. The Company 
may alter the use of proceeds if its business plans change due to shifts in the business 
environment or market trends. 
 
DIRECTORS, OFFICERS AND EMPLOYEES  
 
 
Directors  
 
The directors or managers of the Company are listed below along with all positions and offices 
held at the Company and their principal occupation and employment responsibilities for the past 
three (3) years and their educational background and qualifications. 
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Name 
 
Maria Hoili  
 
All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
Managing Member, Dare to Live, LLC 11/2018 – 6/2020 
President & Chief Financial Officer, Dare Me, Inc. 6/2020 - Present  
 
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
Managing Member, Dare to Live, LLC 11/2018 – 6/2020 
President & Chief Financial Officer, Dare Me, Inc. 6/2020 - Present 

• Manages day-to-day operations of the company; 
• Executes business strategies of the company. 

   
Name 
 
Edvard Erken Hoili  
 
All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
Managing Member, Dare to Live, LLC 11/2018 – 6/2020 
CEO & Secretary, Dare Me, Inc. 6/2020 – Present 
 
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
Managing Member, Dare to Live, LLC 11/2018 – 6/2020 

• CEO & Secretary, Dare Me, Inc. 6/2020 – Present Executes business strategies of the 
company; 

• Oversees product development, marketing, operations, and various other core business 
functions 

 
 
 
 
Officers  
 
The officers of the Company are listed below along with all positions and offices held at the 
Company and their principal occupation and employment responsibilities for the past three (3) 
years and their educational background and qualifications. 
 
Name 
 
Edvard Erken Hoili 
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All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
Managing Member, Dare to Live, LLC 11/2018 – 6/2020 
CEO & Secretary, Dare Me, Inc. 6/2020 – Present  
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
Managing Member, Dare to Live, LLC 11/2018 – 6/2020 

• CEO & Secretary, Dare Me, Inc. 6/2020 – Present Executes business strategies of the 
company; 

• Oversees product development, marketing, operations, and various other core business 
functions 

Name 
 
Robert Gillett Jr.  
 
All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
CTO, Dare Me, Inc. (Dare to Live, LLC) February 2020 - Present 
 
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
CTO, 02/09/2020 - Present 

• Develops Dare’s mobile application 
• Designs and develops product roadmap features 

 
Co-Founder, CannaCtrl, February 2020 – Present  

• Designed, developed, and continuously iterated on iOS and MacOS apps using Swift and 
SwiftUI 

• Created backend logic for pre and post API calls to MongoDB using Node.js 
• Implemented bluetooth integrations with external hardware including StarMicronics 

receipt printers and BBPOS credit card readers 
 
Education Experience 
 
Bachelor’s Degree, Brown University, Engineering and Economics 
 
 
Indemnification 
 
Indemnification is authorized by the Company to directors, officers or controlling persons acting 
in their professional capacity pursuant to Delaware law. Indemnification includes expenses such 
as attorney’s fees and, in certain circumstances, judgments, fines and settlement amounts 
actually paid or incurred in connection with actual or threatened actions, suits or proceedings 
involving such person, except in certain circumstances where a person is adjudged to be guilty of 
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gross negligence or willful misconduct, unless a court of competent jurisdiction determines that 
such indemnification is fair and reasonable under the circumstances. 
 
Employees  
 
The Company currently has 3 employees in California, United States. 
 
CAPITALIZATION AND OWNERSHIP  
 
Capitalization  
 
The Company has issued the following outstanding Securities: 
 

Type of security Common Stock 

Amount authorized  10,000,000 

Amount outstanding 10,000,000 

Voting Rights One vote per share  

Anti-Dilution Rights N/A 

How this Security may limit, dilute or 
qualify the Notes/Bonds issued pursuant to 

Regulation CF 
N/A 

Percentage ownership of the Company by 
the holders of such Securities (assuming 

conversion prior to the Offering if 
convertible securities). 

100.0% 

 
Ownership  
 
The Company is owned by a few people/entities. Those people/entities consist of Edvard Erken 
Hoili, Maria Hoili, and TeheDama AS, a Norwegian company controlled by Maria Hoili. 
 
Below the beneficial owners of 20% percent or more of the Company’s outstanding voting 
equity securities, calculated on the basis of voting power, are listed along with the amount they 
own. 
 

Name Percentage Owned Prior to Offering 

Edvard Erken Hoili 24.5% 

Maria Erken Hoili  24.5% 

TeheDama AS 51.0% 
 
To date, the Company has not engaged in exempt offerings. 
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Currently, the Company has no outstanding debt. 
 
FINANCIAL INFORMATION  
 
Please see the financial information listed on the cover page of this Form C/A and attached 
hereto in addition to the following information. Financial statements are attached hereto as 
Exhibit A. 
 
Recent Tax Return Information 
 

Total Income Taxable Income Estimated Total Tax 

$145,552.00 $0.00 $0.00 
 
Operations  
 
Dare Me, Inc. has not generated any revenue and has been financed by its founders to date. After 
the Offering, the company anticipates having enough liquidity to execute its business plan until 
2022. Our significant challenge is marketing our platform in a competitive environment. 
 
Dare Me, Inc. anticipates generating revenue by offering branded challenges to companies. Dare 
Me, Inc. also hopes to monetize through in-app purchases. 
 
Liquidity and Capital Resources  
 
The Offering proceeds are essential to our operations. We plan to use the proceeds as set forth 
above under "use of proceeds", which is an indispensable element of our business strategy. The 
Offering proceeds will have a beneficial effect on our liquidity, as the Offering proceeds will 
augment our cash on hand and will be used to execute our business strategy. 
 
The Company does not have any additional sources of capital other than the proceeds from the 
Offering. 
 
Capital Expenditures and Other Obligations  
 
The Company does not intend to make any material capital expenditures in the short term. 
 
Material Changes and Other Information  
 
Trends and Uncertainties  
 
After reviewing the above discussion of the steps the Company intends to take, potential 
Purchasers should consider whether achievement of each step within the estimated time frame is 
realistic in their judgment.  Potential Purchasers should also assess the consequences to the 
Company of any delays in taking these steps and whether the Company will need additional 
financing to accomplish them. 
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The financial statements are an important part of this Form C/A and should be reviewed in their 
entirety. The financial statements of the Company are attached hereto as Exhibit A. 
 
THE OFFERING AND THE SECURITIES  
 
The Offering  
 
The Company is offering up to 250,000 of Crowd Notes for up to $250,000.00. The Company is 
attempting to raise a minimum amount of $50,000.00 in this Offering (the "Minimum Amount"). 
The Company must receive commitments from investors in an amount totaling the Minimum 
Amount by May 24, 2021 (the "Offering Deadline") in order to receive any funds. If the sum of 
the investment commitments does not equal or exceed the Minimum Amount by the Offering 
Deadline, no Securities will be sold in the Offering, investment commitments will be cancelled 
and committed funds will be returned to potential investors without interest or deductions. The 
Company has the right to extend the Offering Deadline at its discretion. The Company will 
accept investments in excess of the Minimum Amount up to $250,000.00 (the "Maximum 
Amount") and the additional Securities will be allocated on a At the Company’s discretion. 
 
The price of the Securities does not necessarily bear any relationship to the Company’s asset 
value, net worth, revenues or other established criteria of value, and should not be considered 
indicative of the actual value of the Securities. 
 
In order to purchase the Securities, you must make a commitment to purchase by completing the 
Subscription Agreement. Purchaser funds will be held in escrow with Evolve Bank & Trust until 
the Minimum Amount of investments is reached. Purchasers may cancel an investment 
commitment until 48 hours prior to the Offering Deadline or the Closing, whichever comes first 
using the cancellation mechanism provided by the Intermediary. The Company will notify 
Purchasers when the Minimum Amount has been reached. If the Company reaches the Minimum 
Amount prior to the Offering Deadline, it may close the Offering at least five (5) days after 
reaching the Minimum Amount and providing notice to the Purchasers. If any material change 
(other than reaching the Minimum Amount) occurs related to the Offering prior to the Offering 
Deadline, the Company will provide notice to Purchasers and receive reconfirmations from 
Purchasers who have already made commitments. If a Purchaser does not reconfirm his or her 
investment commitment after a material change is made to the terms of the Offering, the 
Purchaser’s investment commitment will be cancelled, and the committed funds will be returned 
without interest or deductions. 
 
In the event that $75,000 in investments is committed and received by the escrow agent and 
more than thirty (30) days remain before the Offering Deadline, the Company may conduct the 
first of multiple closings of the Offering (an “Intermediate Close”), provided all investors receive 
notice that an Intermediate Close will occur and funds will be released to the Company, at least 
five (5) business days prior to the Intermediate Close (absent a material change that would 
require an extension of the offering and reconfirmation of the investment commitment). 
Investors who committed on or before such notice will have until 48 hours before the 
Intermediate Close to cancel their investment commitment.  
 
In the event the Company does conduct the first of multiple closes, the Company agrees to only 
withdraw $75,000 from escrow and will only conduct the Intermediate Close if more than thirty 
(30) days remain before the Offering Deadline. The Company may only conduct another 
Intermediate Close before the Offering Deadline if (i) the amount of investment commitments 



 

30  

made and received in escrow exceeds $125,000 since the time of the last Intermediate Close; and 
(ii) more than thirty (30) days remain before the Offering Deadline. 
 
If a Purchaser does not cancel an investment commitment before an Intermediate Close or before 
the Offering Deadline, the funds will be released to the Company upon closing of the Offering 
and the Purchaser will receive the Securities in exchange for his or her investment. Any 
Purchaser funds received after the initial closing will be released to the Company upon a 
subsequent closing, and the Purchaser will receive Securities in exchange for his or her 
investment as soon as practicable thereafter.  
 
The Company has agreed to return all funds to investors in the event a Form C-W is ultimately 
filed in relation to this Offering, regardless of any subsequent closes. 
 
Subscription Agreements are not binding on the Company until accepted by the Company, which 
reserves the right to reject, in whole or in part, in its sole and absolute discretion, any 
subscription. If the Company rejects all or a portion of any subscription, the applicable 
prospective Purchaser’s funds will be returned without interest or deduction. 
 
The price of the Securities was determined arbitrarily. The minimum amount that a Purchaser 
may invest in the Offering is $100.00. 
 
The Offering is being made through MicroVenture Marketplace, Inc., the Intermediary. The 
following two fields set forth the compensation being paid in connection with the Offering. 
 
Commission/Fees 
 
The Company shall pay to the Intermediary at the conclusion of the Offering a fee consisting of 
five percent (5%) commission based on the amount of investments raised in the offering and paid 
upon disbursement of funds from escrow at the time of closing. 
 
Stock, Warrants and Other Compensation 
 
The intermediary will receive a number of Crowd Notes of the issuer that is equal to two percent 
(2%) of the total number of Crowd Notes sold by the issuer in the Offering. 
 
Transfer Agent and Registrar 
 
The Company will act as transfer agent and registrar for the Securities. 
 
The Securities  
 
We request that you please review our offering materials and the Crowd Note in conjunction 
with the following summary information. 
 
Authorized Capitalization 
 
See “CAPITALIZATION AND OWNERSHIP” above. 
 
General 
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A Crowd Note is similar to a SAFE (Simple Agreement for Future Equity) security where an 
investor makes a cash investment in our company, but gets company stock at a later date in 
connection with a specific event. Although the security is called a Crowd Note, the Crowd Note 
is not a debt instrument. It is intended to be an alternative to a convertible note that is beneficial 
for both our company and you as an investor. 
 
Events Triggering Conversion of Crowd Notes 
 
If you are a Major Investor, which is defined as an investor who invests at least $25,000 in this 
offering, then the specified event upon which the Crowd Note would convert into capital stock of 
our company is (i) a Qualified Equity Financing, which we define below, or (ii) a Corporate 
Transaction, which we define below, if instead of receiving two times (2X) the outstanding 
principal of your Crowd Note, your Crowd Note converts immediately prior to the closing of the 
Corporate Transaction. 
  
If you are not a Major Investor, then the Crowd Note will only convert into capital stock of our 
company upon the earlier of (i) our company’s election to convert your Crowd Note, including 
upon a Qualified Equity Financing if our company elects to convert your Crowd Note then, or 
(ii) a Corporate Transaction, if instead of receiving two times (2X) the outstanding principal of 
your Crowd Note, your Crowd Note converts immediately prior to the closing of the Corporate 
Transaction. 
 
Qualified Equity Financing 
 
The Crowd Note defines “Qualified Equity Financing” as the first sale (or series of related sales) 
by us of our preferred stock following the closing of this offering from which we receive gross 
proceeds of not less than $1,000,000.00 (excluding the aggregate amount of securities converted 
into preferred stock in connection with such sale or series of related sales).  
 
If the Crowd Note converts into equity in connection with a Qualified Equity Financing, then we will 
convert the Crowd Note into shares of our preferred stock that are issued in connection with the 
Qualified Equity Financing, which we refer to as Conversion Shares, equal to the quotient obtained 
by dividing the outstanding principal amount of the Crowd Note by the Conversion Price, which is 
defined below. The issuance of Conversion Shares will be on the same terms and conditions 
applicable to the stock sold in the Qualified Equity Financing; provided, however, that if you are not 
a Major Investor, you will receive shares of a shadow series, as we describe below, with certain 
limited rights. The Conversion Price applicable to a Qualified Equity Financing is the lower of:  
 
(i) the product of (a) one minus any applicable Discount, and (b) the price paid per share for 
preferred stock by the investors in the Qualified Equity Financing, or  
 
(ii) the quotient resulting from dividing (a) the Valuation Cap by (b) the total number of our 
shares of capital stock that are outstanding on a fully diluted basis (assuming for this purpose 
the exercise, exchange or conversion of all securities exercisable or exchangeable for, or 
convertible into, our capital stock), immediately prior to the closing of the Qualified Equity 
Financing.  
 
Any investor who is not a Major Investor will receive a shadow series of preferred stock upon 
conversion of such investor’s Crowd Note. A shadow series is a series of our preferred stock that 
is identical in all respects to the shares of preferred stock issued in the Qualified Equity 
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Financing (e.g., if the Company sells Series A Preferred Stock in the Qualified Equity Financing, 
the shadow series would be Series A-1 Preferred Stock), except that the liquidation preference 
per share of the shadow series shall equal the Conversion Price and the following additional 
differences will apply:  
 
(i) shadow series shareholders will grant their vote on any matter that is submitted to a vote or 
for the consent of the stockholders of our company (except for on matters required by law) by 
irrevocable proxy; and  
 
(ii) shadow series shareholders will receive quarterly business updates from the company 
through the Platform but will have no additional information or inspection rights (except with 
respect to such rights which are required by law). 
 
Corporate Transaction and Corporate Transaction Payment 
 
The Crowd Note defines “Corporate Transaction” as  
 
(i) the closing of the sale, transfer or other disposition of all or substantially all of our assets,  
 
(ii) the consummation of the merger or consolidation of our company with or into another entity 
(except a merger or consolidation in which the holders of capital stock of our company 
immediately prior to such merger or consolidation continue to hold at least 50% of the voting 
power of the capital stock of our company or the surviving or acquiring entity),  
 
(iii) the closing of the transfer (whether by merger, consolidation or otherwise), in one 
transaction or a series of related transactions, to a person or group of affiliated persons (other 
than an underwriter of our securities), of securities of our company if, after such closing, such 
person or group of affiliated persons would hold 50% or more of the outstanding voting stock of 
our company (or the surviving or acquiring entity), or  
 
(iv) the initial public offering, liquidation, dissolution or winding up of our company; provided, 
however, that a transaction shall not constitute a Corporate Transaction if its sole purpose is to 
change the state of our incorporation or to create a holding company that will be owned in 
substantially the same proportions by the persons who held our securities immediately prior to 
such transaction. 
 
