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This‌ ‌Annual‌ ‌Report‌ ‌(this‌ ‌“Disclosure”)‌ ‌is‌ ‌furnished‌ ‌with‌ ‌respect‌ ‌to‌ ‌the‌ ‌certain‌‌securities‌‌(“Securities”)‌‌                           
offered‌‌and‌‌sold‌‌by‌‌Monkey‌‌Wrench‌‌Brewing‌‌Company‌‌LLC,‌‌a‌‌{state}‌‌{entity‌‌type}‌‌(the‌‌“Issuer”)‌‌through‌‌                               
the‌ ‌crowdfunding‌ ‌portal‌ ‌available‌ ‌at‌ ‌www.honeycombcredit.com‌ ‌and‌ ‌each‌ ‌subdomain‌ ‌thereof‌ ‌(the‌                     
“Portal”)‌‌and‌‌operated‌‌by‌‌Honeycomb‌‌Portal‌‌LLC,‌‌a‌‌Delaware‌‌limited‌‌liability‌‌company,‌‌in‌‌reliance‌‌on‌‌the‌‌                               
exemption‌‌from‌‌registration‌‌pursuant‌‌to‌‌Section‌‌4(a)(6)‌‌(the‌‌“4(a)(6)‌‌Exemption”)‌‌of‌‌the‌‌U.S.‌‌Securities‌‌                           
Act‌ ‌of‌ ‌1933‌ ‌(the‌ ‌“Securities‌ ‌Act”)‌ ‌and‌ ‌the‌ ‌regulations‌ ‌promulgated‌ ‌with‌ ‌respect‌ ‌thereto‌ ‌(“Regulation‌‌                           
Crowdfunding”).‌ ‌ ‌   

‌ 
The‌ ‌Securities‌ ‌may‌ ‌not‌ ‌be‌ ‌transferred‌ ‌by‌ ‌any‌‌investor‌‌during‌‌the‌‌one-year‌‌period‌‌beginning‌‌when‌‌the‌‌                               
Securities‌ ‌are‌ ‌issued,‌ ‌unless‌ ‌the‌ ‌Securities‌ ‌are‌ ‌transferred:‌ ‌(i)‌ ‌to‌ ‌the‌ ‌Issuer;‌ ‌(ii)‌ ‌to‌ ‌an‌ ‌“accredited‌‌                               
investor”‌‌as‌‌defined‌‌in‌‌Rule‌‌501(a)‌‌of‌‌Regulation‌‌D;‌‌(iii)‌‌as‌‌part‌‌of‌‌an‌‌offering‌‌registered‌‌with‌‌the‌‌SEC;‌‌or‌‌                                       
(iv)‌‌to‌‌a‌‌member‌‌of‌‌the‌‌family‌‌of‌‌the‌‌investor‌‌or‌‌the‌‌equivalent,‌‌to‌‌a‌‌trust‌‌controlled‌‌by‌‌the‌‌investor,‌‌to‌‌a‌‌                                           
trust‌‌created‌‌for‌‌the‌‌benefit‌‌of‌‌a‌‌member‌‌of‌‌the‌‌family‌‌of‌‌the‌‌investor‌‌or‌‌the‌‌equivalent,‌‌or‌‌in‌‌connection‌‌                                       
with‌ ‌the‌ ‌death‌ ‌or‌ ‌divorce‌ ‌of‌ ‌the‌ ‌investor‌ ‌or‌ ‌other‌ ‌similar‌‌circumstance.‌‌In‌‌addition,‌‌there‌‌is‌‌no‌‌ready‌‌                                   
market‌ ‌for‌ ‌the‌ ‌sale‌ ‌of‌ ‌the‌ ‌Securities‌ ‌and‌ ‌it‌ ‌may‌ ‌be‌ ‌difficult‌ ‌or‌ ‌impossible‌ ‌for‌ ‌an‌ ‌investor‌ ‌to‌ ‌sell‌ ‌or‌‌                                       
otherwise‌ ‌dispose‌ ‌of‌ ‌the‌ ‌Securities.‌ ‌Furthermore,‌ ‌the‌ ‌investors‌ ‌are‌ ‌not‌ ‌permitted‌ ‌to‌ ‌assign‌ ‌the‌‌                           
Securities‌ ‌without‌ ‌the‌ ‌Issuer’s‌ ‌prior‌ ‌written‌ ‌consent.‌‌ ‌  

‌ 
No‌ ‌person‌ ‌other‌ ‌than‌ ‌the‌ ‌Issuer‌ ‌has‌ ‌been‌ ‌authorized‌ ‌to‌ ‌provide‌ ‌prospective‌ ‌investors‌ ‌with‌ ‌any‌‌                             
information‌ ‌concerning‌ ‌the‌ ‌Issuer‌ ‌or‌ ‌the‌ ‌Offering‌ ‌or‌‌to‌‌make‌‌any‌‌representation‌‌not‌‌contained‌‌in‌‌this‌‌                               
Disclosure.‌ ‌ ‌   

‌ 
The‌ ‌Securities‌‌have‌‌not‌‌been‌‌recommended‌‌or‌‌approved‌‌by‌‌any‌‌federal‌‌or‌‌state‌‌securities‌‌commission‌‌                             
or‌‌regulatory‌‌authority.‌‌Furthermore,‌‌these‌‌authorities‌‌have‌‌not‌‌passed‌‌upon‌‌the‌‌accuracy‌‌or‌‌adequacy‌‌                           
of‌ ‌this‌ ‌document.‌ ‌The‌ ‌U.S.‌ ‌Securities‌ ‌and‌ ‌Exchange‌ ‌Commission‌ ‌(the‌ ‌“SEC”)‌ ‌does‌ ‌not‌ ‌pass‌ ‌upon‌ ‌the‌‌                               
merits‌ ‌of‌ ‌any‌ ‌Securities‌ ‌offered‌ ‌or‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌Offering,‌ ‌nor‌ ‌does‌ ‌it‌ ‌pass‌ ‌upon‌ ‌the‌ ‌accuracy‌ ‌or‌‌                                     
completeness‌ ‌of‌ ‌any‌ ‌offering‌ ‌document‌ ‌or‌ ‌literature,‌ ‌including‌ ‌this‌ ‌Disclosure.‌ ‌These‌ ‌Securities‌ ‌are‌‌                         
offered‌‌under‌‌the‌‌4(a)(6)‌‌Exemption;‌‌however,‌‌the‌‌SEC‌‌has‌‌not‌‌made‌‌an‌‌independent‌‌determination‌‌that‌                             
the‌‌Securities‌‌are‌‌exempt‌‌from‌‌registration.‌‌Investors‌‌should‌‌not‌‌construe‌‌the‌‌contents‌‌of‌‌this‌‌Disclosure‌‌                             
as‌‌legal,‌‌business,‌‌tax,‌‌accounting,‌‌regulatory,‌‌investment‌‌or‌‌other‌‌advice,‌‌and‌‌should‌‌consult‌‌their‌‌own‌‌                             
advisors‌ ‌concerning‌ ‌the‌ ‌Securities.‌‌ ‌  

‌ 
Certain‌ ‌information‌ ‌contained‌ ‌in‌ ‌this‌ ‌Disclosure‌ ‌constitute‌ ‌“forward-looking‌ ‌statements”‌ ‌that‌ ‌can‌ ‌be‌‌                       
identified‌ ‌by‌ ‌the‌ ‌use‌ ‌of‌ ‌forward-looking‌ ‌terminology‌ ‌such‌ ‌as‌ ‌“may,”‌ ‌“will,”‌ ‌“should,”‌ ‌“expect,”‌‌                         
“anticipate,”‌ ‌“estimate,”‌ ‌“intend,”‌ ‌“continue,”‌ ‌or‌ ‌“believe”‌ ‌or‌ ‌the‌ ‌negatives‌ ‌or‌ ‌variations‌ ‌thereof.‌‌                       
Furthermore,‌ ‌any‌ ‌forecasts‌ ‌or‌ ‌other‌ ‌estimates‌ ‌in‌ ‌this‌ ‌Disclosure,‌ ‌including‌ ‌estimates‌ ‌of‌ ‌returns‌ ‌or‌‌                           
performance,‌ ‌are‌ ‌“forward-looking‌ ‌statements”‌ ‌and‌ ‌are‌ ‌based‌ ‌upon‌ ‌certain‌ ‌assumptions‌ ‌that‌ ‌may‌‌                       
change.‌‌Due‌‌to‌‌various‌‌risks‌‌and‌‌uncertainties,‌‌actual‌‌events‌‌or‌‌results‌‌or‌‌the‌‌actual‌‌performance‌‌of‌‌the‌‌                                 
Securities‌‌may‌‌differ‌‌materially‌‌from‌‌those‌‌contemplated‌‌in‌‌such‌‌forward-looking‌‌statements.‌‌Moreover,‌‌                       
actual‌ ‌events‌ ‌are‌‌difficult‌‌to‌‌project‌‌and‌‌often‌‌depend‌‌upon‌‌factors‌‌that‌‌are‌‌beyond‌‌the‌‌control‌‌of‌‌the‌‌                                   
Issuer‌ ‌or‌ ‌the‌ ‌Portal.‌ ‌Neither‌ ‌the‌ ‌delivery‌ ‌of‌ ‌this‌ ‌Disclosure‌ ‌at‌ ‌any‌ ‌time‌ ‌nor‌ ‌any‌ ‌sale‌ ‌hereunder‌ ‌shall‌‌                                   
under‌‌any‌‌circumstances‌‌create‌‌an‌‌implication‌‌that‌‌the‌‌information‌‌contained‌‌herein‌‌is‌‌correct‌‌as‌‌of‌‌any‌‌                               
time‌ ‌after‌ ‌the‌ ‌earlier‌ ‌of‌ ‌the‌ ‌relevant‌ ‌date‌ ‌specified‌ ‌herein‌ ‌or‌ ‌the‌ ‌date‌ ‌of‌ ‌this‌ ‌Disclosure.‌ ‌ 

‌ 
‌ 
‌ 
‌ 
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‌ ‌   

‌ 
OFFERING‌ ‌SUMMARY‌ ‌ 

Issuer‌ ‌Name‌ Monkey‌ ‌Wrench‌ ‌Brewing‌ ‌Company‌ ‌LLC‌ ‌ 
‌ 

Monkey‌ ‌Wrench‌ ‌Brewing‌ ‌is‌ ‌a‌ ‌production‌ ‌microbrewery‌ ‌with‌ ‌a‌ ‌taproom‌ ‌and‌ ‌large‌ ‌outdoor‌ ‌beer‌ ‌garden.‌‌ 
We‌ ‌offer‌ ‌a‌ ‌fun‌ ‌atmosphere,‌ ‌great‌ ‌craft‌ ‌beers‌ ‌and‌ ‌space‌ ‌for‌ ‌birthday‌ ‌parties,‌ ‌corporate‌ ‌events,‌ ‌weddings‌‌ 
and‌ ‌rehearsal‌ ‌dinners.‌ ‌Monkey‌ ‌Wrench‌ ‌Brewing‌ ‌Company‌ ‌will‌ ‌handcraft‌ ‌our‌ ‌beers‌ ‌in‌ ‌small‌ ‌20‌ ‌-‌ ‌barrel‌‌ 
batches‌ ‌(630‌ ‌gallons)‌ ‌under‌ ‌the‌ ‌close‌ ‌personal‌ ‌attention‌ ‌of‌ ‌our‌ ‌brewers.‌ ‌ 

‌ 
COMPANY‌ ‌ELIGIBILITY‌ ‌ 

Name‌ ‌of‌ ‌issuer:‌ ‌Monkey‌ ‌Wrench‌ ‌Brewing‌ ‌Company,‌ ‌LLC‌ ‌ 
State‌ ‌of‌ ‌Organization: ‌ ‌Georgia‌ ‌ 
Date‌ ‌Company‌ ‌Was‌ ‌Formed:‌ ‌9/30/2011‌ ‌ 
Type‌ ‌of‌ ‌Company:Limited‌ ‌Liability‌ ‌Corporation ‌ ‌ 
Physical‌ ‌Address:‌ ‌3425‌ ‌Martin‌ ‌Farm‌ ‌Road‌ ‌Suwanee,‌ ‌GA‌ ‌30024‌ ‌ 
Web‌ ‌Address: ‌ ‌www.monkeywrenchbrewing.com‌ ‌ 
#‌ ‌of‌ ‌Employees:‌ ‌12‌ ‌ 

