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Nama af iscuer

Trestort, LLC

Legal status of issuer:

Fonn: Limited Liability Company
urisdiction of Incorporstion/Qrganization: 1D

Date of arganization.  7/1/2014

cidress of lssue

Physic

1505 N 13th Street, Suite 4
Boise ID 85702

Websire of suer

http:fwww treetortmusictost com

Name af incermedary throvah whicn the offering il be conducted:

Wofundor Portal LLC

ik rumber of |

0001670254

SEC File rumiser of into rmizry:

007.00033

CHD Aumtier, I Apsieasia oF o

2838503

AMBURE O CoMASNsation to ba pald to the INtermaciary, whatker 23 a do/lar amaunt of &
percentags of the affering omeunt, or a 900G faith stimate if the exact amount is not
availabla at e time of th Fling, for canducting the offaring. incluning the ameunt of refarral
and any other foos assosiated with the effering:

3.75% of the offering amount upon a successful fundraisc, and be eatitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalk
of tha lssuer in connsction with the offering

Ay thes slviet & APRct inbevst in thisssunr AR By Ph Intermediary,
for the intermediary ta acauire such an |

artangiment

rest

No

Vo of securicy offered
[ Common Stock
I Preforred Stocke
LDebt

O other

1 Other, dascribe the sacurty offernd:

Target number of securities to be offered

2380
Price:

32100000
Meshad far darermining price:

Dividing pre-money valuation $19,550.000 by number of units outstanding on
Fully diluted basis
Targst offaring Amaunt

450,001.00

Ouersubseriptions accaptod

Eves
LINe

I yes, dinclose haw avarsubscrntions will b allasa

[ Pra-rata basis
L First-come, firs
1l Otner

served basis

1 cther dsering b cusrsus,

riptions will ba allosated:

As determinad by the issuer

Masiraumn atfaring amount (1 Sarant e bargat offering amount)

51,050,000.00
Deadlling ta reach the target offering ameurt

10/15/2021

NOTE: If the sum of the investment commitments does not squal or excesd the target

offering amount at the offering deadline, no securitis wil be sold in tha offering,
Investment commitments will be cancelled and committed funds will be returned.

Current rumber of

mployess

Most racant fisaal year-and: Prior fissal year-cnd

361652000 $183766.00
319357700 519,358.00
347,506.00 $151,774.00
$1191518.00 $166.635.00

Long-term Bebt. $150,000.00 50.00

R Sve 452,575.00 <1,76189700

o1 of Gooos 501 41.280.00 $204,496.00
Teres Pack $20,353.00 $17,545.00
Nt meome: (8742131.00) ($16.16700)

Selact the (unisietians in Which tha issusr intends 1o offer the securitias:

AL AK AZ, AR, CA, €O, CT, DE, DS, FL, GA, HI, ID, IL, IN, IA, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE. NV, NH, NI, NM, NY, NC, ND, OH, OK, OR, PA, RI, SC,
SO TN, TX, UT. VT, VA, WA, WY, Wi, WY, BS, GU, PR, VI, 1V

Offering Statement
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an mstaness mvelyed. Do not

dincuinn any farure performance ar ot her antisiparad event nrles you hava @

reasonable hasia 1o believe that it will setually accur within the forcacenble funre

arion is ararizlly macenrare, mcomolata o

any answier ragpiting signifieant info
isleating, the Compar

b lizk

irs anagement and principal sharaholders me;

o investore based on that infarmarion,

THE COMPANY

1. Name of issuzr

Treafors LLC

COMPANY ELIGIBILITY



2 1 Chagk this DX tocertify that all oF the

& true far tha Issuer.

+ Organized under, ana susject to, the laws of a State or torrizory of tha United
Slales or the Districl 6f Galumbia

+ Not subject ta the requirement to fila reports purSUARE to
15(dl) of the Securities Exchange Act of 1334,

lan 13 or Section

+ Notan investment company regisiered or required te be regislered under the
Investinent Company Ac ol 1940
+ Noginel £ rely on this exemotion under Section 4(a)(6) o° the Securic

as a resull of @ disaualificalio

pecified in Rule 503a) of Reaulation

Crawdiun
et

g

- 27 the Cammissinn and provided ta imastors, 1o the sxtant renuirsd, th
ongoing annual reperts required by Requlation Crowaunding during the two vears
immeiately preceding Whe (ling of this olfering stelement (or (o such shorlar
period that tne issuer was required to file such renorts).

+ Nota deveiopment stae company that (2) hias no specific Dusiness plan or (b)
indicated that its business plon is lo engoge sitian with an
unigentifiad Company or campanies,

s merger or ocou

INSTRUCTION TO QUESTION 2: If any of thess statemonts are not trus, then you are NOT
eligble to rely on this exemption under Section 4(a)(6) of the Securlties Act.

Fs dhe e ar any of its predesessars previously led to samely with the anglna
reporting reciilraments. of Rua 202 of Raguatian Crawsuning?

