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Amount of compensation to be paid to the Intermediary, whether as a percentage of the Offering amount or as a 
dollar amount, or a good faith estimate if the exact amount is not available at the time of the filing, for conducting 
the Offering, including the amount of referral and any other fees associated with the Offering: 
 
At the conclusion of the Offering, the Issuer shall pay the Intermediary a fee of six percent (6%) of the dollar amount 
raised in the Offering. 
 
Any other direct or indirect interest in the Issuer held by the Intermediary, or any arrangement for the Intermediary 
to acquire such an interest: 
 
The Intermediary will also receive compensation in the form of securities equal to two percent (2%) of the total number 
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Common Stock 
 
Target Number of Securities to be Offered: 
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(2021) 
Prior fiscal year-end 
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New World Savings, Inc. 
 

  
 

Offering of a  
 

Minimum of 7,836 Shares of Common Stock at $3.19 ($24,996.84) and 
Up to a 

Maximum of 783,699 Shares of Common Stock at $3.19 ($2,499,999.81)  
 

 
A crowdfunding investment involves risk. You should not invest any funds in this Offering unless you can afford 
to lose your entire investment. 
 
In making an investment decision, investors must rely on their own examination of the Issuer and the terms of 
the Offering, including the merits and risks involved. These Securities have not been recommended or approved 
by any federal or state securities commission or regulatory authority. Furthermore, these authorities have not 
passed upon the accuracy or adequacy of this document.  
 
The U.S. Securities and Exchange Commission does not pass upon the merits of any Securities offered or the 
terms of the Offering, nor does it pass upon the accuracy or completeness of any Offering document or literature.  
 
These Securities are offered under an exemption from registration; however, the U.S. Securities and Exchange 
Commission has not made an independent determination that these Securities are exempt from registration. 
 
THESE SECURITIES INVOLVE A HIGH DEGREE OF RISK THAT MAY NOT BE APPROPRIATE FOR ALL 
INVESTORS. THERE ARE ALSO SIGNIFICANT UNCERTAINTIES ASSOCIATED WITH AN INVESTMENT IN 
THIS OFFERING AND THE SECURITIES. THE SECURITIES OFFERED HEREBY ARE NOT PUBLICLY 
TRADED. THERE IS NO PUBLIC MARKET FOR THE SECURITIES AND ONE MAY NEVER DEVELOP. AN 
INVESTMENT IN THIS OFFERING IS HIGHLY SPECULATIVE. THE SECURITIES SHOULD NOT BE 
PURCHASED BY ANYONE WHO CANNOT BEAR THE FINANCIAL RISK OF THIS INVESTMENT FOR AN 
INDEFINITE PERIOD OF TIME AND WHO CANNOT AFFORD THE LOSS OF THEIR ENTIRE INVESTMENT. 
SEE THE SECTION OF THIS FORM C TITLED “RISK FACTORS”. 

THE SECURITIES OFFERED HEREBY WILL HAVE TRANSFER RESTRICTIONS. NO SECURITIES MAY BE 
PLEDGED, TRANSFERRED, RESOLD OR OTHERWISE DISPOSED OF BY ANY INVESTOR EXCEPT 
PURSUANT TO RULE 501 OF REGULATION CF. PROSPECTVE INVESTORS SHOULD BE AWARE THAT 
THEY WILL BE REQUIRED TO BEAR THE FINANCIAL RISKS OF THIS INVESTMENT FOR AN INDEFINITE 
PERIOD OF TIME. THE SECURITIES MAY HAVE FURTHER TRANSFER RESTRICTIONS NOT PROVIDED 
FOR BY FEDERAL, STATE OR FOREIGN LAW. 

NO ONE SHOULD CONSTRUE THE CONTENTS OF THIS FORM C AS LEGAL, ACCOUNTING OR TAX 
ADVICE OR AS INFORMATION NECESSARILY APPLICABLE TO YOUR PARTICULAR FINANCIAL 
SITUATION. EACH INVESTOR SHOULD CONSULT THEIR OWN FINANCIAL ADVISER, COUNSEL AND 
ACCOUNTANT AS TO LEGAL, TAX AND RELATED MATTERS CONCERNING THEIR INVESTMENT. 

THIS OFFERING IS ONLY EXEMPT FROM REGISTRATION UNDER THE LAWS OF THE UNITED STATES 
AND ITS TERRITORIES. NO OFFER IS BEING MADE IN ANY JURISDICTION NOT LISTED ABOVE. 
PROSPECTIVE INVESTORS ARE SOLELY RESPONSIBLE FOR DETERMINING THE PERMISSIBILITY OF 
THEIR PARTICIPATING IN THIS OFFERING, INCLUDING OBSERVING ANY OTHER REQUIRED LEGAL 
FORMALITIES AND SEEKING CONSENT FROM THEIR LOCAL REGULATOR, IF NECESSARY. THE 
INTERMEDIARY FACILITATING THIS OFFERING IS LICENSED AND REGISTERED SOLELY IN THE 
UNITED STATES AND HAS NOT SECURED, AND HAS NOT SOUGHT TO SECURE, A LICENSE OR WAIVER 
OF THE NEED FOR SUCH LICENSE IN ANY OTHER JURISDICTION. THE ISSUER, THE ESCROW AGENT 
AND THE INTERMEDIARY, EACH RESERVE THE RIGHT TO REJECT ANY INVESTMENT COMMITMENT 
MADE BY ANY PROSPECTIVE INVESTOR, WHETHER FOREIGN OR DOMESTIC. 



SPECIAL NOTICE TO FOREIGN INVESTORS 
 
INVESTORS OUTSIDE OF THE UNITED STATES, TAKE NOTICE IT IS EACH INVESTOR’S RESPONSIBILITY 
TO FULLY OBSERVE THE LAWS OF ANY RELEVANT TERRITORY OR JURISDICTION OUTSIDE THE 
UNITED STATES IN CONNECTION WITH ANY PURCHASE OF THE SECURITIES, INCLUDING OBTAINING 
REQUIRED GOVERNMENTAL OR OTHER CONSENTS OR OBSERVING ANY OTHER REQUIRED LEGAL OR 
OTHER FORMALITIES. WE RESERVE THE RIGHT TO DENY THE PURCHASE OF THE SECURITIES BY ANY 
FOREIGN INVESTOR. 
 

 
 

NOTICE REGARDING THE ESCROW AGENT 
 

THE ESCROW AGENT SERVICING THE OFFERING, HAS NOT INVESTIGATED THE DESIRABILITY OR 
ADVISABILITY OF AN INVESTMENT IN THIS OFFERING OR THE SECURITIES OFFERED HEREIN. THE 
ESCROW AGENT MAKES NO REPRESENTATIONS, WARRANTIES, ENDORSEMENTS, OR JUDGMENT ON 
THE MERITS OF THE OFFERING OR THE SECURITIES OFFERED HEREIN. THE ESCROW AGENT’S 
CONNECTION TO THE OFFERING IS SOLELY FOR THE LIMITED PURPOSES OF ACTING AS A SERVICE 
PROVIDER.   
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ABOUT THIS FORM C 
 
You should rely only on the information contained in this Form C. We have not authorized anyone to provide any 
information or make any representations other than those contained in this Form C, and no source other than OpenDeal 
Portal LLC dba Republic (the “Intermediary”) has been authorized to host this Form C and the Offering. If anyone 
provides you with different or inconsistent information, you should not rely on it. We are not offering to sell, nor 
seeking offers to buy, the Securities (as defined below) in any jurisdiction where such offers and sales are not 
permitted. The information contained in this Form C and any documents incorporated by reference herein is accurate 
only as of the date of those respective documents, regardless of the time of delivery of this Form C or the time of 
issuance or sale of any Securities. 
 
Statements contained herein as to the content of any agreements or other documents are summaries and, therefore, are 
necessarily selective and incomplete and are qualified in their entirety by the actual agreements or other documents. 
Prior to the consummation of the purchase and sale of the Securities, the Issuer will afford prospective Investors 
(defined below) an opportunity to ask questions of, and receive answers from, the Issuer and its management 
concerning the terms and conditions of this Offering and the Issuer. Potential purchasers of the Securities are referred 
to herein as “Investors” or “you”. The issuer is referred to herein as the “Issuer” or “we”.  
 
In making an investment decision, you must rely on your own examination of the Issuer and the terms of the Offering, 
including the merits and risks involved. The statements of the Issuer contained herein are based on information 
believed to be reliable; however, no warranty can be made as to the accuracy of such information or that circumstances 
have not changed since the date of this Form C. For example, our business, financial condition, results of operations, 
and prospects may have changed since the date of this Form C. The Issuer does not expect to update or otherwise 
revise this Form C or any other materials supplied herewith.   
 
This Form C is submitted in connection with the Offering described herein and may not be reproduced or used for any 
other purpose. 
 

CAUTIONARY NOTE CONCERNING FORWARD-LOOKING STATEMENTS 
 

This Form C and any documents incorporated by reference herein contain forward-looking statements and are subject 
to risks and uncertainties. All statements other than statements of historical fact or relating to present facts or current 
conditions included in this Form C are forward-looking statements. Forward-looking statements give our current 
reasonable expectations and projections regarding our financial condition, results of operations, plans, objectives, 
future performance and business. You can identify forward-looking statements by the fact that they do not relate 
strictly to historical or current facts. These statements may include words such as “anticipate,” “estimate,” “expect,” 
“project,” “plan,” “intend,” “believe,” “may,” “should,” “can have,” “likely” and other words and terms of similar 
meaning in connection with any discussion of the timing or nature of future operating or financial performance or 
other events. 

 
The forward-looking statements contained in this Form C and any documents incorporated by reference herein are 
based on reasonable assumptions we have made in light of our industry experience, perceptions of historical trends, 
current conditions, expected future developments and other factors we believe are appropriate under the 
circumstances. As you read and consider this Form C, you should understand that these statements are not guarantees 
of performance or results. Although we believe that these forward-looking statements are based on reasonable 
assumptions, you should be aware that many factors could affect our actual operating and financial performance and 
cause our performance to differ materially from the performance anticipated in the forward-looking statements. Should 
one or more of these risks or uncertainties materialize, or should any of these assumptions prove incorrect or change, 
our actual operating and financial performance may vary in material respects from the performance projected in these 
forward-looking statements.  

 
Investors are cautioned not to place undue reliance on these forward-looking statements. Any forward-looking 
statements made in this Form C or any documents incorporated by reference herein are accurate only as of the date of 
those respective documents. Except as required by law, we undertake no obligation to publicly update any forward-
looking statements for any reason after the date of this Form C or to conform these statements to actual results or to 
changes in our expectations. 
 