‌ 
‌ ‌   

OWNERS‌ ‌OF‌ ‌THE‌ ‌COMPANY‌ ‌ 

‌ 
The‌ ‌above‌ ‌is‌ ‌the‌ ‌only‌ ‌ownership‌ ‌outstanding‌ ‌for‌ ‌the‌ ‌company.‌ ‌The‌ ‌ownership‌ ‌interests‌ ‌of‌ ‌a ‌ ‌Georgia‌‌ 
Limited‌ ‌Liability‌ ‌Corporation‌ ‌give‌ ‌the‌ ‌owner‌ ‌the‌ ‌right‌ ‌to‌ ‌share‌ ‌in‌ ‌the‌ ‌profits‌ ‌of‌ ‌the‌ ‌company.‌ ‌ 

‌ 
‌ 

Key‌ ‌Persons‌ ‌of‌ ‌Issuer‌ ‌ 
Below‌ ‌is‌ ‌a‌ ‌list‌ ‌of‌ ‌the‌ ‌key‌ ‌officers‌ ‌of‌ ‌the‌ ‌Issuer‌ ‌along‌ ‌with‌ ‌their‌ ‌principal‌ ‌occupation,‌ ‌office,‌ ‌date‌ ‌of‌‌ 
joining,‌ ‌and‌ ‌responsibilities‌ ‌for‌ ‌the‌ ‌past‌ ‌three‌ ‌years.‌ ‌ 

‌ 
David‌ ‌Wayne‌ ‌Baxter‌ ‌ 
Employer:‌ ‌Monkey‌ ‌Wrench‌ ‌Brewing‌ ‌Company,‌ ‌LLC‌ ‌ 
Title:‌ ‌CEO‌ ‌ 
Dates‌ ‌of‌ ‌service:‌ ‌2011‌ ‌-‌ ‌Present‌ ‌ 
Other‌ ‌Experience:‌ ‌Owner‌ ‌of‌ ‌BaxTek‌ ‌Solutions‌ ‌is‌ ‌a‌ ‌software‌ ‌&‌ ‌barcode/RFID‌ ‌technology‌ ‌company‌ ‌that‌ ‌he‌‌ 
founded‌ ‌in‌ ‌2000.‌ ‌BaxTek‌ ‌got‌ ‌Wayne‌ ‌involved‌ ‌with‌ ‌beer‌ ‌&‌ ‌beverage‌ ‌distributors‌ ‌at‌ ‌numerous‌ ‌trade‌‌ 
shows.‌ ‌Research,‌ ‌planning,‌ ‌location‌ ‌visits,‌ ‌investor‌ ‌meetings,‌ ‌and‌ ‌recipe‌ ‌formation‌ ‌kept‌ ‌Wayne‌ ‌busy‌‌ 
every‌ ‌week.‌ ‌Brewery‌ ‌visits‌ ‌and‌ ‌chatting‌ ‌with‌ ‌fellow‌ ‌GA‌ ‌brewers‌ ‌were‌ ‌very‌ ‌helpful.‌ ‌Craft‌ ‌beer‌ ‌in‌ ‌GA‌ ‌and‌‌ 
the‌ ‌USA‌ ‌is‌ ‌very‌ ‌collaborative.‌ ‌ 
‌ 

Wayne‌ ‌has‌ ‌won‌ ‌numerous‌ ‌home‌ ‌brew‌ ‌awards‌ ‌for‌ ‌his‌ ‌beers.‌ ‌He‌ ‌established‌ ‌a‌ ‌following‌ ‌for‌ ‌our‌ ‌brand‌ ‌by‌‌ 
attending‌ ‌over‌ ‌50‌ ‌plus‌ ‌beer‌ ‌festivals‌ ‌where‌ ‌we‌ ‌gave‌ ‌away‌ ‌stickers‌ ‌and‌ ‌merchandise.‌ ‌He‌ ‌also‌ ‌did‌ ‌his‌‌ 
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NAME‌ ‌  CLASS‌ ‌  %‌ ‌OWNERSHIP‌ ‌ 
David‌ ‌Wayne‌ ‌Baxter‌ ‌  Limited‌ ‌Liability‌ ‌Corporation ‌ ‌  89.0%‌ ‌ 
Private‌ ‌Owners‌ ‌(none‌ ‌own‌ ‌>20%)‌ ‌  Limited‌ ‌Liability‌ ‌Corporation‌ ‌  11.0%‌ ‌ 



‌ ‌   

homework‌ ‌by‌ ‌attending‌ ‌6‌ ‌National‌ ‌Craft‌ ‌Beer‌ ‌Conferences‌ ‌and‌ ‌interviewing‌ ‌and‌ ‌networking‌ ‌with‌ ‌over‌‌ 
250‌ ‌breweries‌ ‌with‌ ‌personal‌ ‌visits.‌ ‌ 

‌ 
‌ 

There‌ ‌are‌ ‌no‌ ‌other‌ ‌officers‌ ‌(or‌ ‌persons‌ ‌occupying‌ ‌a‌ ‌similar‌ ‌status‌ ‌or‌ ‌performing‌ ‌a‌ ‌similar‌ ‌function)‌ ‌of‌ ‌the‌ ‌Issuer.‌ ‌ 
‌ 

RISK‌ ‌FACTORS‌ ‌ 

A‌ ‌crowdfunding‌ ‌investment‌ ‌involves‌ ‌risk.‌ ‌You‌ ‌should‌ ‌not‌ ‌invest‌ ‌any‌ ‌funds‌ ‌in‌ ‌this‌ ‌offering‌ ‌unless‌ ‌you‌‌ 
can‌ ‌afford‌ ‌to‌ ‌lose‌ ‌your‌ ‌entire‌ ‌investment.‌ ‌In‌ ‌making‌ ‌an‌ ‌investment‌ ‌decision,‌ ‌investors‌ ‌must‌ ‌rely‌ ‌on‌‌ 
their‌ ‌own‌ ‌examination‌ ‌of‌ ‌the‌ ‌issuer‌ ‌and‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌offering,‌ ‌including‌ ‌the‌ ‌merits‌ ‌and‌ ‌risks‌‌ 
involved.‌ ‌These‌ ‌securities‌ ‌have‌ ‌not‌ ‌been‌ ‌recommended‌ ‌or‌ ‌approved‌ ‌by‌ ‌any‌ ‌federal‌ ‌or‌ ‌state‌ ‌securities‌‌ 
commission‌ ‌or‌ ‌regulatory‌ ‌authority.‌ ‌Furthermore,‌ ‌these‌ ‌authorities‌ ‌have‌ ‌not‌ ‌passed‌ ‌upon‌ ‌the‌‌ 
accuracy‌ ‌or‌ ‌adequacy‌ ‌of‌ ‌this‌ ‌document.‌ ‌ 

The‌ ‌U.S.‌ ‌Securities‌ ‌and‌ ‌Exchange‌ ‌Commission‌ ‌does‌ ‌not‌ ‌pass‌ ‌upon‌ ‌the‌ ‌merits‌ ‌of‌ ‌any‌ ‌securities‌ ‌offered‌‌ 
or‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌offering,‌ ‌nor‌ ‌does‌ ‌it‌ ‌pass‌ ‌upon‌ ‌the‌ ‌accuracy‌ ‌or‌ ‌completeness‌ ‌of‌ ‌any‌ ‌offering‌‌ 
document‌ ‌or‌ ‌literature.‌‌ ‌  

These‌ ‌securities‌ ‌are‌ ‌offered‌ ‌under‌ ‌an‌ ‌exemption‌ ‌from‌ ‌registration;‌ ‌however,‌ ‌the‌ ‌U.S.‌ ‌Securities‌ ‌and‌‌ 
Exchange‌ ‌Commission‌ ‌has‌ ‌not‌ ‌made‌ ‌an‌ ‌independent‌ ‌determination‌ ‌that‌ ‌these‌ ‌securities‌ ‌are‌ ‌exempt‌‌ 
from‌ ‌registration.‌ ‌ 

You‌ ‌Might‌ ‌Lose‌ ‌Your‌ ‌Money ‌ ‌ 
When‌ ‌you‌ ‌buy‌ ‌a‌ ‌certificate‌ ‌of‌ ‌deposit‌ ‌from‌ ‌a‌ ‌bank,‌ ‌the‌ ‌Federal‌ ‌government‌ ‌(through‌ ‌the‌ ‌FDIC)‌‌                               
guarantees‌‌you‌‌will‌‌get‌‌your‌‌money‌‌back.‌‌Buying‌‌a‌‌Note‌‌is‌‌not‌‌like‌‌that‌‌at‌‌all.‌‌The‌‌ability‌‌of‌‌the‌‌Company‌‌                                         
to‌‌make‌‌the‌‌payments‌‌you‌‌expect,‌‌and‌‌ultimately‌‌to‌‌give‌‌you‌‌your‌‌money‌‌back,‌‌depends‌‌on‌‌a‌‌number‌‌of‌‌                                     
factors,‌ ‌including‌ ‌many‌ ‌beyond‌ ‌our‌ ‌control. ‌ ‌ 
‌ 

COVID-19‌ ‌Might‌ ‌Have‌ ‌a‌ ‌Negative‌ ‌Material‌ ‌Effect‌ ‌on‌ ‌the‌ ‌Company‌ ‌ 
This‌‌offering‌‌is‌‌being‌‌launched‌‌at‌‌a‌‌time‌‌when‌‌the‌‌COVID-19‌‌pandemic‌‌is‌‌requiring‌‌the‌‌closure‌‌of‌‌many‌‌                                   
businesses,‌ ‌large‌ ‌and‌ ‌small.‌ ‌The‌ ‌effects‌ ‌COVID-19‌‌may‌‌have‌‌on‌‌economic‌‌activity‌‌are‌‌likely‌‌substantial‌‌                             
and‌ ‌(as‌ ‌of‌ ‌this‌ ‌writing)‌ ‌unknown;‌ ‌there‌ ‌is‌ ‌no‌ ‌guaranty‌ ‌the‌ ‌Company‌ ‌will‌ ‌not‌ ‌suffer‌ ‌material‌‌negative‌‌                                 
effects‌ ‌as‌ ‌a‌ ‌direct‌ ‌or‌ ‌indirect‌ ‌result‌ ‌of‌ ‌the‌ ‌pandemic.‌ ‌ 
‌ 

Competition ‌ ‌ 
The‌ ‌market‌ ‌in‌ ‌which‌ ‌we‌ ‌operate‌ ‌is‌ ‌highly‌ ‌competitive.‌ ‌The‌ ‌Company‌ ‌competes‌ ‌with‌ ‌many‌ ‌other‌‌                             
businesses,‌ ‌both‌ ‌large‌ ‌and‌ ‌small,‌ ‌on‌ ‌the‌ ‌basis‌‌of‌‌quality‌‌and‌‌price‌‌of‌‌products,‌‌location‌‌and‌‌customer‌‌                                 
experience.‌‌Changes‌‌in‌‌customer‌‌preference‌‌away‌‌from‌‌the‌‌Company’s‌‌core‌‌business‌‌or‌‌the‌‌inability‌‌to‌‌                             
compete‌‌successfully‌‌against‌‌the‌‌with‌‌other‌‌competitors‌‌could‌‌negatively‌‌affect‌‌the‌‌Company’s‌‌financial‌‌                         
performance. ‌ ‌ 
‌ 