In the event of a Corporate Transaction (defined above), you will receive the higher value of (i) 
an amount equal to two times (2X) the price you paid for your Crowd Note (i.e., 2x your 
principal amount) or (ii) the number of shares of preferred stock of the Company calculated by (a) 
multiplying the price you paid for your Crowd Note by the total number of our shares of capital 
stock that are outstanding on a fully diluted basis (assuming for this purpose the exercise, 
exchange or conversion of all securities exercisable or exchangeable for, or convertible into, 
our capital stock), immediately prior to the closing of the Qualified Equity Financing, and (b) 
dividing the product of that calculation by the Valuation Cap. 
 
If there are not enough funds to pay you and other Crowd Note investors in full, then proceeds 
from the respective transaction will be distributed with equal priority and pro rata among the 
Crowd Note investors in proportion to their Purchase Price. 
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Termination of Crowd Note 
 
The Crowd Notes will terminate upon the earlier of: (i) a conversion of the entire purchase price 
under the Crowd Notes into Conversion Shares; or (ii) the payment of amounts due to the 
investor pursuant to a Corporate Transaction. 
 
No Voting Rights, No Shareholders Agreement and No Anti-Dilution Rights 
 
The Crowd Notes do not have any voting rights. Further, upon conversion of the Crowd Notes 
into Conversion Shares, shadow series shareholders shall grant their vote on any matter that is 
submitted to a vote or for the consent of the members of the Company (except for on matters 
required by law) by irrevocable proxy. 
 
The Company does not have any shareholder/equity holder agreements in place.  
 
The Securities do not have anti-dilution rights. 
 
Restrictions on Transfer  
 
Any Securities sold pursuant to Regulation CF being offered may not be transferred by any 
Purchaser of such Securities during the one-year holding period beginning when the Securities 
were issued, unless such Securities are transferred: i) to the Company, ii) to an accredited 
investor, as defined by Rule 501(d) of Regulation D promulgated under the Securities Act, iii) as 
part of an IPO or iv) to a member of the family of the Investor or the equivalent, to a trust 
controlled by the Purchaser, to a trust created for the benefit of a member of the family of the 
Investor or the equivalent, or in connection with the death or divorce of the Investor or other 
similar circumstances. "Member of the family" as used herein means a child, stepchild, 
grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling, mother / father 
/ daughter / son / sister / brother-in-law, and includes adoptive relationships. Remember that 
although you may legally be able to transfer the Securities, you may not be able to find another 
party willing to purchase them. 
 
In addition to the foregoing restrictions, prior to making any transfer of the Securities or any 
Securities into which they are convertible, such transferring Purchaser must either make such 
transfer pursuant to an effective registration statement filed with the SEC or provide the 
Company with an opinion of counsel stating that a registration statement is not necessary to 
effect such transfer. 
 
Additional Transfer Restrictions 
The Purchaser may not transfer the Securities or any Securities into which they are convertible to 
any of the Company’s competitors, as determined by the Company in good faith. 
 
IPO Lock Up 
Upon the event of an IPO, the capital stock into which the Securities are converted will be 
subject to a lock-up period and may not be sold for up to 180 days following such IPO. 
 
Other Material Terms  
 
The Company does not have the right to repurchase the Securities. 
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TAX MATTERS  
 
EACH PROSPECTIVE INVESTOR SHOULD CONSULT WITH HIS OR HER OWN 
TAX AND ERISA ADVISOR AS TO THE PARTICULAR CONSEQUENCES TO THE 
INVESTOR OF THE PURCHASE, OWNERSHIP AND SALE OF THE INVESTOR’S 
SECURITIES, AS WELL AS POSSIBLE CHANGES IN THE TAX LAWS.  

TO ENSURE COMPLIANCE WITH THE REQUIREMENTS IMPOSED BY THE 
INTERNAL REVENUE SERVICE, WE INFORM YOU THAT ANY TAX STATEMENT 
IN THIS FORM C/A CONCERNING UNITED STATES FEDERAL TAXES IS NOT 
INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, BY ANY 
TAXPAYER FOR THE PURPOSE OF AVOIDING ANY TAX-RELATED PENALTIES 
UNDER THE UNITED STATES INTERNAL REVENUE CODE. ANY TAX 
STATEMENT HEREIN CONCERNING UNITED STATES FEDERAL TAXES WAS 
WRITTEN IN CONNECTION WITH THE MARKETING OR PROMOTION OF THE 
TRANSACTIONS OR MATTERS TO WHICH THE STATEMENT RELATES. EACH 
TAXPAYER SHOULD SEEK ADVICE BASED ON THE TAXPAYER’S PARTICULAR 
CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR. 

Potential Investors who are not United States residents are urged to consult their tax 
advisors regarding the United States federal income tax implications of any investment in 
the Company, as well as the taxation of such investment by their country of residence. 
Furthermore, it should be anticipated that distributions from the Company to such foreign 
investors may be subject to UNITED STATES withholding tax. 

EACH POTENTIAL INVESTOR SHOULD CONSULT HIS OR HER OWN TAX 
ADVISOR CONCERNING THE POSSIBLE IMPACT OF STATE TAXES. 

 
TRANSACTIONS WITH RELATED PERSONS AND CONFLICTS OF INTEREST  
 
Related Person Transactions  
 
From time to time the Company may engage in transactions with related persons. Related 
persons are defined as any director or officer of the Company; any person who is the beneficial 
owner of 10 percent or more of the Company’s outstanding voting equity securities, calculated 
on the basis of voting power; any promoter of the Company; any immediate family member of 
any of the foregoing persons or an entity controlled by any such person or persons. 
 
The Company has conducted the following transactions with related persons: 
 
Conflicts of Interest  
 
To the best of our knowledge the Company has not engaged in any transactions or relationships, 
which may give rise to a conflict of interest with the Company, its operations or its security 
holders. 
 
 
OTHER INFORMATION  
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Bad Actor Disclosure  
 
The Company is not subject to any Bad Actor Disqualifications under any relevant U.S. 
securities laws. 
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SIGNATURE 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and 
Regulation Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds 
to believe that it meets all of the requirements for filing on Form C/A and has duly caused this 
Form to be signed on its behalf by the duly authorized undersigned. 
 
 
 /s/Edvard Erken Hoili 
 (Signature) 
  
 Edvard Erken Hoili 
 (Name) 
  
 CEO 
 (Title) 
 
 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and 
Regulation Crowdfunding (§ 227.100 et seq.), this Form C/A has been signed by the following 
persons in the capacities and on the dates indicated. 
 
 /s/Edvard Erken Hoili 
 (Signature) 
  
 Edvard Erken Hoili 
 (Name) 
  
 CEO 
 (Title) 
  
 12/9/20 
 (Date) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

37  

I, Edvard Erken Hoili, being the CEO of Dare Me, Inc.., a Corporation (the “Company”), hereby 
certify as of this that: 
 
(i) the accompanying unaudited financial statements of the Company, which comprise the 
balance sheets as of December 31, 2019 and 2018 and the related statements of income (deficit), 
stockholder’s equity and cash flows for the years ended December 31, 2019 and 2018, and the 
related noted to said financial statements (collectively, the “Financial Statement”), are true and 
complete in all material respects; and 
 
(ii) The tax return information of the Company included in this Form C reflects accurately the 
information reported on the tax return for the Company filed for the fiscal year ended December 
31, 2019. 
 
 

/s/Edvard Erken Hoili 
(Signature) 
 
Edvard Erken Hoili 
(Name) 
 
CEO 
(Title) 
 
12/9/20 
(Date) 
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EXHIBITS  
Exhibit A Financial Statements 
Exhibit B Company Summary 
Exhibit C Subscription Agreement 
Exhibit D Crowd Notes 
Exhibit E Pitch Deck 
Exhibit F Video Transcript 
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EXHIBIT A 
Financial Statements 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Dare To Live, LLC
BALANCE SHEET

As of December 31, 2019

Accrual Basis  Wednesday, November 18, 2020 09:00 AM GMT-06:00   1/1

JAN - DEC 2018 JAN - DEC 2019

ASSETS

Current Assets

Bank Accounts

TOTAL BUS CHK (7379) 100.00 1.35

Total Bank Accounts $100.00 $1.35

Accounts Receivable

Accounts Receivable (A/R) 1,800.00

Total Accounts Receivable $0.00 $1,800.00

Total Current Assets $100.00 $1,801.35

Other Assets

Security Deposit 0.00

Total Other Assets $0.00 $0.00

TOTAL ASSETS $100.00 $1,801.35

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

California Department of Tax and Fee Administration Payable 0.00

Fraud Watch Account -10,000.00

Total Other Current Liabilities $0.00 $ -10,000.00

Total Current Liabilities $0.00 $ -10,000.00

Total Liabilities $0.00 $ -10,000.00

Equity

Partner's Equity

Partner's Equity - Hoili 100.00 158,846.41

Medical Expenses -202.00

Partner Draw - Hoili 1,078.82

Total Partner's Equity - Hoili 100.00 159,723.23

Teherdama AS 63,385.35

Total Partner's Equity 100.00 223,108.58

Retained Earnings 0.00

Net Income 0.00 -211,307.23

Total Equity $100.00 $11,801.35

TOTAL LIABILITIES AND EQUITY $100.00 $1,801.35



Dare To Live, LLC
PROFIT AND LOSS

January 2018 - December 2019

Accrual Basis  Wednesday, November 18, 2020 08:50 AM GMT-06:00   1/1

JAN - DEC 2018 JAN - DEC 2019 TOTAL

Income

Sales 1,800.00 $1,800.00

Total Income $0.00 $1,800.00 $1,800.00

GROSS PROFIT $0.00 $1,800.00 $1,800.00

Expenses

Advertising & Marketing 38,805.84 $38,805.84

Bank Charges & Fees 0.00 567.99 $567.99

Contractors 63,015.00 $63,015.00

Development 90,350.77 $90,350.77

Dues and Subscriptions 1,586.40 $1,586.40

Insurance 400.00 $400.00

Legal Services 10,033.00 $10,033.00

License and Certifications 69.00 $69.00

Office Supplies 30.80 $30.80

Parking 5.00 $5.00

Rent & Lease 4,583.23 $4,583.23

Taxes & Licenses 800.00 $800.00

Travel 2,085.90 $2,085.90

Utilities 774.30 $774.30

Total Expenses $0.00 $213,107.23 $213,107.23

NET OPERATING INCOME $0.00 $ -211,307.23 $ -211,307.23

NET INCOME $0.00 $ -211,307.23 $ -211,307.23



Dare To Live, LLC
STATEMENT OF CASH FLOWS

January 2018 - December 2019

  Wednesday, November 18, 2020 08:59 AM GMT-06:00   1/1

JAN - DEC 2018 JAN - DEC 2019 TOTAL

OPERATING ACTIVITIES

Net Income 0.00 -211,307.23 $ -211,307.23

Adjustments to reconcile Net Income to Net Cash provided by operations: $0.00

Accounts Receivable (A/R) -1,800.00 $ -1,800.00

California Department of Tax and Fee Administration Payable 0.00 $0.00

Fraud Watch Account -10,000.00 $ -10,000.00

Total Adjustments to reconcile Net Income to Net Cash provided by operations: -11,800.00 $ -11,800.00

Net cash provided by operating activities $0.00 $ -223,107.23 $ -223,107.23

INVESTING ACTIVITIES

Security Deposit 0.00 $0.00

Net cash provided by investing activities $0.00 $0.00 $0.00

FINANCING ACTIVITIES

Partner's Equity:Partner's Equity - Hoili 100.00 158,746.41 $158,846.41

Partner's Equity:Partner's Equity - Hoili:Medical Expenses -202.00 $ -202.00

Partner's Equity:Partner's Equity - Hoili:Partner Draw - Hoili 1,078.82 $1,078.82

Partner's Equity:Teherdama AS 63,385.35 $63,385.35

Net cash provided by financing activities $100.00 $223,008.58 $223,108.58

NET CASH INCREASE FOR PERIOD $100.00 $ -98.65 $1.35
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EXHIBIT B 
Company Summary 
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Company Highlights 
• Previous version of social media app achieved over 12,000 downloads 
• Plans to enable users to create custom augmented reality (AR) avatars 
• Anticipates launching new version of mobile application by end of 2020 
• Secured agreement with Epidemic Sound to use musical catalogue for DARE app user videos 

 
EXECUTIVE SNAPSHOT 

 
DARE is a social media platform developed around the idea of dares. Through DARE, users can interact with their 
friends or complete strangers, challenging them to dares and completing dares they’ve been challenged to do. 
DARE also hopes to further the trend of social media AR, like Snapchat’s dynamic face filters, by introducing 
dynamic AR avatars. The company is currently completing a new version of its app, which it plans to launch on iOS 
by year end, with an Android version planned for Q1 2021. The company plans to use the proceeds of the raise to 
market its app to drive user growth and accelerate its product roadmap of app features, among other things. 

 
PERKS 

 
Investors that purchase the first 100,000 Crowd Notes, and thereby fund the first $100,000, will receive Crowd 
Notes with a conversion provision based on a $4 million valuation cap instead of a $5 million valuation cap. That 
means, in connection with equity financing of at least $1,000,000, the company has the option to convert the 
Crowd Note into non-voting preferred shares (Conversion Shares) at a price based on the lower of (A) a 20% 
discount to the price per unit paid for Preferred Shares by investors in the Qualified Equity Financing or (B) the 
price per share based on a $4 million valuation cap (instead of $5 million). 
 

COMPANY SUMMARY 
 
Opportunity 
 
Social media has become an increasingly universal part of the lives of billions of individuals across the globe. As of 
July 2020, almost four billion people use social media to communicate, collaborate, entertain, and network.i For 
businesses, social media can play an integral role in reaching customers, evidenced by the $134.66 billion of 
projected digital advertising spend in the U.S. alone for 2020.ii Despite its seeming social benefits, however, social 
media may actually be making users less capable of positive social interaction.iii  
 

 
 
 
 
 
 
 

Company: DARE 
 
Market:  Social Media 

Product: Social media app centered around dares and 
challenges 
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Edvard and Maria Erken Hoili, the founders of DARE, hope to change this paradigm. DARE is a social media 
platform developed around the idea of dares. Through DARE, users can interact with their friends or complete 
strangers, challenging them to dares and completing dares they’ve been challenged to do. Through DARE, Edvard 
and Maria hope to foster a more social experience through engagement in mutual challenges.  
 
Product 
 
DARE has created a mobile application that allows users to interact with each other through challenges and dares. 
Through the DARE app, which the company plans to make available for both iOS and Android, users will challenge 
their friends or strangers to complete dares or challenges. Once challenged, users can provide proof of their 
completion via in-app video. All dares will be approved by DARE before they can be posted on the app to keep 
content family friendly. The company plans to offer various types of challenges and dares to allow users to engage 
with each other. These include head to head dares, social dares, face play, and challenges.  
 
 
 
Head to Head Challenges 
 
To find head to head challenges, users will be able to scroll a dedicated page of 
available head to head challenges. Once they find a challenge that they like, 
users can post a video of themselves completing a challenge. Examples of 
potential head to head challenges include eating an onion or performing 
ridiculous dance moves. Once a challenge has been completed by two users, 
other users will have the ability to vote on the on which video they think is the 
best, or the one they liked the most. At the conclusion of the voting process, 
whoever receives the most votes wins points, and advances to a new round of 
voting. Whichever user ultimately wins the final round of voting will receive a 
reward.  
 
Within the head to head challenges feature are pre-made challenges and dares 
that users can choose from. Users can send these challenges directly to any user 
they want, challenging the person to accept or decline the challenge. 
 
Social Dares 
 
Social dares will allow users to invite their friends to do challenges together. By first selecting a challenge of their 
choosing, users can add the names of their friends to include them in the challenge. Once added, a user’s “team” 
will have 24 hours to accept or decline the dare. When the user who creates the dare completes it, the dare will 
be opened up for anyone to play and complete the dare against you. 
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Face Play 
 
Face play is a subset of challenges in which users will try to imitate or 
recreate other users’ facial expressions. Users can also imitate famous 
facial expressions from celebrities, earning points based on how well their 
expressions match the original user or celebrity expression. 
 