 

 1 

 
THE OFFERING AND THE SECURITIES 

 
The Offering  
 
The Issuer is offering a minimum amount of 7,836 shares of common stock of the Issuer, par value $0.0001, (the 
“Common Stock” or “Securities”) at a price per share of $3.19 for $24,996.84 (the “Target Offering Amount”) and 
up to a maximum amount of 783,699 shares of Common Stock at a price per share of $3.19 for $2,499,999.81 (the 
“Maximum Offering Amount”) on a best efforts basis as described in this Form C (this “Offering”). The Minimum 
Individual Purchase Amount is $250, and the Maximum Individual Purchase Amount is $500,000.  The Issuer reserves 
the right to amend the Minimum Individual Purchase Amount and Maximum Individual Purchase Amount, in its sole 
discretion.  In particular, the Issuer may elect to participate in one of the Intermediary’s special investment programs 
and may offer alternative Minimum Individual Purchase Amounts and Maximum Individual Purchase Amounts to 
Investors participating in such programs without notice.  The Issuer must raise an amount equal to or greater than the 
Target Offering Amount by April 30, 2023 (the “Offering Deadline”). Unless the Issuer receives investment 
commitments, which are fully paid for and meet all other requirements set by this Offering, in an amount not less than 
the Target Offering Amount by the Offering Deadline, no Securities will be sold in this Offering, all investment 
commitments will be canceled and all committed funds will be returned.  
 
The price of the Securities was determined arbitrarily, does not necessarily bear any relationship to the Issuer’s asset 
value, net worth, revenues or other objective established criteria of value, and should not be considered indicative of 
the actual value of the Securities.  
 
In order to purchase the Securities, you must make a commitment to purchase by completing the subscription process 
hosted by the Intermediary (as defined above), including complying with the Intermediary’s know your customer 
(KYC) and anti-money laundering (AML) policies. If an Investor makes an investment commitment under a name 
that is not their legal name, they may be unable to redeem their Security indefinitely, and neither the 
Intermediary nor the Issuer are required to correct any errors or omissions made by the Investor.  
 
Investor funds will be held in escrow with a qualified third-party escrow agent meeting the requirements of Regulation 
CF (“Escrow Agent”) until the Target Offering Amount has been met or exceeded and one or more closings occur. 
Investors may cancel an investment commitment up to 48 hours prior to the Offering Deadline or an intermediate 
close, using the cancellation mechanism provided by the Intermediary.  Investors using a credit card to invest must 
represent and warrant to cancel any investment commitment(s) by submitting a request through the 
Intermediary at least 48 hours prior to the Offering Deadline, instead of attempting to claim fraud or claw back 
their committed funds.  If the investor does not cancel an investment commitment before the 48-hour period 
prior to the Offering Deadline, the funds will be released to the Issuer and the investor will receive their 
Securities.  
 
The Issuer will notify Investors when the Target Offering Amount has been reached through the Intermediary. If the 
Issuer reaches the Target Offering Amount prior to the Offering Deadline, it may close the Offering early provided (i) 
the expedited Offering Deadline must be twenty-one (21) days from the time the Offering was opened, (ii) the 
Intermediary must provide at least five (5) business days’ notice prior to the expedited Offering Deadline to the 
Investors and (iii) the Issuer continues to meet or exceed the Target Offering Amount on the date of the expedited 
Offering Deadline. 
 
The Deal Page 
 
A description of our products, services and business plan can be found on the Issuer’s profile page on the 
Intermediary’s website under https://www.republic.co/guac-app (the “Deal Page”). The Deal Page can be used by 
prospective Investors to ask the Issuer questions and for the Issuer to post immaterial updates to this Form C as well 
as make general announcements. You should view the Deal Page at the time you consider making an investment 
commitment. Updates on the status of this Offering can also be found on the Deal Page. 
 
Material Changes 
 
If any material change occurs related to the Offering prior to the current Offering Deadline the Issuer will provide 
notice to Investors and receive reconfirmations from Investors who have already made commitments. If an Investor 
does not reconfirm their investment commitment after a material change is made to the terms of the Offering within 



 
 

2 

five (5) business days of receiving notice, the Investor’s investment commitment will be canceled and the committed 
funds will be returned without interest or deductions.  
 
Intermediate Closings 
 
In the event an amount equal to two (2) times the Target Offering Amount is committed and meets all required terms 
of the Offering prior to the Offering Deadline on such date or such later time the Issuer designates pursuant to Rule 
304(b) of Regulation CF, the Issuer may conduct the first of multiple closings of the Offering early, provided (i) the 
early closing date must be twenty-one (21) days from the time the Offering opened and (ii) that all Investors will 
receive notice of such early closing date at least five (5) business days prior to such new offering deadline (absent a 
material change that would require an extension of the Offering and reconfirmation of all investment commitments). 
Investors who committed on the date such notice is provided or prior to the issuance of such notice will be able to 
cancel their investment commitment until 48 hours before such early closing date.  
 
If the Issuer conducts an initial closing (the “Initial Closing”), the Issuer agrees to only withdraw seventy percent 
(70%) of the proceeds that are in escrow and will only conduct such Initial Closing if there are more than twenty-one 
(21) days remaining before the Offering Deadline as of the date of the Initial Closing. The Issuer may only conduct 
another close (a “Subsequent Closing”) before the Offering Deadline if the amount of investment commitments made 
as of the date of such Subsequent Closing exceeds two times the Target Offering Amount as of the date of the Initial 
Closing and there are more than twenty-one (21) days remaining before the Offering Deadline as of the date of such 
Subsequent Closing.  
 
Any investment commitments received after an intermediate closing will be released to the Issuer upon a subsequent 
closing and the Investor will receive evidence of the Securities via electronic certificate/PDF in exchange for their 
investment commitment as soon as practicable thereafter. 
 
The Issuer has agreed to return all funds to Investors in the event a Form C-W is ultimately filed in relation to this 
Offering, regardless of whether multiple closings are conducted.  
 
Investment commitments are not binding on the Issuer until they are accepted by the Issuer, which reserves the right 
to reject, in whole or in part, in its sole and absolute discretion, any investment commitment. If the Issuer rejects all 
or a portion of any investment commitment, the applicable prospective Investor’s funds will be returned without 
interest or deduction. 
 
The Securities 
 
We request that you please review this Form C and the Instrument attached as Exhibit B, in conjunction with the 
following summary information. 
 
Transfer Agent and Registrar 
 
Colonial Stock Transfer Company, Inc., 66 Exchange Place, Suite 100, Salt Lake City, Utah 84111, (801) 355-5740, 
acts as the Issuer’s transfer agent and registrar. 
 
Dividends 
 
The Securities do not entitle Investors to any dividends. 
 
Dissolution 
 
If there is a Dissolution Event (as defined below) before the Securities terminate, subject to the preferences applicable 
to any series of capital stock then outstanding, the Issuer will distribute all proceeds in accordance with the priority of 
distribution as outlined in the issuer’s corporate charter. 
 
A “Dissolution Event” means (i) a voluntary termination of operations by the Issuer, (ii) a general assignment for the 
benefit of the Issuer’s creditors or (iii) any other liquidation, dissolution or winding up of the Issuer (excluding a 
Liquidity Event), whether voluntary or involuntary. 
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Voting and Control  
 
Each share of Common Stock is entitled to one (1) vote.  
 
The Issuer does not have any voting agreements in place. 
 
The Issuer does not have any shareholder or equity holder agreements in place.  
 
Anti-Dilution Rights  
 
The Securities do not have anti-dilution rights, which means that future equity issuances and other events will dilute 
the ownership percentage that Investors may eventually have in the Issuer. 
 
Restrictions on Transfer  
 
Any Securities sold pursuant to Regulation CF being offered may not be transferred by any Investor of such Securities 
during the one-year holding period beginning when the Securities were issued, unless such Securities are transferred: 
(1) to the Issuer; (2) to an accredited investor, as defined by Rule 501(d) of Regulation D promulgated under the 
Securities Act; (3) as part of an IPO; or (4) to a member of the family of the Investor or the equivalent, to a trust 
controlled by the Investor, to a trust created for the benefit of a member of the family of the Investor or the equivalent, 
or in connection with the death or divorce of the Investor or other similar circumstances. “Member of the family” as 
used herein means a child, stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling, 
mother/father/daughter/son/sister/brother-in-law, and includes adoptive relationships. Each Investor should be aware 
that although the Securities may legally be able to be transferred, there is no guarantee that another party will be 
willing to purchase them. 
 
In addition to the foregoing restrictions, prior to making any transfer of the Securities, such transferring Investor must 
either make such transfer pursuant to an effective registration statement filed with the SEC or provide the Issuer with 
an opinion of counsel reasonably satisfactory to the Issuer stating that a registration statement is not necessary to effect 
such transfer. 
 
In addition, the Investor may not transfer the Securities to any of the Issuer’s competitors, as determined by the Issuer 
in good faith. 
 
Furthermore, upon the event of an IPO, the Securities will be subject to a lock-up period and may not be lent, offered, 
pledged, or sold for up to 180 days following such IPO. 
 
Other Material Terms  
 
x The Issuer does not have the right to repurchase the Securities. 
x The Securities do not have a stated return or liquidation preference. 
 

COMMISSION AND FEES 
 

Cash Commission 
 
At the conclusion of the Offering, the Issuer shall pay the Intermediary a fee of six percent (6%) of the dollar amount 
raised in the Offering. 
 
Other Compensation 
 
The Intermediary will also receive compensation in the form of the Securities equal to two percent (2%) of the total 
number of the Securities sold in the Offering.  The total number of Securities outstanding after the Offering is subject 
to increase in an amount equal to the Intermediary’s fee of two percent (2%) of the Securities issued in this Offering. 
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RISK FACTORS 
 
Investing in Securities involves a high degree of risk and may result in the loss of your entire investment. Before 
making an investment decision with respect to the Securities, we urge you to carefully consider the risks described in 
this section and other factors set forth in this Form C. In addition to the risks specified below, the Issuer is subject to 
the same risks that all companies in its business, and all companies in the economy, are exposed to. These include 
risks relating to economic downturns, political and economic events and technological developments (such as hacking 
and the ability to prevent hacking). Additionally, early-stage companies are inherently riskier than more developed 
companies. Prospective Investors should consult with their legal, tax and financial advisors prior to making an 
investment in the Securities. The Securities should only be purchased by persons who can afford to lose all of their 
investment. 
 
Risks Related to the Issuer’s Business and Industry  
 
We have a limited operating history upon which you can evaluate our performance, and accordingly, our prospects 
must be considered in light of the risks that any new company encounters. 
 