Licensing‌ ‌Risk ‌ ‌ 
The‌‌Company‌‌may‌‌face‌‌changes‌‌in‌‌the‌‌state‌‌and‌‌federal‌‌laws‌‌in‌‌connection‌‌to‌‌any‌‌licensing‌‌required‌‌for‌‌                                   
the‌‌sale‌‌of‌‌its‌‌products.‌‌Such‌‌changes‌‌would‌‌require‌‌the‌‌dedication‌‌of‌‌Company‌‌resources‌‌to‌‌address‌‌or‌‌                                 
amend‌ ‌its‌ ‌current‌ ‌operations‌ ‌which‌ ‌may‌ ‌adversely‌ ‌affect‌ ‌its‌ ‌business‌ ‌strategy‌ ‌or‌ ‌profitability.‌ ‌ 
‌ 

Interest‌ ‌Rate‌ ‌Might‌ ‌Not‌ ‌Adequately‌ ‌Compensate‌ ‌For‌ ‌Risk ‌ ‌ 
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‌ ‌   

Theoretically,‌ ‌the‌ ‌interest‌ ‌rate‌ ‌paid‌ ‌by‌ ‌a‌ ‌company‌‌should‌‌compensate‌‌the‌‌creditor‌‌for‌‌the‌‌level‌‌of‌‌risk‌‌                                 
the‌ ‌creditor‌ ‌is‌‌assuming.‌‌There‌‌is‌‌no‌‌certainty‌‌that‌‌the‌‌interest‌‌rate‌‌on‌‌your‌‌Note‌‌will‌‌compensate‌‌you‌‌                                   
adequately‌ ‌for‌ ‌the‌ ‌level‌ ‌of‌ ‌risk.‌ ‌ 
‌ 

No‌ ‌Right‌ ‌to‌ ‌Participate‌ ‌in‌ ‌Management ‌ ‌ 
As‌‌the‌‌owner‌‌of‌‌a‌‌Note,‌‌you‌‌will‌‌not‌‌have‌‌the‌‌right‌‌to‌‌control‌‌the‌‌Company‌‌in‌‌any‌‌way‌‌or‌‌to‌‌participate‌‌in‌‌                                             
its‌ ‌management.‌ ‌You‌ ‌should‌ ‌invest‌ ‌(buy‌ ‌a‌ ‌Note)‌ ‌only‌ ‌if‌ ‌you‌ ‌are‌ ‌willing‌ ‌to‌ ‌rely‌ ‌completely‌ ‌on‌ ‌the‌‌                                   
Company’s‌ ‌management‌ ‌team.‌ ‌ 
‌ 

Reliance‌ ‌On‌ ‌Management‌ ‌Team‌ ‌ 
Like‌‌almost‌‌all‌‌small‌‌businesses,‌‌the‌‌Company‌‌relies‌‌exclusively‌‌on‌‌the‌‌abilities‌‌of‌‌its‌‌management‌‌team.‌                               
Should‌‌any‌‌of‌‌them‌‌die,‌‌leave‌‌the‌‌Company,‌‌or‌‌become‌‌ill‌‌for‌‌a‌‌long‌‌period‌‌of‌‌time,‌‌the‌‌Company‌‌would‌‌                                       
be‌ ‌damaged‌ ‌and‌ ‌might‌ ‌not‌ ‌repay‌ ‌your‌ ‌Note.‌ ‌ 
‌ 

Limited‌ ‌Products‌ ‌And‌ ‌Services‌ ‌ 
Most‌ ‌small,‌ ‌local‌ ‌businesses‌ ‌sell‌ ‌only‌ ‌one‌ ‌or‌ ‌two‌ ‌products‌ ‌or‌ ‌services,‌ ‌making‌ ‌them‌ ‌vulnerable‌ ‌to‌‌                               
changes‌ ‌in‌ ‌technology‌ ‌and/or‌ ‌customer‌ ‌preferences.‌ ‌ 
‌ 

Supplier‌ ‌Risk ‌ ‌ 
The‌‌Company‌‌relies‌‌on‌‌third-party‌‌suppliers‌‌for‌‌the‌‌materials‌‌used‌‌in‌‌the‌‌manufacture‌‌of‌‌its‌‌products.‌‌If‌‌                                 
any‌ ‌of‌ ‌these‌ ‌suppliers‌ ‌changes‌ ‌the‌ ‌pricing,‌ ‌distribution,‌ ‌terms‌ ‌of‌ ‌service,‌ ‌or‌ ‌relationship‌ ‌with‌ ‌the‌‌                             
Company,‌‌this‌‌could‌‌materially‌‌affect‌‌its‌‌business‌‌and/or‌‌profitability.‌‌Factors‌‌outside‌‌of‌‌the‌‌Company’s‌                           
control,‌‌including‌‌general‌‌market‌‌conditions,‌‌may‌‌affect‌‌its‌‌relationship‌‌with‌‌these‌‌suppliers.‌‌In‌‌addition,‌‌                           
its‌‌ability‌‌to‌‌meet‌‌the‌‌obligations‌‌of‌‌its‌‌customers‌‌may‌‌be‌‌adversely‌‌affected‌‌if‌‌its‌‌suppliers‌‌fail‌‌to‌‌comply‌‌                                     
with‌ ‌agreed-upon‌ ‌services‌ ‌or‌ ‌quality‌ ‌standards‌ ‌in‌ ‌a‌ ‌cost-effective‌ ‌or‌ ‌timely‌ ‌manner.‌ ‌ 
‌ 

Risk‌ ‌of‌ ‌Economic‌ ‌Downturn ‌ ‌ 
The‌ ‌products‌ ‌the‌ ‌Company‌ ‌sells‌ ‌are‌ ‌luxuries,‌ ‌not‌ ‌necessities.‌ ‌In‌ ‌the‌ ‌event‌ ‌of‌ ‌a‌ ‌recession‌ ‌or‌ ‌other‌‌                                 
economic‌ ‌downturn,‌ ‌customers‌ ‌might‌ ‌curtail‌ ‌their‌ ‌purchase‌ ‌of‌ ‌our‌ ‌products.‌ ‌ 
‌ 

Environmental‌ ‌Risk‌ ‌ 
The‌ ‌Company‌ ‌is‌ ‌subject‌ ‌to‌ ‌the‌ ‌risk‌ ‌of‌ ‌environmental‌ ‌liability‌ ‌and‌ ‌limitations‌ ‌on‌ ‌operations‌ ‌due‌ ‌to‌‌                               
environmental‌ ‌laws‌ ‌and‌ ‌regulations.‌ ‌The‌ ‌Company‌ ‌is‌ ‌subject‌ ‌to‌ ‌extensive‌ ‌federal,‌ ‌state,‌ ‌and‌ ‌local‌‌                           
environmental,‌ ‌health‌ ‌and‌ ‌safety‌ ‌regulations.‌ ‌The‌ ‌risks‌ ‌of‌ ‌substantial‌ ‌costs‌ ‌and‌ ‌liabilities‌ ‌related‌ ‌to‌‌                           
compliance‌ ‌with‌ ‌these‌ ‌laws‌ ‌and‌ ‌regulations‌ ‌is‌ ‌an‌ ‌inherent‌ ‌part‌ ‌of‌ ‌the‌ ‌Company’s‌ ‌business.‌ ‌Future‌‌                             
conditions‌ ‌may‌ ‌develop‌ ‌or‌ ‌be‌ ‌discovered‌ ‌that‌ ‌create‌ ‌substantial‌ ‌environmental‌ ‌compliance‌ ‌or‌‌                       
remediation‌ ‌liabilities‌ ‌and‌ ‌costs.‌ ‌ 
‌ 

Price‌ ‌Risk‌ ‌ 
The‌ ‌Company‌ ‌competes‌ ‌in‌ ‌an‌ ‌industry‌ ‌with‌ ‌a‌ ‌commodity‌ ‌product‌ ‌where‌ ‌the‌ ‌Company‌‌may‌‌not‌‌have‌‌                               
control‌‌of‌‌the‌‌prices‌‌it‌‌will‌‌receive‌‌for‌‌its‌‌product‌‌or‌‌the‌‌prices‌‌it‌‌must‌‌pay‌‌for‌‌inputs.‌‌Price‌‌uncertainty‌‌                                       
may‌ ‌negatively‌ ‌impact‌ ‌the‌ ‌Company’s‌ ‌business‌ ‌and‌ ‌financial‌ ‌situation.‌ ‌ 
‌ 

Use‌ ‌of‌ ‌Funds‌ ‌Risk‌ ‌ 
At‌ ‌the‌ ‌discretion‌ ‌of‌ ‌the‌ ‌Company’s‌ ‌executive‌ ‌management‌ ‌team,‌ ‌funds‌ ‌raised‌ ‌in‌ ‌this‌‌offering‌‌may‌‌be‌‌                               
used‌ ‌differently‌ ‌than‌ ‌specifically‌ ‌outlined‌ ‌in‌ ‌this‌ ‌document’s‌ ‌Use‌ ‌of‌ ‌Funds‌ ‌section. ‌ ‌ 
‌ 
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Personnel‌ ‌Risk‌ ‌ 
The‌‌Company‌‌uses‌‌human‌‌personnel‌‌to‌‌produce‌‌its‌‌product.‌‌Accidents,‌‌illnesses,‌‌death,‌‌divorce,‌‌or‌‌lack‌‌                             
of‌ ‌productivity‌ ‌could‌ ‌negatively‌ ‌impact‌ ‌the‌ ‌ability‌ ‌of‌ ‌personnel‌ ‌and,‌ ‌therefore,‌ ‌the‌ ‌business. ‌ ‌ 
‌ 

Lack‌ ‌Of‌ ‌Accounting‌ ‌Controls ‌ ‌ 
Larger‌‌companies‌‌typically‌‌have‌‌in‌‌place‌‌strict‌‌accounting‌‌controls.‌‌Smaller‌‌companies‌‌like‌‌the‌‌Company‌‌                           
lack‌ ‌these‌ ‌controls,‌ ‌exposing‌ ‌themselves‌ ‌to‌ ‌additional‌ ‌risk.‌ ‌ 
‌ 

Reputation‌ ‌Risk‌ ‌ 
The‌ ‌success‌ ‌of‌ ‌the‌ ‌Company‌ ‌depends‌‌on‌‌the‌‌reputation‌‌of‌‌its‌‌brand.‌‌Adverse‌‌publicity‌‌concerning‌‌the‌‌                               
Company’s‌ ‌products‌ ‌or‌ ‌the‌ ‌Company‌ ‌itself‌ ‌could‌ ‌negatively‌ ‌impact‌ ‌the‌ ‌future‌ ‌of‌ ‌its‌ ‌business. ‌ ‌ 
‌ 

The‌ ‌Company‌ ‌Might‌ ‌Need‌ ‌More‌ ‌Capital  ‌ ‌ 
The‌‌Company‌‌might‌‌need‌‌to‌‌raise‌‌more‌‌capital‌‌in‌‌the‌‌future‌‌to‌‌expand‌‌its‌‌operations,‌‌buy‌‌property‌‌and‌‌                                   
equipment,‌ ‌hire‌ ‌drivers‌ ‌and‌ ‌other‌ ‌personnel,‌ ‌market‌ ‌its‌ ‌products‌ ‌and‌ ‌services,‌ ‌pay‌ ‌overhead‌ ‌and‌‌                           
general‌ ‌administrative‌ ‌expenses,‌ ‌or‌ ‌a‌ ‌variety‌ ‌of‌ ‌other‌ ‌reasons.‌ ‌There‌ ‌is‌ ‌no‌ ‌assurance‌ ‌that‌ ‌additional‌‌                             
capital‌‌will‌‌be‌‌available‌‌when‌‌needed,‌‌or‌‌that‌‌it‌‌will‌‌be‌‌available‌‌on‌‌terms‌‌that‌‌are‌‌not‌‌adverse‌‌to‌‌your‌‌                                       
interests‌‌as‌‌an‌‌investor.‌‌If‌‌the‌‌Company‌‌is‌‌unable‌‌to‌‌obtain‌‌additional‌‌funding‌‌when‌‌needed,‌‌it‌‌could‌‌be‌‌                                   
forced‌ ‌to‌ ‌delay‌ ‌its‌ ‌business‌ ‌plan‌ ‌or‌ ‌even‌ ‌cease‌ ‌operations‌ ‌altogether.‌ ‌ 
‌ 