DIRECTORS OF THE COMPANY

4. Provige tha foliow ng Infarmation about sach director (and any Sersons eccupying a similar
Status ar perfanming & imilar Runetian) o the lssuer.

waar soined a3
Prineipsl Occupstion Diractar

Man
Employer

s
Director of

Megan Stall Markating ang |2 MUSE g0,
Leadershiz Team
Co-Founder,

AvironcEorona Loadarsnip Toam Trastort Musie o
ana Assstant Fest
Producer
Soard Mamber

John Michacl Schort and Loadership  Seit 2014
Team
Board Mamber

S O L L
Team

Assistant Festval [
Allison Margan Director and Rotet 2015
Laadarship Taam

Festival Director

Treetort Music

Eric Gilbore and Leadership  /°7 2014
Team

\aREnaRaR, Senefits Agency TheShandro o

Qviner Group, Inc.

For three years of business expariance. fefer 10 Appendix D: Director & Officar
Work History.

OFFICERS OF THE COMPANY

5 Provide the following Information about each o

- (and sy sersons aecupying 3 simlar
status o7 perfoming  similar functian) of the issuer.

Officar Positions Held Yaar Joinsd
Director of Marketing
and Leadership Toam
B
Andrew Lorona Festival Producarand .,
Leadership Team
Festival Dircctor and
Eric Gilbart 2014
Leadzrship Team
R Festival Producor and
Leadership Team

Msgan Stoll 2014

For thrae years of business sxperiance. refer 1o Appendix D Directo
Wark History.

el merforming simlar fun

PRINCIPAL SECURITY HOLDERS

. Proviss the name snd owners s lsvel of sach parsen, a5 of the most recant practicasiz

te, who s the banoficial cwner of 20 percent or more of fhe issuer's cutstand
couty securiics, caleulaied on the basts of vating po

No. and Ciass % ot voting Power
Namg:of Holdes. of Sacuntios Now Held Priae to OHering
Duck Club Enterprises, LLC 950006.0 LLC Units

indarmarian mear be providied 2557 dne that o o

o

i of

e vt e of e securis

v, swaf i noe Bl By o

parmershing, orcrhanise in @ nanwer AT il allor

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Descrioe N Getall the business of the issUsr ahd The anticisatea business plan of th Issuer,

For a description of our business and our
sttached Appendix A, Business Descrip

incss plan, please refer to the

e ol QAR e el

et ona ey information thet would causs the gclormution inctuded (o be lalse or misfeading.

RISK FACTORS
A crawdfunding investment invalves risk. You should not invest any funds in this
offering unless you ean afford to lose your antira investmaent.

In making an Invostment doclsion, invostors must rely on thoir own examination of
the issuor and tho terms of tho offoring, including the maerits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory autherity, Furthermere, these autherities have
nat passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any sacurities offerad or tha tarms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from reaistration; however, the
us. itios and Exchange Commis has not mado an
determination that these securities are exempt from registration.

4. Discuss the Mmaterial fa<iors thet make an investment i the

er specuiative or risky

There is a risk that Trecfort won't be able to raise crough to satisty liabilities for
the postponcd 2020 festival. which includes over $700,800 in tisket money
already spent on statfing and expenses. Since 2020 ticket holders can rofiover
their ticket to 2021, we will not be able to resell tnose tickets, and thus need to
raplace that income for the 2021 festival in order ta pay tha team 1o bulld the
fastival back up again far Septamber 2021,

There is a risk that the COVID- pandemic will not alfow for a safe festival in
September 2021, Gur festival can not realistically happen if we are stilf roguired to
socially distanco and/or If thore is no Femedy, such as a vaceing or treatment

Any otner natural disaster or othor event aut of our control that may limit aur
ability to put on Treefort in September 2021 poses a risk to the company overal,

Loss of sponsors tus 1o a prolonged aconomic downturn that may hindar our
profitability in 2021 and into 2022

Temparary Rule Z01(2(2) provides tamporary reliaf from certain financial
infarmation requiremants by allowing issucrs to-omit the fisancial statements
required by Rule 201(5) In the initial Farm C filad with the Commission. This
offoring has cemmencod inroliance of Temporary Rule 201(2)(2) ang, as 3 result.
the following must be disclosod: () the financial information that has been
©omitted is not otherwise available and will be provided by an amendment to the
otfaring materials; (i) ths investor shauld raview the complate sat of oftering
materials, including praviously omitted financial information, priar to making an
investment decision; and (iil) no investmant commitments will be accented until
after such financial information has been provided.

Decker Rolph and John Michacl Schert are part-time officers. As such, it is likely
that the company will not make the same srogress as it woulel if that were not the
caso.

TRIGTI




The Offering

USE OF FUNDS

Fat 15 the purase of this offrng?

The Company intends to usa the net proceeds of this offering far working capital
and gencral corporate purposes, which includes the specific items listed in liom 10
below. While the Company expests to use the net prececds from the Offering in
the manner soseribed abaue, it cannot spocify with cortainty the particular uscs
of the net procesds tnat it will receive from fram this Offering. Accordinaly, the
Compeny will have broad discretion in using these proceeds.

Haw does the issuer intend to use the oroceeds of

Il e aise $50,001

Use o Trasfort will nead  minimum of $50.001 to help with near tarm cash

FIEEESS Fiow when ticket refunds become available on July 3ist. Anything over
550,001 will help cover a fraction of Trecfart losses from our Sth festival
hawing to be postponcd to Scptember 2021, Most of this moncy is for
staffing as we paid our wholc taam in 2020. Since most ticket hoidors
will keop their tickets for 2021, we will not have that ticket inventory to
sell to cover staffing expenses again in 2021, 375% of the raised amount
will Cover Wefunder's intermediary fee.