The Issuer is still in an early phase, and we are just beginning to implement our business plan. There can be no 
assurance that we will ever operate profitably. The likelihood of our success should be considered in light of the 
problems, expenses, difficulties, complications and delays usually encountered by early-stage companies. The Issuer 
may not be successful in attaining the objectives necessary for it to overcome these risks and uncertainties. 
 
The amount of capital the Issuer is attempting to raise in this Offering may not be enough to sustain the Issuer’s 
current business plan. 
 
In order to achieve the Issuer’s near and long-term goals, the Issuer may need to procure funds in addition to the 
amount raised in the Offering. There is no guarantee the Issuer will be able to raise such funds on acceptable terms or 
at all. If we are not able to raise sufficient capital in the future, we may not be able to execute our business plan, our 
continued operations will be in jeopardy and we may be forced to cease operations and sell or otherwise transfer all 
or substantially all of our remaining assets, which could cause an Investor to lose all or a portion of their investment. 
 
We may face potential difficulties in obtaining capital. 
 
We may have difficulty raising needed capital in the future as a result of, among other factors, our lack of revenues 
from sales and out limited operating history, as well as the inherent business risks associated with our company and 
present and future market conditions. Our business currently has limited sales and future sources of revenue may not 
be sufficient to meet our future capital requirements. We will require additional funds to execute our business strategy 
and conduct our operations. If adequate funds are unavailable, we may be required to delay, reduce the scope of or 
eliminate one or more of our research, development or commercialization programs, product launches or marketing 
efforts, any of which may materially harm our business, financial condition and results of operations. 
 
Our app is based on new technologies and is subject to the risks of failure inherent in the development of a new 
product.  
 
Because our app is based on new technologies, it is subject to risks of failure that are particular to new technologies, 
including the possibility that: (i) our new approach will not result in a product that gains market acceptance; (ii) our 
app and the technology powering it may unfavorably interact with other types of commonly used applications and 
services, thus restricting the circumstances in which it may be used; (iii) proprietary rights of third parties may preclude 
us from marketing our app; (iv) or third parties may market a superior product. As a result, our activities may not 
result in a commercially viable product and our sales, revenue and financial condition would be materially adversely 
affected.  
 
If we are unable to maintain a good relationship with the markets where our app is distributed, our business will 
suffer.  
 
Apple’s “App Store” and Google’s “Google Play” will be the primary distribution, marketing, and promotional 
platforms for our app. Our app and related service is only made available through these platforms and any deterioration 
in our relationship with Apple or Google would harm our business and adversely affect the value of our stock. We are 
subject to Apple’s and Google’s standard terms and conditions for application developers, which govern the 
promotion, distribution and operation of apps on their platforms. Our business would be harmed if: (i) Apple or Google 
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discontinues or limits access to its platform by us and other app developers; (ii) Apple or Google modifies its terms 
of service or other policies, including fees charged to, or other restrictions on, us or other application developers, or 
Apple or Google changes how the personal information of its users is made available to application developers on 
their respective platforms or shared by users; (iii) Apple or Google establishes more favorable relationships with one 
or more of our competitors; (iv) or Apple or Google develops its own competitive offerings.  
 
We could benefit from Apple and Google’s strong brand recognition and large user base. If Apple or Google loses its 
market position or otherwise falls out of favor with users, we would need to identify alternative channels for marketing, 
promoting and distributing our app, which would consume substantial resources and may not be effective. In addition, 
Apple and Google have broad discretion to change their terms of service and other policies with respect to us and 
other developers, and those changes may be unfavorable to us. Any such changes in the future could significantly alter 
how our app users experience our app or interact within our app, which may harm our business.  
 
Major network failures could have an adverse effect on our business.  
 
Our technology infrastructure is critical to the performance of our app and customer satisfaction. Our app runs on a 
complex distributed system, or what is commonly known as cloud computing. We own, operate and maintain the 
primary elements of this system, but third parties that we do not control and which would require significant time to 
replace operate some elements of this system. We expect this dependence on third parties to continue. Major 
equipment failures, natural disasters, including severe weather, terrorist acts, acts of war, cyber attacks or other 
breaches of network or information technology security that affect third-party networks, communications switches, 
routers, microwave links, cell sites or other third-party equipment on which we rely, could cause major network 
failures and/or unusually high network traffic demands that could have a material adverse effect on our operations or 
our ability to provide service to our customers. These events could disrupt our operations, require significant resources 
to resolve, result in a loss of customers or impair our ability to attract new customers, which in turn could have a 
material adverse effect on our business, prospects, results of operations and financial condition.  
 
If we experience significant service interruptions, which could require significant resources to resolve, it could result 
in a loss of customers or impair our ability to attract new customers, which in turn could have a material adverse effect 
on our business, prospects, results of operations and financial condition.  
 
In addition, with the growth of wireless data services, enterprise data interfaces and Internet-based or Internet Protocol 
enabled applications, wireless networks and devices are exposed to a greater degree to third-party data or applications 
over which we have less direct control. As a result, the network infrastructure and information systems on which we 
rely, as well as our customers’ wireless devices, may be subject to a wider array of potential security risks, including 
viruses and other types of computer-based attacks, which could cause lapses in our service or adversely affect the 
ability of our customers to access our service. Such lapses could have a material adverse effect on our business, 
prospects, results of operations and financial condition. 
 
We may implement new lines of business or offer new products and services within existing lines of business. 
 
As an early-stage company, we may implement new lines of business at any time. There are substantial risks and 
uncertainties associated with these efforts, particularly in instances where the markets are not fully developed. In 
developing and marketing new lines of business and/or new products and services, we may invest significant time and 
resources. Initial timetables for the introduction and development of new lines of business and/or new products or 
services may not be achieved, and price and profitability targets may not prove feasible. We may not be successful in 
introducing new products and services in response to industry trends or developments in technology, or those new 
products may not achieve market acceptance. As a result, we could lose business, be forced to price products and 
services on less advantageous terms to retain or attract clients or be subject to cost increases. As a result, our business, 
financial condition or results of operations may be adversely affected. 
 
We rely on other companies to provide components and services for our products. 
 
We depend on third party vendors to meet our contractual obligations to our customers and conduct our operations. 
Our ability to meet our obligations to our customers may be adversely affected if vendors do not provide the agreed-
upon services in compliance with customer requirements and in a timely and cost-effective manner. Likewise, the 
quality of our services may be adversely impacted if companies to whom we delegate certain services do not perform 
to our, and our customers’, expectations. Our vendors may also be unable to quickly recover from natural disasters 
and other events beyond their control and may be subject to additional risks such as financial problems that limit their 
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ability to conduct their operations. The risk of these adverse effects may be greater in circumstances where we rely on 
only one or two vendors for a particular service. 
 
If our proposed technologies are not accepted by the market our business prospects will suffer.  
 
To support our business plan, we must develop technologies, develop strong brands and make significant capital 
investments. Should we invest in or design technologies that are not accepted in the marketplace, or if our technologies 
are not brought to the market in a timely manner, this could materially and adversely impact our company. There is 
no assurance that there is a market for our technologies, the size of the market, or the market’s acceptance of our 
applications. Sales outcomes are based upon a variety of factors which cannot be assured. If we fail to successfully 
develop and commercialize our applications, or if the applications are not accepted by the market, our business 
prospects will suffer.  
 
Our business model is dependent on user growth and developing strategic partnerships to fuel user growth. If we 
are not successful in developing these partnerships our business plan will fail and our financial condition, 
operations and prospects will be adversely affected.  
 
We depend on establishing and maintaining licensing, co-brand and revenue sharing relationships with high-traffic 
web sites and other technology providers. Increasing the number of these relationships is a key element of our strategic 
plan. Our business could be adversely affected if we do not establish and maintain additional strategic relationships 
on commercially reasonable terms or if any of our strategic relationships do not result in increased use of our web 
sites or additional revenues. We currently have only nominal verbal commitments from strategic partners that could 
engage in our marketplace or on whose platform or application we can engage. If we are not able to convert these 
verbal commitments into binding agreements and expand the number of such agreements, we may have significant 
difficulty in expanding our user base. Failure to expand our user base would result in our inability to generate any 
significant level of revenues and our financial condition, operations and prospects would be materially adversely 
affected. Accordingly, there is no guarantee that we will generate any material level of revenues from advertising or 
through strategic partnerships.  
 
Defects in our app and the technology powering our technological platform may adversely affect our business.  
 
Tools, code, subroutines and processes contained within our app may contain defects when introduced and also when 
updates and new versions are released. If our app or an update to our app contains defects or quality problems, we 
may become subject to adverse publicity, reduced use of our app, product redevelopment costs, loss of or delay in 
market acceptance of our product or claims by customers or others against us. Such problems or claims may have a 
material and adverse effect on our business, prospects, financial condition and results of operations. 
 
We rely on various intellectual property rights, including trademarks, in order to operate our business. 
 
The Issuer relies on certain intellectual property rights to operate its business. The Issuer’s intellectual property rights 
may not be sufficiently broad or otherwise may not provide us a significant competitive advantage. In addition, the 
steps that we have taken to maintain and protect our intellectual property may not prevent it from being challenged, 
invalidated, circumvented or designed-around, particularly in countries where intellectual property rights are not 
highly developed or protected. In some circumstances, enforcement may not be available to us because an infringer 
has a dominant intellectual property position or for other business reasons, or countries may require compulsory 
licensing of our intellectual property. Our failure to obtain or maintain intellectual property rights that convey 
competitive advantage, adequately protect our intellectual property or detect or prevent circumvention or unauthorized 
use of such property, could adversely impact our competitive position and results of operations. We also rely on 
nondisclosure and noncompetition agreements with employees, consultants and other parties to protect, in part, trade 
secrets and other proprietary rights. There can be no assurance that these agreements will adequately protect our trade 
secrets and other proprietary rights and will not be breached, that we will have adequate remedies for any breach, that 
others will not independently develop substantially equivalent proprietary information or that third parties will not 
otherwise gain access to our trade secrets or other proprietary rights. As we expand our business, protecting our 
intellectual property will become increasingly important. The protective steps we have taken may be inadequate to 
deter our competitors from using our proprietary information. In order to protect or enforce our intellectual property 
rights, we may be required to initiate litigation against third parties, such as infringement lawsuits. Also, these third 
parties may assert claims against us with or without provocation. These lawsuits could be expensive, take significant 
time and could divert management’s attention from other business concerns. We cannot assure you that we will prevail 
in any of these potential suits or that the damages or other remedies awarded, if any, would be commercially valuable. 
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The  Issuer’s success depends on the experience and skill of its executive officers, its board of directors, and key 
employees. 
 
