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Artesian CPA, LLC 
1624 Market Street, Suite 202 | Denver, CO 80202 

p:  877.968.3330  f: 720.634.0905 
info@ArtesianCPA.com | www.ArtesianCPA.com 

To the Board of Directors of 
BioPact Cellular Transport, Inc. 
Austin, Texas 

 
We have reviewed the accompanying financial statements of BioPact Cellular Transport, Inc. (a Nevada 
corporation), which comprise the balance sheet as of December 31, 2019, and the related statements of 
operations, changes in stockholders  equity, and cash August 28, 2019 
(inception) to December 31, 2019, and the related notes to the financial statements. A review includes 

company management.  A review is substantially less in scope than an audit, the objective of which is 

express such an opinion. 
Financial Statements 

accordance with accounting principles generally accepted in the United States of America; this includes 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presenta
error. 

s Responsibility 
Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting 
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. 
Those standards require us to perform procedures to obtain limited assurance as a basis for reporting 
whether we are 
them to be in accordance with accounting principles generally accepted in the United States of America.  
We believe that the results of our procedures provide a reasonable basis for our conclusion. 

s Conclusion 

generally accepted in the United States of America. 
Going Concern 
As discussed in Note 2, certain conditions indicate that the Company may be unable to continue as a 
going concern.  The accompanying financial statements do not include any adjustments that might be 
necessary should the Company be unable to continue as a going concern. 

 
Artesian CPA, LLC        
Denver, Colorado 
February 6, 2020



BIOPACT CELLULAR TRANSPORT, INC. 
BALANCE SHEET (UNAUDITED) 
As of December 31, 2019 
 

See Independent  and accompanying notes, which are an integral 
part of these financial statements. 
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BIOPACT CELLULAR TRANSPORT, INC. 
STATEMENT OF OPERATIONS (UNAUDITED) 
For the period from August 28, 2019 (inception) to December 31, 2019 

See Independent  and accompanying notes, which are an integral 
part of these financial statements. 
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BIOPACT CELLULAR TRANSPORT, INC.  
STATEMENT OF CASH FLOWS (UNAUDITED) 
For the period from August 28, 2019 (inception) to December 31, 2019 

See Independent  and accompanying notes, which are an integral 
part of these financial statements. 
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BIOPACT CELLULAR TRANSPORT, INC.  
NOTES TO FINANCIAL STATEMENTS (UNAUDITED) 
As of December 31, 2019 and for the period from August 28, 2019 (inception) to December 
31, 2019 

See accompanying Independent  
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NOTE 1: NATURE OF OPERATIONS  
 
BioPact Cellular Transport, Inc.  is a corporation organized August 28, 2019 under 
the laws of Nevada. The Company was formed to provide single carbon nanotubes which can 
transport biochemicals into human cells.  The Company is wholly owned by its parent, BioPact 
Ventures, LLC. 
 
As of December 31, 2019, the Company has not yet commenced planned principal operations nor 
generated revenue.  T  activities, 
establishing agreements, and preparations to raise capital. Once the Company commences its 
planned principal operations, it will incur significant additional expenses. The Company is 
dependent upon additional capital resources for the commencement of its planned principal 
operations and is subject to significant risks and uncertainties; including failing to secure additional 

 or failing to profitably operate the 
business. 
 
NOTE 2:  GOING CONCERN 
 
The accompanying financial statements have been prepared on a going concern basis, which 
contemplates the realization of assets and the satisfaction of liabilities in the normal course of 
business.  The Company is a business that has not generated revenues or profits since inception and 
has minimal assets to continue the business with as of December 31, 2019. 
 

the financial statements were available to be issued is dependent upon its ability to produce revenues 
and/or obtain financing sufficient to meet current and future obligations and deploy such to 
produce profitable operating results.  Management has evaluated these conditions and plans to 
generate revenues and raise capital as needed to satisfy its capital needs.  No assurance can be given 
that the Company will be successful in these efforts.  
 