Ilweaie 51,050,000

Ust 2T 61,050,000 will fully sover Traefor!
Pracesss

s revanue loss fram COVID 19
postponament of our Oth fastival, enabling us to pay our team 10 bring
Treefort back in September 2021 We noed at least $650k to fully pay the
team again. The remaining $406k will be used to cover the portion of
revenue lost assaciated With other expenses necessary £o bring the
festival back These expenses inelude production (sound & lights,

staging, tenting, tc), artist and speaker fess, artist and speaker travel &
hespikality, security, foed & beverage cost-of-goods, venue rentals,

ste. T75% of tha raisad amount will cover Wefundsr's intermadiary fee.

re praviclswich an arsquns
e

onstdsr in adlszaring procesds amang the porsnsial wess. 1 the fssusr
i e 2 ering Guseii, &

DELIVERY & CANCELLATIONS

1. How will e issuer camplste the transaction and deliver securities o the investars?

Book Entry and Use of XX Investments LLC as Transter Agent and Custadian
Investments will be in boak entry farm. This means that the iny
raceiva a cartif

tor will nat
icate raprasenting nis of her invastmant. Each invastment will ba
recarded in the books and records of our transfer agent, XX Investments LLE. XX
Investments LLC will act as custodian and hold legal title o the investmonts for
Investors that enter inte a Custedial and Vating Agreement with XX Investments
LLC and will keep track of those nvestors beneficial interests in the invostments
In agdition. investors' interests in the investments will be recorded in each
investor's "My Investments” screen. The investor will alse be smailed again the
Invaster Agrasmant and, f applicable, the Custadial and Veting Agresmant. The
Invastor Agresment and, if applicable, the CLstodial and Voting Agreamant w
al50 be available on the “My [nvestments” screen.

12 How can an imvestar cancel an investment commitment
NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identifisd in thesa offering matarials.

The intermediary will netify investors when the targot offoring amount has boon
met. If the Issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent @ material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an Investor does not cancal an Investment commitment before the 48-hour
pariod prier ko the offering deadline, the funds will be released to the Issuer upon
closing of tho offaring and the invester will roceive soeuritios in oxchanga for his
or her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the Investor’s investment cammitment
Wil be cancollad and the committed funds will bo roturnad.

s

An Investor's right to caneal. An Investar may cancel his or her Invastment

commitment at any time until 48 hours prior 1o the offering deadline.

If there s a material change to the terms of the offering or the informarion
provided to the Investor about the offering and/or the Campany, tha investor will
be provided notice of the change and must ra-confirm his or her investment
commitmont within five businoss days of rocaipt of tho notic. If the Invostor doos
not roconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund amount that the
investar is required to receive. If a material change oceurs within five business
days of tha maximum number of days the offering is to remain apen, the offering
will be extended ta allow for a period of five business days for the investor to
reconfirm.

If the Invester cancels his or her investment commitment during the period whan
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not closs, il of the

Investor's funds will be returned wil

in five business days.

Within five busi

\ess days of cancellation of an offering by the Company, the
Company will give each investor natification of the cancellation, disclose the
reason for the eancallation, identify the refund amsunt the Investor will racalve,
and refund the Investor's funds

Iho Company?s right te cancol. Tho Investment Agroement you will oxeeute with
us provides the Company the right to cancel for any reason before the offering
deasdline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in tha offering, investment commitments will be cancalled
and committed funds will be returned.

In addition, we may cap at 450 the total number of Investors who will be allowed
to Invest throush the offering that are not “aceradited investors,” as defined in
Rule 507¢a) of Regulation D undor the Securities Act of 1933. In tho avont that
more than 450 non-accredited investors are initially accepted into an offering in
step (2) described in Question 11, the Company may cancel investments based on
tha order in which payments by Invastors wers raceivad, or other critaria at the
discration of the Company, before the offering deadiine.

Ownership and Capital Structure
THE OFFERING

13 Baseribe tha torms of the secarifies bel

g affared

Priced Round: $18,850,000 pre-money valuation
Sea exact security attached as Appendix B, |nvestor Contracts

Trectort, LLC is oftering up to 50.000 units of Series A Proferred Units,
per share of $21.0

The campaigh minimu 1< 450,001 and the camoaign maximum i: §1,050,000.

svscabls Broxy, The Investor and his, her, or its transferees or sssignees
(coilectivaly, the “Investor”). through a power of attorney granted by Investor in
the Investor Agraement. will appoint XX Team LLC ("X Team" as the Investor's
true and lawful proxy and attornay (the "Proxy”), with the pawar to act alona and
wWith full power of sUBSTItUtion, on behalf of the Investor to:

1. dlirect the voting of all securities purchased through wefunder com, and to
dirert the sxsrcise of all voting and other rights of Investar with raspact to the
Company's sceurities, and

2.direct, in connection with such voting power, the cxecution of any instrume:
or document that XX Team determines is necessary and aoprepriate in the
exercise of its authority. Such Proxy will be irrevocable. |f an investor has
entarad inta the Custodial and Yoting Agresmant with XX Investments LLC
XX Investments™), then XX Investments will be the entity that XX Team
directs to vote and take any other actions in connection with such voting
Cineiuding the sxecution of decumants) on Benait of such inusstor.