 
 
 
 
 
Augmented Reality (AR) Avatars 
 
DARE hopes to further the trend of social media AR, like Snapchat’s dynamic face 
filters, by introducing dynamic AR avatars. The company plans to allow users to create 
their own AR characters to include in their videos. DARE imagines that users will be 
able to dance alongside their AR avatars, completing dares and challenges while the 
AR avatars move in sync with the user.  
 
 
 
 
 
 
 
 
Use of Proceeds  
 
 

 
 
DARE anticipates allocating the proceeds from its crowdfunding campaign as follows: 
 

Minimum Raised ($50,000) Maximum Raised ($250,000) 
• General Marketing – $20,000 (40%) • General Marketing – $100,000 (40%) 
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• General Working Capital – $12,500 (25%) 
• Future Wages – $10,000 (20%) 
• Research and Development – $5,000 (10%) 
• Intermediary Fees – $2,500 (5%) 

• General Working Capital – $37,500 (15%) 
• Future Wages – $50,000 (20%) 
• Research and Development – $50,000 (20%) 
• Intermediary Fees – $12,500 (5%) 

 
General Marketing 
 
The Company intends to use funds allocated to general marketing to target demographics the company believe 
will be most likely to join the platform. These demographics include men and women aged 16 – 25 who are 
digitally native risk takers from above average income households in metropolitan areas. Further, DARE plans to 
target individuals who have strong social media presences and heavy Snapchat and TikTok usage. 
 
General Working Capital 
 
General working capital funds will be used to support the daily operations of the company, such as tech support, 
hosting, licenses, and office rent once the COVID-19 pandemic subsides. 
 
Research and Development 
 
These funds will be used to work towards the realization of the company’s roadmap of product features. 
 
Future Wages 
 
Dare hopes to hire an additional employee to handle the maintenance of the mobile app, to help ensure that 
content is appropriate and family friendly. 
 
Intermediary Fees 
 
Funds allocated to intermediary fees will be used to reimburse fees related to launching the crowdfunding 
campaign. 
 
Product Roadmap 
 
Over the next three quarters, DARE hopes to develop the following product features: 
 
Q4 2020 
 

• Company-branded content – DARE plans to launch sponsored dares, custom-branded AR characters, and 
branded stickers on request for brands 

• AR stickers, filters, and GIFs – the company plans to improve its database of AR stickers, filters, and GIFs 
to add more interactive functionality 

• Audio and video calling – enhanced communication features in-chat to help users better communicate 
with one another 

• Business accounts – enables businesses to add functionalities to add direct links to products for purchase. 
DARE hopes to also include functionality to purchase a company’s products directly from the app 
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Q1 2021 
• Custom avatars – allows users to build their own avatars and purchase clothes, accessories, etc. 
• New user recruitment reward system – feature that rewards existing users for recruiting new users to 

sign up for DARE accounts 
• Feed algorithms – enhanced algorithms that recommend content based on who a user follows and what 

content is popular 
• “Challenge other users” – feature that makes it possible for users to customize dares and invite others to 

do those dares 
• User stories – allows users to post daily stories and view the stories of other users 
• Live-streamed dares – enables users to live stream dares while other viewers watch 

 
Q2 2021 
 

• #DARETv – similar to the live streamed dare feature, but with live commentary on the dares 
• Self-disappearing dares – option to send a dare to a specific user that will disappear 24 hours after proof 

of the dare is uploaded 
• Private dares – private dares are sent to a certain user or group and are not open to or shown to those 

who are not invited to the dare 
• Additional platforms – DARE hopes to expand its iOS app to additional platforms, namely Android 
• Push challenges – functionality to send daily challenges via push notifications, giving users the ability to 

complete dares right away 
• Money wallet – makes it possible for users to monetize dares and donate money to other users as a 

reward for good content 
 
Business Model 
 
DARE plans to generate revenue through the following streams: 

• In-app currency purchases 
• Company-branded dares 

 
In-app Currency 
 
DARE intends to offer an in-app currency that users will be able to use to purchase and spend on a variety of in-
app features. These features may include buying extra time, buying extra lives, buying their way out of a dare, and 
unlocking next level dares. DARE anticipates pricing the in-app currency at $1 for 10 tokens. The company plans to 
offer packages of 100, 250, 500, 750, and 1,000 tokens.  
 
Company-branded Dares 
 
DARE plans to charge commercial clients to launch company-branded dares. DARE anticipates that these dares 
will help drive organic marketing of brands as opposed to traditional ads. In addition to branded dares, DARE 
hopes to add custom-branded augmented reality (AR) characters, as well as branded in-app stickers. The 
company hopes that commercial clients will begin offering rewards to users for completing dares or using 
branded assets in videos. From there, DARE hopes to begin charging commercial clients anywhere from $5,000 to 
$100,000 to offer branded content or dares on the platform. 
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USER TRACTION 
 
Before the creation of its new app version, DARE’s old app was downloaded over 12,000 times between 
November 2018 and June 2020. The majority of the app downloads (9,430) were from American users. Other top 
countries in which DARE was downloaded include Germany (142), the United Kingdom (95), Norway (63), and 
Canada (25).  
 
In 2019, DARE entered into an agreement with Epidemic Sound, a 
Swedish music licensing company. Through the agreement, DARE is 
able to allow users to utilize Epidemic Sound’s catalogue of musical 
pieces through the DARE app for use in videos. 
 
 
 
 

HISTORICAL FINANCIALS 
 

To date, DARE has generated $1,800 of revenue from freelance video editing work performed by its founder. The 
company has also recognized $28,000 of other income related to the forgiveness of Small Business Administration 
(SBA) loans. From Q1 2019 through Q3 2020 , DARE has incurred expenses totalling $246,492. In 2020 through 
Q3, the company has incurred expenses of $33,385. In Q1 2019 the company experienced its largest quarter of 
expenses, due primarily to increases in product development costs related to the company’s previous mobile app 
version. DARE also experienced a spike in expenses in Q4 2019, due primarily to increases in marketing and 
contractor costs. 
 

 
 

A breakdown of DARE’s expenses over the last two years is as follows: 
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In 2020 as of Q3, DARE has incurred a net loss of $5,385. From Q1 2019 through Q3 2020, the company has 
incurred total net losses of $216,692. DARE posted a net profit for Q2 2020, due to the booking of a forgiven SBA 
loan as income. In 2020 through Q3, the company has remained cash flow positive due to its forgiven SBA loan. As 
of October 2020, DARE has $0 of cash on hand. As a result of low cash on hand, the company’s co-founders will 
continue to fund the company until the conclusion of the crowdfunding raise. 

 

 
 

INDUSTRY AND MARKET ANALYSIS 
 

According to IBISWorld, the U.S. social networking sites market is valued at $52.7 billion in 2020. In 2020 alone, 
the market has grown 16.8%. From 2015 to 2020 the social networking sites market grew at an annualized rate of 
25.7%. IBISWorld notes that the social networking sites market grew faster than both the overall economy as well 
as the technology sector. The research firm also notes that the percentage of services conducted online 
represents a shift in consumer attitudes toward online services, including social networks. Because of this, social 
networking sites benefit from an increasing number of advertisements and measurable purchases from such 
advertisements. The percentage of services conducted online is expected to rise in 2020, representing a potential 
opportunity for the industry.iv  
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In 2019, 79% of the U.S. population had at least one social media profile with 270 million social media users for 
the year representing a 2% increase from the previous year.v India and China saw the highest absolute country 
user growth in the past year, adding over 130 million and 15 million new social media users, respectively. Chad 
(252%) and Guinea-Bissau (89%) exhibited the fastest year-over-year growth in social media. Among internet 
users aged 16 to 64, 97% visited or used a social network or messaging service in the past month.vi The average 
social media user now spends 2 hours and 24 minutes each day on a social platform, equating to approximately 
20.84% of their total internet time.vii  
 
In the first half of 2020, consumers spent a total of $50.1 billion on the App Store and Google Play. This 
represents an increase of 23.4% over the same period in 2019. Broken out by platform, the App Store accounted 
for an estimated $32.8 billion in the first half of 2020 while Google Play accounted for $17.3 billion. In addition, 
there were 71.5 billion first-time app downloads in the first half of 2020, up 26.1% year over year. Of the top 10 
most downloaded apps of the first half of 2020, six are considered social media apps: TikTok, WhatsApp, 
Facebook, Instagram, Snapchat, and Likee.viii 
 

 
 
 
Venture Capital funding in social platforms reached ~$91 billion in 2019 across 2,334 deals, down from $44.9 
billion across roughly 3,760 deals in 2018. 2018 was the largest year for funding in social platforms. As of March 
12, 2019, funding has reached $1.5 billion across over 264 deals. Other notable funding information for the 
industry includes:ix 
 

• The median pre-money valuation was $10.4 million in 2019, up from $7.7 million in 2018 
• The median post-money valuation was $13.6 million in 2019, up from $9.7 million in 2018 
• The median deal size was $1.2 million in 2019, up from $1 million in 2018 
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COMPETITORS 
 
TikTok: Owned by ByteDance, TikTok is a Chinese video-sharing social network founded in 2012. On TikTok, users 
make and share short videos, and can scroll through other users’ shared videos in the form of a feed. Video 
creators can apply filters to their videos, search for sounds and songs to use, and engage with other users through 
“response” videos. TikTok videos are organized using hashtags, allowing users to view specific challenges, jokes, 
or repeating video formats. As of January 2020, TikTok had 800 million monthly daily active users (MAUs) and was 
downloaded 738 million times in 2019. It is estimated that while 57% of TikTok’s userbase is in China, the app was 
downloaded 46 million times in the U.S. in 2019.x In 2019, ByteDance recorded over $17 billion in revenue, with 
over $3 billion in net profit.xi On August 6, 2020, President Donald Trump issued an executive order requiring 
ByteDance to sell TikTok to an American company. If TikTok is not sold within 45 days of the executive order, the 
social media app would be banned within the United States.xii 
 
Snapchat (NYSE:SNAP): Released in 2011, Snapchat is a multimedia messaging app developed by Snap Inc. 
Through Snapchat, users can send each other short-form videos or messages that are only available for a short 
period of time. As part of its portfolio of tools, Snapchat offers Lens Studio, an application that allows artists and 
developers to build augmented reality (AR) experiences for Snapchat’s user base. In Q4 2019, the company had 
318 million daily active users (DAUs), a 17% increase year over year. At the end of Q4 2019, over 735,000 lenses 
were created using Lens Studio, up from over 600,000 in Q3 2019.xiii In 2019, Snap Inc. generated ~$1.72 billion in 
revenue, a 45% increase over 2018 revenue. The company incurred a net loss of ~$1.03 billion in 2019, an 
improvement from 2018 in which the company recorded a net loss of ~$1.26 billion.xiv 
 
Byte: Byte is a U.S.-based social networking service that focuses on short-form videos. Byte was founded by Dom 
Hofmann, co-founder of Vine, a similar short-form video app. Currently, Byte is available as an iOS and Android 
app. Through the app, users can view a feed of content from users they follow, as well as new content from all 
users on the platform via a customized feed. On Byte, users can upload videos they have recorded off-app or use 
the app’s built-in camera to shoot six-second videos to post to their profiles. During Byte’s first week of launch, 
the app received 1.3 million downloads. Of the 1.3 million downloads, 70% of the installs came from U.S. users, 
while Great Britain and Canada attributed to 7% and 6% respectively.xv 
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EXECUTIVE TEAM  

 
 
 
Edvard Erken Hoili, Co-Founder and CEO: Edvard co-founded DARE with his wife 
Maria. Prior to co-founding DARE, Edvard created his own smoothie brand, Pretty 
Smooth, with Maria, which the couple expanded to smoothie bars and grocery stores 
in Norway. Edvard also has managerial experience, working as a country manager for 
Hummel, a German sports apparel company. Edvard also has experience in freelance 
photo and video developing, having helped develop tv-shows and commercials.  

 
 

 
 
Maria Erken Hoili, Co-Founder: Maria co-founded DARE with her husband Edvard. 
Prior to co-founding DARE, Maria created her own smoothie brand, Pretty Smooth, 
with Edvard, which the couple expanded to smoothie bars and grocery stores in 
Norway. In the past, Maria has also owned and managed her own interior design 
store in Norway. Her past experience includes property management, interior design, 
event planning, and marketing. Outside of DARE, Maria is a lifestyle coach, influencer, 
and professional poker player. 

 
 

 
Rob Gillett, Chief Technology Officer: Rob joined DARE in February 2020 and serves as 
the company’s CTO. Rob is the founder of two companies: CannaCtrl, a point of sale 
and fleet management solution for cannabis businesses, and weCliq, a swipe-to-meet 
mobile app focused on group hangouts. In total, Rob has over six years of experience 
in iOS development, design, startup operations, and team-building. Rob graduated 
with dual degrees in engineering and economics from Brown University, where he 
played football and was awarded All-Ivy honors at the linebacker position.  

 
 

 
PAST FINANCING 

 
To date, DARE has been funded solely by its founders. 
 

INVESTMENT TERMS 
 
Security Type: Crowd Notes 
Round Size: Min: $50,000 Max: $250,000 
Discount Rate: 20% 
Valuation Cap: $4,000,000 or $5,000,000 
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Conversion Provisions: In connection with equity financing of at least $1,000,000 (a “Qualified Equity Financing”), 
the Company has the option to convert the Crowd Note into shares of non-voting preferred stock (Conversion 
Shares) at a price based on the lower of (A) a 20% discount to the price per share paid for Preferred Shares by 
investors in the Qualified Equity Financing or (B) the price per share based on a $4,000,000 or $5,000,000 
valuation cap. Please refer to the Crowd Note for a complete description of the terms of the Crowd Note, 
including the conversion provisions. 

RISKS 
 
Investment Risk 
 
An investment in the company is speculative, and as such is not suitable for anyone without a high tolerance 
for risk and a low need for liquidity. You should invest only if you are able to bear the risk of losing your entire 
investment. There can be no assurance that that investors will receive any return of capital or profit. Investors 
should have the financial ability and willingness to accept the risks (including, among other things, the risk of loss 
of their entire investment and the risks of lack of liquidity) that are characteristic of private placement 
investments. There will be no public market for the securities being offered, applicable securities laws will restrict 
any transfer of the securities, and the securities will not be transferable without the company’s consent. 
 
The information provided herein is not intended to be, nor should it be construed or used as, investment, tax or 
legal advice, a recommendation to purchase, or an offer to sell securities of the company. You should rely on the 
offering statement and documents attached as exhibits to the offering statement when making any investment 
decision. An investment in the company is not suitable for all investors. 
 