We are dependent on our executive officers, board of directors and key employees. These persons may not devote 
their full time and attention to the matters of the Issuer. The loss any or all of our executive officers, board of directors 
and key employees could harm the Issuer's business, financial condition, cash flow and results of operations. 
 
Although dependent on certain key personnel, the Issuer does not have any key person life insurance policies on 
any such people. 
 
We are dependent on certain key personnel in order to conduct our operations and execute our business plan, however, 
the Issuer has not purchased any insurance policies with respect to those individuals in the event of their death or 
disability. Therefore, if any of these personnel die or become disabled, the Issuer will not receive any compensation 
to assist with such person’s absence. The loss of such person could negatively affect the Issuer and our operations. 
We have no way to guarantee key personnel will stay with the Issuer, as many states do not enforce non-competition 
agreements, and therefore acquiring key man insurance will not ameliorate all of the risk of relying on key personnel. 
 
In order for the Issuer to compete and grow, it must attract, recruit, retain and develop the necessary personnel 
who have the needed experience.  
 
Recruiting and retaining highly qualified personnel is critical to our success. These demands may require us to hire 
additional personnel and will require our existing management and other personnel to develop additional expertise. 
We face intense competition for personnel, making recruitment time-consuming and expensive. The failure to attract 
and retain personnel or to develop such expertise could delay or halt the development and commercialization of our 
product candidates. If we experience difficulties in hiring and retaining personnel in key positions, we could suffer 
from delays in product development, loss of customers and sales and diversion of management resources, which could 
adversely affect operating results. Our consultants and advisors may be employed by third parties and may have 
commitments under consulting or advisory contracts with third parties that may limit their availability to us, which 
could further delay or disrupt our product development and growth plans. 
 
We need to rapidly and successfully develop and introduce new products in a competitive, demanding and rapidly 
changing environment. 
 
To succeed in our intensely competitive industry, we must continually improve, refresh and expand our product and 
service offerings to include newer features, functionality or solutions, and keep pace with changes in the industry. 
Shortened product life cycles due to changing customer demands and competitive pressures may impact the pace at 
which we must introduce new products or implement new functions or solutions. In addition, bringing new products 
or solutions to the market entails a costly and lengthy process, and requires us to accurately anticipate changing 
customer needs and trends. We must continue to respond to changing market demands and trends or our business 
operations may be adversely affected. 
 
The development and commercialization of our products is highly competitive.  
 
We face competition with respect to any products that we may seek to develop or commercialize in the future. Our 
competitors include major companies worldwide. Many of our competitors have significantly greater financial, 
technical and human resources than we have and superior expertise in research and development and marketing 
approved products and thus may be better equipped than us to develop and commercialize products. These competitors 
also compete with us in recruiting and retaining qualified personnel and acquiring technologies. Smaller or early stage 
companies may also prove to be significant competitors, particularly through collaborative arrangements with large 
and established companies. Accordingly, our competitors may commercialize products more rapidly or effectively 
than we are able to, which would adversely affect our competitive position, the likelihood that our products will 
achieve initial market acceptance, and our ability to generate meaningful additional revenues from our products.  
 
Industry consolidation may result in increased competition, which could result in a loss of customers or a reduction 
in revenue.  
 
Some of our competitors have made or may make acquisitions or may enter into partnerships or other strategic 
relationships to offer more comprehensive services than they individually had offered or achieve greater economies 
of scale. In addition, new entrants not currently considered to be competitors may enter our market through 
acquisitions, partnerships or strategic relationships. We expect these trends to continue as companies attempt to 
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strengthen or maintain their market positions. The potential entrants may have competitive advantages over us, such 
as greater name recognition, longer operating histories, more varied services and larger marketing budgets, as well as 
greater financial, technical and other resources. The companies resulting from combinations or that expand or 
vertically integrate their business to include the market that we address may create more compelling service offerings 
and may offer greater pricing flexibility than we can or may engage in business practices that make it more difficult 
for us to compete effectively, including on the basis of price, sales and marketing programs, technology or service 
functionality. These pressures could result in a substantial loss of our customers or a reduction in our revenue. 
 
Damage to our reputation could negatively impact our business, financial condition and results of operations. 
 
Our reputation and the quality of our brand are critical to our business and success in existing markets and will be 
critical to our success as we enter new markets. Any incident that erodes consumer loyalty for our brand could 
significantly reduce its value and damage our business. We may be adversely affected by any negative publicity, 
regardless of its accuracy. Also, there has been a marked increase in the use of social media platforms and similar 
devices, including blogs, social media websites and other forms of internet-based communications that provide 
individuals with access to a broad audience of consumers and other interested persons. The availability of information 
on social media platforms is virtually immediate as is its impact. Information posted may be adverse to our interests 
or may be inaccurate, each of which may harm our performance, prospects or business. The harm may be immediate 
and may disseminate rapidly and broadly, without affording us an opportunity for redress or correction. 
 
Our business could be negatively impacted by cyber security threats, attacks and other disruptions. 
 
We may face advanced and persistent attacks on our information infrastructure where we manage and store various 
proprietary information and sensitive/confidential data relating to our operations. These attacks may include 
sophisticated malware (viruses, worms, and other malicious software programs) and phishing emails that attack our 
products or otherwise exploit any security vulnerabilities. These intrusions sometimes may be zero-day malware that 
are difficult to identify because they are not included in the signature set of commercially available antivirus scanning 
programs. Experienced computer programmers and hackers may be able to penetrate our network security and 
misappropriate or compromise our confidential information or that of our customers or other third-parties, create 
system disruptions, or cause shutdowns. Additionally, sophisticated software and applications that we produce or 
procure from third-parties may contain defects in design or manufacture, including “bugs” and other problems that 
could unexpectedly interfere with the operation of the information infrastructure. A disruption, infiltration or failure 
of our information infrastructure systems or any of our data centers as a result of software or hardware malfunctions, 
computer viruses, cyber-attacks, employee theft or misuse, power disruptions, natural disasters or accidents could 
cause breaches of data security, loss of critical data and performance delays, which in turn could adversely affect our 
business. 
 
Security breaches of confidential customer information, in connection with our electronic processing of credit and 
debit card transactions, or confidential employee information may adversely affect our business. 
 
Our business requires the collection, transmission and retention of personally identifiable information, in various 
information technology systems that we maintain and in those maintained by third parties with whom we contract to 
provide services. The integrity and protection of that data is critical to us. The information, security and privacy 
requirements imposed by governmental regulation are increasingly demanding. Our systems may not be able to satisfy 
these changing requirements and customer and employee expectations or may require significant additional 
investments or time in order to do so. A breach in the security of our information technology systems or those of our 
service providers could lead to an interruption in the operation of our systems, resulting in operational inefficiencies 
and a loss of profits. Additionally, a significant theft, loss or misappropriation of, or access to, customers’ or other 
proprietary data or other breach of our information technology systems could result in fines, legal claims or 
proceedings. 
 
The use of individually identifiable data by our business, our business associates and third parties is regulated at 
the state, federal and international levels. 
 
The regulation of individual data is changing rapidly, and in unpredictable ways. A change in regulation could 
adversely affect our business, including causing our business model to no longer be viable. Costs associated with 
information security – such as investment in technology, the costs of compliance with consumer protection laws and 
costs resulting from consumer fraud – could cause our business and results of operations to suffer materially. 
Additionally, the success of our online operations depends upon the secure transmission of confidential information 
over public networks, including the use of cashless payments. The intentional or negligent actions of employees, 
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business associates or third parties may undermine our security measures. As a result, unauthorized parties may obtain 
access to our data systems and misappropriate confidential data. There can be no assurance that advances in computer 
capabilities, new discoveries in the field of cryptography or other developments will prevent the compromise of our 
customer transaction processing capabilities and personal data. If any such compromise of our security or the security 
of information residing with our business associates or third parties were to occur, it could have a material adverse 
effect on our reputation, operating results and financial condition. Any compromise of our data security may materially 
increase the costs we incur to protect against such breaches and could subject us to additional legal risk. 
 
The Issuer is not subject to Sarbanes-Oxley regulations and may lack the financial controls and procedures of 
public companies. 
 
The Issuer may not have the internal control infrastructure that would meet the standards of a public company, 
including the requirements of the Sarbanes Oxley Act of 2002. As a privately held (non-public) Issuer, the Issuer is 
currently not subject to the Sarbanes Oxley Act of 2002, and its financial and disclosure controls and procedures 
reflect its status as a development stage, non-public company. There can be no guarantee that there are no significant 
deficiencies or material weaknesses in the quality of the Issuer's financial and disclosure controls and procedures. If 
it were necessary to implement such financial and disclosure controls and procedures, the cost to the Issuer of such 
compliance could be substantial and could have a material adverse effect on the Issuer’s results of operations. 
 
Changes in federal, state or local laws and government regulation could adversely impact our business. 
 
The Issuer is subject to legislation and regulation at the federal and local levels and, in some instances, at the state 
level. New laws and regulations may impose new and significant disclosure obligations and other operational, 
marketing and compliance-related obligations and requirements, which may lead to additional costs, risks of non-
compliance, and diversion of our management's time and attention from strategic initiatives. Additionally, federal, 
state and local legislators or regulators may change current laws or regulations which could adversely impact our 
business. Further, court actions or regulatory proceedings could also change our rights and obligations under 
applicable federal, state and local laws, which cannot be predicted. Modifications to existing requirements or 
imposition of new requirements or limitations could have an adverse impact on our business.  
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We operate in a highly regulated environment, and if we are found to be in violation of any of the federal, state, or 
local laws or regulations applicable to us, our business could suffer. 
 
We are also subject to a wide range of federal, state, and local laws and regulations. The violation of these or future 
requirements or laws and regulations could result in administrative, civil, or criminal sanctions against us, which may 
include fines, a cease-and-desist order against the subject operations or even revocation or suspension of our license 
to operate the subject business. As a result, we may incur capital and operating expenditures and other costs to comply 
with these requirements and laws and regulations.  
 
Affiliates of the Issuer, including officers, directors and existing shareholders of the Issuer, may invest in this 
Offering and their funds will be counted toward the Issuer achieving the Minimum Amount.  
 
There is no restriction on affiliates of the Issuer, including its officers, directors and existing shareholders, investing 
in the Offering. As a result, it is possible that if the Issuer has raised some funds, but not reached the Minimum 
Amount, affiliates can contribute the balance so that there will be a closing. The Minimum Amount is typically 
intended to be a protection for investors and gives investors’ confidence that other investors, along with them, are 
sufficiently interested in the Offering and the Issuer and its prospects to make an investment of at least the Minimum 
Amount. By permitting affiliates to invest in the offering and make up any shortfall between what non-affiliate 
investors have invested and the Minimum Amount, this protection is largely eliminated. Investors should be aware 
that no funds other than their own and those of affiliates investing along with them may be invested in this Offering.  
 