Iepurehase If the Company determines, in its sole discretion, that it is likely that
within six months the securlties of the Company will be held of record by a
number of persans that would raquire the Company to ragister a class of its




("Exchange Act"), a5 required by Sectien 12(a) or 15(d) thereof, the Company shall
have the option to repurchase the securities from each Investor for the greater of

1. the nurchase pricc of the sccuritics, and

2.tha tair market valug of the securities, as determined by an ingependent
appraizer of securities chasan by The Company. Tha foragoing repurchase
option will terminate upon a Change of Control or Dissolution Event (cach as
dofined in the Company’s Subscription Agreoment).

14, D this seeuriies ¢

Oves
Ele

red haa voting Fghts?

15- Are thare any limitatians on any vating er atnar rignts identiied above?

[ Yesi No Vating Rights
LN Irrevocable voting proxy aranted to XX Team

16. 1AW may the terms of the seeuritias baing offurad b moeifad?
This Agreement Constitures the entire agreament between the parties hercta with
respect to the suject matter hereof and may be amended only by a writing
excouted by all parties,

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

ol such seuitics

red gy ot b e

red by ey pucchas

cuing e one year ssusd aless such

tod begtaning whea e

seearitios are irasslored:

nies he s

4 an aeeeiod imeston

oo pst of in g rgisterse with the 05 5 e o

g1t merberal i Smily of he purisar o S cquivalinl, 15 irst eenisled by
the: prorehiasen L s st for the benefil ol s momber of this Fam Ty of G
prerehir o (e eag yalen, o eon e v sith e death or v of
purchaner or alher siolar i

NOTE: The term "accre:
catagaries st forth in Rule 501(z) of Regulation B, or wha the seller reasanably b
comes within sny of such categorles, at the time of the sale of the securlties o that person

ftad investor” means any person who comes within any of the

Tha term “mambar of the family of the purchazer or the equivalent Inciudes 3 hild,
stepchiid, grandchild, parent, stepparent, arandparent, spouse o spousal squivalent,
sibling, mathar-in-law, father-in-law, son-in-law, daughter-in-law, brothar-in-law, o sistar-
In-law of the purchaser, and Includes adoptive relationships. The term “spousal equivalent’”
means a conabitant occupying a relationship generally squivaient to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

ndling? Describe tne
currties of the issuer.

Securities es
(or Amount)  (or Amount)  Voting
Class of Security  Authorized Outstanding ights
LLC units 1,000,000 950,000 Yes v
Securities Reserved for
Class of Security  Issuance upon Exercise or Conversion
Warrants: none
Options: none

Deseribe any other fights.
Tha Series A Dreferrad Units offerad in this campaign have no voting rights, no
distribution preference, and a 521 liquidation preferance, The LLC is currentiy
largely owned by Duck Club Enterprises, LLC, which is owned by Lori $handro
60%, Eriz Gilbart 10%, Drew Lorana 10%, Magan Stall 10%, Decker Ralih 10%.

1w may the rights ofthe
by e rhes of any other ciass of security (dentificd above?

ecuiition being afferad be matarialy limitad, diie o aualifisd

The holders of a majority-in-intarest of voting rights in the Company could limit
the Investar's rights in a material way. Far example, thess intarast holders could
vate to changa the 1arms of the AQFEEMANts gavarning the COMPany's oparations,
or cause tha Company to engage in additional offerings Cincluding potentially 3
public offering).

These changes could rosult in further limitatians an the voting rights tho Investor
will have as an ewner of cquity in the Company, for crample by diluting these
Hights oF limiting them to certain types of cvents oF consants.

To the axtent applizabls, in cases whers the rights of holders of canvertible dabe,
SAFES, or othar outstanding GPIIGNS or WArrants are axercised, or if new awards
are granted under our equity compensation plans, an nvestor's interests in the
Company may be diluted. This means that the pra-rata partion of the Company.
ropresented by the Investor's seeuritios will decrease, whieh could also diminish
the Investor's voting and/or cconemic rignts. In addition, as discussed sbove, if &
majerity-in-interest of holders of sccuritics with voting rights cause the Company
to issue sdditional equity, an Investar’s interest will typically a1so be diluted.

Baseo on the risk that an Investor's rights could be limited, diluted or otherwice
qualitied, the Investor could lose all or part of nis or her investment in the:
securities in  and may never see

Additional risks related to the rights of other security holders are discussed
l2low, in Guestion 20

19, Ars trars any dffrmnes not eafeckad abous batwean bia securitios being piferad ang

Gach other class of securty of the ssucr?
Nons

20, How could the exercise of nohts held by the prcipal snarcholders isertified in Guestion &

above sffec

@ purchasers of the securitiss being offered?