Company Risk 
 
The company’s industry is highly competitive, and the company may not be able to compete effectively against 
the other businesses in its industry. The company is subject to a number of significant risks that could result in a 
reduction in its value and the value of the company securities, potentially including, but not limited to: 

 
• Rapidly changing consumer preferences and market trends, 
• Inability to expand and maintain market acceptance for the company’s services and products, 
• Inability to gain access to international markets and comply with all applicable local laws and regulations, 
• Inability to achieve management’s projections for growth, to maintain or increase historical rates of growth, to 

achieve growth based on past or current trends, or to effectively manage rapid growth, 
• Inability to develop, maintain and expand successful marketing relationships, affiliations, joint ventures and 

partnerships that may be needed to continue and accelerate the company’s growth and market penetration, 
• Inability to keep pace with rapid industry, technological and market changes that could affect the company’s 

services, products and business, 
• Technological problems, including potentially widespread outages and disruptions in Internet and mobile 

commerce, 
• Potential costs and business disruption that may result if the company’s customers complain or assert claims 

regarding the company’s technology, 
• Failure to adequately address data security and privacy concerns in compliance with U.S. and international 

laws, rules and policies, 
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• Performance issues arising from infrastructure changes, human or software errors, website or third-party 
hosting disruptions, network disruptions or capacity constraints due to a number of potential causes including 
technical failures, cyber-attacks, security vulnerabilities, natural disasters or fraud, 

• Inability to adequately secure and protect intellectual property rights, 
• Potential claims and litigation against the company for infringement of intellectual property rights and other 

alleged violations of law, 
• Difficulties in complying with applicable laws and regulations, and potential costs and business disruption if the 

company becomes subject to claims and litigation for legal non-compliance, 
• Changes in laws and regulations materially affecting the company’s business, 
• Liability risks and labor costs and requirements that may jeopardize the company’s business, 
• Dependence on and inability to hire or retain key members of management and a qualified workforce,  
• Ongoing need for substantial additional capital to support operations, to finance expansion and/or to maintain 

competitive position, 
• Issuance of additional company equity securities at prices dilutive to existing equity holders, 
• Potential significant and unexpected declines in the value of company equity securities, including prior to, 

during, and after an initial public offering, and 
• Inability of the company to complete an initial public offering of its securities, merger, buyout or other liquidity 

event. 
 

 
i https://datareportal.com/social-media-users 
ii https://www.emarketer.com/content/us-digital-ad-spending-update-q2-2020 
iii https://www.icharts.net/how-has-social-media-made-us-unsocial/ 
iv https://www.ibisworld.com/industry-statistics/market-size/social-networking-sites-united-states/  
v https://www.statista.com/statistics/273476/percentage-of-us-population-with-a-social-network-profile/ 
vihttps://wearesocial-net.s3-eu-west-1.amazonaws.com/wp-content/uploads/common/reports/digital-
2020/digital-2020-global.pdf 
vii https://wearesocial-net.s3-eu-west-1.amazonaws.com/wp-content/uploads/common/reports/digital-
2020/digital-2020-global.pdf 
viii https://sensortower.com/blog/app-revenue-and-downloads-1h-2020  
ix PitchBook Data, Inc.; Downloaded on March 12, 2020 
x https://www.businessofapps.com/data/tik-tok-statistics/#:~:text=billion%20investment%20round-
,TikTok%20User%20Statistics,world%20(monthly%20active%20users).  
xi https://www.bloomberg.com/news/articles/2020-05-27/bytedance-is-said-to-hit-3-billion-in-profit-as-revenue-
doubles 
xii https://www.cnn.com/2020/08/06/politics/trump-executive-order-tiktok/index.html 
xiii https://investor.snap.com/news-releases/2020/02-04-2020-210906650  
xiv https://investor.snap.com/~/media/Files/S/Snap-IR/reports-and-presentations/2019-annual-report.pdf  
xv https://techcrunch.com/2020/02/03/byte-tops-a-million-downloads-amid-spam-issues-and-content-concerns/ 
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EXHIBIT C 
Subscription Agreement 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 

Subscription Agreement 
 
THE SECURITIES ARE BEING OFFERED PURSUANT TO SECTION 4(A)(6) OF THE 
SECURITIES ACT OF 1933 (THE "SECURITIES ACT") AND HAVE NOT BEEN 
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY 
STATE OR ANY OTHER JURISDICTION. THERE ARE FURTHER RESTRICTIONS ON 
THE TRANSFERABILITY OF THE SECURITIES DESCRIBED HEREIN. 
 
THE PURCHASE OF THE SECURITIES INVOLVES A HIGH DEGREE OF RISK AND 
SHOULD BE CONSIDERED ONLY BY PERSONS WHO CAN BEAR THE RISK OF THE 
LOSS OF THEIR ENTIRE INVESTMENT. 
 
Dare Me, Inc. 
2332 Beach Ave. 
Venice, CA 90291 
 
Ladies and Gentlemen: 
 
The undersigned understands that Dare Me, Inc., a Corporation organized under the laws of 
Delaware (the "Company"), is offering up to $250,000.00 of Crowd Note (the "Securities") in a 
Regulation CF Offering. This Offering is made pursuant to the Form C/A, dated December 9, 2020 
(the "Form C"). The undersigned further understands that the Offering is being made pursuant to 
Section 4(a)(6) of the Securities Act and Regulation CF under the JOBS Act of 2012 and without 
registration of the Securities under the Securities Act of 1933, as amended (the "Securities Act"). 
 
1. Subscription. Subject to the terms and conditions hereof and the provisions of the Form C, the 
undersigned hereby irrevocably subscribes for the Securities set forth on the signature page hereto 
for the aggregate purchase price set forth on the signature page hereto, which is payable as 
described in Section 4 hereof. The undersigned acknowledges that the Securities will be subject to 
restrictions on transfer as set forth in this subscription agreement (the "Subscription Agreement"). 
 
2. Acceptance of Subscription and Issuance of Securities. It is understood and agreed that the 
Company shall have the sole right, at its complete discretion, to accept or reject this subscription, 
in whole or in part, for any reason and that the same shall be deemed to be accepted by the 
Company only when it is signed by a duly authorized officer of the Company and delivered to the 
undersigned at the Closing referred to in Section 3 hereof.  Subscriptions need not be accepted in 
the order received, and the Securities may be allocated among subscribers. 
 
3. The Closing. The closing of the purchase and sale of the Securities (the "Closing") shall take 
place at 11:59 pm Pacific Time on May 24, 2021, or at such other time and place as the Company 
may designate by notice to the undersigned. 
 
4. Payment for Securities. Payment for the Securities shall be received by Evolve Bank and Trust 
(the "Escrow Agent") from the undersigned of immediately available funds or other means 
approved by the Company at least two days prior to the Closing, in the amount as set forth on the 
signature page hereto. Upon the Closing, the Escrow Agent shall release such funds to the 
Company. The undersigned shall receive notice and evidence of the entry of the number of the 
Securities owned by undersigned reflected on the books and records of the Company, which shall 



 

 

bear a notation that the Securities were sold in reliance upon an exemption from registration under 
the Securities Act. 
 
5. Representations and Warranties of the Company. As of the Closing, the Company represents 
and warrants that: 
 
a) The Company is duly formed and validly existing under the laws of Delaware, with full power 
and authority to conduct its business as it is currently being conducted and to own its assets; and 
has secured any other authorizations, approvals, permits and orders required by law for the conduct 
by the Company of its business as it is currently being conducted. 
 
b) The Securities have been duly authorized and, when issued, delivered and paid for in the manner 
set forth in this Subscription Agreement, will be validly issued, fully paid and nonassessable, and 
will conform in all material respects to the description thereof set forth in the Form C. 
 
c) The execution and delivery by the Company of this Subscription Agreement and the 
consummation of the transactions contemplated hereby (including the issuance, sale and delivery 
of the Securities) are within the Company’s powers and have been duly authorized by all necessary 
corporate action on the part of the Company. Upon full execution hereof, this Subscription 
Agreement shall constitute a valid and binding agreement of the Company, enforceable against the 
Company in accordance with its terms, except (i) as limited by applicable bankruptcy, insolvency, 
reorganization, moratorium, and other laws of general application affecting enforcement of 
creditors’ rights generally, (ii) as limited by laws relating to the availability of specific 
performance, injunctive relief, or other equitable remedies and (iii) with respect to provisions 
relating to indemnification and contribution, as limited by considerations of public policy and by 
federal or securities, "blue sky" or other similar laws of such jurisdiction (collectively referred to 
as the "State Securities Laws"). 
 
d) Assuming the accuracy of the undersigned’s representations and warranties set forth in Section 
6 hereof, no order, license, consent, authorization or approval of, or exemption by, or action by or 
in respect of, or notice to, or filing or registration with, any governmental body, agency or official 
is required by or with respect to the Company in connection with the execution, delivery and 
performance by the Company of this Subscription Agreement except (i) for such filings as may be 
required under Regulation CF promulgated under the Securities Act, or under any applicable State 
Securities Laws, (ii) for such other filings and approvals as have been made or obtained, or (iii) 
where the failure to obtain any such order, license, consent, authorization, approval or exemption 
or give any such notice or make any filing or registration would not have a material adverse effect 
on the ability of the Company to perform its obligations hereunder. 
 
6. Representations and Warranties of the Undersigned. The undersigned hereby represents and 
warrants to and covenants with the Company that: 
 
a) General. 
i. The undersigned has all requisite authority (and in the case of an individual, the capacity) to 
purchase the Securities, enter into this Subscription Agreement and to perform all the obligations 
required to be performed by the undersigned hereunder, and such purchase will not contravene any 
law, rule or regulation binding on the undersigned or any investment guideline or restriction 
applicable to the undersigned. 
 



 

 

ii. The undersigned is a resident of the state set forth on the signature page hereto and is not 
acquiring the Securities as a nominee or agent or otherwise for any other person. 
 
iii. The undersigned will comply with all applicable laws and regulations in effect in any 
jurisdiction in which the undersigned purchases or sells Securities and obtain any consent, 
approval or permission required for such purchases or sales under the laws and regulations of any 
jurisdiction to which the undersigned is subject or in which the undersigned makes such purchases 
or sales, and the Company shall have no responsibility therefor. 
 
iv. Including the amount set forth on the signature page hereto, in the past twelve (12) month 
period, the undersigned has not exceeded the investment limit as set forth in Rule 100(a)(2) of 
Regulation CF. 
 
b) Information Concerning the Company. 
i. The undersigned has received a copy of the Form C. With respect to information provided by 
the Company, the undersigned has relied solely on the information contained in the Form C to 
make the decision to purchase the Securities. 
 
ii. The undersigned understands and accepts that the purchase of the Securities involves various 
risks, including the risks outlined in the Form C and in this Subscription Agreement. The 
undersigned represents that it is able to bear any and all loss associated with an investment in the 
Securities. 
 
iii. The undersigned confirms that it is not relying and will not rely on any communication (written 
or oral) of the Company, MicroVenture Marketplace Inc., or any of their respective affiliates, as 
investment advice or as a recommendation to purchase the Securities. It is understood that 
information and explanations related to the terms and conditions of the Securities provided in the 
Form C or otherwise by the Company, MicroVenture Marketplace Inc. or any of their respective 
affiliates shall not be considered investment advice or a recommendation to purchase the 
Securities, and that neither the Company, MicroVenture Marketplace Inc. nor any of their 
respective affiliates is acting or has acted as an advisor to the undersigned in deciding to invest in 
the Securities. The undersigned acknowledges that neither the Company, MicroVenture 
Marketplace Inc. nor any of their respective affiliates have made any representation regarding the 
proper characterization of the Securities for purposes of determining the undersigned’s authority 
or suitability to invest in the Securities. 
 
iv. The undersigned is familiar with the business and financial condition and operations of the 
Company, all as generally described in the Form C. The undersigned has had access to such 
information concerning the Company and the Securities as it deems necessary to enable it to make 
an informed investment decision concerning the purchase of the Securities. 
 
v. The undersigned understands that, unless the undersigned notifies the Company in writing to 
the contrary at or before the Closing, each of the undersigned’s representations and warranties 
contained in this Subscription Agreement will be deemed to have been reaffirmed and confirmed 
as of the Closing, taking into account all information received by the undersigned. 
 
vi. The undersigned acknowledges that the Company has the right in its sole and absolute 
discretion to abandon this Offering at any time prior to the completion of the Offering. This 
Subscription Agreement shall thereafter have no force or effect and the Company shall return any 
previously paid subscription price of the Securities, without interest thereon, to the undersigned. 



 

 

 
vii. The undersigned understands that no federal or state agency has passed upon the merits or risks 
of an investment in the Securities or made any finding or determination concerning the fairness or 
advisability of this investment. 
 
c) No Guaranty. 
i. The undersigned confirms that the Company has not (A) given any guarantee or representation 
as to the potential success, return, effect or benefit (either legal, regulatory, tax, financial, 
accounting or otherwise) an of investment in the Securities or (B) made any representation to the 
undersigned regarding the legality of an investment in the Securities under applicable legal 
investment or similar laws or regulations. In deciding to purchase the Securities, the undersigned 
is not relying on the advice or recommendations of the Company and the undersigned has made 
its own independent decision that the investment in the Securities is suitable and appropriate for 
the undersigned. 
 
d) Status of Undersigned. 
i. The undersigned has such knowledge, skill and experience in business, financial and investment 
matters that the undersigned is capable of evaluating the merits and risks of an investment in the 
Securities. With the assistance of the undersigned’s own professional advisors, to the extent that 
the undersigned has deemed appropriate, the undersigned has made its own legal, tax, accounting 
and financial evaluation of the merits and risks of an investment in the Securities and the 
consequences of this Subscription Agreement. The undersigned has considered the suitability of 
the Securities as an investment in light of its own circumstances and financial condition and the 
undersigned is able to bear the risks associated with an investment in the Securities and its authority 
to invest in the Securities. 
 
e) Restrictions on Transfer or Sale of Securities. 
i. The undersigned is acquiring the Securities solely for the undersigned’s own beneficial account, 
for investment purposes, and not with a view to, or for resale in connection with, any distribution 
of the Securities. The undersigned understands that the Securities have not been registered under 
the Securities Act or any State Securities Laws by reason of specific exemptions under the 
provisions thereof which depend in part upon the investment intent of the undersigned and of the 
other representations made by the undersigned in this Subscription Agreement. The undersigned 
understands that the Company is relying upon the representations and agreements contained in this 
Subscription Agreement (and any supplemental information) for the purpose of determining 
whether this transaction meets the requirements for such exemptions. 
 
ii. The undersigned understands that the Securities are restricted from transfer for a period of time 
under applicable federal securities laws and that the Securities Act and the rules of the U.S. 
Securities and Exchange Commission (the "Commission") provide in substance that the 
undersigned may dispose of the Securities only pursuant to an effective registration statement 
under the Securities Act, an exemption therefrom or as further described in Rule 501 of Regulation 
CF, after which certain state restrictions may apply. The undersigned understands that the 
Company has no obligation or intention to register any of the Securities, or to take action so as to 
permit sales pursuant to the Securities Act. Even when the Securities become freely transferrable, 
a secondary market in the Securities may not develop. Consequently, the undersigned understands 
that the undersigned must bear the economic risks of the investment in the Securities for an 
indefinite period of time. 
 



 

 

iii. The undersigned agrees: (A) that the undersigned will not sell, assign, pledge, give, transfer or 
otherwise dispose of the Securities or any interest therein, or make any offer or attempt to do any 
of the foregoing, except pursuant to Rule 501 of Regulation CF. 
 
7. Conditions to Obligations of the Undersigned and the Company. The obligations of the 
undersigned to purchase and pay for the Securities specified on the signature page hereto and of 
the Company to sell the Securities are subject to the satisfaction at or prior to the Closing of the 
following conditions precedent: the representations and warranties of the Company contained in 
Section 5 hereof and of the undersigned contained in Section 6 hereof shall be true and correct as 
of the Closing in all respects with the same effect as though such representations and warranties 
had been made as of the Closing. 
 
8. Obligations Irrevocable. Following the Closing, the obligations of the undersigned shall be 
irrevocable. 
 
9. Legend. The certificates, book entry or other form of notation representing the Securities sold 
pursuant to this Subscription Agreement will be notated with a legend or designation, which 
communicates in some manner that the Securities were issued pursuant to Section 4(a)(6) of the 
Securities Act and may only be resold pursuant to Rule 501 of Regulation CF. 
 
10. Waiver, Amendment. Neither this Subscription Agreement nor any provisions hereof shall 
be modified, changed, discharged or terminated except by an instrument in writing, signed by the 
party against whom any waiver, change, discharge or termination is sought. 
 
11. Assignability. Neither this Subscription Agreement nor any right, remedy, obligation or 
liability arising hereunder or by reason hereof shall be assignable by either the Company or the 
undersigned without the prior written consent of the other party. 
 
12. Waiver of Jury Trial. THE UNDERSIGNED IRREVOCABLY WAIVES ANY AND ALL 
RIGHT TO TRIAL BY JURY WITH RESPECT TO ANY LEGAL PROCEEDING ARISING 
OUT OF THE TRANSACTIONS CONTEMPLATED BY THIS SUBSCRIPTION 
AGREEMENT. 
 