Future‌ ‌Investors‌ ‌Might‌ ‌Have‌ ‌Superior‌ ‌Rights ‌ ‌ 
If‌‌the‌‌Company‌‌needs‌‌more‌‌capital‌‌in‌‌the‌‌future,‌‌it‌‌might‌‌borrow‌‌money‌‌and/or‌‌sell‌‌stock,‌‌and‌‌the‌‌new‌‌                                     
investors‌‌might‌‌have‌‌rights‌‌superior‌‌to‌‌those‌‌of‌‌an‌‌investor‌‌owning‌‌a‌‌Note.‌‌For‌‌example,‌‌they‌‌might‌‌have‌‌                                   
the‌ ‌right‌ ‌to‌ ‌be‌ ‌paid‌ ‌before‌ ‌you‌ ‌are,‌ ‌to‌ ‌receive‌ ‌larger‌ ‌distributions,‌ ‌to‌ ‌have‌ ‌a‌ ‌greater‌ ‌voice‌ ‌in‌‌                                   
management,‌ ‌or‌ ‌otherwise.‌ ‌ 
‌ 

Inability‌ ‌To‌ ‌Sell‌ ‌Your‌ ‌Note ‌ ‌ 
The‌‌law‌‌prohibits‌‌you‌‌from‌‌selling‌‌your‌‌Note‌‌(except‌‌in‌‌certain‌‌very‌‌limited‌‌circumstances)‌‌for‌‌one‌‌year‌‌                                 
after‌‌you‌‌acquire‌‌it.‌‌Even‌‌after‌‌that‌‌one-year‌‌period,‌‌a‌‌host‌‌of‌‌Federal‌‌and‌‌State‌‌securities‌‌laws‌‌may‌‌limit‌‌                                     
or‌ ‌restrict‌ ‌your‌ ‌ability‌ ‌to‌ ‌sell‌ ‌your‌ ‌securities.‌ ‌Even‌ ‌if‌ ‌you‌ ‌are‌ ‌permitted‌ ‌to‌ ‌sell,‌ ‌you‌ ‌will‌ ‌likely‌ ‌have‌‌                                     
difficulty‌‌finding‌‌a‌‌buyer‌‌because‌‌there‌‌will‌‌be‌‌no‌‌established‌‌market.‌‌Given‌‌these‌‌factors,‌‌you‌‌should‌‌be‌‌                                 
prepared‌ ‌to‌ ‌hold‌ ‌your‌ ‌Note‌ ‌for‌ ‌its‌ ‌full‌ ‌term.‌ ‌ 
‌ 

Limitation‌ ‌of‌ ‌Individual‌ ‌Rights‌ ‌in‌ ‌Event‌ ‌of‌ ‌Default‌ ‌ 
In‌‌the‌‌event‌‌of‌‌a‌‌default‌‌under‌‌the‌‌Notes,‌‌an‌‌individual‌‌investor‌‌will‌‌not‌‌have‌‌the‌‌right‌‌to‌‌enforce‌‌his,‌‌her‌‌                                         
or‌‌its‌‌rights‌‌–‌‌for‌‌example,‌‌by‌‌bringing‌‌a‌‌lawsuit.‌‌Instead,‌‌the‌‌investors‌‌will‌‌appoint‌‌a‌‌representative‌‌using‌‌                                   
a‌ ‌procedure‌ ‌set‌ ‌forth‌ ‌in‌ ‌the‌ ‌Note‌ ‌Purchase‌ ‌Agreement.‌ ‌It’s‌ ‌possible‌‌that‌‌the‌‌investors‌‌as‌‌a‌‌group‌‌will‌‌                                   
appoint‌‌a‌‌representative‌‌you‌‌don’t‌‌like,‌‌or‌‌that‌‌the‌‌representative‌‌will‌‌do‌‌things‌‌you‌‌believe‌‌are‌‌wrong‌‌or‌‌                                   
misguided.‌‌Once‌‌a‌‌default‌‌has‌‌occurred‌‌and‌‌a‌‌representative‌‌has‌‌been‌‌appointed,‌‌all‌‌the‌‌expenses‌‌of‌‌the‌                                 
representative‌ ‌must‌ ‌be‌ ‌paid‌ ‌before‌ ‌any‌ ‌further‌ ‌payments‌ ‌are‌ ‌made‌ ‌with‌ ‌respect‌ ‌to‌ ‌the‌ ‌Notes.‌ ‌ 
‌ 

Lack‌ ‌of‌ ‌Key‌ ‌Man‌ ‌Insurance‌ ‌ 
Although‌‌dependent‌‌on‌‌key‌‌personnel,‌‌the‌‌Company‌‌does‌‌not‌‌have‌‌any‌‌key‌‌man‌‌life‌‌insurance‌‌policies‌                               
on‌ ‌any‌ ‌such‌ ‌people.‌ ‌In‌ ‌the‌ ‌event‌ ‌that‌ ‌such‌ ‌personnel‌ ‌die‌ ‌or‌ ‌become‌ ‌disabled,‌ ‌the‌ ‌Company‌ ‌will‌‌not‌‌                                   
receive‌‌compensation‌‌to‌‌assist‌‌for‌‌their‌‌absence‌‌and‌‌the‌‌loss‌‌of‌‌such‌‌person‌‌could‌‌negatively‌‌affect‌‌the‌‌                                 
Company.‌ ‌ 
‌ 
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The‌ ‌Owners‌ ‌Could‌ ‌Be‌ ‌Bad‌ ‌People‌ ‌Or‌ ‌Do‌ ‌Bad‌ ‌Things ‌ ‌ 
The‌‌owners‌‌of‌‌the‌‌Company‌‌could‌‌be‌‌dishonest‌‌and‌‌take‌‌your‌‌money.‌‌Even‌‌people‌‌who‌‌are‌‌very‌‌honest‌‌                                   
sometimes‌‌do‌‌dishonest‌‌things‌‌in‌‌desperate‌‌situations‌‌–‌‌for‌‌example,‌‌when‌‌their‌‌company‌‌is‌‌on‌‌the‌‌line,‌‌                                 
or‌‌they’re‌‌going‌‌through‌‌a‌‌divorce‌‌or‌‌other‌‌stressful‌‌life‌‌event.‌‌It‌‌is‌‌possible‌‌that‌‌the‌‌management‌‌of‌‌the‌‌                                     
Company,‌ ‌or‌ ‌an‌ ‌employee,‌ ‌would‌ ‌steal‌ ‌from‌ ‌or‌ ‌otherwise‌ ‌cheat‌ ‌the‌ ‌Company,‌ ‌and‌ ‌you.‌ ‌ 
‌ 

Uninsured‌ ‌Losses  ‌ ‌ 
Although‌‌the‌‌Company‌‌will‌‌carry‌‌some‌‌insurance,‌‌we‌‌might‌‌not‌‌buy‌‌enough‌‌insurance‌‌to‌‌guard‌‌against‌‌                               
all‌ ‌the‌ ‌risks‌ ‌of‌ ‌our‌ ‌business.‌ ‌Also,‌ ‌there‌ ‌are‌ ‌some‌ ‌kinds‌ ‌of‌ ‌risks‌ ‌that‌ ‌are‌ ‌simply‌ ‌impossible‌ ‌to‌ ‌insure‌‌                                     
against,‌‌at‌‌least‌‌at‌‌a‌‌reasonable‌‌cost.‌‌Therefore,‌‌we‌‌could‌‌incur‌‌an‌‌uninsured‌‌loss‌‌that‌‌could‌‌damage‌‌our‌‌                                   
business.‌ ‌ 

‌ 
‌ 

Conflict‌ ‌Of‌ ‌Interest ‌ ‌ 
In‌‌many‌‌ways‌‌your‌‌interests‌‌and‌‌the‌‌interests‌‌of‌‌the‌‌Company’s‌‌management‌‌team‌‌will‌‌coincide: ‌‌you‌‌all‌‌                                 
want‌‌the‌‌Company‌‌to‌‌be‌‌as‌‌successful‌‌as‌‌possible.‌‌However,‌‌your‌‌interests‌‌might‌‌be‌‌in‌‌conflict‌‌in‌‌other‌‌                                   
important‌ ‌areas,‌ ‌including‌ ‌these:‌ ‌ 

‌ 
‌ 

● You‌ ‌might‌ ‌want‌ ‌to‌ ‌keep‌ ‌the‌ ‌compensation‌ ‌of‌‌managers‌‌low,‌‌while‌‌managers‌‌want‌‌to‌‌make‌‌as‌‌                               
much‌ ‌as‌ ‌they‌ ‌can.‌ ‌ 

● You‌‌might‌‌want‌‌the‌‌Company‌‌to‌‌act‌‌conservatively‌‌to‌‌conserve‌‌its‌‌cash,‌‌while‌‌the‌‌management‌‌                             
team‌ ‌might‌ ‌want‌ ‌to‌ ‌grow‌ ‌more‌ ‌quickly.‌ ‌ 

● You‌‌might‌‌want‌‌the‌‌Company‌‌to‌‌look‌‌out‌‌for‌‌your‌‌interests,‌‌while‌‌the‌‌management‌‌time‌‌might‌‌                               
subordinate‌ ‌your‌ ‌interests‌ ‌to‌ ‌the‌ ‌interests‌ ‌of‌ ‌employees,‌ ‌other‌ ‌investors,‌ ‌or‌ ‌others.‌ ‌ 

● The‌‌lawyers‌‌who‌‌prepared‌‌the‌‌legal‌‌documents‌‌represent‌‌the‌‌interests‌‌of‌‌the‌‌Company,‌‌not‌‌the‌‌                             
interests‌ ‌of‌ ‌investors.‌ ‌ 

No‌ ‌Registration‌ ‌Under‌ ‌Securities‌ ‌Laws ‌ ‌ 
The‌‌Notes‌‌will‌‌not‌‌be‌‌registered‌‌with‌‌the‌‌SEC‌‌or‌‌the‌‌securities‌‌regulator‌‌of‌‌any‌‌State.‌‌Hence,‌‌neither‌‌the‌‌                                     
Company‌ ‌nor‌ ‌the‌ ‌Notes‌ ‌are‌ ‌subject‌ ‌to‌ ‌the‌ ‌same‌ ‌degree‌ ‌of‌ ‌regulation‌ ‌and‌ ‌scrutiny‌ ‌as‌ ‌if‌ ‌they‌ ‌were‌‌                                   
registered. ‌ ‌ 
‌ 

Incomplete‌ ‌Offering‌ ‌Information  ‌ ‌ 
Title‌‌III‌‌does‌‌not‌‌require‌‌us‌‌to‌‌provide‌‌you‌‌with‌‌all‌‌the‌‌information‌‌that‌‌would‌‌be‌‌required‌‌in‌‌some‌‌other‌‌                                       
kinds‌‌of‌‌securities‌‌offerings,‌‌such‌‌as‌‌a‌‌public‌‌offering‌‌of‌‌shares‌‌(for‌‌example,‌‌publicly-traded‌‌firms‌‌must‌‌                               
generally‌‌provide‌‌investors‌‌with‌‌quarterly‌‌and‌‌annual‌‌financial‌‌statements‌‌that‌‌have‌‌been‌‌audited‌‌by‌‌an‌‌                             
independent‌‌accounting‌‌firm).‌‌Although‌‌Title‌‌III‌‌does‌‌require‌‌extensive‌‌information,‌‌as‌‌described‌‌above,‌‌                         
it‌ ‌is‌ ‌possible‌ ‌that‌ ‌you‌ ‌would‌ ‌make‌ ‌a‌ ‌different‌ ‌decision‌ ‌if‌ ‌you‌ ‌had‌ ‌more‌ ‌information.‌ ‌ 
‌ 