Risks Related to the Offering and Ownership of our Securities 
 
We are a party to a lawsuit involving a claim that we must issue 250,000 shares of Class A Stock.  If we are not 
successful in defending this Claim or if we settle this matter, we may be required to issue all or some of such 250,000 
shares of Class A Stock and, as a result, your ownership interest in our company will be diluted and we will not 
have received any equivalent value. 
 
On July 14, 2021, Steep Axis LLC, Scott Armstrong, Ryan Armstrong and New World Savings, Inc., (collectively, 
the “Plaintiffs”) filed a Complaint in the Superior Court of the State of California, County of Orange, against Gangsta 
Breakout, LLC, PhD Labs, Inc., John Driscoll, and Naked Apps, LLC (collectively, the “Defendants”) to recover 
certain monies and to confirm the rightful cancellation of 250,000 shares of our Class A Common Stock that had been 
held by the Defendants which were paid to them under a series of contracts under which Defendants were supposed 
to develop a mobile application for Plaintiffs and did not perform under such contracts. The Issuer is seeking various 
remedies, including confirmation of the cancellation and/or return of the 250,000 shares of our Class A Common 
Stock. The action is in its early stages and the Issuer cannot predict the outcome of such litigation at this time.  If we 
are not successful in defending this Claim or if we settle this matter, we may be required to issue all or some of such 
250,000 shares of Class A Stock and, as a result, your ownership interest in our company will be diluted and we will 
not have received any equivalent value. 
 
State and federal securities laws are complex, and the Issuer could potentially be found to have not complied with 
all relevant state and federal securities law in prior offerings of securities.  
 
The Issuer has conducted previous offerings of securities and may not have complied with all relevant state and federal 
securities laws. If a court or regulatory body with the required jurisdiction ever concluded that the Issuer may have 
violated state or federal securities laws, any such violation could result in the Issuer being required to offer rescission 
rights to investors in such offering. If such investors exercised their rescission rights, the Issuer would have to pay to 
such investors an amount of funds equal to the purchase price paid by such investors plus interest from the date of any 
such purchase. No assurances can be given the Issuer will, if it is required to offer such investors a rescission right, 
have sufficient funds to pay the prior investors the amounts required or that proceeds from this Offering would not be 
used to pay such amounts.  
 
In addition, if the Issuer violated federal or state securities laws in connection with a prior offering and/or sale of its 
securities, federal or state regulators could bring an enforcement, regulatory and/or other legal action against the Issuer 
which, among other things, could result in the Issuer having to pay substantial fines and be prohibited from selling 
securities in the future. 
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The U.S. Securities and Exchange Commission does not pass upon the merits of the Securities or the terms of the 
Offering, nor does it pass upon the accuracy or completeness of any Offering document or literature. 
 
You should not rely on the fact that our Form C is accessible through the U.S. Securities and Exchange Commission’s 
EDGAR filing system as an approval, endorsement or guarantee of compliance as it relates to this Offering. The U.S. 
Securities and Exchange Commission has not reviewed this Form C, nor any document or literature related to this 
Offering. 
 
Neither the Offering nor the Securities have been registered under federal or state securities laws. 
 
No governmental agency has reviewed or passed upon this Offering or the Securities. Neither the Offering nor the 
Securities have been registered under federal or state securities laws. Investors will not receive any of the benefits 
available in registered offerings, which may include access to quarterly and annual financial statements that have been 
audited by an independent accounting firm. Investors must therefore assess the adequacy of disclosure and the fairness 
of the terms of this Offering based on the information provided in this Form C and the accompanying exhibits. 
 
The Issuer's management may have broad discretion in how the Issuer uses the net proceeds of the Offering. 
 
Unless the Issuer has agreed to a specific use of the proceeds from the Offering, the Issuer’s management will have 
considerable discretion over the use of proceeds from the Offering. You may not have the opportunity, as part of your 
investment decision, to assess whether the proceeds are being used appropriately. 
 
The Issuer has the right to limit individual Investor commitment amounts based on the Issuer’s determination of 
an Investor’s sophistication. 
 
The Issuer may prevent any Investor from committing more than a certain amount in this Offering based on the Issuer’s 
determination of the Investor’s sophistication and ability to assume the risk of the investment. This means that your 
desired investment amount may be limited or lowered based solely on the Issuer’s determination and not in line with 
relevant investment limits set forth by the Regulation CF rules. This also means that other Investors may receive larger 
allocations of the Offering based solely on the Issuer’s determination. 
 
The Issuer has the right to extend the Offering Deadline. 
 
The Issuer may extend the Offering Deadline beyond what is currently stated herein. This means that your investment 
may continue to be held in escrow while the Issuer attempts to raise the Target Offering Amount even after the Offering 
Deadline stated herein is reached. While you have the right to cancel your investment in the event the Issuer extends 
the Offering Deadline, if you choose to reconfirm your investment, your investment will not be accruing interest 
during this time and will simply be held until such time as the new Offering Deadline is reached without the Issuer 
receiving the Target Offering Amount, at which time it will be returned to you without interest or deduction, or the 
Issuer receives the Target Offering Amount, at which time it will be released to the Issuer to be used as set forth herein. 
Upon or shortly after the release of such funds to the Issuer, the Securities will be issued and distributed to you. 
 
The Issuer may also end the Offering early.  
 
If the Target Offering Amount is met after 21 calendar days, but before the Offering Deadline, the Issuer can end the 
Offering by providing notice to Investors at least 5 business days prior to the end of the Offering. This means your 
failure to participate in the Offering in a timely manner may prevent you from being able to invest in this Offering – 
it also means the Issuer may limit the amount of capital it can raise during the Offering by ending the Offering early. 
 
 
The Issuer has the right to conduct multiple closings during the Offering.  
 
If the Issuer meets certain terms and conditions, an intermediate close of the Offering can occur, which will allow the 
Issuer to draw down on half of the proceeds committed and captured in the Offering during the relevant period. The 
Issuer may choose to continue the Offering thereafter. Investors should be mindful that this means they can make 
multiple investment commitments in the Offering, which may be subject to different cancellation rights. For example, 
if an intermediate close occurs and later a material change occurs as the Offering continues, Investors whose 
investment commitments were previously closed upon will not have the right to re-confirm their investment as it will 
be deemed to have been completed prior to the material change. 
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Risks Related to the Securities  
 
The Securities will not be freely tradable under the Securities Act until one year from the initial purchase date. 
Although the Securities may be tradable under federal securities law, state securities regulations may apply, and 
each Investor should consult with their attorney. 
 
You should be aware of the long-term nature of this investment. There is not now and likely will not ever be a public 
market for the Securities. Because the Securities have not been registered under the Securities Act or under the 
securities laws of any state or foreign jurisdiction, the Securities have transfer restrictions and cannot be resold in the 
United States except pursuant to Rule 501 of Regulation CF. It is not currently contemplated that registration under 
the Securities Act or other securities laws will be effected. Limitations on the transfer of the Securities may also 
adversely affect the price that you might be able to obtain for the Securities in a private sale. Investors should be aware 
of the long-term nature of their investment in the Issuer. Each Investor in this Offering will be required to represent 
that they are purchasing the Securities for their own account, for investment purposes and not with a view to resale or 
distribution thereof. 
 
Your ownership of the shares will be subject to dilution. 

If we conduct subsequent offerings of securities, issue shares pursuant to a compensation or distribution reinvestment 
plan or otherwise issues additional shares, investors who purchase securities in this offering who do not participate in 
those other stock issuances will experience dilution in their percentage ownership of our company’s outstanding 
shares. Furthermore, shareholders may experience a dilution in the value of their underlying shares depending on the 
terms and pricing of any future share issuances (including the underlying shares being sold in this offering) and the 
value of our assets at the time of issuance. 

 
The securities will be equity interests in our company and will not constitute indebtedness. 

The securities will rank junior to all existing and future indebtedness and other non-equity claims on our company 
with respect to assets available to satisfy claims on the Issuer, including in a liquidation of our company. Additionally, 
unlike indebtedness, for which principal and interest would customarily be payable on specified due dates, there will 
be no specified payments of dividends with respect to the securities and dividends are payable only if, when and as 
authorized and declared by us and depend on, among other matters, our historical and projected results of operations, 
liquidity, cash flows, capital levels, financial condition, debt service requirements and other cash needs, financing 
covenants, applicable state law, federal and state regulatory prohibitions and other restrictions and any other factors 
our board of directors deems relevant at the time. In addition, there is no limit on the amount of debt or other 
obligations we may incur in the future. Accordingly, we may incur substantial amounts of additional debt and other 
obligations that will rank senior to the securities, which are the most junior securities of our company. 

Investors will not be entitled to any inspection or information rights other than those required by law. 
 
Investors will not have the right to inspect the books and records of the Issuer or to receive financial or other 
information from the Issuer, other than as required by law. Other security holders of the Issuer may have such rights. 
Regulation CF requires only the provision of an annual report on Form C and no additional information. Additionally, 
there are numerous methods by which the Issuer can terminate annual report obligations, resulting in no information 
rights, contractual, statutory or otherwise, owed to Investors. This lack of information could put Investors at a 
disadvantage in general and with respect to other security holders, including certain security holders who have rights 
to periodic financial statements and updates from the Issuer such as quarterly unaudited financials, annual projections 
and budgets, and monthly progress reports, among other things. 
 
There can be no assurance that we will ever provide liquidity to investors through either a sale of our company or 
a registration of the securities. 

There can be no assurance that any form of merger, combination, or sale of our company will take place, or that any 
merger, combination, or sale would provide liquidity for investors. Furthermore, we may be unable to register the 
securities for resale by investors for legal, commercial, regulatory, market-related or other reasons. In the event that 
we are unable to effect a registration, investors could be unable to sell their securities unless an exemption from 
registration is available. 
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The offering price in this offering may not represent the value of our securities. 

The price of the securities being sold in this offering has been determined based on a number of factors and does not 
necessarily bear any relationship to our book value, assets, operating results or any other established criteria of value. 
Prices for our securities may not be indicative of the fair market value of our securities now or in the future. 

There is no present market for the Securities and we have arbitrarily set the price. 
 