13. Dispute Resolution. 
 

a) General Rule.  
 
Any dispute under this Subscription Agreement will be resolved through arbitration, not 
through the court system. All arbitration will be conducted in the State where the 
executive office of the Company is located at such time, unless both parties agree 
otherwise in writing in a specific case. All arbitration will be conducted before a single 
arbitrator in following the rules of the American Arbitration Association. Except as 
required by law, neither a party nor the arbitrator may disclose the existence, content or 
results of any arbitration without the prior written consent of the other parties. 
 
b) Appeal of Award.  

 
Within thirty days of a final award by the single arbitrator, either party may appeal the 
award for reconsideration by a three-arbitrator panel. If there is an appeal, the other party 



 

 

may cross-appeal within thirty days after notice of the appeal. The panel will reconsider 
all aspects of the initial award that are appealed, including related findings of fact. 
 
c) Effect of Award.  
 
Any award by the individual arbitrator that is not subject to appeal, and any panel award 
on appeal, shall be final and binding, except for any appeal right under the Federal 
Arbitration Act, and may be entered as a judgment in any court of competent jurisdiction. 
 
d) No Class Action Claims.  
 
NO ARBITRATION SHALL PROCEED ON A CLASS, REPRESENTATIVE, OR 
COLLECTIVE BASIS. No party may join, consolidate, or otherwise bring claims for or 
on behalf of two or more individuals or unrelated corporate entities in the same 
arbitration unless those persons are parties to a single transaction. An award in arbitration 
shall determine the rights and obligations of the named parties only, and only with 
respect to the claims in arbitration, and shall not (i) determine the rights, obligations, or 
interests of anyone other than a named party, or resolve any claim of anyone other than a 
named party, or (ii) make an award for the benefit of, or against, anyone other than a 
named party. No administrator or arbitrator shall have the power or authority to waive, 
modify, or fail to enforce this paragraph, and any attempt to do so, whether by rule, 
policy, and arbitration decision or otherwise, shall be invalid and unenforceable. Any 
challenge to the validity of this paragraph shall be determined exclusively by a court and 
not by the administrator or any arbitrator. If this paragraph shall be deemed 
unenforceable, then any proceeding in the nature of a class action shall be handled in 
court, not in arbitration. 

 
14. Governing Law. This Subscription Agreement shall be governed by and construed in 
accordance with the laws of the State of Delaware, without regard to conflict of law principles 
thereof. 
 
15. Section and Other Headings. The section and other headings contained in this Subscription 
Agreement are for reference purposes only and shall not affect the meaning or interpretation of 
this Subscription Agreement. 
 
16. Counterparts. This Subscription Agreement may be executed in any number of counterparts, 
each of which when so executed and delivered shall be deemed to be an original and all of which 
together shall be deemed to be one and the same agreement. 
 
17. Notices. All notices and other communications provided for herein shall be in writing and shall 
be deemed to have been duly given if delivered personally or sent by registered or certified mail, 
return receipt requested, postage prepaid or email to the following addresses (or such other address 
as either party shall have specified by notice in writing to the other): 



 

 

If to the Company: 

Dare Me, Inc. 
2332 Beach Ave. 
Venice, CA 90291 
Attention: Edvard Hoili 

with a copy to: 
1050 Connecticut Avenue, NW Suite 500 
Washington, DC 20036 
Attention: Louis A. Bevilacqua Esq. 

If to the Purchaser: [PURCHASER ADDRESS] 
[E-MAIL ADDRESS] 

 
18. Binding Effect. The provisions of this Subscription Agreement shall be binding upon and 
accrue to the benefit of the parties hereto and their respective heirs, legal representatives, 
successors and assigns. 
 
19. Survival. All representations, warranties and covenants contained in this Subscription 
Agreement shall survive (i) the acceptance of the subscription by the Company, (ii) changes in the 
transactions, documents and instruments described in the Form C which are not material or which 
are to the benefit of the undersigned and (iii) the death or disability of the undersigned. 
 
20. Notification of Changes. The undersigned hereby covenants and agrees to notify the Company 
upon the occurrence of any event prior to the closing of the purchase of the Securities pursuant to 
this Subscription Agreement, which would cause any representation, warranty, or covenant of the 
undersigned contained in this Subscription Agreement to be false or incorrect. 
 
21. Severability. If any term or provision of this Subscription Agreement is invalid, illegal or 
unenforceable in any jurisdiction, such invalidity, illegality or unenforceability shall not affect any 
other term or provision of this Subscription Agreement or invalidate or render unenforceable such 
term or provision in any other jurisdiction. 
 
 
 
 
 
 

SIGNATURE PAGE FOLLOWS 



 

 

 

 
IN WITNESS WHEREOF, the undersigned has executed this Subscription Agreement this [DAY] 
OF [MONTH], [YEAR]. 
 

PURCHASER (if an individual): 

By_____________________ 
Name: 

 

PURCHASER (if an entity): 

_______________________ 
Legal Name of Entity 
 
By_____________________ 
Name: 
Title: 

 
State/Country of Domicile or Formation: ______________________________________ 
 
 
 
The offer to purchase Securities as set forth above is confirmed and accepted by the Company as 
to [amount of Securities to be acquired by Purchaser] for [total amount to be paid by Purchaser]. 
 

Dare Me, Inc. 

By_____________________ 
Name: 
Title: 

 



 

42  

EXHIBIT D 
Crowd Notes 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



1 

 

 

THIS INSTRUMENT AND THE SECURITIES ISSUABLE UPON THE CONVERSION HEREOF HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”). THEY MAY NOT 
BE SOLD, OFFERED FOR SALE, PLEDGED, HYPOTHECATED, OR OTHERWISE TRANSFERRED EXCEPT IN 
COMPLIANCE WITH THE ACT. FOR ONE YEAR FROM THE DATE OF THIS INSTRUMENT, SECURITIES 
SOLD IN RELIANCE ON REGULATION CROWDFUNDING UNDER THE ACT MAY ONLY BE 
TRANSFERRED TO THE COMPANY, TO AN “ACCREDITED INVESTOR” WITHIN THE MEANING OF 
RULE 501 OF REGULATION D UNDER THE ACT, AS PART OF AN OFFERING REGISTERED UNDER THE 
SECURITIES ACT WITH THE SEC, OR TO A MEMBER OF INVESTOR’S FAMILY OR THE EQUIVALENT, 
TO A TRUST CONTROLLED BY THE INVESTOR, TO A TRUST CREATED FOR THE BENEFIT OF A 
MEMBER OF THE FAMILY OF THE INVESTOR OR EQUIVALENT, OR IN CONNECTION WITH THE 
DEATH OR DIVORCE OF THE INVESTOR OR OTHER SIMILAR CIRCUMSTANCE. THE SECURITIES HAVE 
NOT BEEN APPROVED OR DISAPPROVED BY THE SEC, ANY STATE SECURITIES COMMISSION OR 
OTHER REGULATORY AUTHORITY, NOR HAVE ANY OF THE FOREGOING AUTHORITIES PASSED 
UPON THE MERITS OF THIS OFFERING OR THE ADEQUACY OR ACCURACY OF THE SUBSCRIPTION 
AGREEMENT OR ANY OTHER MATERIALS OR INFORMATION MADE AVAILABLE TO INVESTOR IN 
CONNECTION WITH THIS OFFERING. ANY REPRESENTATION TO THE CONTRARY IS UNLAWFUL. 
 

Dare Me, Inc. 
CROWD NOTE 

FOR VALUE RECEIVED, Dare Me, Inc. (the “Company”), hereby promises to pay to each 
investor (the “Investor”) who is recorded in MicroVenture Marketplace Inc., (the “Platform”) records as having 
subscribed to this security (the “Crowd Note”) the principal sum of his/her subscription (the “Purchase Price”) 
unless converted into equity securities pursuant to Section  2. 

The “Valuation Cap” is $4 million.  

The “Discount” is 20%. 

The “Offering Deadline” is May 24, 2021. 
 
1. Definitions. 

a. “Conversion Shares” shall mean with respect to a conversion pursuant to Section 2, 
shares of the Company’s preferred stock issued in the Qualified Equity Financing. 

b. “Conversion Price” with respect to a conversion pursuant to Section 2 shall equal the 
lower of (A) the product of (1) one minus any applicable Discount and (2) the price paid per 
share for preferred stock by the investors in the Qualified Equity Financing, or (B) the 
quotient resulting from dividing (1) the Valuation Cap by (2) the Fully-Diluted Capitalization 
immediately prior to the closing of the Qualified Equity Financing. 

c. “Corporate Transaction” shall mean: 
i. the closing of the sale, transfer or other disposition of all or substantially all of the 

Company’s assets, 

ii. the consummation of the merger or consolidation of the Company with or into another 
entity (except a merger or consolidation in which the holders of capital stock of the 
Company immediately prior to such merger or consolidation continue to hold at least 
50% of the voting power of the capital stock of the Company or the surviving or 
acquiring entity), 

iii. the closing of the transfer (whether by merger, consolidation or otherwise), in one 
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transaction or a series of related transactions, to a person or group of affiliated 
persons (other than an underwriter of the Company’s securities), of the Company’s 
securities if, after such closing, such person or group of affiliated persons would 
hold 50% or more of the outstanding voting stock of the Company (or the surviving 
or acquiring entity), or 

iv. the IPO, liquidation, dissolution or winding up of the Company; provided, however, 
that a transaction shall not constitute a Corporate Transaction if its sole purpose is to 
change the state of the Company’s incorporation or to create a holding company that 
will be owned in substantially the same proportions by the persons who held the 
Company’s securities immediately prior to such transaction. 

d. “Corporate Transaction Payment” shall mean an amount equal to two times (2X) the 
Purchase Price. If there are not enough funds to pay the Investors in full, then proceeds 
from the respective transaction will be distributed with equal priority and pro rata among 
Investors in proportion to their Purchase Price. 

e. “Date of Issuance” shall mean the date upon which the Investor subscription is recorded in 
the Platform’s records as having been accepted by the Company at the date of closing. 

f. “Fully-Diluted Capitalization” shall mean the number of shares of outstanding common 
stock of the Company on a fully-diluted basis, including (i) conversion or exercise of all 
securities convertible into or exercisable for common stock, (ii) exercise of all outstanding 
options and warrants to purchase common stock, and, in the case of Section 1(b), (iii) the 
shares reserved or authorized for issuance under the Company’s existing stock option plan 
or any stock option plan created or increased in connection with such transaction; but 
excluding, for this purpose, the conversion contemplated by the applicable provision of 
Section 2. 

g. “Irrevocable Proxy” shall mean the agreement appointing the Platform or an affiliate 
of the Platform as the sole and exclusive attorney and proxy of the Investor, with full 
power of substitution and re-substitution, to vote and exercise all voting and related 
rights with respect to all of the securities of the Company that now are or hereafter may 
be beneficially owned by Investor.   

h. “Major Investor” shall mean any Investor in a Crowd Note in which the Purchase Price is 
equal to or greater than $25,000. 

i. “Maximum Raise Amount” shall mean $250,000 under Regulation CF. 

j. “Outstanding Principal” shall mean the total of the Purchase Price. 

k. “Qualified Equity Financing” shall mean the first sale (or series of related sales) by the 
Company of its preferred stock following the Date of Issuance from which the Company 
receives gross proceeds of not less than $1,000,000 (excluding the aggregate amount of 
securities converted into preferred stock in connection with such sale or series of related 
sales). 

l. “Shadow Series” shall mean shares of a series of the Company’s preferred stock that is 
identical in all respects to the shares of preferred stock issued in the Qualified Equity 
Financing (e.g., if the Company sells Series A Preferred Stock in the Qualified Equity 
Financing, the Shadow Series would be Series A-1 Preferred Stock), except that the 
liquidation preference per share of the Shadow Series shall equal the Conversion Price (as 
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determined pursuant to Section 2) and the following additional differences: 

i. Shadow Series shareholders shall grant their vote on any matter that is submitted to a 
vote or for the consent of the stockholders of the Company (except for on matters 
required by law) by irrevocable proxy; 

ii. Shadow Series shareholders shall receive quarterly business updates from the 
company through the Platform but will have no additional information or inspection 
rights (except with respect to such rights which are required by law). 

m. “Target CF Minimum” shall mean $50,000 raised via Regulation CF. 
 

2. Conversion of the Crowd Note. 

a. Qualified Equity Financing. Upon the occurrence of a Qualified Equity Financing, the Crowd 
Note will convert into Conversion Shares pursuant to the following: 

i. If the Investor is not a Major Investor, the Crowd Note will convert into Conversion 
Shares upon the earlier of (A) the Company’s election or (B) a Corporate Transaction. 

ii. If the Investor is a Major Investor, the Company will convert the Crowd Note into 
Conversion Shares prior to the closing of the Qualified Equity Financing. 

b. Conversion Mechanics. Company shall convert the Crowd Note into Conversion Shares equal to 
the quotient obtained by dividing the Outstanding Principal by the Conversion Price. 

i. The issuance of Conversion Shares pursuant to the conversion of this Crowd Note shall be 
upon and subject to the same terms and conditions applicable to the stock sold in the 
Qualified Equity Financing; provided, however, that if the Investor is not a Major Investor, 
the Investor shall receive shares of a Shadow Series with certain limited rights. 

c. Corporate Transaction. In the event of a Corporate Transaction, the Company shall notify the 
Investor in writing of the terms of the Corporate Transaction. 

i. If the Corporate Transaction occurs prior to a Qualified Equity Financing, the Investor 
shall receive the higher value received by either: 

A. Converting to Preferred Stock. Immediately prior to the closing of the Corporate 
Transaction, such Investor’s Crowd Note shall be converted into that number of shares of 
preferred stock of the Company equal to the quotient obtained by dividing (1) the product 
of  the Outstanding Principal and the Fully-Diluted Capitalization immediately prior to 
the closing of the Corporate Transaction by (2) the Valuation Cap; or 

B.  Obtaining the Corporate Transaction Payment. 

ii. If the Corporate Transaction occurs after a Qualified Equity Financing the Company shall 
convert this Crowd Note into Conversion Shares pursuant to Section 2(a). 

d. Mechanics of Conversion. As promptly as practicable after the conversion of this Crowd Note, 
the Company at its expense will issue and deliver to the Investor, upon surrender of this Crowd 
Note, the respective number of Conversion Shares. 

e. Note Completion. This Crowd Note will terminate upon the earlier of: (i) a conversion of the 
entire Purchase Price under this Crowd Note into Conversion Shares; or (ii) the payment of 
amounts due to the Investor pursuant to Section 2(c). 
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3. Representations and Warranties of the Company. In connection with the transactions provided for 
herein, the Company hereby represents and warrants to the Investor that: 

a. Organization, Good Standing and Qualification. The Company is a corporation duly organized, 
validly existing, and in good standing and has all requisite corporate power and authority to carry on 
its business as now conducted. The Company is duly qualified to transact business and is in good 
standing in each jurisdiction in which the failure to so qualify would have a material adverse effect on 
its business or properties. 

b. Authorization. Except for the authorization and issuance of the Conversion Shares issuable in 
connection with a Qualified Equity Financing or a Corporate Transaction, all corporate action has 
been taken on the part of the Company, its officers, directors and stockholders necessary for the 
authorization, execution and delivery of this Crowd Note. The Company has taken all corporate 
action required to make all of the obligations of the Company reflected in the provisions of this Crowd 
Note the valid and enforceable obligations they purport to be, and this Crowd Note, when executed 
and delivered by the Company, shall constitute the valid and legally binding obligation of the Company, 
enforceable against the Company in accordance with its terms. 

c. Offering. Subject in part to the truth and accuracy of the Investor’s representations set forth herein, 
the offer, sale and issuance of this Crowd Note are exempt from the registration requirements of any 
applicable state and federal securities laws, and neither the Company nor any authorized agent acting 
on its behalf will take any action hereafter that would cause the loss of such exemption. 

d. Compliance with Other Instruments. The execution, delivery and performance of this Crowd 
Note, and the consummation of the transactions contemplated hereby, will not constitute or result in a 
default, violation, conflict or breach in any material respect of any provision of the Company’s current 
Certificate of Incorporation or bylaws, or in any material respect of any instrument, judgment, order, 
writ, decree, privacy policy or contract to which it is a party or by which it is bound, or, to its 
knowledge, of any provision of any federal or state statute, rule or regulation applicable to the 
Company. 

e. Valid Issuance of Stock. The Conversion Shares, when issued, sold and delivered upon 
conversion of this Crowd Note, will be duly authorized and validly issued, fully paid and 
nonassessable, will be free of restrictions on transfer other than restrictions on transfer 
set forth herein and pursuant to applicable state and federal securities laws and, based in 
part upon the representations and warranties of the Investor herein, will be issued in 
compliance with all applicable federal and state securities laws. 

f. Intellectual Property. To its knowledge, the Company owns or possesses or believes it can acquire 
on commercially reasonable terms sufficient legal rights to all patents, patent applications, 
trademarks, trademark applications, service marks, trade names, copyrights, trade secrets, licenses, 
domain names, mask works, information and proprietary rights and processes as are necessary to the 
conduct of its business as now conducted and as presently proposed to be conducted without any 
known conflict with, or infringement of, the rights of others. The Company has not received any 
communications alleging that the Company has violated or, by conducting its business, would violate 
any of the patents, trademarks, service marks, trade names, copyrights, trade secrets, mask works or other 
proprietary rights or processes of any other person. 

g. Litigation. To the Company’s knowledge, there is no private or governmental action, suit, 
proceeding, claim, arbitration or investigation pending before any agency, court or tribunal, foreign 
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or domestic, or threatened against the Company or any of its properties or any of its officers or 
managers (in their capacities as such). There is no judgment, decree or order against the Company, 
or, to the knowledge of the Company, any of its directors or managers (in their capacities as such), 
that could prevent, enjoin, or materially alter or delay any of the transactions contemplated by this 
Crowd Note, or that could reasonably be expected to have a material adverse effect on the 
Company. 
 