Lack‌ ‌Of‌ ‌Ongoing‌ ‌Information ‌ ‌ 
The‌ ‌Company‌ ‌will‌ ‌be‌‌required‌‌to‌‌provide‌‌some‌‌information‌‌to‌‌investors‌‌for‌‌at‌‌least‌‌one‌‌year‌‌following‌‌                                 
the‌‌offering.‌‌However,‌‌this‌‌information‌‌is‌‌far‌‌more‌‌limited‌‌than‌‌the‌‌information‌‌that‌‌would‌‌be‌‌required‌‌                               
of‌‌a‌‌publicly-reporting‌‌company;‌‌and‌‌the‌‌Company‌‌will‌‌be‌‌allowed‌‌to‌‌stop‌‌providing‌‌annual‌‌information‌‌                             
in‌ ‌certain‌ ‌circumstances.‌ ‌ 
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‌ 
The‌ ‌Company‌ ‌is‌ ‌Not‌ ‌Subject‌ ‌to‌ ‌the‌ ‌Corporate‌ ‌Governance‌ ‌Requirements‌ ‌Of‌ ‌National‌ ‌Securities‌‌                         
Exchanges  ‌ ‌ 
Any‌‌company‌‌whose‌‌securities‌‌are‌‌listed‌‌on‌‌a‌‌national‌‌stock‌‌exchange‌‌(for‌‌example,‌‌the‌‌New‌‌York‌‌Stock‌‌                                 
Exchange)‌ ‌is‌ ‌subject‌ ‌to‌ ‌a‌ ‌number‌ ‌of‌ ‌rules‌ ‌about‌ ‌corporate‌ ‌governance‌ ‌that‌ ‌are‌ ‌intended‌ ‌to‌ ‌protect‌‌                               
investors. ‌ ‌For‌ ‌example,‌ ‌the‌ ‌major‌ ‌U.S.‌ ‌stock‌ ‌exchanges‌ ‌require‌ ‌listed‌ ‌companies‌ ‌to‌ ‌have‌ ‌an‌ ‌audit‌‌                             
committee‌ ‌made‌ ‌up‌‌entirely‌‌of‌‌independent‌‌members‌‌of‌‌the‌‌board‌‌of‌‌directors‌‌(i.e.,‌‌directors‌‌with‌‌no‌‌                               
material‌ ‌outside‌ ‌relationships‌ ‌with‌ ‌the‌‌company‌‌or‌‌management),‌‌which‌‌is‌‌responsible‌‌for‌‌monitoring‌‌                         
the‌ ‌company’s‌ ‌compliance‌ ‌with‌ ‌the‌ ‌law.‌ ‌The‌ ‌Company‌ ‌will‌ ‌not‌ ‌be‌ ‌required‌ ‌to‌ ‌implement‌ ‌these‌ ‌and‌‌                               
other‌ ‌investor‌ ‌protections.‌ ‌ 
‌ 

Cost‌ ‌of‌ ‌Enforcement‌ ‌ 
If‌ ‌the‌ ‌Company‌ ‌defaulted,‌ ‌investors‌ ‌would‌ ‌have‌ ‌to‌ ‌engage‌ ‌lawyers‌ ‌and‌‌possibly‌‌other‌‌third‌‌parties‌‌to‌‌                               
enforce‌ ‌their‌ ‌rights.‌ ‌The‌ ‌cost‌ ‌of‌ ‌enforcement‌ ‌could‌ ‌be‌ ‌prohibitive.‌ ‌ 
‌ 

Other‌ ‌Lenders‌ ‌Could‌ ‌Have‌ ‌Superior‌ ‌Rights‌ ‌ 
The‌‌Company‌‌will‌‌take‌‌out‌‌other‌‌loans.‌‌In‌‌itself‌‌this‌‌is‌‌not‌‌risky,‌‌but‌‌these‌‌lenders‌‌will‌‌likely‌‌have‌‌a‌‌claim‌‌                                         
to‌‌collateral‌‌superior‌‌to‌‌the‌‌collateral‌‌claimed‌‌by‌‌the‌‌Note. ‌‌For‌‌example,‌‌the‌‌lenders‌‌might‌‌have‌‌a‌‌claim‌‌                                   
to‌‌the‌‌future‌‌cash‌‌flows‌‌or‌‌equity‌‌ownership‌‌of‌‌the‌‌Company,‌‌or‌‌the‌‌equipment‌‌owned‌‌by‌‌the‌‌Company‌‌                                   
whereas‌‌the‌‌Note‌‌has‌‌a‌‌claim‌‌to‌‌the‌‌equipment‌‌purchased‌‌with‌‌its‌‌own‌‌proceeds.‌‌Moreover,‌‌the‌‌lenders‌‌                                 
might‌ ‌have‌ ‌clauses‌ ‌in‌ ‌their‌ ‌lending‌ ‌agreements‌ ‌with‌ ‌the‌ ‌Company‌ ‌that‌ ‌compel‌ ‌the‌ ‌Company‌ ‌to‌ ‌pay‌‌                               
them‌‌first‌‌over‌‌other‌‌lenders.‌‌If‌‌the‌‌Company‌‌runs‌‌out‌‌of‌‌cash,‌‌and‌‌has‌‌a‌‌choice‌‌to‌‌pay‌‌the‌‌other‌‌lenders ‌‌                                         
or‌ ‌the‌ ‌Holders‌ ‌of‌ ‌the‌ ‌Note,‌ ‌it‌ ‌might‌ ‌decide‌ ‌(or‌ ‌be‌ ‌required)‌ ‌to‌ ‌pay‌ ‌its‌ ‌other‌ ‌lenders‌ ‌first.‌ ‌ 
‌ 

The‌ ‌Guarantors‌ ‌Might‌ ‌Not‌ ‌Have‌ ‌Money‌ ‌ 
The‌‌Notes‌‌are‌‌being‌‌personally‌‌guaranteed‌‌by‌‌David‌‌Wayne‌‌Baxter.‌‌That‌‌means‌‌that‌‌if‌‌the‌‌company‌‌fails‌‌                                 
to‌ ‌make‌ ‌the‌ ‌payments‌ ‌required‌ ‌by‌ ‌the‌ ‌Notes,‌ ‌investors‌ ‌can‌ ‌look‌ ‌to‌ ‌the‌ ‌guarantors‌ ‌for‌ ‌payment.‌‌                               
However,‌ ‌the‌ ‌guarantors‌ ‌themselves‌ ‌might‌ ‌not‌ ‌have‌ ‌the‌ ‌money‌ ‌to‌ ‌repay‌ ‌investors.‌ ‌ 
‌ 

Dram‌ ‌Shop‌ ‌Liability‌ ‌Risk‌ ‌ 
The‌ ‌Company‌ ‌plans‌ ‌to‌ ‌serve‌ ‌alcoholic‌ ‌beverages‌ ‌on‌ ‌its‌ ‌premises,‌ ‌subject‌ ‌to‌ ‌local,‌ ‌state‌ ‌and‌ ‌federal‌ ‌laws‌‌ 
and‌ ‌regulations.‌ ‌Under‌ ‌law,‌ ‌if‌ ‌an‌ ‌establishment‌ ‌serves‌ ‌alcoholic‌ ‌beverages‌ ‌to‌ ‌a‌ ‌visibly‌ ‌intoxicated‌ ‌person,‌‌ 
that‌ ‌establishment‌ ‌(in‌ ‌this‌ ‌case,‌ ‌the‌ ‌Company)‌ ‌is‌ ‌liable‌ ‌for‌ ‌any‌ ‌damages‌ ‌caused‌ ‌by‌ ‌that‌ ‌person,‌ ‌even‌ ‌if‌‌ 
these‌ ‌damages‌ ‌occur‌ ‌outside‌ ‌of‌ ‌Company‌ ‌property,‌ ‌or‌ ‌a‌ ‌time‌ ‌subsequent‌ ‌to‌ ‌the‌ ‌service‌ ‌of‌ ‌alcoholic‌‌ 
beverages‌ ‌to‌ ‌that‌ ‌person‌ ‌(this‌ ‌is‌ ‌known‌ ‌as‌ ‌Dram‌ ‌Shop‌ ‌liability).‌ ‌The‌ ‌Company‌ ‌could‌ ‌be‌ ‌subject‌ ‌to‌ ‌legal‌‌ 
liability‌ ‌if‌ ‌the‌ ‌persons‌ ‌or‌ ‌entities‌ ‌so‌ ‌injured‌ ‌sue‌ ‌the‌ ‌Company‌ ‌and‌ ‌the‌ ‌resulting‌ ‌liability‌ ‌is‌ ‌not‌ ‌covered‌ ‌by‌‌ 
insurance. ‌ ‌ 
‌ 

Social‌ ‌Host‌ ‌Liability‌ ‌Risk‌ ‌ 
Insofar‌ ‌as‌ ‌the‌ ‌Company‌ ‌plans‌ ‌to‌ ‌serve‌ ‌alcoholic‌ ‌beverages‌ ‌on‌ ‌its‌ ‌premises,‌ ‌it‌ ‌incurs‌ ‌the‌ ‌risk‌ ‌that‌ ‌it‌ ‌might‌‌ 
serve‌ ‌these‌ ‌beverages‌ ‌to‌ ‌minors,‌ ‌either‌ ‌knowingly‌ ‌or‌ ‌unknowingly.‌ ‌If‌ ‌this‌ ‌occurs,‌ ‌the‌ ‌Company‌ ‌or‌ ‌its‌ 
employees‌ ‌might‌ ‌be‌ ‌subject‌ ‌to‌ ‌criminal‌ ‌penalties‌ ‌or‌ ‌arrest,‌ ‌impeding‌ ‌their‌ ‌ability‌ ‌to‌ ‌operate‌ ‌the‌‌ 
Company‌ ‌or‌ ‌damaging‌ ‌the‌ ‌Company’s‌ ‌brand‌ ‌or‌ ‌reputation.‌ ‌Moreover,‌ ‌the‌ ‌Company‌ ‌might‌ ‌be‌ ‌liable‌ ‌for‌‌ 
any‌ ‌damages‌ ‌not‌ ‌covered‌ ‌by‌ ‌insurance‌ ‌caused‌ ‌by‌ ‌an‌ ‌underage‌ ‌person‌ ‌under‌ ‌the‌ ‌influence‌ ‌of‌ ‌alcohol,‌ ‌to‌‌ 
the‌ ‌extent‌ ‌that‌ ‌the‌ ‌Company‌ ‌or‌ ‌its‌ ‌employees‌ ‌knowingly‌ ‌served‌ ‌alcohol‌ ‌to‌ ‌an‌ ‌underage‌ ‌person.‌ ‌ 
‌ 
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Premises‌ ‌Liability‌ ‌Risk‌ ‌ 
The‌ ‌Company‌ ‌plans‌ ‌to‌ ‌serve‌ ‌beer‌ ‌at‌ ‌a‌ ‌physical‌ ‌tap‌ ‌room.‌ ‌Even‌ ‌if‌ ‌the‌ ‌Company‌ ‌complies‌ ‌with‌ ‌all‌‌ 
applicable‌ ‌laws‌ ‌and‌ ‌regulations‌ ‌concerning‌ ‌the‌ ‌service‌ ‌of‌ ‌alcoholic‌ ‌beverages,‌ ‌and‌ ‌even‌ ‌if‌ ‌nobody‌ ‌at‌ ‌its‌ 
events‌ ‌consumes‌ ‌alcohol,‌ ‌customers‌ ‌might‌ ‌become‌ ‌injured‌ ‌due‌ ‌to‌ ‌the‌ ‌negligence‌ ‌of‌ ‌the‌ ‌Company. For‌‌ 
example,‌ ‌customers‌ ‌might‌ ‌fall‌ ‌because‌ ‌the‌ ‌taproom‌ ‌was‌ ‌constructed‌ ‌improperly.‌ ‌If‌ ‌the‌ ‌customers‌ ‌so‌‌ 
injured‌ ‌sue‌ ‌the‌ ‌Company,‌ ‌the‌ ‌resulting‌ ‌liability‌ ‌might‌ ‌not‌ ‌be‌ ‌covered‌ ‌by‌ ‌insurance.‌ 

