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I, Kevin Wolf, certify that the financial statements of Wind Harvest International, Inc. included in 

this Form are true and complete in all material respects.  The financial statements delivered are 

prepared on a consolidated basis and have been prepared in accordance with GAAP consistently 

applied and fairly present the financial condition and results of operations of Wind Harvest 

International, Inc. as of April 26, 2023 for the fiscal years ended December 31, 2021 & 2022. 
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                                                                      (Unaudited)

2022 2021
ASSETS
  Current assets:
    Cash and cash equivalents 2,761$                96,845$              
    Accounts receivable 5,187 -                          
    Subscription receivable 56,056 -                          
    Inventory 284,783 122,345
    Prepaids and other current assets -                          39,724
      Total current assets 348,787 258,914
  Property and equipment
    Computer equipment 11,451 -                          
    Less - accumulated depreciation (3,498) -                          
      Net property and equipment 7,953 -                          
  Other assets -
    Security deposits 40,500 -                          
      Total other assets 40,500 -                          
      Total assets 397,240$            258,914$            

LIABILITIES AND STOCKHOLDERS' DEFICIT
  Current liabilities:
    Accounts payable (including credit cards) 844,238$            213,420$            
    Accrued expenses 20,816 51,751
    Interest payable 171,651 137,703
    Current maturities of long-term debt (including accrued Interest) 522,281 -                          
      Total current liabilities 1,558,986 402,874
  Long term debt, net of current maturities
    Accrued interest payable - 1,287,680 4,164,301
    Notes payable 2,258,985 4,542,888           
    Convertible notes payable - 1,452,500 4,242,000
      Total long term debt, net of current maturities 4,999,165 12,949,189
      Total liabilities 6,558,151 13,352,063
  Stockholders' deficit
    Preferred stock, par value 9,284 9,284
    Common stock, par value 1,856 1,856
    Additional paid-in capital 12,553,476 4,931,390
    Accumulated deficit (18,725,527) (18,035,679)
      Total stockholders deficit (6,160,911) (13,093,149)
      Total Liabilities and stockholders' deficit 397,240$            258,914$            
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2022 2021
Net revenues -$                     -$                    

Operating expenses:
  Product development and optimization  745,454           1,005,146       
  Project Development 201,786           -                       
  Sales and marketing 77,679             91,081             
  General and administrative 1,003,299        738,436          
    Total operating expenses 2,028,219        1,834,663       

Loss from operations (2,028,219)       (1,834,663)      

Other income (expenses), net
  Other income 2,073,016        1,589               
  Interest expense (710,518)          (772,502)         
  Depreciation (3,498)              -                       
  Amortization of debt discount (20,628)            (24,673)           
    Total other income (expenses), net 1,338,371        (795,586)         

Provision for income taxes - -                       -                       

Net loss (689,848)$        (2,630,249)$    

Weighted average common shares outstanding -
  basic and diluted 18,560,000      18,560,000     

Net loss per common share - basic and diluted (0.04)$              (0.14)$             

WIND HARVEST INTERNATIONAL, INC. 
Consolidated Statement of Operations

For the Years Ended December 31,
(Unaudited)

1 of 1



                                                                                        (Unaudited) 

2022 2021

OPERATING ACTIVITIES
  Net Income (loss) (689,848)$       (2,630,249)$    
  Adjustments -
    Depreciation 3,498               -                      
    Amortization of Debt Discount 20,628             24,673             
    Other Income -Cancellation of Indebetdness-Non Cash (2,014,418)      -                      
  Changes in Operating Assets & Liabilities
    (Increase) Decrease in Operating Assets
      Accounts Receivable (Including Subscriptions) (61,243)           -                      
      Inventory (162,438)         (122,345)         
      Prepaid Expenses 39,724             (39,724)           
      Deferred Financing Costs & Deposits (40,500)           -                      
    Increase (Decrease) in Operating Liabilities
      Accounts Payable 630,818           175,869           
      Accrued Liabilities (30,935)           51,751             
      Accrued Interest  33,948             736,129           
      Current Maturities of Long Term Debt 522,281           -                      
         Net Cash Provided (Used) By Operating Activities (1,748,484)      (1,803,896)      
INVESTING ACTIVITIES
  Additions to Property & Equipment (11,451)           -                      
        Net Cash Provided (Used) By Investing Activities (11,451)           -                      
FINANCING ACTIVITIES
  Notes Payable  -
    Proceeds from New Borrowings 450,060           1,620,301        
    Increase in Accrued Interest 281,313           -                            
   Principal Repayments - (99,130)           (32,390)           
   Conversions to Preferred Stock (2,671,443)      -                      
   Debt Offering Costs (26,418)           (32,318)           
      Net Increase (Decrease) in Notes Payable (2,065,618)      1,555,593        
  Convertible Promissory Notes -
    Proceeds from New Borrowings 190,000           240,000           
    Increase in Accrued Interest 344,967           -                      
    Conversions to Preferred Stock - (4,425,585)      -                      
      Net Increase (Decrease) in Convertible Promissory Notes (3,890,618)      240,000           
  Issuances of Capital Stock -
    Series A Preferred Stock - 
      Exercise of Warrants 374,430           11,996             
      Proceeds from New Preferred Stock Purchases 173,000           -                      
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      Conversion of Convertible Promissory Notes 7,097,028        -                      
      Equity Offering Costs (22,371)           -                      
        Net Cash Provided (Used) By Financing Activities 1,665,851        1,807,589        
NET INCREASE (DECREASE) IN CASH (94,084)           3,693               
BEGINNING CASH BALANCE 96,845             2,761               
ENDING CASH BALANCE 2,761$             96,845$           
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Additional Total
          Preferred Stock           Common Stock Paid-in Accumulated Stockholders'

Shares Amount Shares Amount Capital Deficit Deficit
Balances at December 31, 2020 92,640,172      9,264$          18,560,000   1,856$          4,884,823$   (15,405,430)$     (10,509,487)$        
Warrant exercise 240,000           20                 -                    -                    11,976          -                          11,996                  
Fair value of warrants issued -                       -                    -                    -                    34,591          -                          34,591                  
Net loss -                       -                    -                    -                    -                    (2,630,249)         (2,630,249)            
Balance at December 31, 2021 92,880,172      9,284            18,560,000   1,856            4,931,390     (18,035,679)       (13,093,149)          
Warrant exercise 7,488,592        -                    -                    374,430        -                          374,430                
Proceeds from new Preferred Stock purchases 1,922,222        -                    -                    173,000        -                          173,000                
Conversion of Convertible Promissory Notes 135,136,432    -                    -                    7,097,028     -                          7,097,028             
Equity offering costs -                       -                    -                    -                    (22,371)         -                          (22,371)                 
Net loss -                       -                    -                    -                    -                    (689,848)            (689,848)               
Balance at December 31, 2022 237,427,418    9,284            18,560,000   1,856            12,553,476   (18,725,527)       (6,160,911)            
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Consolidated Statements of Changes in Stockholders' Deficit
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