4. Representations and Warranties of the Investor. In connection with the transactions provided for 
herein, the Investor hereby represents and warrants to the Company that: 

a. Authorization. This Crowd Note constitutes Investor’s valid and legally binding obligation, 
enforceable in accordance with its terms, except as may be limited by (i) applicable bankruptcy, 
insolvency, reorganization, or similar laws relating to or affecting the enforcement of creditors’ rights 
and (ii) laws relating to the availability of specific performance, injunctive relief or other equitable 
remedies. 

b. Purchase Entirely for Own Account. Investor acknowledges that this Crowd Note is issued to 
Investor in reliance upon Investor’s representation to the Company that the Crowd Note will be 
acquired for investment for Investor’s own account. 

c. Required Information. The Investor acknowledges they have received all the information 
necessary or appropriate for deciding whether to invest in this Crowd Note, and the Investor 
represents that the Investor has had an opportunity to ask questions and receive answers from the 
Company regarding the terms and conditions of this instrument and the underlying securities and to 
obtain any additional information necessary to verify the accuracy of the information provided. 

d. Reliance on Advice. The Investor acknowledges that they are not relying on the advice or 
recommendations of the Company or MicroVenture Marketplace Inc., or the affiliates of either, 
and the Investor has made its own independent decision that an investment in this instrument and 
the underlying securities is suitable and appropriate. 

e. Federal or State Agencies. The Investor acknowledges that no federal or state agency has passed 
upon the merits or risks of an investment in this instrument and the underlying securities or made any 
finding or determination concerning the fairness or advisability of this investment. 

f. Voting and Inspection Rights. The Investor acknowledges that if they are not a Major Investor 
they shall have limited voting, information and inspection rights. 

g. No Public Market. The Investor acknowledges that no public market now exists for any of the 
securities issued by the Company, and that the Company has made no assurances that a public 
market will ever exist for this instrument and the securities to be acquired by the Investor 
hereunder. 
 

5. Miscellaneous. 

a. Security. This Crowd Note is a general unsecured obligation of the Company. 
 

b. Special Purpose Vehicle. The Investor agrees to take any and all actions determined in good faith 
by the Company’s board of directors to be advisable to reorganize this instrument and any shares of 
Capital Stock issued pursuant to the terms of this instrument into a special purpose vehicle or other 
entity designed to aggregate the interests of holders of Crowd Notes. 



6 

 

 

c. Successors and Assigns. The terms and conditions of this Crowd Note shall inure to the benefit of 
and be binding upon the respective successors and assigns of the parties hereto; provided, however, 
that the Company may not assign its obligations under this Crowd Note without the prior written 
consent of the Investor. 

d. Governing Law. This Crowd Note shall be governed by and construed under the laws of Delaware 
as applied to other instruments made by Delaware residents to be performed entirely within the state 
of Delaware, regardless of the laws that might otherwise govern under applicable principles of 
conflicts of law. 

e. Notices. All notices and other communications given or made pursuant to this Crowd Note shall be 
in writing and shall be deemed effectively given upon the earlier of actual receipt or: (i) personal 
delivery to the party to be notified, (ii) when sent, if sent by electronic mail or facsimile during 
normal business hours of the recipient, and if not sent during normal business hours, then on the 
recipient’s next business day, (iii) five days after having been sent by registered or certified mail, 
return receipt requested, postage prepaid, or (iv) one business day after deposit with a nationally 
recognized overnight courier, freight prepaid, specifying next business day delivery, with written 
verification of receipt. 

f. Financing Agreements. The Investor understands and agrees that the conversion of the Crowd 
Note into Conversion Shares may require the Investor’s execution of certain agreements relating to 
the purchase and sale of such securities as well as registration, co sale, rights of first refusal, rights 
of first offer and voting rights, if any, relating to such securities. The Investor agrees to execute all 
such agreements in connection with the conversion so long as the issuance of Conversion Shares 
issued pursuant to the conversion of this Crowd Note are subject to the same terms and conditions 
applicable to the preferred stock sold in the Qualified Equity Financing (or the Shadow Series). 

g. Severability. If one or more provisions of this Crowd Note are held to be unenforceable under 
applicable law, such provision shall be excluded from this Crowd Note and the balance of the 
Crowd Note shall be interpreted as if such provision were so excluded and shall be enforceable in 
accordance with its terms. 

h. Transfer of a Crowd Note. Subject to compliance with applicable federal and state securities 
laws (including the restrictions described in the legends to this Crowd Note), this Crowd Note and 
all rights hereunder are transferable in whole or in part by the Investor to any person or entity upon 
written notice to the Company. 

i. Closing Procedures. Investor funds can be released to the Company if (i) the Target CF 
Minimum is reached on or before the Offering Deadline; or (ii) the Company conducts an 
intermediate close, subject to certain terms and conditions. 

j. Entire Agreement; Amendments and Waivers. This Crowd Note constitutes the full and entire 
understanding and agreement between the parties with regard to the subjects hereof. The 
Company’s agreements with each Investor are separate agreements, and the sales of the Crowd 
Notes to each Investor are separate sales. 
 

6. Dispute Resolution. 

a. General Rule. Any dispute under this Crowd Note will be resolved through arbitration, not through 
the court system. All arbitration will be conducted in the state in which the executive office of the 
Company is located at such time unless both parties agree otherwise in writing in a specific case. All 
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arbitration will be conducted before a single arbitrator in following the rules of the American 
Arbitration Association. Except as required by law, neither a party nor the arbitrator may disclose the 
existence, content or results of any arbitration without the prior written consent of the other parties. 

b. Appeal of Award. Within thirty days of a final award by the single arbitrator, either party may 
appeal the award for reconsideration by a three-arbitrator panel. If there is an appeal, the other party 
may cross-appeal within thirty days after notice of the appeal. The panel will reconsider all aspects 
of the initial award that are appealed, including related findings of fact. 

c. Effect of Award. Any award by the individual arbitrator that is not subject to appeal, and any 
panel award on appeal, shall be final and binding, except for any appeal right under the Federal 
Arbitration Act, and may be entered as a judgment in any court of competent jurisdiction. 

d. No Class Action Claims. NO ARBITRATION SHALL PROCEED ON A CLASS, 
REPRESENTATIVE, OR COLLECTIVE BASIS. No party may join, consolidate, or otherwise 
bring claims for or on behalf of two or more individuals or unrelated corporate entities in the same 
arbitration unless those persons are parties to a single transaction. An award in arbitration shall 
determine the rights and obligations of the named parties only, and only with respect to the claims in 
arbitration, and shall not (i) determine the rights, obligations, or interests of anyone other than a 
named party, or resolve any claim of anyone other than a named party, or (ii) make an award for the 
benefit of, or against, anyone other than a named party. No administrator or arbitrator shall have the 
power or authority to waive, modify, or fail to enforce this paragraph, and any attempt to do so, 
whether by rule, policy, and arbitration decision or otherwise, shall be invalid and unenforceable. 
Any challenge to the validity of this paragraph shall be determined exclusively by a court and not by 
the administrator or any arbitrator. If this paragraph shall be deemed unenforceable, then any 
proceeding in the nature of a class action shall be handled in court, not in arbitration. 

 
7. Approval. The Company hereby represents that its Board of Directors, in the exercise of its fiduciary 

duty, has approved the Company’s execution of this Crowd Note based upon a reasonable belief that the 
Purchase Price provided hereunder is appropriate for the Company after reasonable inquiry concerning the 
Company’s financing objectives and financial situation. In addition, the Company hereby represents that it 
intends to use the proceeds primarily for the operations of its business, and not for any personal, 
family or household purpose. 
 

8. Subscription Procedure. Each Investor, by providing his or her name, and subscription amount, confirms 
such investment through the Platform and has signed this Crowd Note electronically. Investor agrees that 
his or her electronic signature is the legal equivalent of his or her manual signature on this Crowd Note. By 
confirming, the Investor consents to be legally bound by the Crowd Note’s terms and conditions, and to 
the terms and conditions of subscription established by the Platform. All Investors will be processed via 
Regulation CF. Investments may be accepted up to the Maximum Raise Amount up until the Offering 
Deadline. 
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THIS INSTRUMENT AND THE SECURITIES ISSUABLE UPON THE CONVERSION HEREOF HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”). THEY MAY NOT 
BE SOLD, OFFERED FOR SALE, PLEDGED, HYPOTHECATED, OR OTHERWISE TRANSFERRED EXCEPT IN 
COMPLIANCE WITH THE ACT. FOR ONE YEAR FROM THE DATE OF THIS INSTRUMENT, SECURITIES 
SOLD IN RELIANCE ON REGULATION CROWDFUNDING UNDER THE ACT MAY ONLY BE 
TRANSFERRED TO THE COMPANY, TO AN “ACCREDITED INVESTOR” WITHIN THE MEANING OF 
RULE 501 OF REGULATION D UNDER THE ACT, AS PART OF AN OFFERING REGISTERED UNDER THE 
SECURITIES ACT WITH THE SEC, OR TO A MEMBER OF INVESTOR’S FAMILY OR THE EQUIVALENT, 
TO A TRUST CONTROLLED BY THE INVESTOR, TO A TRUST CREATED FOR THE BENEFIT OF A 
MEMBER OF THE FAMILY OF THE INVESTOR OR EQUIVALENT, OR IN CONNECTION WITH THE 
DEATH OR DIVORCE OF THE INVESTOR OR OTHER SIMILAR CIRCUMSTANCE. THE SECURITIES HAVE 
NOT BEEN APPROVED OR DISAPPROVED BY THE SEC, ANY STATE SECURITIES COMMISSION OR 
OTHER REGULATORY AUTHORITY, NOR HAVE ANY OF THE FOREGOING AUTHORITIES PASSED 
UPON THE MERITS OF THIS OFFERING OR THE ADEQUACY OR ACCURACY OF THE SUBSCRIPTION 
AGREEMENT OR ANY OTHER MATERIALS OR INFORMATION MADE AVAILABLE TO INVESTOR IN 
CONNECTION WITH THIS OFFERING. ANY REPRESENTATION TO THE CONTRARY IS UNLAWFUL. 
 

Dare Me, Inc. 
CROWD NOTE 

FOR VALUE RECEIVED, Dare Me, Inc. (the “Company”), hereby promises to pay to each 
investor (the “Investor”) who is recorded in MicroVenture Marketplace Inc., (the “Platform”) records as having 
subscribed to this security (the “Crowd Note”) the principal sum of his/her subscription (the “Purchase Price”) 
unless converted into equity securities pursuant to Section  2. 

The “Valuation Cap” is $5 million.  

The “Discount” is 20%. 

The “Offering Deadline” is May 24, 2021. 
 
1. Definitions. 

a. “Conversion Shares” shall mean with respect to a conversion pursuant to Section 2, 
shares of the Company’s preferred stock issued in the Qualified Equity Financing. 

b. “Conversion Price” with respect to a conversion pursuant to Section 2 shall equal the 
lower of (A) the product of (1) one minus any applicable Discount and (2) the price paid per 
share for preferred stock by the investors in the Qualified Equity Financing, or (B) the 
quotient resulting from dividing (1) the Valuation Cap by (2) the Fully-Diluted Capitalization 
immediately prior to the closing of the Qualified Equity Financing. 

c. “Corporate Transaction” shall mean: 
i. the closing of the sale, transfer or other disposition of all or substantially all of the 

Company’s assets, 

ii. the consummation of the merger or consolidation of the Company with or into another 
entity (except a merger or consolidation in which the holders of capital stock of the 
Company immediately prior to such merger or consolidation continue to hold at least 
50% of the voting power of the capital stock of the Company or the surviving or 
acquiring entity), 

iii. the closing of the transfer (whether by merger, consolidation or otherwise), in one 
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transaction or a series of related transactions, to a person or group of affiliated 
persons (other than an underwriter of the Company’s securities), of the Company’s 
securities if, after such closing, such person or group of affiliated persons would 
hold 50% or more of the outstanding voting stock of the Company (or the surviving 
or acquiring entity), or 

iv. the IPO, liquidation, dissolution or winding up of the Company; provided, however, 
that a transaction shall not constitute a Corporate Transaction if its sole purpose is to 
change the state of the Company’s incorporation or to create a holding company that 
will be owned in substantially the same proportions by the persons who held the 
Company’s securities immediately prior to such transaction. 

d. “Corporate Transaction Payment” shall mean an amount equal to two times (2X) the 
Purchase Price. If there are not enough funds to pay the Investors in full, then proceeds 
from the respective transaction will be distributed with equal priority and pro rata among 
Investors in proportion to their Purchase Price. 

e. “Date of Issuance” shall mean the date upon which the Investor subscription is recorded in 
the Platform’s records as having been accepted by the Company at the date of closing. 

f. “Fully-Diluted Capitalization” shall mean the number of shares of outstanding common 
stock of the Company on a fully-diluted basis, including (i) conversion or exercise of all 
securities convertible into or exercisable for common stock, (ii) exercise of all outstanding 
options and warrants to purchase common stock, and, in the case of Section 1(b), (iii) the 
shares reserved or authorized for issuance under the Company’s existing stock option plan 
or any stock option plan created or increased in connection with such transaction; but 
excluding, for this purpose, the conversion contemplated by the applicable provision of 
Section 2. 

g. “Irrevocable Proxy” shall mean the agreement appointing the Platform or an affiliate 
of the Platform as the sole and exclusive attorney and proxy of the Investor, with full 
power of substitution and re-substitution, to vote and exercise all voting and related 
rights with respect to all of the securities of the Company that now are or hereafter may 
be beneficially owned by Investor.   

h. “Major Investor” shall mean any Investor in a Crowd Note in which the Purchase Price is 
equal to or greater than $25,000. 

i. “Maximum Raise Amount” shall mean $250,000 under Regulation CF. 

j. “Outstanding Principal” shall mean the total of the Purchase Price. 

k. “Qualified Equity Financing” shall mean the first sale (or series of related sales) by the 
Company of its preferred stock following the Date of Issuance from which the Company 
receives gross proceeds of not less than $1,000,000 (excluding the aggregate amount of 
securities converted into preferred stock in connection with such sale or series of related 
sales). 

l. “Shadow Series” shall mean shares of a series of the Company’s preferred stock that is 
identical in all respects to the shares of preferred stock issued in the Qualified Equity 
Financing (e.g., if the Company sells Series A Preferred Stock in the Qualified Equity 
Financing, the Shadow Series would be Series A-1 Preferred Stock), except that the 
liquidation preference per share of the Shadow Series shall equal the Conversion Price (as 
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determined pursuant to Section 2) and the following additional differences: 

i. Shadow Series shareholders shall grant their vote on any matter that is submitted to a 
vote or for the consent of the stockholders of the Company (except for on matters 
required by law) by irrevocable proxy; 

ii. Shadow Series shareholders shall receive quarterly business updates from the 
company through the Platform but will have no additional information or inspection 
rights (except with respect to such rights which are required by law). 

m. “Target CF Minimum” shall mean $50,000 raised via Regulation CF. 
 