At holders of a majority-in-interest of voting Fights in the Compzny, the
unitholders may make decisions with which the Investor disagress, or that
fuely affect the value of the Investor's securities in the Com pany, and the

Invastar wi
may conflict with thosa of ather invasters, and thare is no guarantes that the
Company will develop in a way that is optimal for. or aduantageous to the Investor

Il have no recaurse to change these decisians. The Investar's inkers

For example, the unitholders may changa the terms of the Operating
Agreement for the campany. change the terms of seeuritics issucd by the
Company, changs the management of the Company, and even farce out minarity
holders of securities. The unitholders may make changes that affect the tax
treatment of the Company In ways that are unfavorablc ta yeu but favorable to
them, They may also vote to eagage in new offorings and/or to register cortain af
the Company's sscurities in a way that negstively affects the value of the
securities the Invastar owns. Other nolders of sacurities of the Company may also

hava access to mare information than the Investor. lasving the Investar at a
disadvantage with respect to any decisions ragarding the securities he arshe
wns. The unitholdars have the fight ta radeem thelr securitics at any

time. Unitholders cauld decide to force the Company to redeam their securitios at
2 time that is not favorable to the Investor and is demaging to the Company.
Investors' exit may affect the value of the Company and/ar its viability.In cases
where tne rights of holders of convertible cebt, SAFES, or other outstanding
ORtions of Wartants are exercised, or If new awards are granted Under our eguity
compensation plans, an Investor's interests in the Campany may be diluted, This
Fhaans that the pra-rats portisn of the Company raprasented by the Invastars
cecurities will decrease, which could also diminish the Investor's voting and/or
cconomic rights. In addition, a5 discussed above, if a majerity-in-interest of
holders of securities with voting rights cause the Company to issuc additional
Units, 31 Investor's intarast will typically alss be diluted,

Bazed on the risks described sbove, the Invastor could lese all sr pare of his or har
investment in the sacurities in this offaring, and may never see positive raturns

1. How are the secur o offered betng v
securitiss mey be velusd by the

luad? Inclug
wer in the fut

exampies of metnods for ho
lueing during =

s sequent

carporate actions.

Tha offaring price for the securities offerad pUISLANE to This Form C has bean
determined arbitrarily by the Company, and daes not necessarily bear any
relationship to the Company’s book value, assets, carnings or other generally
aczepted valuation criteria. In Getermining the affering price, the Company did
not employ investment banking firms or other sutside organizations to make an
Independent appraisel or evaluation. Accordingly, the offering orice should not be
considered to be indicative of the actusl valus of the sscuritiss offered hereby.

In the future, we i
such as the following:

perform valuatians of our units that teke into account factors

1. unirelated third party valuations of our units;

2_the price at which wa sall other sscurities, such as convartible dabt or units, in

light af the rights, praferences and privileges of our those securities relative to

those af our units;

our rasults of aporations, tinancial position and capital rosourcos;

current busingss conditians and prajections;

the lack of markatability of our units;

the hiring of ey personnal and tho axperencs of SUF Managemen:

7. the introduction of now praducts,

the risk inherent in he develooment and expansion of our products;

SUP staga of Sevalapment and matatial risks valated ts SUF businass!

10. the likelihood af achicving a liouidity event, such as an initial public offering or
asalc of aur company given the provailing market canditions and the nature

s




FINANCIAL CONBITION OF THE




Dascrba tha financial cencitian af the fssusr, inciuding. ta the extent material liquidity
capital reseircas and histarlesl PasUlts o operations

Management’s Discussion and Analysis of Financial Condition and Results of
oporations

You shouid read the follow

ancial condition

cussion and analysis of aur
snd results of aperations tagether with our financial statements and the ralated
nates and other financial information includad alsewhers in this offaring. Sema of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our business, includes forward-looking
statements that invelve risks and uncertainties. You should review the *Risk
Factors” soctian for a discussion of impertant factors that could eause actual
resuilts to differ materially from the results descrioed in or imolied by the forward-
leoking staiements sentained in the fellowing dissussion and analysis,

overviaw

Trasfart Music Fast is a five-day indie music festival, held at numeraus venucs
throughout downtown Boise, ldaha ovory year in March. Ovor the first cight years
it has oxpanded to also include Alefort, Artfort. Comedytart, Dragfort, Filmfort,
Foodtort, Hackfort, Kidfort, Skatefort, Storyfort, and Yoaatort. Trectort is now a
full-fledged multi-disciplinary event with a lot of dynamic collzboration and
community engagement. Tresfort is very active year round as an important
champion for creatives

Qur geal has always bean to build 5 sustainable svent and organization ta serve
tha community of Boise well Nto the future; grow Beise's music scene. Wa hava
boan on a sofid financial path with goals ta expand into aur Gwn vanue and t
continue to build the artist support industry in Boise. In 5 years, we would fike to
douible or even riple our year reund full-time staff 25 we build out the business
model and carry out the various complimentary projccts in the works

Milestones

Traafort, LLC was incorparatad in the State of Idaha in July 2014,

Since then, we haver

- Own part of Treefort, cynamic hub for creatives in Boise; energize cultural +
economic ecosystem

- 1.8 million inannual revenue. Growing at 17% evary yaar.

- Over 40,000 full festival passes sold and 133,000 total attencees in 8 years.

- Featured 1000s of bands from all over the world, such as Lizzo, George Clinton,

Run The Jawals, CHAI

- Strateqic o
nen-grofits

nerships with Boise State Univ., Yisit Idano, hundreds of local biz +

- Free educational and collaborative opportunitios for the community
- Help attract and retain youth and creative talent in Idano

Historical Results of Operations

- Heusnies & s Morgis. For the period andad June 30, 2020, the Company had
revenues of $34,575 compared o the year ended Junc 30, 2018, when the
Company had rovenues of 1,761,897, Our gross margin was 67% in tiscal yoar

2019, compared te 29% in 2018

- Asscts. As of June 30, 2020, the Company had total assets of 616,520, including
$193,577 in cash. As of June 30, 2019, the Company nad $183.766 in total assets,
including €10,258 in cash.