The Offering price was not established in a competitive market. We have arbitrarily set the price of the Securities with 
reference to the general status of the securities market and other relevant factors. The Offering price for the Securities 
should not be considered an indication of the actual value of the Securities and is not based on our asset value, net 
worth, revenues or other established criteria of value. We cannot guarantee that the Securities can be resold at the 
Offering price or at any other price. 
 
There is no guarantee of a return on an Investor’s investment. 
 
There is no assurance that an Investor will realize a return on their investment or that they will not lose their entire 
investment. For this reason, each Investor should read this Form C and all exhibits carefully and should consult with 
their attorney and business advisor prior to making any investment decision. 
 
IN ADDITION TO THE RISKS LISTED ABOVE, RISKS AND UNCERTAINTIES NOT PRESENTLY 
KNOWN, OR WHICH WE CONSIDER IMMATERIAL AS OF THE DATE OF THIS FORM C, MAY ALSO 
HAVE AN ADVERSE EFFECT ON OUR BUSINESS AND RESULT IN THE TOTAL LOSS OF YOUR 
INVESTMENT. 
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BUSINESS 

 
Description of the Business  
 
Our corporate name is New World Savings, Inc. and we do business as Guac. We are a California corporation that 
was incorporated on August 21, 2017, for the purpose of developing and commercializing a mobile app called Guac 
that creates a new way to help users save for short-term goals and buy experiences.  
 
The Issuer expects to generate revenue in three primary ways: (1) interest earned on user funds held on account; (2) 
application advertising and marketing; and (3) funds generated from partners through the Guac marketplace where we 
earn 10% on transactions conducted through the marketplace. We have developed a downloadable personal finance 
mobile application and marketplace called Guac that offers users a unique way to save money by triggering the deposit 
of a specified amount of each debit card transaction into separate accounts that we refer to as the Guac Fund Accounts. 
Guac is an easy-to-use application that transfers a user’s specified cash amounts based on his debit card purchases, 
allowing a user to “save while he spends.” The application allows users to determine how the amount transferred is 
calculated and applies those savings to short or long- term goals. Funds can be saved in a standard savings account or 
be earmarked in a specified account for specific events such as general investing, saving for a vacation, a car, or a 
wedding. The user can have unlimited separate Guac Fund Accounts, with each Guac Fund Account linked to the 
user’s personal bank account(s). Users may also transfer funds from their Guac Fund Accounts to their checking 
account or to other Guac users. They can also utilize their saved funds in the Guac Marketplace to purchase from our 
partners. A user may trigger saving to their account(s) by either selecting a certain percentage of their transactions or 
rounding up transactions to the nearest dollar. Either way, the user can specify an absolute limit per transaction (i.e., 
stop calculating a percentage to transfer once the purchase amount is above $20). The application, which utilizes Q2 
CorePro and Plaid to access and execute ACH checking account pre-set instructions, automatically transfers the funds 
real-time as purchases are made. We believe that our app appeals to a market of consumers who grew up on the web 
and rely on technology such as Uber, Instacart, and Venmo. They trust technology to make their daily lives more 
efficient. 
 
The Guac Fund Accounts are held as ledger accounts under a master Guac bank account. Each master account 
containing user funds are insured to $250,000 using insurance from the Federal Deposit Insurance Corporation. Guac 
has selected National Bank of Kansas City as its launch bank. 
 
Business Plan  
 
The Issuer plans to significantly expand its business by increasing sales and marketing, investing in technology and 
product research, development, and investing in operations and infrastructure. The Issuer aims to achieve profitability 
by the third quarter of 2024. The capital we raise here will empower us to expand our product development, increase 
sales and marketing efforts and grow out our infrastructure and operations as we continue to aggressively grow and 
expand our business.   

The Issuer’s Products and/or Services  
 

Product / Service Description Current Market 
 
Guac 

 
Personal finance application 

 
B2C primarily Millennials, Gen Z 
and secondary to Baby Boomers. 
 

 
Competition 
 
The key competitors to our business are:  
 

(i) Acorns, which is a smartphone app that “rounds up” your spending to the nearest dollar and invests that 
rounded difference. It is a micro savings service that allows the user to invest only pennies at a time. 
Acorns does not offer the user the opportunity to create a goal (or multiple goals) to save and does not 
offer money transfers or bill payments. Acorns simply rounds up user’s debit card purchases to purchase 
products from a number of retail partners or invest saved funds into the Acorns managed investment 
funds. Acorns currently has 3,500,000 members and raised nearly $63,000,000. In addition, Acorns 
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charges $1.00 per month for accounts under $5,000 and 0.25% for accounts with a value of over of 
$5,000;  

(ii) Qapital, which is an app designed to allocate small amounts of everyday purchases to user’s Qapital 
account. Qapital was launched in May 2015 and, within five months, acquired users in all 50 U.S. states 
and has since raised $26 million in a new early-stage round of funding. This app has 750,000 active 
users, adding 10,000 new accounts each week. Qapital charges its users a monthly fee of $3.99. We offer 
a similar method of saving money but believe our Guac app is more efficient and easier to use with its 
percentage-based savings model. Qapital does not offer user-to-user money transfers;  

(iii) Hello Digit is a micro-savings app designed to help users save small amounts of money over time. 
Similar to the Acorns app, it offers a first step towards consistent savings. Digit evaluates user spending 
habits and transfers money out of a linked bank account(s) into a Digit account using an algorithm. 
Contrarily, we allow the user to decide how much to save, when to save and create savings goals. 
However, Digit’s algorithm limits the user’s control and interaction with user’s method of saving. 
Furthermore, Digit does not allow users to create separate funds with differing saving plans to reach 
your goal. 

 
Based on market analysis, we believe that our products and services offer a focused user experience that is simple to 
use and marketable to the user. Our research indicates that other apps may be overwhelming to the average user with 
too many options to “micro-save”, while other competitors only allow user to invest in securities or managed funds 
within the application. We, on the other hand, allow users to be in control of how much they save, how often, and 
what they would like to do with the money they save. In sum, we believe that we offer the user a very simple “save 
while you spend” micro savings application, user-to-user money transfers (think Venmo) and bill pay option in one 
simple, interactive handheld application. 
 
We operate in the highly competitive financial technology, or fintech, market and compete with other fintech 
companies and software and mobile application developers. Specifically, we face competition from other technology 
companies that provide event driven micro saving applications to consumers. Our products compete against similar 
products of many large and small companies, including well-known global competitors. In many of the markets and 
industry segments in which we sell our products, we compete against other branded products as well as retailers’ 
private-label brands. Many of our competitors have substantially greater financial, technical, research, marketing, 
sales, service, and other resources than us, and may develop processes or software applications that are superior to 
those of our company.  
 
Customer Base 
 
We operate in the fintech (financial technology) sector of the mobile applications market. Financial statistics indicate 
that this segment continues to have steady growth and investment at all stages. Specifically, we are targeting the 
Millennial and Gen Z users to create a community of users. There are 83.1 million Millennials in America. (“Millennial 
Spending Habits and Why They Buy,” May 1, 2019). By 2025, Millennials will own the largest share of personal 
income of $8.3 trillion. (“Cracking the Code on Millennial Consumers,” March 18, 2017). At such time, Millennials 
will represent 75% of the workforce and 46% of total U.S. household income. (“10 Key Facts and Statistics about 
Millennials in the Workplace,” September 1, 2021). Studies have indicated that 74% of Millennials believe that 
technology makes life easier; two recessions have affected Millennials’ trust and confidence in traditional financial 
institutions. (“Millennials: Technology = Social Connection,” February 2014). In 2015, a survey by Chime showed 
that 67% of Millennials say that they would prefer to use a debit card than a credit card (“This is Why Millennials are 
Choosing Debit Over Credit,” July 13, 2017). In 2014, the Wells Fargo Millennial Study showed that while 8 in 10 
Millennials say the recession taught them the importance of saving for the future, only 55% of the 1,639 Millennials 
surveyed have started saving for retirement. Those who currently are not saving say they won’t be able to start until 
age 35. We believe we are the solution for “simple, effortless savings” that do not threaten to change a user’s lifestyle. 
 
Supply Chain 
 
Although the Issuer is dependent upon certain third-party vendors, specifically Plaid and Q2 Corepro, the Issuer any 
has access to alternate service providers in the event its current third-party vendors are unable to provide services or 
any issues arise with its current vendors where a change is required to be made. The Issuer does not believe the loss 
of a current third-party vendor or service provider would cause a major disruption to its business, although it could 
cause short-term limitations or disruptions. 
 
 
 



 
 

16 

Intellectual Property  
 

Application or 
Registration # 

Title Description File Date Grant Date Country 

 
5,951,846 

 
“GUAC” 

 
Standard Character 
Mark 
 

 
April 29, 2019 

 
December 31, 
2019 

 
USA 
 

 
6,332,471 

 
“Save while 
you spend” 
 

 
Standard Character 
Mark 

 
July 29, 2020 

 
April 27, 
2021 

 
USA 

 
6,343,400 

 
“I guac’d it” 

 
Standard Character 
Mark 
 

 
May 16, 2020 

 
May 4, 2021 

 
USA 

 
90684105 

 
"Spend. Save. 
Earn." 
 

 
Standard Character 
Mark 

 
April 30, 2021 

 
Pending 

 
USA 

90567598 "What if 
saving was as 
easy as 
spending" 
 

Standard Character 
Mark 

March 9, 2021 Pending USA 

63/179,031 "Automated 
Saving 
Method and 
System" 

Provisional Patent April 23, 2021 Pending USA 

 
All other intellectual property is in the form of trade secrets, business methods and know-how and is protected through 
intellectual assignment and confidentiality agreements with our employees, advisors and consultants. 
 
Domain Names  
 
The Issuer owns the following active domain names: https://Joinguac.com; and https://Guacapp.com.   
 
Governmental/Regulatory Approval and Compliance  
 
The Issuer is subject to and affected by the laws and regulations of U.S. federal, state and local governmental 
authorities. These laws and regulations are subject to change.  
 
Litigation  
 
On July 14, 2021, Steep Axis LLC, Scott Armstrong, Ryan Armstrong and New World Savings, Inc., (collectively, 
the “Plaintiffs”) filed a Complaint in the Superior Court of the State of California, County of Orange, against Gangsta 
Breakout, LLC, PhD Labs, Inc., John Driscoll, and Naked Apps, LLC (collectively, the “Defendants”) to recover 
certain monies and to confirm the rightful cancellation of 250,000 shares of the Issuer’s Class A Common Stock that 
had been held by the Defendants which were paid to them under a series of contracts under which Defendants were 
supposed to develop a mobile application for Plaintiffs and did not perform under such contracts. The Issuer is seeking 
various remedies, including confirmation of the cancellation and/or return of the 250,000 shares of the Issuer’s Class 
A Common Stock. The action is in its early stages and the Issuer cannot predict the outcome of such litigation at this 
time.  The Issuer intends to vigorously prosecute this matter.  
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USE OF PROCEEDS 

 
The following table illustrates how we intend to use the net proceeds received from this Offering. The values below 
are not inclusive of payments to financial and legal service providers, fees associated with bad actor checks, payment 
processing fees, and escrow related fees, all of which were incurred in the preparation of this Offering and are due in 
advance of the closing of the Offering. 
 