These factors, among others, raise substantial doubt about the ability of the Company to continue as 
a going concern for a reasonable period of time.  The financial statements do not include any 
adjustments relating to the recoverability and classification of recorded asset amounts or the 
amounts and classification of liabilities that might be necessary should the Company be unable to 
continue as a going concern. 
 
NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
Basis of Presentation 

The accounting and reporting policies of the Company conform to accounting principles generally 
accepted in the United States of America (GAAP). 
  
The Company adopted the calendar year as its basis of reporting.  
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Use of Estimates 

The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures 
of contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period.  Actual results could differ from those 
estimates. 
 
Cash Equivalents and Concentration of Cash Balance 

The Company considers all highly liquid securities with an original maturity of less than three 
months to be cash equivalents.  The 
at times, may exceed federally insured limits. As of December 31, 2019, 
cash equivalents did not exceed FDIC insured limits.  
 
Fair Value of Financial Instruments  

techniques based on whether the inputs to those valuation techniques are observable or 
unobservable. Observable inputs reflect market data obtained from independent sources, while 
unobservable inputs reflect market assumptions. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurement) 
and the lowest priority to unobservable inputs (Level 3 measurement).  The three levels of the fair 
value hierarchy are as follows: 
 

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities that the 
reporting entity has the ability to access at the measurement date. Level 1 primarily consists of 
financial instruments whose value is based on quoted market prices such as exchange-traded 
instruments and listed equities. 
 
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the 
asset or liability, either directly or indirectly (e.g., quoted prices of similar assets or liabilities in 
active markets, or quoted prices for identical or similar assets or liabilities in markets that are not 
active). 
 
Level 3 - Unobservable inputs for the asset or liability. Financial instruments are considered 
Level 3 when their fair values are determined using pricing models, discounted cash flows or 
similar techniques and at least one significant model assumption or input is unobservable. 

 
The carrying amounts reported in the balance sheet approximate their fair value. 
 
Revenue Recognition 

No revenue has been earned or recognized as of December 31, 2019. 
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Organizational Costs 

In accordance with Financial Accounting Standards Board (FASB) Accounting Standards 
Codification (ASC) 720, organizational costs, including accounting fees, legal fees, and costs of 
incorporation, are expensed as incurred. 
 
Income Taxes  

The Company uses the liability method of accounting for income taxes as set forth in ASC 
740, Income Taxes.  Under the liability method, deferred taxes are determined based on the temporary 
differences between the financial statement and tax basis of assets and liabilities using tax rates 
expected to be in effect during the years in which the basis differences reverse.  A valuation 
allowance is recorded when it is unlikely that the deferred tax assets will not be realized.  
 
The Company assesses its income tax positions and record tax benefits for all years subject to 
examination based upon our evaluation of the facts, circumstances and information available at the 
reporting date.  In accordance with ASC 740-10, for those tax positions where there is a greater than 
50% likelihood that a tax benefit will be sustained,  policy is to record the largest 
amount of tax benefit that is more likely than not to be realized upon ultimate settlement with a 
taxing authority that has full knowledge of all relevant information.  For those income tax positions 
where there is less than 50% likelihood that a tax benefit will be sustained, no tax benefit will be 
recognized in the financial statements.  The Company has evaluated its income tax positions and has 
determined that it does not have any uncertain tax positions. The Company will recognize interest 
and penalties related to any uncertain tax positions through its income tax expense. 
 
The Company accounts for income taxes with the recognition of estimated income taxes payable or 
refundable on income tax returns for the current period and for the estimated future tax effect 
attributable to temporary differences and carryforwards.  Measurement of deferred income items is 
based on enacted tax laws including tax rates, with the measurement of deferred income tax assets 
being reduced by available tax benefits not expected to be realized in the immediate future. The 
Company estimates it has net operating loss carryforwards of $59 as of December 31, 2019. The 
Company pays taxes at an effective blended rate of 21% and has used this effective rate to derive a 
net deferred tax asset of $12 as of December 31, 2019, resulting from its net operating loss 
carryforwards
in the future to utilize the net operating loss carryforwards before they begin to expire in 2039, the 
Company has recorded a full valuation allowance to reduce the net deferred tax asset to zero.  
 