2. Conversion of the Crowd Note. 

a. Qualified Equity Financing. Upon the occurrence of a Qualified Equity Financing, the Crowd 
Note will convert into Conversion Shares pursuant to the following: 

i. If the Investor is not a Major Investor, the Crowd Note will convert into Conversion 
Shares upon the earlier of (A) the Company’s election or (B) a Corporate Transaction. 

ii. If the Investor is a Major Investor, the Company will convert the Crowd Note into 
Conversion Shares prior to the closing of the Qualified Equity Financing. 

b. Conversion Mechanics. Company shall convert the Crowd Note into Conversion Shares equal to 
the quotient obtained by dividing the Outstanding Principal by the Conversion Price. 

i. The issuance of Conversion Shares pursuant to the conversion of this Crowd Note shall be 
upon and subject to the same terms and conditions applicable to the stock sold in the 
Qualified Equity Financing; provided, however, that if the Investor is not a Major Investor, 
the Investor shall receive shares of a Shadow Series with certain limited rights. 

c. Corporate Transaction. In the event of a Corporate Transaction, the Company shall notify the 
Investor in writing of the terms of the Corporate Transaction. 

i. If the Corporate Transaction occurs prior to a Qualified Equity Financing, the Investor 
shall receive the higher value received by either: 

A. Converting to Preferred Stock. Immediately prior to the closing of the Corporate 
Transaction, such Investor’s Crowd Note shall be converted into that number of shares of 
preferred stock of the Company equal to the quotient obtained by dividing (1) the product 
of  the Outstanding Principal and the Fully-Diluted Capitalization immediately prior to 
the closing of the Corporate Transaction by (2) the Valuation Cap; or 

B.  Obtaining the Corporate Transaction Payment. 

ii. If the Corporate Transaction occurs after a Qualified Equity Financing the Company shall 
convert this Crowd Note into Conversion Shares pursuant to Section 2(a). 

d. Mechanics of Conversion. As promptly as practicable after the conversion of this Crowd Note, 
the Company at its expense will issue and deliver to the Investor, upon surrender of this Crowd 
Note, the respective number of Conversion Shares. 

e. Note Completion. This Crowd Note will terminate upon the earlier of: (i) a conversion of the 
entire Purchase Price under this Crowd Note into Conversion Shares; or (ii) the payment of 
amounts due to the Investor pursuant to Section 2(c). 
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3. Representations and Warranties of the Company. In connection with the transactions provided for 
herein, the Company hereby represents and warrants to the Investor that: 

a. Organization, Good Standing and Qualification. The Company is a corporation duly organized, 
validly existing, and in good standing and has all requisite corporate power and authority to carry on 
its business as now conducted. The Company is duly qualified to transact business and is in good 
standing in each jurisdiction in which the failure to so qualify would have a material adverse effect on 
its business or properties. 

b. Authorization. Except for the authorization and issuance of the Conversion Shares issuable in 
connection with a Qualified Equity Financing or a Corporate Transaction, all corporate action has 
been taken on the part of the Company, its officers, directors and stockholders necessary for the 
authorization, execution and delivery of this Crowd Note. The Company has taken all corporate 
action required to make all of the obligations of the Company reflected in the provisions of this Crowd 
Note the valid and enforceable obligations they purport to be, and this Crowd Note, when executed 
and delivered by the Company, shall constitute the valid and legally binding obligation of the Company, 
enforceable against the Company in accordance with its terms. 

c. Offering. Subject in part to the truth and accuracy of the Investor’s representations set forth herein, 
the offer, sale and issuance of this Crowd Note are exempt from the registration requirements of any 
applicable state and federal securities laws, and neither the Company nor any authorized agent acting 
on its behalf will take any action hereafter that would cause the loss of such exemption. 

d. Compliance with Other Instruments. The execution, delivery and performance of this Crowd 
Note, and the consummation of the transactions contemplated hereby, will not constitute or result in a 
default, violation, conflict or breach in any material respect of any provision of the Company’s current 
Certificate of Incorporation or bylaws, or in any material respect of any instrument, judgment, order, 
writ, decree, privacy policy or contract to which it is a party or by which it is bound, or, to its 
knowledge, of any provision of any federal or state statute, rule or regulation applicable to the 
Company. 

e. Valid Issuance of Stock. The Conversion Shares, when issued, sold and delivered upon 
conversion of this Crowd Note, will be duly authorized and validly issued, fully paid and 
nonassessable, will be free of restrictions on transfer other than restrictions on transfer 
set forth herein and pursuant to applicable state and federal securities laws and, based in 
part upon the representations and warranties of the Investor herein, will be issued in 
compliance with all applicable federal and state securities laws. 

f. Intellectual Property. To its knowledge, the Company owns or possesses or believes it can acquire 
on commercially reasonable terms sufficient legal rights to all patents, patent applications, 
trademarks, trademark applications, service marks, trade names, copyrights, trade secrets, licenses, 
domain names, mask works, information and proprietary rights and processes as are necessary to the 
conduct of its business as now conducted and as presently proposed to be conducted without any 
known conflict with, or infringement of, the rights of others. The Company has not received any 
communications alleging that the Company has violated or, by conducting its business, would violate 
any of the patents, trademarks, service marks, trade names, copyrights, trade secrets, mask works or other 
proprietary rights or processes of any other person. 

g. Litigation. To the Company’s knowledge, there is no private or governmental action, suit, 
proceeding, claim, arbitration or investigation pending before any agency, court or tribunal, foreign 
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or domestic, or threatened against the Company or any of its properties or any of its officers or 
managers (in their capacities as such). There is no judgment, decree or order against the Company, 
or, to the knowledge of the Company, any of its directors or managers (in their capacities as such), 
that could prevent, enjoin, or materially alter or delay any of the transactions contemplated by this 
Crowd Note, or that could reasonably be expected to have a material adverse effect on the 
Company. 
 

4. Representations and Warranties of the Investor. In connection with the transactions provided for 
herein, the Investor hereby represents and warrants to the Company that: 

a. Authorization. This Crowd Note constitutes Investor’s valid and legally binding obligation, 
enforceable in accordance with its terms, except as may be limited by (i) applicable bankruptcy, 
insolvency, reorganization, or similar laws relating to or affecting the enforcement of creditors’ rights 
and (ii) laws relating to the availability of specific performance, injunctive relief or other equitable 
remedies. 

b. Purchase Entirely for Own Account. Investor acknowledges that this Crowd Note is issued to 
Investor in reliance upon Investor’s representation to the Company that the Crowd Note will be 
acquired for investment for Investor’s own account. 

c. Required Information. The Investor acknowledges they have received all the information 
necessary or appropriate for deciding whether to invest in this Crowd Note, and the Investor 
represents that the Investor has had an opportunity to ask questions and receive answers from the 
Company regarding the terms and conditions of this instrument and the underlying securities and to 
obtain any additional information necessary to verify the accuracy of the information provided. 

d. Reliance on Advice. The Investor acknowledges that they are not relying on the advice or 
recommendations of the Company or MicroVenture Marketplace Inc., or the affiliates of either, 
and the Investor has made its own independent decision that an investment in this instrument and 
the underlying securities is suitable and appropriate. 

e. Federal or State Agencies. The Investor acknowledges that no federal or state agency has passed 
upon the merits or risks of an investment in this instrument and the underlying securities or made any 
finding or determination concerning the fairness or advisability of this investment. 

f. Voting and Inspection Rights. The Investor acknowledges that if they are not a Major Investor 
they shall have limited voting, information and inspection rights. 

g. No Public Market. The Investor acknowledges that no public market now exists for any of the 
securities issued by the Company, and that the Company has made no assurances that a public 
market will ever exist for this instrument and the securities to be acquired by the Investor 
hereunder. 
 

5. Miscellaneous. 

a. Security. This Crowd Note is a general unsecured obligation of the Company. 
 

b. Special Purpose Vehicle. The Investor agrees to take any and all actions determined in good faith 
by the Company’s board of directors to be advisable to reorganize this instrument and any shares of 
Capital Stock issued pursuant to the terms of this instrument into a special purpose vehicle or other 
entity designed to aggregate the interests of holders of Crowd Notes. 
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c. Successors and Assigns. The terms and conditions of this Crowd Note shall inure to the benefit of 
and be binding upon the respective successors and assigns of the parties hereto; provided, however, 
that the Company may not assign its obligations under this Crowd Note without the prior written 
consent of the Investor. 

d. Governing Law. This Crowd Note shall be governed by and construed under the laws of Delaware 
as applied to other instruments made by Delaware residents to be performed entirely within the state 
of Delaware, regardless of the laws that might otherwise govern under applicable principles of 
conflicts of law. 

e. Notices. All notices and other communications given or made pursuant to this Crowd Note shall be 
in writing and shall be deemed effectively given upon the earlier of actual receipt or: (i) personal 
delivery to the party to be notified, (ii) when sent, if sent by electronic mail or facsimile during 
normal business hours of the recipient, and if not sent during normal business hours, then on the 
recipient’s next business day, (iii) five days after having been sent by registered or certified mail, 
return receipt requested, postage prepaid, or (iv) one business day after deposit with a nationally 
recognized overnight courier, freight prepaid, specifying next business day delivery, with written 
verification of receipt. 

f. Financing Agreements. The Investor understands and agrees that the conversion of the Crowd 
Note into Conversion Shares may require the Investor’s execution of certain agreements relating to 
the purchase and sale of such securities as well as registration, co sale, rights of first refusal, rights 
of first offer and voting rights, if any, relating to such securities. The Investor agrees to execute all 
such agreements in connection with the conversion so long as the issuance of Conversion Shares 
issued pursuant to the conversion of this Crowd Note are subject to the same terms and conditions 
applicable to the preferred stock sold in the Qualified Equity Financing (or the Shadow Series). 

g. Severability. If one or more provisions of this Crowd Note are held to be unenforceable under 
applicable law, such provision shall be excluded from this Crowd Note and the balance of the 
Crowd Note shall be interpreted as if such provision were so excluded and shall be enforceable in 
accordance with its terms. 

h. Transfer of a Crowd Note. Subject to compliance with applicable federal and state securities 
laws (including the restrictions described in the legends to this Crowd Note), this Crowd Note and 
all rights hereunder are transferable in whole or in part by the Investor to any person or entity upon 
written notice to the Company. 

i. Closing Procedures. Investor funds can be released to the Company if (i) the Target CF 
Minimum is reached on or before the Offering Deadline; or (ii) the Company conducts an 
intermediate close, subject to certain terms and conditions. 

j. Entire Agreement; Amendments and Waivers. This Crowd Note constitutes the full and entire 
understanding and agreement between the parties with regard to the subjects hereof. The 
Company’s agreements with each Investor are separate agreements, and the sales of the Crowd 
Notes to each Investor are separate sales. 
 

6. Dispute Resolution. 

a. General Rule. Any dispute under this Crowd Note will be resolved through arbitration, not through 
the court system. All arbitration will be conducted in the state in which the executive office of the 
Company is located at such time unless both parties agree otherwise in writing in a specific case. All 
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arbitration will be conducted before a single arbitrator in following the rules of the American 
Arbitration Association. Except as required by law, neither a party nor the arbitrator may disclose the 
existence, content or results of any arbitration without the prior written consent of the other parties. 

b. Appeal of Award. Within thirty days of a final award by the single arbitrator, either party may 
appeal the award for reconsideration by a three-arbitrator panel. If there is an appeal, the other party 
may cross-appeal within thirty days after notice of the appeal. The panel will reconsider all aspects 
of the initial award that are appealed, including related findings of fact. 

c. Effect of Award. Any award by the individual arbitrator that is not subject to appeal, and any 
panel award on appeal, shall be final and binding, except for any appeal right under the Federal 
Arbitration Act, and may be entered as a judgment in any court of competent jurisdiction. 

d. No Class Action Claims. NO ARBITRATION SHALL PROCEED ON A CLASS, 
REPRESENTATIVE, OR COLLECTIVE BASIS. No party may join, consolidate, or otherwise 
bring claims for or on behalf of two or more individuals or unrelated corporate entities in the same 
arbitration unless those persons are parties to a single transaction. An award in arbitration shall 
determine the rights and obligations of the named parties only, and only with respect to the claims in 
arbitration, and shall not (i) determine the rights, obligations, or interests of anyone other than a 
named party, or resolve any claim of anyone other than a named party, or (ii) make an award for the 
benefit of, or against, anyone other than a named party. No administrator or arbitrator shall have the 
power or authority to waive, modify, or fail to enforce this paragraph, and any attempt to do so, 
whether by rule, policy, and arbitration decision or otherwise, shall be invalid and unenforceable. 
Any challenge to the validity of this paragraph shall be determined exclusively by a court and not by 
the administrator or any arbitrator. If this paragraph shall be deemed unenforceable, then any 
proceeding in the nature of a class action shall be handled in court, not in arbitration. 

 
7. Approval. The Company hereby represents that its Board of Directors, in the exercise of its fiduciary 

duty, has approved the Company’s execution of this Crowd Note based upon a reasonable belief that the 
Purchase Price provided hereunder is appropriate for the Company after reasonable inquiry concerning the 
Company’s financing objectives and financial situation. In addition, the Company hereby represents that it 
intends to use the proceeds primarily for the operations of its business, and not for any personal, 
family or household purpose. 
 

8. Subscription Procedure. Each Investor, by providing his or her name, and subscription amount, confirms 
such investment through the Platform and has signed this Crowd Note electronically. Investor agrees that 
his or her electronic signature is the legal equivalent of his or her manual signature on this Crowd Note. By 
confirming, the Investor consents to be legally bound by the Crowd Note’s terms and conditions, and to 
the terms and conditions of subscription established by the Platform. All Investors will be processed via 
Regulation CF. Investments may be accepted up to the Maximum Raise Amount up until the Offering 
Deadline. 
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EXHIBIT E 
Pitch Deck 
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Working to revolutionize the way social interaction is 
done through our Dynamic AR.

Investor Deck - Confidential



Legal Notice

Any statements contained in this document regarding us, our expectations, beliefs, plans,
objectives, assumptions, or future events or performance are not historical facts and are
forward-looking statements. Investors are cautioned that these forward-looking
statements involve uncertainties and risks that could cause actual performance and results
of operations to differ materially from those anticipated. The forward-looking statements
contained herein represent our judgment as of the date of publication of this document,
and we caution you not to place undue reliance on such statements. We are a startup
business and, as such, certain images contained in this document are for illustration
purposes only. Our company, our management, and our affiliates assume no obligation to
update any forward-looking statements to reflect events are the initial publication of this
document or to reflect the occurrence of subsequent events.