- MerIncame/Loss. The Company has had net loss of $742.131 and net income of

416,967 for the fiscal years ended Juns 30, 2020 and Juna 30, 2019, raspectivaly,

~ Liaktlipses. Tha Company's lisbilities totaled £1341512 for tha Fiseal yaar anded
June 30,2020 and §186.633 for the fiscal year ended June 30, 2019,

Liquidity & Capital Resources

Ta-date, the campany has been financed with $218,000 in debt and $160.000 in
equity.

After the conciusion of this Offering, should we hit our minimum funding target
our projected runway is B months before we need to raise further capital,

We plan to use the proceeds as set forth in this Form C under "Use of Funds”. We
domt have any other sources of capital In the immediste future.

W will lkely raquire additional financing in sxeass of the procasds from the
Offering in ordler to perform operations ovar tha lifetima of the Company. Excapt
s atherwise describad in this Form €, wa do not have acditional sources of
capital ather than the proceds fram the effaring. Because of the cemplextics
and uneertaintics in cstalishing a now bUSINGSS SRAtagy, It is 1ot possible to
adequately project whether the pracceds of this offering will be sufficient ta
enable us to implement our strategy. This complexity and uncertainty will bo
increased if less than the maximum amount of securities offered in this offering is
sold. The Company intends to raiss 2oditinnal eapital in the futurs from nusstars
Althaugh capital may be available for sarly-stage companiss. there is no.
quarantee that the Company will receive any investments from investars.

Runway & Short/Mid Torm Expansas

Treofort, LLC cash in hand is $190,935.20, a5 of July 2020. Over the last three
months, revenuos have averaged §1,50% 75/month, cost of gaods soid has
averaged $3.141.59/month, and operational expenses have averaged
13.806.11/month, for an average burn rate of $21.443.85 per month. Our intent is
to be profitable in 14 mantns.

Qur fiseal year runs from July 1 te Junc 30, The reasen far this is that eur festival
oecurs in March, We start taking in pass sale revenue immediataly after the
festival for the next year's festival. We also start receiving sponsorship income in
the Fall of the year before the festival. We use that cash Flow to build the March
Fastival, The mafarity of up sxperses through the month betars the fastival i
staff costs and benefits. Ona month before the festival, we send our artists’
deposits, which is 50% of the amount due far artists that are performing. We were
three wieeks before the fastival when it became apparent that we could not hold it
in Mareh due to the COVID-18 pandemic. Our state daelarod a stay-at-home order
tho vory week of the fostival. We postponad the festival until September 2020
and hanored the refund reauests we received. Now, it has bocome very cicar that
holding the festival in September 2020 or March 2021 is too risky, We have
continued to pay stalf costs and will need to for the next 14 Monkns if we are to
build & Treefort Music Fast in Septembar of 2021

We expect minimal revenue from anling merchandise sales and na revenue from
pass sales until October 2020. We expect a large sercentage ot our current pass
holdars to convert their pass ovar to 2021, There will be a pertion that will roquast
partial or full refunds starting as eariy & July 23rd. We expect tnat most of our
sponsors will also roll over into 2021, the rest we will need to refund.

We do not have additional sources of capital to rely on, The cash we have on iand
is what is left from the CARES Act SBA lean end PPP funding.
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FINANCIAL INFORMATION

25, Includa financial stazen
Beriod(s sinca incention, If shortar

e two most racantly complatad fiscal years or the

Refer to Appendix C, Financial Statements

rie ilbert, certify he
1) the financial statements of Trastort, LLC Incluclec! in this Form are trus ane
complete in all material respects : and

(2 the tax return information of Trectert, LLC inclded in this Form rafleces
aceurately the information reported on The fax retun for Treefort, LLC filed for

the most recently complated fiscal year,

Eric Gilbert

Festival Director and Leadership Team

STAKEHOLDER ELIGIBILITY

50, WIEN respect to the Issuer, any predecesso of the lssuer, any affiliated issuer, any directar,
sfficer, general partner or mansging member of the [ssuer, any beneficial owner of 20 percent
ar MOre of the [S5uors outstanding ¥o!ing Bquity SRCUNItias, A1y PFOMOTeT CoNNACtad With the
Issor In any capacity at the tim of such sale, any Berson that nas bean or will ba paid

(directly or ind rectly) remuneratian citation of ourchasers i cannection with such sals
of sazurities, or 1y gensral pariner, diractor, officar o manzging member of any sk

salcitor, priar 1o May 16, 2015

13 Has any such person been convicted, within 10 years (or five years. in the case of issuers,




felony or misdemeanor

11 copnaction with the purchase or sale of sy security? L Ves b Ne
i Invtving tha making of any falsa Filng with tre Commissian? [ Vs B Na

fi. arising cut of the concuct of the business

Fan underwriter, broker, dealer, municips
t aclviser, funding postal or paid solicitor of purchasers of

securitias? ] Yes NG

(2) 15 Ay £uch porson subloct to any order, [udgmont of
Jurisdiction, snterad within five v
A (D) Of the Securities Act that,

ron 6f any court of competent
2z betore the filing of the Infarmation required oy Saction
he time of fiing 7 this offering statement, restriins or
anjoins such porson from angaging or continuing to engaga in any conduer af practics:

IIn connsction wih the purchase or sale of say securliy? [ Yes I No

il Invelving the making of any false filing with the Commission? L] Yesl) ho

Il arksing vt o the concust of tho busiaess
securities deaier, ves
securities? ] ves [ Ne.