The Company files U.S. federal and state income tax returns. All tax periods since inception remain 
open to examination by the taxing jurisdictions to which the Company is subject.  
 
NOTE 4:  STOCKHOLDERS  EQUITY (DEFICIT) 
 
The Company has authorized 100,000,000 shares of $0.0001 par value common stock and 
50,000,000 shares of $0.0001 par value of preferred stock. Preferred stock are entitled to rights, 
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As of December 31, 2019, 19,000,000 shares of common stock and 0 shares of preferred stock were 
issued or outstanding. 
 
During the period ended December 31, 2019, the Company issued 19,000,000 shares of common 
stock to its parent in exchange for capital contributions of $3,100 and certain rights conveyed under 
the related licensing agreement discussed in Note 5. 
 
NOTE 5:  RELATED PARTY TRANSACTIONS 
 
During the period ended December 31, 2019, the Company entered into a licensing agreement 
whereby it was conveyed a worldwide non-assignable license to use certain patents held by a related 

Company is required to pay to its Parent a royalty of 4% of all revenues of the Company, and 
commencing in 2022 the greater of 4% of all revenues of the Company or $100,000.  
 
During the period ended December 31, 2019, the Company entered into a services agreement and 
supply agreement with its Parent, stipulating payment of $2,750 per month for accounting services 
and requiring it to reimburse its parent for various other services, including research and 
development and intellectual property services.  The agreements have one-year terms and 
automatically renew for one-year periods perpetually until terminated by either party in accordance 
with the agreement terms.  The supply agreement automatically terminates if after three years the 
Company does not have a sub-licensor providing at least $100,000 of annual revenue. 
 
NOTE 6:  RECENT ACCOUNTING PRONOUNCEMENTS 
 
In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers (Topic 606).  This 
ASU supersedes the previous revenue recognition requirements in ASC Topic 605 Revenue 
Recognition and most industry-specific guidance throughout the ASC.  The core principle within 
this ASU is to recognize revenues when promised goods or services are transferred to customers in 
an amount that reflects the consideration expected to be received for those goods or services.  In 
August 2015, the FASB issued ASU 2015-14, Revenue from Contracts with Customers, which deferred the 
effective date for ASU 2014-09 by one year to fiscal years beginning after December 15, 2017, while 
providing the option to early adopt for fiscal years beginning after December 15, 2016.  Transition 
methods under ASU 2014-09 must be through either (i) retrospective application to each prior 
reporting period presented, or (ii) retrospective application with a cumulative effect adjustment at 
the date of initial application.  We are continuing to evaluate the impact of this new standard on our 
financial reporting and disclosures, including but not limited to a review of accounting policies, 
internal controls and processes.  The Company adopted this new standard effective January 1, 2019. 

 
In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842).  This ASU requires a lessee to 
recognize a right-of-use asset and a lease liability under most operating leases in its balance sheet.  
The ASU is effective for annual and interim periods beginning after December 15, 2021, including 
interim periods within those fiscal years.  Early adoption is permitted.  We are continuing to evaluate 
the impact of this new standard on our financial reporting and disclosures. 
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Management does not believe that any other recently issued, but not yet effective, accounting 
standards could have a material effect on the accompanying financial statements. As new accounting 
pronouncements are issued, we will adopt those that are applicable under the circumstances. 
 
NOTE 7:  SUBSEQUENT EVENTS 
 

 

Management has evaluated subsequent events through February 6, 2020, the date the financial 
statements were available to be issued.  Based on this evaluation, no material events were identified 
which require adjustment or disclosure in these financial statements. 
 