Please see the end of this presentation for important risk disclosure information.
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There should be a way to make social media more sociable – by helping 
us to engage in mutual challenges that may expand our horizons and 

help us see the world in a whole new light.

Social Media is 
all broadcast and No 

Reception

It sometimes 
incentives users to 

stay inside and play in 
their comfort zone

Feeds today seem to 
be full of the same old 

stuff

Social Media Can Be Pretty Unsociable
There’s a whole world of possibilities beyond selfies and peeping at pets.



The #DARE app
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Vision
We are building the Dare app to be a one-stop-shop for those looking to have fun by daring themselves or their fellow app users 

to do the latest (safe, yet outrageous) internet challenges. While phenomenon like the ice bucket challenge for ALS challenged 

the world to come together for a great cause, the Dare app is looking to take this to the next level; by creating a viral buzz for 

those looking to profit from their willingness to participate in the next competitive challenges online. 

All dares will have to be submitted via the app and approved by the admin side before they can be posted, in hopes of keeping

everything on the app safe, fun, and family friendly! 

Dare anticipates using in-app currency and leaderboard points to compensate users who successfully complete and win those 

challenges/dares. The in-app currency will be available via in-app purchasing methods.

Although the funny/outrageous factor is the best way to get it into the public eye, Dare plans to make its app multi faceted,

allowing people to create positive impact in each other’s lives by daring them to do things that push them outside of their 

comfort zone. It combines two things that we believe people love; getting rewarded and getting attention.



WHAT IS THE GOAL WITH #DARE?
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DARE is a reminder of what’s it’s like to be outside again and have real fun...We at #DARE hope to revolutionize the 
way social interaction is done. Our goal is to have the whole world shooting for the top of the leaderboard and 
creating amazing content.

Remember the days of Truth or Dare? As you and your buddies sat around in a circle challenging each other to do 
something silly, outlandish, or absolutely nuts? Get ready to relive those days on a global scale with #DARE. 

No matter how far apart you and your friends are, you can challenge them to a #DARE. #DARE aims to be an 
exciting new way to enjoy social media, get a laugh with friends and share the experience with other #DARE users 
across the world!

With #Dare, We hope to produce something new and in a revolutionary way for people to use, interact, and make 
incredible content with Dynamic AR technology.

What is #DARE? 



Revolutionary Dynamic AR and Body Tracking Technology
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With social media becoming increasingly competitive for brands, new trends can be potential game changers. Augmented reality (AR) is an 
opportunity to provide customers with an interactive, out-of-the-box experience.

SnapChat was one of the first platforms to offer AR features of filters. Instagram followed suit and now offers a range of filters that can be 
added over stories or pictures. TikTok came next, developing one of the most popular video-sharing social network services.

According to Snap, 75%+ of users engage with AR content every day on average on their photo-messaging app1. Snap claims that AR 
content is appealing to advertisers because it may entice social media users to prolong their exposure to a branded experience. The 
content may also entice people to share the content with their friends and followers, helping to extend the reach of their social media 
campaigns, possibly providing significant value.

There is a huge aspect of AR that enables consumers to not just interact with AR objects, but BECOME an AR object. Imagine if instead of 
profile photos, users had 3D avatars that you could drop in your living room. Or instead of watching a #dancechallenge, you could complete 
the challenge side-by-side with a 3D version of a celebrity. This is exactly what #DARE hopes to offer its users; providing a mixed-reality 
world that gets users off the couch and interacting socially.

1 https://www.mobilemarketer.com/news/report-tiktok-takes-aim-at-snapchat-with-ar-ad-format/577638/ 



Target Market & Opportunities
Audiences seem to have an unlimited appetite for content. Content creators need inspiration. The internet has the potential 
to bring them together to create a demand-and-supply loop.

Case 1: The Ice Bucket Challenge1 Case 2: Mukbang 2, 3, 4

In just a few months in 2014,  the world learned that 
that online challenges and monetization had the 
potential to be natural partners. Millions of dollars 
were raised to fight amyotrophic lateral sclerosis, or 
ALS.

Livestream eating has taken The Republic of Korea by storm –
and now the USA is playing in the big leagues too. Broadcast 
Jockeys (BJs) are watched by an online audience that can 
challenge and pay them to eat requested foods or large 
volumes. 

• Began in 2008
• Highest paid BJs can earn $10K+ a month through credit 

card and token equivalents
• Live audiences can range from 10K-150K
• Many YouTube Mukbangers have millions of followers and 

views
• Sessions can last from a few minutes to two hours or more
• 60% of Korean viewers are women

7

15.9 Million Mentions
Of the Ice Bucket Challenge on Twitter

28 Million Mentions
Of the Ice Bucket Challenge on Facebook

6.2 Million Videos
Uploaded to YouTube

2 Million Users
Sharing Content on Instagram

The Top 10 YouTube Videos Have Been Viewed >98.2 Million Times!

57.5% of All Ice Bucket Challenges 

Have Come from Women

Sources: Eater, BBC, Prezi, Wikipedia

1      https://www.inthecompanyofhuskies.com/blog/ice-bucket-challenge-statistics/
2. https://www.diva-portal.org/smash/get/diva2:1332196/FULLTEXT01.pdf
3. https://www.businessinsider.com/mukbang-influencers-youtube-money-six-figures-2019-4
4. https://prezi.com/exzhsobqxfpr/mukbang/
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#DARE - Different type of challenges
We are building #Dare to be a platform where people and brands connect to dare, do, and share. 

Head To Head Challenges  

Users can select an available challenge on the challenges page. Once the challenge has been completed by two users, other users 
will vote on which video they think is the best. Once voting is complete, the winner receives points and/or rewards and moves up
on the leaderboard. Points can be used to purchase in-app features, like buy more time to do the challenge, new categories of 
challenges, and filter/lenses, etc. 

Once a challenge is accepted, the users has a certain number of hours to do the dare.

Users can also send challenges to other users, which they can accept or decline.

Social DARES

Users can invite friends to do challenges together. After selecting a challenge and inviting friends, the team will have 24 hours to 
decide if they accept the challenge. If one teammate wins, the whole team wins points/rewards.
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How It Will Work
Proposed features include:

iOS

AND
ANDROID

MAKE INCREDIBLE 
CONTENT WITH 

DYNAMIC AR 
TECHNOLOGY

LIVESTREAM

NO REQUIREMENT 
TO SIGN UP TO 

WATCH THE 
CONTENT

FUN CHALLENGES 

DESIGNED TO BE

EASY AND DO-ABLE 

EVERYWERE

$
MONETIZATION 

BAKED IN VIA IN-
APP CURRENCIES

FACE PLAY
WE KNOW YOU 

GUYS HATE 
SELFIES, BUT BEAR 
WITH US - THIS IS 

DIFFERENT

EXPLORE  
AND

DARE
STRANGERS

HEAD TO HEAD
VOTE AND PLAY 
AGAINST EACH 

OTHER

WIN
PRIZES FOR 

AWESOME SHARED 
CONTENT

IN-APP
PURCHASE 

FUNCTIONALITIES

ENGAGE
FIND, FRIEND, LIKE, 

FOLLOW, TAG 
USERS, SEARCH 

AND USE 
HASHTAGS



USERS EARN TOKENS BY ACCEPTING, 

PERFORMING & SHARING DARES

Earn through One-on-One, Private, Shared, Friend & 

Public Dares | Daily, Weekly & Monthly Rewards for 

Highest Rated Content | User Referral Rewards

#DARE REVENUE STREAMS

Buy extra time | Buy extra lives | Buy your 

way out of dares | Unlock Next Level Dares | 

Brand Dares & Create New Individual & 

Multiplayer and Premium Dare Categories

Dare’s Proposed Revenue Model
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• Dares are free to watch

• Users purchase coins in-app

• Dare plans to make money by offering companies-branded dares

• Dare also intends make money through in-app purchases



YOU & ME
Dare is accessible to everyone. 

Users simply sign up for an account.

INFLUENCERS
Dare offers creative people the opportunity to star in 
their own reality adventures – and be paid for it! They 

build their following by creating content their fans want 
to see. 

Organic 
Media 

through viral 
Dares

Google, 
Facebook & 
Instagram

PPC

OOH 
Advertising 

-
Billboards & 

Airports

TV Series 
Based on 
Best User 

Dares

Influencer 
Advertising

Digital 
Marketing

-
Website & 
Streaming

BRANDS
Dare offers a way to show the 
public face of the people and 

personalities behind the brand by 
making and taking dares.

Our Core Customers & How We Plan to Reach Them
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Dare hopes to help users show off their personalities and form deeper bonds with friends, followers, and customers. 



Growth Strategy

INFLUENCER 
FIRST

We get everything set up, then we work with the right people to show 
the world how to play.

SNAPCHAT 
and

TikTok
We intend to be shareable on all social media platforms – but our first 
push will be Snapchat and TikTok. That’s where our initial target market 
spends its time.

A YouTube channel will feature weekly compilations of the best dares in 
the world and a viral how-to video to get people started.YOUTUBE

The plan is for people to play and get rewarded through our platform. 
We anticipate making it easy for users to find us, sign up, and get daring. 

PLATFORM 
& SEO



Executive Team
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We “kick ass and take names” all day, every day.

Edvard Erken Hoili

CO-FOUNDER
• 7 years past experience in clothing, 

owning and managing his own brand 
store; also a country manager in 
Norway for Hummel

• Past experience as entrepreneur 
founding a smoothie brand 

• 2 years freelance photo & video 
developing a TV-show, and 
commercials

• Father of 3

Maria Erken Hoili

CO-FOUNDER

• Strong retail family roots, owned 
and managed her own interior 
store in Norway

• Past experience: Property, interior, 
event planning and marketing 
strategies, Co-Founder of the 
smoothie chain “Pretty Smooth”

• Mother of 3 
• NLP Coach, Master Lifestyle Coach, 

Influencer & Pro Poker Player

Rob Gillett
CTO

• Serial entrepreneur with over 6 years of iOS 
development, design, startup experience, 
and building cross-functional teams

• Founded CannaCtrl, a point of sale and fleet 
management solution for licensed cannabis 
retailers and delivery services in California. 
He also founded weCliq, a swipe-to-meet 
app focused on group hangouts. Robert 
earned dual degrees from Brown University 
in Engineering and Economics while fulfilling 
all of his pre-med requirements and 
becoming an All-Ivy linebacker

• Raised in Los Angeles by immigrant parents 
from Belize

Spencer Hamm

3D ANIMATOR, GAME 
DEVELOPER

• Graduated from Purdue University
• Double-majored in Animation and 

Game Development & Design 



Proposed Transaction & Process
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USES OF FUNDS Platform Development & R&D

20%

Working Capital & Overhead

15%

Future Wages

20%

General Marketing

40%

Dare to Live is seeking funds to deliver an original, monetized social media content platform.

Intermediary Fees

5%
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GET IN TOUCH
https://www.daretolive.tv/

An 
Out-Of-The-Box 

Experience



Risk Disclosures

Investment Risk

An investment in the company is speculative, and as such is not suitable for anyone without a high
tolerance for risk and a low need for liquidity. You should invest only if you are able to bear the risk
of losing your entire investment. There can be no assurance that that investors will receive any
return of capital or profit. Investors should have the financial ability and willingness to accept the
risks (including, among other things, the risk of loss of their entire investment and the risks of lack of
liquidity) that are characteristic of private placement investments. There will be no public market
for the securities being offered, applicable securities laws will restrict any transfer of the securities,
and the securities will not be transferable without the company’s consent.

The information provided herein is not intended to be, nor should it be construed or used as,
investment, tax or legal advice, a recommendation to purchase, or an offer to sell securities of the
company. You should rely on the offering statement and documents attached as exhibits to the
offering statement when making any investment decision. An investment in the company is not
suitable for all investors.



Risk Disclosures

Company Risk

The company’s industry is highly competitive, and the company may not be able to compete effectively against the other businesses
in its industry. The company is subject to a number of significant risks that could result in a reduction in its value and the value of
the company securities, potentially including, but not limited to:

• Rapidly changing consumer preferences and market trends,

• Inability to expand and maintain market acceptance for the company’s services and products,

• Inability to gain access to international markets and comply with all applicable local laws and regulations,

• Inability to achieve management’s projections for growth, to maintain or increase historical rates of growth, to achieve growth

based on past or current trends, or to effectively manage rapid growth,

• Inability to develop, maintain and expand successful marketing relationships, affiliations, joint ventures and partnerships that

may be needed to continue and accelerate the company’s growth and market penetration,

• Inability to keep pace with rapid industry, technological and market changes that could affect the company’s services, products

and business,

• Technological problems, including potentially widespread outages and disruptions in Internet and mobile commerce,

• Potential costs and business disruption that may result if the company’s customers complain or assert claims regarding the

company’s technology,

• Failure to adequately address data security and privacy concerns in compliance with U.S. and international laws, rules and

policies,

• Performance issues arising from infrastructure changes, human or software errors, website or third-party hosting disruptions,

network disruptions or capacity constraints due to a number of potential causes including technical failures, cyber-attacks,

security vulnerabilities, natural disasters or fraud,



Risk Disclosures

Company Risk (cont’d)

• Inability to adequately secure and protect intellectual property rights,

• Potential claims and litigation against the company for infringement of intellectual property rights and other alleged violations of 

law,

• Difficulties in complying with applicable laws and regulations, and potential costs and business disruption if the company becomes 

subject to claims and litigation for legal non-compliance,

• Changes in laws and regulations materially affecting the company’s business,

• Liability risks and labor costs and requirements that may jeopardize the company’s business,

• Dependence on and inability to hire or retain key members of management and a qualified workforce, 

• Ongoing need for substantial additional capital to support operations, to finance expansion and/or to maintain competitive 

position,

• Issuance of additional company equity securities at prices dilutive to existing equity holders,

• Potential significant and unexpected declines in the value of company equity securities, including prior to, during, and after an 

initial public offering, and

• Inability of the company to complete an initial public offering of its securities, merger, buyout or other liquidity event.
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EXHIBIT F 
Video Transcript 

 



Dare Me, Inc. Video Transcription 
September ��, 2020 

Let’s play a game, #Dare. Did Truth or Dare help you create beautiful memories? Did it 
help break ice and allowed you to truly live? Do you remember those days where you played it 
with your friends? Days where you and your buddies sat in a circle and challenged each other to 
do something silly, outlandish and completely nuts! You miss it, don't you? Now, everyone’s 
scattered around the world, living their life, but wishing there was a way to 
relive those moments... 

If an opportunity presented itself to not just relive those moments, but also to create new 
memories without distance being a barrier, would you take it? If your answer is yes, then we’ve 
got news for you. YOU CAN! 

The #Dare app was created to successfully combine both social media and dare games 
together. Now, with #Dare, you can relive those truth or dare memories with your friends and 
family over the phone, including new features like Dynamic AR, Body Tracking and much more. 
It doesn’t matter which of the seven continents you and your friends are on.  

You can do challenges, play head to head, challenge your friends. Or just watch if you think 
that's fun. Earn rewards by participating in the viral and competitive challenges online. 

That is what we're offering. That is what we think you need. 

#Dare. Let’s start having unimaginable fun. 



Dare Me, Inc. Video Transcription 
September ��, 2020 

If you’re doing what everyone else is doing, you’re doing it wrong! 

It’s time to reminisce. Time to ask “what was I thinking” with that haircut!? Time to go back in 
time and relive our shameful past. You miss those days, don’t you?? 

Pssst! 

#Dare gives you challenges to optimize your life. 

#DARE 

Made for you. Make your own challenges. Discover new friends. True social. An out-of-the-box 
experience.  

An out-of-the-box experience.  

Real social. Justin: “Let’s have some fun.” Maria: “100%”. 

Vs. Play head to head. Challenge your friends.  

Win awards. Awesome prizes. Swipe and play. 

Features 



 
 
Unbelievable fun. Challenge. Compete. Win. 
 
#DARE 