# an undrwltar, broker, daslor, municipal
et adviser, funding portal or pais salicitor of purchasers of

(3) 15 Ay suen person ublact b 3 Final order of & shata seculitias commission (or an aginy ar
officer of a state performing lke functions); a state authority 1hat supervises of examines

s, £avirgs associations of cracit UnINE; 3 5t3te ISURIREe comIsSian Cor an ag
to Fodoral banking agency; th LS
rding Commission; or the Netional Credit Union Admin stration th

aHficer of a stase performing like functions): an apprap
Commodity Future:
the time of the

g of tnis offering

mant bars the person fram:

. a536cIaton WIth 81 Nty regulatod by suen commssion, sutharity, agongy or
aficer? ] Vas Mo

B. engaging in the husiness of securities, insurance o hankiag? [ Yes ENo

s2l vesldne

Il constitutes a final arser based on 2 vioiation of any law or regulation that pronlbits
fraugulent, manipulaTive o eeontive conduct and for which the orger was antered
within the -yaar period ending an the data of the filig of this offaring statemant?

ne

. engaging In savings associatian o7 Cregi union activ

(43 13 any swich persan subjec to an order of the Commission entere pUrsuRn: to Section
15(0) ¢ 15BCe) o the Exchanga Ast or Snction J0%(e3 51 (1) of the Invnstmont Advisors Act af
1849 thas, ait the time of the fling of s offering statement:

| SUAPENGS OF “BVO ke SUCh PETSON'S (&3 ¥ErRLioN a5 0 broker. dealer, Municipal securties
deaier. investment aduisar o funeing partal? LI Yes1u i

it places bmitations on the ackivities, functions of operat ons of such person?

ii. s such person fram neing associated with ary antity or fram participating in the
offering of any penny stoek? Ll Yeskd No

(51 18 any sucn parsen sublect to any arder of tha Commission entared within flve yers befare

he oerson to'ca:
watarien of

and clesist

180y selenter-based antl-fraud provision of she federal sscurities laws, inclus
Without Imitation Section T4ga) (1) of the Securities Act, Section 10(b) of the Exchange
At Sactinn 15X of the Cxehangn At ans Sextian 206(T1af the Invnstment
Aivisers Act of 1340 or any other rule or regulation thersundsr? [ Ves [ N

curities Acte LI Yes kN

tion & af tha 5

(8) 15 any such persen suspended or sxoelled from memhership in, or suspended or barred
from association wiih & member o, a registered nation SECuritias excTAnge ar & rogistared

natianl or affillated sacurtive assosiaton far any Act ar amission to act canshituting canduct
Incansistant with lust and aauizable orincipies of tracer

Livesid Ne

() s amy s person fled cas 2 1 " O issuer), or was ANy SUGh PSSR Ar was ATy
Such pereor named 35 an UNdevrer In, 3Ny 12/ETIEI0N SEatament of Requlation A offerng
statement filed with the Commission that, within five years befare the filng of ihis offering
statoment, was i subjact of a refusal orser, stan ordar, ar arder suspending the Fegulation
A exemption. or (s any such mersen, at the ime of such filng, the subiect of an ivestaation
broceacing to determine whetner o stop order or suspension order should be issued?

Livestdne

(8) 5 any such person sublect to.a United States Pastil Service flse reprasantation arder
antared within five years befare the fling of the: Informatian required by Sectian 4A(5) of the
Securitles Act, o is any such dersan, at T time of flling of this affering statement, subject 1o
atemporary restraining orcler or preliminary injunction with respact to conoues allaged by the
Urited States Pastal §
throu

o0 ta constitate 2
ah the sl by means of false represent

Oves@ENo

wame o device Far obtaining monay ar proprrty
ons?

11 you would have answered "Yes™ 1o any of these questions had the conviction, orcler,
ludament, decree, suspension, expulsion or bar occurred or been issved after May 16, 2016,
then you are NOT eligible ta rely on this exemption under Section 4(a)(6) of the Securities
At

INSTRUCTIGNS TO GUESTION 30 Flas

e cpency, deseribed in Rude soue)(sh of Rey
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vents relaaing 1o
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OTHER MATERIAL INFORMATION

51,11 addiian e the Infrmat an exprasely requirsd 1 ba ineiuded |n this Farm, Include:
1) any ather material information prasanted ta (rvestars; and

+ €2) such further matarial information, if any. as may ba necassary to maka the reavired
statements, in the lieht of the circumstanses under which they ae made, ot misleading

The Company is using the services of XX as part of its offaring. XX is comprised af
XX Investments, LLC. XX Team LLC. and the Lead Investors who provide services
on behalf of XX Team LLC. The services of XX arc avallable to companies that
offer securities through Wefunder Partal LLC and te investors who invest in such
companies through Wetunder Portal, but XX is not affiliated with Wetunder Portal
or its affiliates.