‌ 
‌ 
‌ 

ADDITIONAL‌ ‌MATTERS‌ ‌RELATED‌ ‌TO‌ ‌THE‌ ‌SECURITY‌ ‌ 

1.‌ ‌How‌ ‌may‌ ‌the‌ ‌rights‌ ‌of‌ ‌the‌ ‌securities‌ ‌being‌ ‌offered‌ ‌be‌ ‌materially‌ ‌limited,‌ ‌diluted‌ ‌or‌ ‌qualified‌ ‌by‌ ‌the‌‌ 
rights‌ ‌of‌ ‌any‌ ‌other‌ ‌class‌ ‌of‌ ‌security‌ ‌identified‌ ‌above?‌ ‌ 

The‌ ‌Company‌ ‌does‌ ‌not‌ ‌have‌ ‌the‌ ‌right‌ ‌to‌ ‌change‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes‌ ‌or‌ ‌the‌ ‌Note‌ ‌Purchase‌‌ 
Agreement.‌ ‌However,‌ ‌it‌ ‌does‌ ‌have‌ ‌the‌ ‌right‌ ‌to‌ ‌create‌ ‌additional‌ ‌classes‌ ‌of‌ ‌securities,‌ ‌both‌ ‌equity‌ 
securities‌ ‌and‌ ‌debt‌ ‌securities.‌ ‌Some‌ ‌of‌ ‌these‌ ‌additional‌ ‌classes‌ ‌of‌ ‌securities‌ ‌could‌ ‌have‌ ‌rights‌ ‌that‌ ‌are‌‌ 
superior‌ ‌to‌ ‌those‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes.‌ ‌For‌ ‌example,‌ ‌the‌ ‌Company‌ ‌could‌ ‌issue‌ ‌promissory‌ ‌notes‌ ‌that‌‌ 
are‌ ‌secured‌ ‌by‌ ‌specific‌ ‌property‌ ‌of‌ ‌the‌ ‌Company.‌‌ ‌  

‌ 

1. Are‌ ‌there‌ ‌any‌ ‌differences‌ ‌not‌ ‌reflected‌ ‌above‌ ‌between‌ ‌the‌ ‌securities‌ ‌being‌ ‌offered‌ ‌and‌ ‌each‌ ‌other‌‌ 
class‌ ‌of‌ ‌security‌ ‌of‌ ‌the‌ ‌issuer?‌‌ ‌  

The‌ ‌owners‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes‌ ‌will‌ ‌not‌ ‌have‌ ‌the‌ ‌right‌ ‌to‌ ‌share‌ ‌in‌ ‌the‌ ‌profits‌ ‌of‌ ‌the‌ ‌company‌ ‌or‌‌ 
participate‌ ‌in‌ ‌the‌ ‌management‌ ‌of‌ ‌the‌ ‌company.‌ ‌ 

‌ 

2. How‌ ‌could‌ ‌the‌ ‌exercise‌ ‌of‌ ‌rights‌ ‌held‌ ‌by‌ ‌the‌ ‌principal‌ ‌shareholders‌ ‌affect‌ ‌the‌ ‌purchasers‌ ‌of‌ ‌the‌‌ 
securities‌ ‌being‌ ‌offered?‌ 

The‌ ‌principal‌ ‌shareholders‌ ‌could‌ ‌make‌ ‌decisions‌ ‌that‌ ‌are‌ ‌bad‌ ‌for‌ ‌the‌ ‌company‌ ‌and‌ ‌thereby‌ ‌adversely‌‌ 
affect‌ ‌the‌ ‌economic‌ ‌interests‌ ‌of‌ ‌investors‌ ‌holding‌ ‌promissory‌ ‌notes.‌ ‌They‌ ‌could‌ ‌also‌ ‌issue‌ ‌other‌ ‌classes‌‌ 
of‌ ‌securities‌ ‌with‌ ‌rights‌ ‌superior‌ ‌to‌ ‌those‌ ‌of‌ ‌investors‌ ‌holding‌ ‌promissory‌ ‌notes.‌ ‌ 

‌ 

3. How‌ ‌are‌ ‌the‌ ‌securities‌ ‌being‌ ‌offered‌ ‌being‌ ‌valued?‌ ‌Include‌ ‌examples‌ ‌of‌ ‌methods‌ ‌for‌ ‌how‌ ‌such‌‌ 
securities‌ ‌may‌ ‌be‌ ‌valued‌ ‌by‌ ‌the‌ ‌issuer‌ ‌in‌ ‌the‌ ‌future,‌ ‌including‌ ‌during‌ ‌subsequent‌ ‌corporate‌ ‌actions.‌ ‌ 

The‌ ‌value‌ ‌of‌ ‌the‌ ‌Notes‌ ‌is‌ ‌determined‌ ‌by‌ ‌the‌ ‌face‌ ‌amount‌ ‌of‌ ‌the‌ ‌note‌ ‌payable‌ ‌to‌ ‌be‌ ‌issued.‌ ‌The‌ ‌terms‌ ‌of‌‌ 
the‌ ‌Notes‌ ‌were‌ ‌determined‌ ‌by‌ ‌the‌ ‌Owner‌ ‌based‌ ‌on‌ ‌the‌ ‌Owner’s‌ ‌opinion‌ ‌about‌ ‌the‌ ‌value‌ ‌of‌ ‌the‌ ‌project.‌‌ ‌  

The‌ ‌Owner‌ ‌does‌ ‌not‌ ‌expect‌ ‌there‌ ‌to‌ ‌be‌ ‌any‌ ‌reason‌ ‌to‌ ‌place‌ ‌a‌ ‌value‌ ‌on‌ ‌the‌ ‌Notes‌ ‌in‌ ‌the‌ ‌future.‌ ‌In‌ ‌the‌‌ 
event‌ ‌that‌ ‌future‌ ‌valuation‌ ‌is‌ ‌required,‌ ‌any‌ ‌value‌ ‌given‌ ‌the‌ ‌notes‌ ‌by‌ ‌the‌ ‌company‌ ‌will‌ ‌be‌ ‌determined‌ ‌in‌‌ 
accordance‌ ‌with‌ ‌U.S.‌ ‌generally‌ ‌accepted‌ ‌accounting‌ ‌principles.‌‌ ‌  

‌ 
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4. What‌ ‌are‌ ‌the‌ ‌risks‌ ‌to‌ ‌purchasers‌ ‌of‌ ‌the‌ ‌securities‌ ‌relating‌ ‌to‌ ‌minority‌ ‌ownership‌ ‌in‌ ‌the‌ ‌issuer?‌ ‌ 

n/a‌ ‌ 

‌ 

5. What‌ ‌are‌ ‌the‌ ‌risks‌ ‌to‌ ‌purchasers‌ ‌associated‌ ‌with‌ ‌corporate‌ ‌actions,‌ ‌including‌ ‌additional‌ ‌issuances‌ ‌of‌‌ 
securities,‌ ‌issuer‌ ‌repurchases‌ ‌of‌ ‌securities,‌ ‌a‌ ‌sale‌ ‌of‌ ‌the‌ ‌issuer‌ ‌or‌ ‌of‌ ‌assets‌ ‌of‌ ‌the‌ ‌issuer‌ ‌or‌‌ 
transactions‌ ‌with‌ ‌related‌ ‌parties?‌ ‌ 

The‌ ‌company‌ ‌could‌ ‌issue‌ ‌securities‌ ‌with‌ ‌rights‌ ‌superior‌ ‌to‌ ‌those‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes.‌ ‌ 

If‌ ‌the‌ ‌company‌ ‌is‌ ‌sold,‌ ‌the‌ ‌owners‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes‌ ‌have‌ ‌the‌ ‌right‌ ‌to‌ ‌receive‌ ‌all‌ ‌of‌ ‌the‌ ‌principal‌‌ 
and‌ ‌accrued‌ ‌interest.‌ ‌ 

Transactions‌ ‌with‌ ‌related‌ ‌parties‌ ‌–‌ ‌for‌ ‌example,‌ ‌the‌ ‌payment‌ ‌of‌ ‌excessive‌ ‌compensation‌ ‌–‌ ‌could‌ ‌reduce‌‌ 
the‌ ‌amount‌ ‌of‌ ‌money‌ ‌available‌ ‌to‌ ‌make‌ ‌payments‌ ‌with‌ ‌respect‌ ‌to‌ ‌the‌ ‌promissory‌ ‌notes.‌ ‌ 

‌ 
‌ 

6. What‌ ‌other‌ ‌exempt‌ ‌offerings‌ ‌has‌ ‌the‌ ‌issuer‌ ‌conducted‌ ‌within‌ ‌the‌ ‌past‌ ‌three‌ ‌years?‌ ‌ 

Monkey‌ ‌Wrench‌ ‌Brewing‌ ‌Company‌ ‌LLC‌ ‌raised‌ ‌$15,300‌ ‌in‌ ‌revenue‌ ‌sharing‌ ‌notes‌ ‌through‌ ‌Regulation‌‌ 
CF‌ ‌on‌ ‌5/1/2020‌ ‌and‌ ‌$34,550‌ ‌in‌ ‌Promissory‌ ‌Notes‌ ‌through‌ ‌Regulation‌ ‌CF‌ ‌on‌ ‌1/21/2021.‌ ‌ 

7. The‌ ‌issuer‌ ‌or‌ ‌any‌ ‌entities‌ ‌controlled‌ ‌by‌ ‌or‌ ‌under‌ ‌the‌ ‌common‌ ‌control‌ ‌with‌ ‌the‌ ‌issuer‌ ‌was‌ ‌not‌ ‌a‌ ‌party‌‌ 
to‌ ‌any‌ ‌transaction‌ ‌since‌ ‌the‌ ‌beginning‌ ‌of‌ ‌the‌ ‌issuer’s‌ ‌last‌ ‌fiscal‌ ‌year,‌ ‌or‌ ‌any‌ ‌currently‌ ‌proposed‌‌ 
transaction,‌ ‌where‌ ‌the‌ ‌amount‌ ‌involved‌ ‌exceeds‌ ‌five‌ ‌percent‌ ‌of‌ ‌the‌ ‌aggregate‌ ‌amount‌ ‌of‌ ‌capital‌‌ 
raised‌ ‌by‌ ‌the‌ ‌issuer‌ ‌in‌ ‌reliance‌ ‌on‌ ‌Section‌ ‌4(a)(6)‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Act‌ ‌during‌ ‌the‌ ‌preceding‌ ‌12-month‌‌ 
period,‌ ‌including‌ ‌the‌ ‌amount‌ ‌the‌ ‌issuer‌ ‌seeks‌ ‌to‌ ‌raise‌ ‌in‌ ‌the‌ ‌current‌ ‌offering,‌ ‌in‌ ‌which‌ ‌any‌ ‌of‌ ‌the‌‌ 
following‌ ‌persons‌ ‌had‌ ‌or‌ ‌is‌ ‌to‌ ‌have‌ ‌a‌ ‌direct‌ ‌or‌ ‌indirect‌ ‌material‌ ‌interest:‌ ‌ 

1. any‌ ‌director‌ ‌or‌ ‌officer‌ ‌of‌ ‌the‌ ‌issuer;‌ ‌ 
2. any‌ ‌person‌ ‌who‌ ‌is,‌ ‌as‌ ‌of‌ ‌the‌ ‌most‌ ‌recent‌ ‌practicable‌ ‌date,‌ ‌the‌ ‌beneficial‌ ‌owner‌‌ 

of‌ ‌20‌ ‌percent‌ ‌or‌ ‌more‌ ‌of‌ ‌the‌ ‌issuer’s‌ ‌outstanding‌ ‌voting‌ ‌equity‌ ‌securities,‌‌ 
calculated‌ ‌on‌ ‌the‌ ‌basis‌ ‌of‌ ‌voting‌ ‌power;‌ ‌ 

3. if‌ ‌the‌ ‌issuer‌ ‌was‌ ‌incorporated‌ ‌or‌ ‌organized‌ ‌within‌ ‌the‌ ‌past‌ ‌three‌ ‌years,‌ ‌any‌‌ 
promoter‌ ‌of‌ ‌the‌ ‌issuer;‌ ‌ 