Use of Proceeds if the Intermediary Fees applied are six percent (6.0%) of the dollar amount raised in the Offering:  
 

Use of Proceeds 
% of Proceeds if 
Target Offering 
Amount Raised 

Amount if Target 
Offering Amount 

Raised 

% of Proceeds if 
Maximum 

Offering Amount 
Raised 

Amount if 
Maximum 

Offering Amount 
Raised 

Intermediary Fees* 6% $1,499.81 6% $149,999.99 

 
Sales and Marketing 

(1) 
60% $14,998.10 60% $1,499,999.89 

 
Technology and 

Product 
Development (2) 

20% $4,999.37 20% $499,999.96 

 
Operations (3) 14% $3,449.56 14% $349,999.97 

Total 100% $24,996.84 100% $2,499,999.81 

 
 
The Issuer has discretion to alter the use of proceeds set forth above to adhere to the Issuer’s business plan and liquidity 
requirements. For example, economic conditions may alter the Issuer’s general marketing or general working capital 
requirements. 
 
Set forth below are detailed descriptions of how we intend to use the net proceeds of this Offering for any category in 
excess of ten percent (10%) in the table above. 
 
 (1) Our sales and marketing efforts will include (i) doubling our overall marketing budget; (ii) continuing to grow 
our current marketing channels, including social influencers, Google partnership, Facebook algorithm, Gamified 
partnerships and public relations; and (iii) growing our athletic influencers with a focus on the collegiate NIL 
influencers.    
 
 (2) Proceeds will be used (a) for continued maintenance of both front and back-end development with continued 
improvements; (b) to add more business and marketplace partners and the design and development that is required; 
(c) to add additional advanced features; (d) to add more intelligence to our overall application; and (e) to add Guac 
Visa and Guac Pay and the additional front and back-end development needed.   
 
(3) These proceeds will be used for day-to-day activities and account management and to add head count focused on 
operations. 

DIRECTORS, OFFICERS, MANAGERS, AND KEY PERSONS 
 
The directors, officers, managers, and key persons of the Issuer are listed below along with all positions and offices 
held at the Issuer and their principal occupation and employment responsibilities for the past three (3) years. 
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Name Positions and Offices Held at 
the Company 

Principal Occupation and 
Employment Responsibilities for the 
Last Three (3) Years 

Education 

Scott Armstrong CEO, Co-Founder and Director  CEO and Founder of New World 
Savings, Inc., 2017 – Present 
 
Responsible for all aspects of the 
Company, including strategy and 
development of business plan, investor 
relations, product development, strategic 
partnerships, day-to-day operations, and 
general CEO responsibilities.  
 

Attended 
Arizona State 
University for 
2.5 years  

Ryan Armstrong President, Co-Founder, and 
Director 

President and Co-Founder of New World 
Savings, Inc., 2017 – Present 
 
Responsible for sales and marketing 
efforts 
 
Founder, Bar Above LLC, 2018 - Present 
 
Responsible for providing marketing 
social influencers for the Company  
  
Regional Director for Alamera Sciences, 
2015 – 2018 
 
Responsible for leading the sales 
division for the western region of the 
United States 
 

Southern 
Methodist 
University, 
B.S., 
Economics 
and Finance, 
2011 

John Bluer Chief Financial Officer Chief Financial Officer of New World 
Savings, Inc. 2023 – Present 
 
Responsible for managing the finance, 
legal, and accounting departments. 
 
Chief Financial Officer of BlackRidge 
Technology International, Inc. 
(OTC:BRTI) 2016 - 2020 
 
Responsible for managing the legal, 
finance, treasury, PR, and administrative 
staff.  
 
Chief Financial Officer of Xpal Power, 
Inc. 2015-2016 
 
Responsible for managing the legal and 
finance departments and the going public 
transition, including audits.  
 
Chairman, Chief Executive Officer of 
Northsight Capital, Inc. (OTC: NCAP) 
2014 - 2015 
 
Responsible for leading operations and 
running a marketing and advertising 
platform that uses internet websites and 
portals.  

University of 
Wyoming, 
B.S. 1980 and 
J.D., 1983 
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Rich Ingrassia Director Director of New World Savings, Inc., 
2020 - Present 
 
Managing Partner of Wheelhouse Digital 
Studios, LLC, 2017 – Present 
 
Responsible for managing operations 
and strategy, researching, analyzing and 
overseeing investments and portfolio 
company development. 
 
Managing Officer of Digital Offering, 
LLC, 2013 – 2018 
 
Responsible for researching, analyzing 
and overseeing investment offerings. 
 

University of 
Notre Dame, 
B.A., 
Economics, 
1987; 
Northwestern 
University, 
Masters in 
Journalism, 
1994 

Thomas Marquart Vice President of Marketing Vice President of Marketing of New 
World Savings, Inc., 2020 – Present 
 
Responsible for marketing, social media 
management and influencer relationships 
 
Co-Founder of Dad Brand, LLC dba 
Dad Brand Apparel, 2016 - Present 
 
Responsible for operations, growth, e-
commerce, marketing, strategic 
partnerships, social media management 
and influencer relationships. Oversight 
of all aspects of the business, major 
corporate decisions, and managing the 
overall operations. 

Arizona State 
University, 
B.S., Housing 
& Urban 
Development, 
2010 

 
Biographical Information 
 
Scott Armstrong:  Scott is the Chief Executive Officer, Co-Founder and Director of the Issuer. He is an experienced 
business professional and entrepreneur. Most recently, Scott served as Regional Business Manager at WaveTec 
Vision, which was sold to a Novartis company for $350,000,000. Prior to WaveTec, Mr. Armstrong founded Axis 
Eye Institute, which was successfully sold in 2007. Axis acquired young, highly qualified surgeons, while Scott used 
his operational and marketing expertise to grow and manage the business and build the practice for the young surgeons 
to eventually purchase. 
 
Ryan Armstrong: Ryan is the President, Co-Founder and Director of the Issuer. He is a business 
executive/entrepreneur with over ten years of experience in consulting, specializing in sales and marketing with a 
focus on social media and growth marketing. Ryan, with his head of social influencers, through his Bar Above 
business, has built a team of effective conversion driven social influencers with a collective following of 25 million. 
Previously, Ryan was the Regional Sales Director of Alimera Sciences, a medical device company specializing in 
Ophthalmology.  
 
John H. Bluher: John is the current Chief Financial Officer of the Issuer. He is a specialist in legal, financial 
management and operating growing early-stage companies. He is also a specialist in capital management, 
capitalization structuring, merger and acquisition, private equity, and valuations of public and private companies. 
From May 2016 to July 2020, Bluher was CFO for BlackRidge Technology International, Inc., (OTC:BRTI) a cyber 
defense and security company. From early 2015 to June 2016, Mr. Bluher was the CFO of Xpal Power, Inc., a Taiwan 
based public company engineering and manufacturing consumer electronics in China. From 2014 to 2015, Bluher was 
the Chairman, CEO, and President of Northsight Capital, Inc. (OTC:NCAP) and launched a marketing and advertising 
platform for selling marketing through internet websites and portals. From 2011 through 2014, Bluher was Co-
Chairman, EVP and Chief Operating Officer for MusclePharm Corporation (OTC:MSLP). Mr. Bluher holds a 
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Bachelor of Science and a J.D. degree from the University of Wyoming and has held FINRA Series 7, Series 24, 63, 
65 and 14 licenses.  
 
Rich Ingrassia: Rich is a director of the Issuer. He recently co-founded Wheelhouse Studios, a marketing-first venture 
studio, after over 20 years as a tech, media and Internet analyst and investment banker. At PwC, Roth Capital, SNL 
Kagan and Digital Offering, he supported more than $2 billion in public and private company financings and wrote 
the first equity research for Netflix, IMAX, micro-investing app Acorns and others. Rich has advised AT&T, Disney, 
DreamWorks and Intel on media strategy and operations and is an adjunct MBA professor at Concordia University 
Irvine. He's an alumnus of the University of Notre Dame and Northwestern University. 
 
Thomas Marquart: Thomas is the Vice President of Marketing of the Issuer. He is a social media and digital marketing 
fanatic. With over 10 years of marketing expertise, he has a unique and progressive understanding of today’s social 
media climate. Thomas also has a powerful network of social media and digital marketing professionals he leverages 
to achieve extraordinary results beyond those achieved through conventional marketing. He has successfully co-
founded his own apparel business where he used his social media and digital marketing expertise to grow the business. 
 
Indemnification 
 
Indemnification is authorized by the Issuer to managers, officers or controlling persons acting in their professional 
capacity pursuant to California law. Indemnification includes expenses such as attorney’s fees and, in certain 
circumstances, judgments, fines and settlement amounts actually paid or incurred in connection with actual or 
threatened actions, suits or proceedings involving such person, except in certain circumstances where a person is 
adjudged to be guilty of gross negligence or willful misconduct, unless a court of competent jurisdiction determines 
that such indemnification is fair and reasonable under the circumstances. 
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CAPITALIZATION, DEBT AND OWNERSHIP 

 
Capitalization 
 
The Issuer’s authorized capital stock consists of 200,000,000 shares of common stock, par value $0.0001 per share 
(the “Common Stock”) and 20,000,000 shares of preferred stock, par value $0.0001 per share (the “Preferred 
Stock”). Within Preferred Stock, a series of Preferred Stock designated as Series X Preferred Stock has been created 
(the "Series X Preferred Stock"). The Series X Preferred Stock consists of one authorized share and, in addition to 
having protective provisions regarding amendments of the Issuer's Certificate of Incorporation, provides for voting 
rights equal to the number of votes then held or entitled to be made by all equity holders of the Issuer, including the 
Common Stock, plus one. At the closing of this Offering, assuming only the Target Offering Amount is sold, 
15,046,225 shares of Common Stock and no shares of Preferred Stock and 1 share of Series X Preferred Stock, 
respectively, will be issued and outstanding.  
 
The holder of the Series X Preferred Stock is Scott Armstrong.  As a result of the ownership of one share of Series X 
Preferred Stock, Mr. Armstrong will at all times have a majority of the votes cast at any meeting (or by written consent) 
and therefore controls our company. 
 