30¢ Investments is the Company's transfer agent and aiso acts as custodian,
paying agent, and proxy agent on behalf of all Investors that enter inta the
Custodial and Voting Agraoment with XX Investmants through the Wefundor
Portal website (“Investors™. XX Investments holds legs| titie to the securities the
Compeny issues throuah Wefunder Portal (which are uncertificatedy on behalf of
Investors. Investars, in turn, hold the beneficial Interests in the Company's
seeuritias, XX Invastments keeps track of sach Invester's beneficial ownarshin
interest and makes any distributions to the Investors (ar othar parties, as directad
by the Investors).

In addition ta the above services, at the direction of XX Team, XX Investments
votes the securitis and take any sther actions in cennection with such voting an
behalf of the Investors, XX Investments acts at the direction of XX Team, because
XX Team holds a power of attorney from each Investor that has entered Into the
Investor Agreement to make voting decisions on behalf of that Investar, XX
Investments will not charae Investors for its services. XX Investments does charae
the Company $1,000/year for services; however, those fees may be paid by
Wefunder Inc. on behalf of the Company.

As noted, XX Team holds a power of atcorney from each Investor that has entered
Into the Investor Agreement to make voting decisions n kehalt of that Investor,
Pursuant to the power of attorney, XX Team will make voting decisions and then
direct XX Investments to vote and take any other actions in connection with the
voting on Investors’ behalf. XX Team will act, with respect to the Company,
Hhrough eur Lead Investor, whe is a representative of XX Team. As com pensation
for its voting services, each Investor autharizes XX Investmants to distribute to XX
Team 10% of any distributions the Investor would atherwise receive from the
Gompany. XX Team will share its compensation with eur Lead Investar, XX Team,
through aur Lead Investor, may also provide consuiting services to the Company
and may be compensated for these services by the Company; although, fees
owied by the Company may be pald by Wefunder Inc, XX Team will share Its
consulting compensation with our Lead Investor,

The Lead Investor is an experienced investor that we choose to act in the role of
Lead Investor, both on behalf of the Company and on behalf of Investors. As
noted, the Lead Investor will be a representative of Xx Team and will share in
compensation that XX Team receives from the Company (or Wefunder Inc. on the
Company behalf) or from Investars. Tha Laad invastar will ba chosen by tha
Company ang approved by Wefunder Inc. and the identify of the Lead Investor
must e disclosed to Investors before Investors make a final investment decision
to purchase the Company’s securities. Investors will receive disclosure regarding
3l fees that may be receivad by the Lead Investor. In sddition to the tees
described above, the Lead Investor may receive compensation i, In the future,
wefunder Advisors LLC farms a special purpese vehicle ("SPV") for the purpose
of investing in 2 non-Regulation Crewdfunding effering of the Camgany. In such a
cireumstanee, the Lead Investor may act as a pertfolio manager far that SPY (and
a5 3 supervised parson of Wefunder Advisors) and may be compensated through
that role. Although the Lead Investor may act in multiple roles and be
compensated frem multiple parties, the Lead Investor's goal is te maximize the
value of the Company and theretore maximize the value of the Company's
securities, As aresult, the Lead Investor's interests should always be alianed with
those of the Investors.

Investors that wish to purchase the Company’s securities through Wefunder Portal
must agree to (1) hive XX [nvestmants to serve as custadian, paying agent, and
Proxy agent with respect to the Company's securities; (2) give a power of
attorney to XX Team to make all voting decisions with respect to the Company's
securities] and (3) direct XX Investments to share 10% of the Investor's

distribution fram the Company with XX Team, The Company may waive these
requirements for certain investors with whom the Company has a pre-existing
relationship,

The XX arrangement described above Is intended to benefit the Company by
allowing the Company to reflect ane Investar of its capitalization table (XX



Investments) and by simplifying the voting process with respect to the Compar
securities by having one entity (XX Teamy, throush one person (the Lead
Investor), make all voting decisions and having ene entity (XX Investments) carry

out XX Team's voting instruments and any take any related actions. The XX
also is intended to benefit Investors by prov
exparienced Lead Inuastor (acting o behalf of XX Team) 5
make value-maximizing dacisions regarding Investars® securities. XX Team (acting
through the Lead Investor) may further benefit both the Company and Investors
Company that are intended to maximize

arrangen g the services of an

ho is expee

by proiding onsuiting sarvices to the
beth the value of the Campany’s business and also the value of its securities

32. The lssusr wil file 2 report slactrani cally with th = & Exchangs Commissior

annually and pozt the rapert an it

120 days after the end of each fiscal year covered by the report

http: v trestartmusicfost com/i

The issuer must continue 1o comply with the orgoing reporting
uer is required to file reports un change Act Sectior

nd has fewer then

azes o of the securities

o Section 4(s)(6). including any payment ir full of debt

olves in accordarce with stats
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Pursuant to the requ

nd Regulation

Festival Director, Talent Buyer, Co-
Founder

6) and 4A of the Securiti

and Regulation Crowdfunding (§ 227.1¢ this Form C

has been sigred b swing persons in

icated.

Andrew Lorona
Co-Founder
3/9/2021

Megan Stoll

Co-founder, Marketing Director

Lori Shandro

Producer, Managing Member, Co-Founder




3/8/2021

Eric Gilbert

Festival Director, Talent Buyer, Co-Founder
3/3/2021

1authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company's
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company's true and lawful representative and attorney-

in-fact, in the company's name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