4. or‌ ‌(4)‌ ‌any‌ ‌immediate‌ ‌family‌ ‌member‌ ‌of‌ ‌any‌ ‌of‌ ‌the‌ ‌foregoing‌ ‌persons.‌ ‌ 

The‌ ‌above‌ ‌statement‌ ‌is‌ ‌true.‌ ‌ 

‌ 

STAKEHOLDER‌ ‌ELIGIBILITY‌ ‌ 

With‌ ‌respect‌ ‌to‌ ‌the‌ ‌issuer,‌ ‌any‌ ‌predecessor‌ ‌of‌ ‌the‌ ‌issuer,‌ ‌any‌ ‌affiliated‌ ‌issuer,‌ ‌any‌ ‌director,‌ ‌officer,‌‌ 
general‌ ‌partner‌ ‌or‌ ‌managing‌ ‌member‌ ‌of‌ ‌the‌ ‌issuer,‌ ‌any‌ ‌beneficial‌ ‌owner‌ ‌of‌ ‌20‌ ‌percent‌ ‌or‌ ‌more‌ ‌of‌ ‌the‌‌ 
issuer’s‌ ‌outstanding‌ ‌voting‌ ‌equity‌ ‌securities,‌ ‌any‌ ‌promoter‌ ‌connected‌ ‌with‌ ‌the‌ ‌issuer‌ ‌in‌ ‌any‌ ‌capacity‌ ‌at‌‌ 
the‌ ‌time‌ ‌of‌ ‌such‌ ‌sale,‌ ‌any‌ ‌person‌ ‌that‌ ‌has‌ ‌been‌ ‌or‌ ‌will‌ ‌be‌ ‌paid‌ ‌(directly‌ ‌or‌ ‌indirectly)‌ ‌remuneration‌ ‌for‌‌ 
solicitation‌ ‌of‌ ‌purchasers‌ ‌in‌ ‌connection‌ ‌with‌ ‌such‌ ‌sale‌ ‌of‌ ‌securities,‌ ‌or‌ ‌any‌ ‌general‌ ‌partner,‌ ‌director,‌‌ 
officer,‌ ‌or‌ ‌managing‌ ‌member‌ ‌of‌ ‌any‌ ‌such‌ ‌solicitor,‌ ‌prior‌ ‌to‌ ‌May‌ ‌16,‌ ‌2016:‌ ‌ 
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1)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌convicted,‌ ‌within‌ ‌10‌ ‌years‌ ‌(or‌ ‌five‌ ‌years,‌ ‌in‌ ‌the‌ ‌case‌ ‌of‌ ‌issuers,‌ ‌their‌‌ 
predecessors‌ ‌and‌ ‌affiliated‌ ‌issuers)‌ ‌before‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌of‌ ‌any‌ ‌felony‌ ‌or‌‌ 
misdemeanor:‌ ‌ 

i)‌ ‌in‌ ‌connection‌ ‌with‌ ‌the‌ ‌purchase‌ ‌or‌ ‌sale‌ ‌of‌ ‌any‌ ‌security;‌ ‌ 

ii)‌ ‌involving‌ ‌the‌ ‌making‌ ‌of‌ ‌any‌ ‌false‌ ‌filing‌ ‌with‌ ‌the‌ ‌SEC;‌ ‌ 

iii)‌ ‌arising‌ ‌out‌ ‌of‌ ‌the‌ ‌conduct‌ ‌of‌ ‌the‌ ‌business‌ ‌of‌ ‌an‌ ‌underwriter,‌ ‌broker,‌ ‌dealer,‌ ‌municipal‌‌ 
securities‌ ‌dealer,‌ ‌investment‌ ‌adviser,‌ ‌funding‌ ‌portal‌ ‌or‌ ‌paid‌ ‌solicitor‌ ‌of‌ ‌purchasers‌ ‌of‌ ‌securities.‌ ‌ ‌   

2)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌any‌ ‌order,‌ ‌judgement‌ ‌or‌ ‌decree‌ ‌of‌ ‌any‌ ‌court‌ ‌of‌‌ 
competent‌ ‌jurisdiction,‌ ‌entered‌ ‌within‌ ‌five‌ ‌years‌ ‌before‌ ‌the‌ ‌filing‌ ‌of‌ ‌information‌ ‌required‌ ‌by‌ ‌Section‌‌ 
4A(b)‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Act‌ ‌that,‌ ‌at‌ ‌the‌ ‌time‌ ‌of‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌restrains‌ ‌or‌ ‌enjoins‌ ‌such‌‌ 
person‌ ‌from‌ ‌engaging‌ ‌or‌ ‌continuing‌ ‌to‌ ‌engage‌ ‌in‌ ‌any‌ ‌conduct‌ ‌or‌ ‌practice:‌ ‌ 

i)‌   ‌in‌ ‌connection‌ ‌with‌ ‌the‌ ‌purchase‌ ‌or‌ ‌sale‌ ‌of‌ ‌any‌ ‌security;‌ ‌ ‌   

ii)‌  ‌involving‌ ‌the‌ ‌making‌ ‌of‌ ‌any‌ ‌false‌ ‌filing‌ ‌with‌ ‌the‌ ‌Commission;‌ ‌ 

iii)‌ ‌arising‌ ‌out‌ ‌of‌ ‌the‌ ‌conduct‌ ‌of‌ ‌the‌ ‌business‌ ‌of‌ ‌an‌ ‌underwriter,‌ ‌broker,‌ ‌dealer,‌ ‌municipal‌‌ 
securities‌ ‌dealer,‌ ‌investment‌ ‌adviser,‌ ‌funding‌ ‌portal‌ ‌or‌ ‌paid‌ ‌solicitor‌ ‌of‌ ‌purchasers‌ ‌of‌ ‌securities.‌ ‌ ‌   

‌ 
3)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌a‌ ‌final‌ ‌order‌ ‌of‌ ‌a‌ ‌state‌ ‌securities‌ ‌commission‌ ‌(or‌ ‌an‌‌ 
agency‌ ‌or‌ ‌officer‌ ‌of‌ ‌a‌ ‌state‌ ‌performing‌ ‌like‌ ‌functions);‌ ‌a‌ ‌state‌ ‌authority‌ ‌that‌ ‌supervises‌ ‌or‌ ‌examines‌‌ 
banks,‌ ‌savings‌ ‌associations‌ ‌or‌ ‌credit‌ ‌unions;‌ ‌a‌ ‌state‌ ‌insurance‌ ‌commission‌ ‌(or‌ ‌an‌ ‌agency‌ ‌or‌ ‌officer‌ ‌of‌ ‌a‌‌ 
state‌ ‌performing‌ ‌like‌ ‌functions);‌ ‌an‌ ‌appropriate‌ ‌federal‌ ‌banking‌ ‌agency;‌ ‌the‌ ‌U.S.‌ ‌Commodity‌ ‌Futures‌‌ 
Trading‌ ‌Commission;‌ ‌or‌ ‌the‌ ‌National‌ ‌Credit‌ ‌Union‌ ‌Administration‌ ‌that:‌ ‌ 

i)‌ ‌at‌ ‌the‌ ‌time‌ ‌of‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement‌ ‌bars‌ ‌the‌ ‌person‌ ‌from:‌ ‌ 
a) association‌ ‌with‌ ‌an‌ ‌entity‌ ‌regulated‌ ‌by‌ ‌such‌ ‌commission,‌ ‌authority,‌ ‌agency‌ ‌or‌‌ 

officer;‌ ‌ 
b) engaging‌ ‌in‌ ‌the‌ ‌business‌ ‌of‌ ‌securities,‌ ‌insurance‌ ‌or‌ ‌banking;‌ ‌ 
c) engaging‌ ‌in‌ ‌savings‌ ‌association‌ ‌or‌ ‌credit‌ ‌union‌ ‌activities;‌ ‌or‌ ‌ 

‌ 
ii)‌ ‌constitutes‌ ‌a‌ ‌final‌ ‌order‌ ‌based‌ ‌on‌ ‌a‌ ‌violation‌ ‌of‌ ‌any‌ ‌law‌ ‌or‌ ‌regulation‌ ‌that‌ ‌prohibits‌‌ 
fraudulent,‌ ‌manipulative‌ ‌or‌ ‌deceptive‌ ‌conduct‌ ‌for‌ ‌which‌ ‌the‌ ‌order‌ ‌was‌ ‌entered‌ ‌within‌ ‌the‌‌ 
10-year‌ ‌period‌ ‌ending‌ ‌on‌ ‌the‌ ‌date‌ ‌of‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement.‌ ‌ 

‌ 

4)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌an‌ ‌order‌ ‌of‌ ‌the‌ ‌Commission‌ ‌entered‌ ‌pursuant‌ ‌to‌ ‌Section‌‌ 
15(b)‌ ‌or‌ ‌15B(c)‌ ‌of‌ ‌the‌ ‌Exchange‌ ‌Act‌ ‌or‌ ‌Section‌ ‌203(e)‌ ‌or‌ ‌(f)‌ ‌of‌ ‌the‌ ‌Investment‌ ‌Advisers‌ ‌Act‌ ‌of‌ ‌1940‌ ‌that,‌‌ 
at‌ ‌the‌ ‌time‌ ‌of‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement:‌ ‌ 

i)‌ ‌suspends‌ ‌or‌ ‌revokes‌ ‌such‌ ‌person’s‌ ‌registration‌ ‌as‌ ‌a‌ ‌broker,‌ ‌dealer,‌ ‌municipal‌ ‌securities‌ ‌dealer,‌‌ 
investment‌ ‌adviser‌ ‌or‌ ‌funding‌ ‌portal;‌‌ ‌  

ii)‌ ‌places‌ ‌limitation‌ ‌on‌ ‌the‌ ‌activities,‌ ‌functions‌ ‌or‌ ‌operations‌ ‌of‌ ‌such‌ ‌person;‌ ‌ 
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iii)‌ ‌bars‌ ‌such‌ ‌person‌ ‌from‌ ‌being‌ ‌associated‌ ‌with‌ ‌any‌ ‌entity‌ ‌with‌ ‌any‌ ‌entity‌ ‌or‌ ‌from‌ ‌participating‌‌ 
in‌ ‌the‌ ‌offering‌ ‌of‌ ‌any‌ ‌penny‌ ‌stock.‌‌ ‌  

‌ 
5)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌any‌ ‌order‌ ‌of‌ ‌the‌ ‌Commission‌ ‌entered‌ ‌within‌ ‌five‌ ‌years‌‌ 
before‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement‌ ‌that,‌ ‌at‌ ‌the‌ ‌time‌ ‌of‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌orders‌‌ 
the‌ ‌person‌ ‌to‌ ‌cease‌ ‌and‌ ‌desist‌ ‌from‌ ‌committing‌ ‌or‌ ‌causing‌ ‌a‌ ‌violation‌ ‌or‌ ‌future‌ ‌violation‌ ‌of:‌ ‌ 

i)‌ ‌any‌ ‌scienter-based‌ ‌anti-fraud‌ ‌provision‌ ‌of‌ ‌the‌ ‌federal‌ ‌securities‌ ‌laws,‌ ‌including‌ ‌without‌‌ 
limitation‌ ‌Section‌ ‌17(a)(1)‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Act,‌ ‌Section‌ ‌10(b)‌ ‌of‌ ‌the‌ ‌Exchange‌ ‌Act,‌ ‌Section‌‌ 
15(c)(1)‌ ‌of‌ ‌the‌ ‌Exchange‌ ‌Act‌ ‌and‌ ‌Section‌ ‌206(1)‌ ‌of‌ ‌the‌ ‌Investment‌ ‌Advisers‌ ‌Act‌ ‌of‌ ‌1940‌ ‌or‌ ‌any‌‌ 
other‌ ‌rule‌ ‌or‌ ‌regulation‌ ‌thereunder;‌ ‌ 
ii)‌ ‌Section‌ ‌5‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Act;‌ ‌ 

‌ 
6)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌suspended‌ ‌or‌ ‌expelled‌ ‌from‌ ‌membership‌ ‌in,‌ ‌or‌ ‌suspended‌ ‌or‌‌ 
barred‌ ‌from‌ ‌association‌ ‌with‌ ‌a‌ ‌member‌ ‌of,‌ ‌a‌ ‌registered‌ ‌national‌ ‌securities‌ ‌exchange‌ ‌or‌ ‌a‌ ‌registered‌‌ 
national‌ ‌or‌ ‌affiliated‌ ‌securities‌ ‌association‌ ‌for‌ ‌any‌ ‌act‌ ‌or‌ ‌omission‌ ‌to‌ ‌act‌ ‌constituting‌ ‌conduct‌‌ 
inconsistent‌ ‌with‌ ‌just‌ ‌and‌ ‌equitable‌ ‌principles‌ ‌of‌ ‌trade.‌ ‌ 

‌ 
7)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌filed‌ ‌(as‌ ‌a‌ ‌registrant‌ ‌or‌ ‌issuer),‌ ‌or‌ ‌was‌ ‌any‌ ‌such‌ ‌person‌ ‌or‌ ‌was‌ ‌any‌ ‌such‌‌ 
person‌ ‌named‌ ‌as‌ ‌an‌ ‌underwriter‌ ‌in,‌ ‌any‌ ‌registration‌ ‌statement‌ ‌or‌ ‌Regulation‌ ‌A‌ ‌offering‌ ‌statement‌ ‌filed‌‌ 
with‌ ‌the‌ ‌Commission‌ ‌that,‌ ‌within‌ ‌five‌ ‌years‌ ‌before‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌was‌ ‌the‌ ‌subject‌‌ 
of‌ ‌a‌ ‌refusal‌ ‌order,‌ ‌stop‌ ‌order,‌ ‌or‌ ‌order‌ ‌suspending‌ ‌the‌ ‌Regulation‌ ‌A‌ ‌exemption,‌ ‌or‌ ‌is‌ ‌any‌ ‌such‌ ‌person,‌ ‌at‌‌ 
the‌ ‌time‌ ‌of‌ ‌such‌ ‌filing,‌ ‌the‌ ‌subject‌ ‌of‌ ‌an‌ ‌investigation‌ ‌or‌ ‌proceeding‌ ‌to‌ ‌determine‌ ‌whether‌ ‌a‌ ‌stop‌ ‌order‌‌ 
or‌ ‌suspension‌ ‌order‌ ‌should‌ ‌be‌ ‌issued.‌ ‌ 

‌ 
8)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌a‌ ‌United‌ ‌States‌ ‌Postal‌ ‌Service‌ ‌false‌ ‌representation‌ ‌order‌‌ 
entered‌ ‌within‌ ‌five‌ ‌years‌ ‌before‌ ‌the‌ ‌filing‌ ‌of‌ ‌the‌ ‌information‌ ‌required‌ ‌by‌ ‌Section‌ ‌4A(b)‌ ‌of‌ ‌the‌ ‌Securities‌‌ 
Act,‌ ‌or‌ ‌is‌ ‌any‌ ‌such‌ ‌person,‌ ‌at‌ ‌the‌ ‌time‌ ‌of‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌subject‌ ‌to‌ ‌a‌ ‌temporary‌‌ 
restraining‌ ‌order‌ ‌or‌ ‌preliminary‌ ‌injunction‌ ‌with‌ ‌respect‌ ‌to‌ ‌conduct‌ ‌alleged‌ ‌by‌ ‌the‌ ‌United‌ ‌States‌ ‌Postal‌‌ 
Service‌ ‌to‌ ‌constitute‌ ‌a‌ ‌scheme‌ ‌or‌ ‌device‌ ‌for‌ ‌obtaining‌ ‌money‌ ‌or‌ ‌property‌ ‌through‌ ‌the‌ ‌mail‌ ‌by‌ ‌means‌ ‌of‌‌ 
false‌ ‌representations.‌ ‌ 

‌ 
‌ 
‌ 
‌ 
‌ 
‌ 
‌ 

ONGOING‌ ‌REPORTING‌ ‌ 

The‌ ‌issuer‌ ‌will‌ ‌file‌ ‌a‌ ‌report‌ ‌electronically‌ ‌with‌ ‌the‌ ‌Securities‌ ‌&‌ ‌Exchange‌ ‌Commission‌ ‌annually‌ ‌and‌ ‌post‌‌ 
the‌ ‌report‌ ‌on‌ ‌its‌ ‌website,‌ ‌no‌ ‌later‌ ‌than‌ ‌120‌ ‌days‌ ‌after‌ ‌the‌ ‌end‌ ‌of‌ ‌each‌ ‌fiscal‌ ‌year‌ ‌covered‌ ‌by‌ ‌the‌ ‌report.‌ ‌ 

‌ 

The‌ ‌Issuer‌ ‌must‌ ‌continue‌ ‌to‌ ‌comply‌ ‌with‌ ‌the‌ ‌ongoing‌ ‌reporting‌ ‌requirements‌ ‌until:‌ ‌ 

1) the‌ ‌issuer‌ ‌is‌ ‌required‌ ‌to‌ ‌file‌ ‌reports‌ ‌under‌ ‌Section‌ ‌13(a)‌ ‌or‌ ‌Section‌ ‌15(d)‌ ‌of‌ ‌the‌ ‌Exchange‌ ‌Act;‌ ‌ 
2) the‌ ‌issuer‌ ‌has‌ ‌filed,‌ ‌since‌ ‌its‌ ‌most‌ ‌recent‌ ‌sale‌ ‌of‌ ‌securities‌ ‌pursuant‌ ‌to‌ ‌this‌ ‌part,‌ ‌at‌ ‌least‌ ‌one‌‌ 

annual‌ ‌report‌ ‌to‌ ‌this‌ ‌section‌ ‌and‌ ‌has‌ ‌fewer‌ ‌than‌ ‌300‌ ‌holders‌ ‌of‌ ‌record;‌ ‌ 
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3) the‌ ‌issuer‌ ‌has‌ ‌filed,‌ ‌since‌ ‌its‌ ‌most‌ ‌recent‌ ‌sale‌ ‌of‌ ‌securities‌ ‌pursuant‌ ‌to‌ ‌this‌ ‌part,‌ ‌the‌ ‌annual‌‌ 
reports‌ ‌required‌ ‌pursuant‌ ‌to‌ ‌this‌ ‌section‌ ‌for‌ ‌at‌ ‌least‌ ‌the‌ ‌three‌ ‌most‌ ‌recent‌ ‌years‌ ‌and‌ ‌has‌ ‌total‌‌ 
assets‌ ‌that‌ ‌do‌ ‌not‌ ‌exceed‌ ‌$10,000,000;‌ ‌ 

4) the‌ ‌issuer‌ ‌or‌ ‌another‌ ‌party‌ ‌repurchases‌ ‌all‌ ‌of‌ ‌the‌ ‌securities‌ ‌issued‌ ‌in‌ ‌reliance‌ ‌on‌ ‌Section‌ ‌4(a)(6)‌‌ 
of‌ ‌the‌ ‌Securities‌ ‌Act,‌ ‌including‌ ‌any‌ ‌payment‌ ‌in‌ ‌full‌ ‌of‌ ‌debt‌ ‌securities‌ ‌or‌ ‌any‌ ‌complete‌‌ 
redemption‌ ‌of‌ ‌redeemable‌ ‌securities;‌ ‌or‌ ‌ 

5) the‌ ‌issuer‌ ‌liquidates‌ ‌or‌ ‌dissolves‌ ‌its‌ ‌business‌ ‌in‌ ‌accordance‌ ‌with‌ ‌state‌ ‌law.‌ ‌ 

‌ 

‌ 

FINANCIAL‌ ‌CONDITION‌ ‌OF‌ ‌THE‌ ‌ISSUER‌ ‌ 

The‌ ‌Company‌ ‌earned‌ ‌a‌ ‌net‌ ‌loss‌ ‌of‌ ‌$72,716‌ ‌in‌ ‌2020.‌ ‌ 

‌ 
Below‌ ‌is‌ ‌a‌ ‌summary‌ ‌of‌ ‌the‌ ‌Company’s‌ ‌existing‌ ‌debt‌ ‌obligations:‌ ‌ 

‌ 

‌ 

FINANCIAL‌ ‌INFORMATION‌ ‌ 
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Creditor Amount Monthly Payment Completion Date 
SBA EIDL $19,500 $0 nla 
Main Vest investors $15,188 0.3% of quarterly revenue Oct-25 

North St ar Leasing $66,687 $2,397 Jul-24 

Financia l Pacific $28,481 $1,366 May-22 

Centra Leasing $5,166 $810 Aug-21 

New Lane Finance $29,518 $641 Nov-24 

Honeycomb investors $34,550 $717 Feb-26 

Baxtek $93,934 $2,000 n.a 

Loan Based investors $75,450 $0 n.a 

Total Balance $368,475 



‌ ‌   

‌ 

‌ 

‌ 
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AS-SETS 

Cash & Eq uiva1le nt s 

Acr.o its Re oeivaible 

Fixe,d Asset s 

Oilie r Ass ets. 

S -Debt Payab le 

LT-Debt Payab le 

TOTAL LIA-BILITI ES 

Ret:a i 111ed Ea rn in gs 

Net I oome 

TOTAL OWNER'S EQUITY 

TOTA LIA.BIILITIES & EQIJITI 

Cos.t of Goods Sold 

GROSS PRO FIT 

Op e rati 111g Exp e ses 

NET OPERATIING INCOM E 

Bctlanoe Sheet 

lnoome Sta~emelil,t 

statement of Cash, Flows 

NIE 

Net C:as rn fro m Ope ra1tio s 

Net Cas h fro m lnve:s,,-n g 

2019 2020 

5,34 62,150 

2 0,926 406,416 

323,116 266,850 

'5,69,386 73,5,41'5 

6,6°65 

9,789 2,6°62 

208,706 11,097 

218,49'5 20,424 

350,891 787,707 

(72,716) 

350,891 714,991 

'5,69,386 73,5,41'5 

21)119 2020 

329, 44 

73,6 5 

255,839 

328,555 

(7:2,71611 

2019 2~20 

(72,716) 

4,308 

(40, 91 ) 

165,705 

56,806 
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‌ 

‌ 

‌ 

‌ 

‌ 

‌ 

‌ 
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OFFICER‌ ‌CERTIFICATE‌ ‌ 

I‌ ‌certify‌ ‌that‌ ‌the‌ ‌financial‌ ‌statements‌ ‌included‌ ‌in‌ ‌this‌ ‌Form‌ ‌C-AR‌ ‌are‌ ‌true‌ ‌and‌ ‌complete‌ ‌in‌ ‌all‌ ‌material‌‌ 
respects.‌ ‌I‌ ‌certify‌ ‌that‌ ‌all‌ ‌statements‌ ‌of‌ ‌fact‌ ‌and‌ ‌tax‌ ‌return‌ ‌information‌ ‌included‌ ‌in‌ ‌this‌ ‌Form‌ ‌C-AR‌ ‌are‌‌ 
accurate‌ ‌and‌ ‌complete‌ ‌to‌ ‌the‌ ‌best‌ ‌of‌ ‌my‌ ‌knowledge.‌ ‌ 

‌ 

‌ 

‌ 

‌ 

‌ 

_______________________‌ ‌ 

D.‌ ‌Wayne‌ ‌Baxter‌ ‌ 

Monkey‌ ‌Wrench‌ ‌Brewing‌ ‌Company‌ ‌LLC‌ ‌ 
‌  ‌ ‌   
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Pr ior F i:sca I Year E rn d M oslt Recent Yiea r IE nd 

ot al Asset s 569,386 735,41 5 

Ca1s & Equivalent s 5 ,344 62,15'0 

Acco unt s eceivable - -

Silo rF !ier m D,ebt 9,789 2 ,1662 

Lo g-lier m D,ebt 208,706 11,097 

eve rnu e - 3,29,444 

Oost of Goodls Solcl - 73,605 

Taxes Paicl - -

et lrncorn e - (72,716} 