Outstanding Capital Stock 
 

As of the date of this Form C, the Issuer’s outstanding capital stock consists of:  

Type Common Stock 

Amount Outstanding 15,271,255* 

Par Value Per Share $0.0001 

Voting Rights 1 vote per share 

Anti-Dilution Rights None 

 

How this security may limit, dilute or 
qualify the Security issued pursuant to 
Regulation CF 

The Issuer may issue additional shares of Common 
Stock at a later date. The issuance of such additional 
shares of Common Stock would be dilutive, and could 
adversely affect the value of the Securities issued 
pursuant to Regulation CF. 

Percentage ownership of the Issuer by 
the holders of such security (assuming 
conversion prior to the Offering if 
convertible securities). 

 

100%** 

* In July 2020, the Issuer converted each share of then outstanding Class A and Class B common stock into one 
share of Common Stock. Immediately thereafter and on such date, each one (1) share of Common Stock that was 
issued and outstanding at such time, was split into ten (10) fully paid, nonassessable shares of Common Stock, 
through the issuance of a nine (9) share stock dividend. 

** This percentage is based upon outstanding common stock and excludes from the calculation: (a) one share of 
Series X Preferred Stock that is outstanding, (b) awards under our stock incentive plan for a total of 400,000 
options that have not fully vested, and (c) a total of $2,409,554.11 in investment amount of SAFE securities 
having a valuation cap of $18,500,000. The percentage does include (a) awards under our stock incentive plan for 
an aggregate of 75,000 shares of common stock, (b) 150,000 shares of common stock not yet fully vested under 
advisor agreements. 
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Type Series X Preferred Stock 

Amount Outstanding 1 

Par Value Per Share $0.0001 

Voting Rights All outstanding voting shares, plus one (1) additional 
share. 

Anti-Dilution Rights None. 

 

How this security may limit, dilute or 
qualify the Security issued pursuant to 
Regulation CF 

 

This stock will not be limiting or dilutive to the Security 
issues pursuant to Regulation CF.  

Percentage ownership of the Issuer by 
the holders of such security (assuming 
conversion prior to the Offering if 
convertible securities). 

 

Less than 1%, but having a vote equivalent to all 
outstanding voting shares, plus one (1) additional share. 

 

Outstanding Options, Safes, Convertible Notes, Warrants 

As of the date of this Form C, the Issuer has the following additional securities outstanding: 

Type of security Crowd SAFE Notes 

$2,409,554.11  $2,409,554.11  

Voting Rights None 

Anti-Dilution Rights None 

Material Terms Valuation Cap: $18.5 million 

How this security may limit, dilute or qualify 
the Security issued pursuant to Regulation 
CF 

The Issuer may issue additional Crowd SAFEs at a later date. 
The issuance of such additional Crowd SAFEs may be dilutive, 
and could adversely affect the value of the Securities issued 
pursuant to Regulation CF. 

Ownership of the Issuer by the holders of 
such security (assuming conversion prior to 
the Offering if convertible securities). 

Cannot be determined at this time.  

 

Type Equity Awards under the Issuer’s 2021 Stock Incentive 
Plan 

Amount Outstanding 300,000 options to Purchase Shares of the Issuer’s 
Common Stock having an exercise price of $0.50, 
subject to vesting. 

75,000 restricted stock units that were issued at par 
value and are fully vested. 
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Voting Rights None 

Anti-Dilution Rights None 

 

How this security may limit, dilute or 
qualify the Security issued pursuant to 
Regulation CF 

 

Upon exercise of the stock options, more shares will be 
outstanding, and the holders of Common Stock will be 
diluted. 

Percentage ownership of the Issuer by 
the holders of such security (assuming 
conversion prior to the Offering if 
convertible securities). 

 

N/A 

 

Outstanding Debt 
 
As of the date of this Form C, the Issuer has no other outstanding debt, except as outlined below. 
 
The Issuer also incurred an Small Business Administration Loan in the amount of $7,000 dollars, outstanding as of 
December 31, 2021.  

 
Ownership  
 
The table below lists the beneficial owners (including individuals and entities) of twenty percent (20%) or more of the 
Issuer’s outstanding voting equity securities, calculated on the basis of voting power, are listed along with the amount 
they own. 
 

Name Amount and Type or Class Held Percentage Ownership (in terms 
of voting power) 

Steep Axis, LLC* 7,500,000 shares of Common Stock 24.56% 
 

Scott Armstrong 1 share of Series X Preferred 50.000002% 

*Scott Armstrong is the sole owner of this entity. 
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FINANCIAL INFORMATION 

 
Please see the financial information listed on the cover page of this Form C and attached hereto in addition to 
the following information. Financial statements are attached hereto as Exhibit A. 
 
Operations  
 
New World Savings, Inc., doing business as Guac (the “Issuer”) was incorporated on August 21, 2017, under the laws 
of the State of California. The Issuer is headquartered in Dana Point, CA. 
 
Cash and Cash Equivalents 
 
As of February 28, 2023, the Issuer had an aggregate of $649,000 in cash and cash equivalents, leaving the Issuer with 
approximately 8.1 months of estimated runway. Runway is calculated by dividing cash-on-hand by average monthly 
net loss (if any). 
 
Liquidity and Capital Resources  
 
The proceeds from the Offering are essential to our operations. We plan to use the proceeds as set forth above under 
the section titled “Use of Proceeds”, which is an indispensable element of our business strategy.  
 
In addition to the Offering, the Issuer intends to concurrently undertake to raise up to $2,500,000 pursuant to Rule 
506(c) of Regulation D) by offering to sell up to 783,699 in securities, including but not limited to common stock to 
accredited investors outside of this Offering (the “Concurrent Offering”).  
 
Capital Expenditures and Other Obligations  
 
The Issuer does not intend to make any material capital expenditures in the near future.  
 
Valuation 
 
Although the Securities provide certain terms, the Intermediary has ascribed no pre-Offering valuation to the Issuer; 
the Securities are priced arbitrarily and the Issuer makes no representations as to the reasonableness of any specified 
valuation. Notwithstanding the foregoing, the Issuer’s pre-money valuation implied by the price per share of the 
common stock being sold in this offering is $50,000,000. 
 
Trends and Uncertainties  
 
After reviewing the above discussion of the steps the Issuer intends to take, potential Investors should consider whether 
achievement of each step within the estimated time frame will be realistic in their judgment. Potential Investors should 
also assess the consequences to the Issuer of any delays in taking these steps and whether the Issuer will need additional 
financing to accomplish them. 
 
Please see the financial statements attached as Exhibit A for subsequent events and applicable disclosures. 
 
 
Previous Offerings of Securities 
 
We have made the following issuances of securities within the last three years:  
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Security Type 
Principal 

Amount of 
Securities Sold 

Amount of 
Securities 

Issued 
Use of Proceeds Issue Date 

Exemption 
from 

Registratio
n Used or 

Public 
Offering 

Common Stock $1,088 
 

10,881,630 
 

N/A March 3, 2020 Section 
4(a)(2) 

Common Stock $325,000 
 

650,000 General Working 
Capital 

September 18, 2020; 
September 26, 2020; 

April 28, 2021 

Reg. D 
Rule 506(c) 

Common Stock  
 

$1,051,947 
 

 
2,103,894 N/A April 22, 2021 Reg. CF 

Convertible 
Notes $337,500 

 
19 General Working 

Capital 

Between November 
12, 2019 and July 20, 

2020 
 

Reg. D 
Rule 506(b) 

SAFE Securities $2,409,554.11 
N/A General Working 

Capital 

Between October 22, 
2021 and March 10, 

2022 
Reg. CF 

 
See the section titled “Capitalization and Ownership” for more information regarding the securities issued in our 
previous offerings of securities. 
 

TRANSACTIONS WITH RELATED PERSONS AND CONFLICTS OF INTEREST 
 
From time to time the Issuer may engage in transactions with related persons. Related persons are defined as any 
director or officer of the Issuer; any person who is the beneficial owner of twenty percent (20%) or more of the Issuer’s 
outstanding voting equity securities, calculated on the basis of voting power; any promoter of the Issuer; any 
immediate family member of any of the foregoing persons or an entity controlled by any such person or persons. 
Additionally, the Issuer will disclose here any transaction since the beginning of the issuer's last fiscal year, or any 
currently proposed transaction, to which the issuer was or is to be a party and the amount involved exceeds five percent 
(5%) of the aggregate amount of capital raised by the issuer in reliance on section 4(a)(6), including the Target Offering 
Amount of this Offering, and the counter party is either (i) any director or officer of the issuer; (ii) any person who is, 
as of the most recent practicable date but no earlier than 120 days prior to the date the offering statement or report is 
filed, the beneficial owner of twenty percent (20%) or more of the issuer's outstanding voting equity securities, 
calculated on the basis of voting power; (iii) if the issuer was incorporated or organized within the past three years, 
any promoter of the issuer; or (iv) any member of the family of any of the foregoing persons, which includes a child, 
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling, mother-in-law, father-in-
law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, and shall include adoptive relationships. The term 
spousal equivalent means a cohabitant occupying a relationship generally equivalent to that of a spouse. 
  
The Issuer has conducted the following transactions with related persons:  
 
(1) Ryan Armstrong, the Issuer's President and Co-Founder, is the sole owner of Bar Above LLC, which, since 2019, 
has provided marketing social influencers to the Issuer. Bar Above LLC collects a 1% fee for its services in building, 
executing and compensating his team of influencers. Bar Above has collected 1%, or $2,469, for providing its services 
to the Issuer. 
 
(2) In June 2019, the Issuer issued a demand note to Steep Axis, LLC, owned by Scott Armstrong, the Issuer's Chief 
Executive Officer and Co-Founder. The demand note bears interest at 7%. The current remaining balance owed Steep 
Axis is $8,462. 
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(3) Periodically, the Issuer pays a management fee to Steep Axis, LLC. Management fees during the year ended 
December 31, 2020 were $13,500. No management fees have been paid to Steep Axis, LLC in 2021.    
 

TAX MATTERS 
 
EACH PROSPECTIVE INVESTOR SHOULD CONSULT WITH THEIR OWN TAX AND ERISA 
ADVISOR AS TO THE PARTICULAR CONSEQUENCES TO THE INVESTOR OF THE PURCHASE, 
OWNERSHIP AND SALE OF THE INVESTOR’S SECURITIES, AS WELL AS POSSIBLE CHANGES IN 
THE TAX LAWS.  

TO ENSURE COMPLIANCE WITH THE REQUIREMENTS IMPOSED BY THE INTERNAL REVENUE 
SERVICE, WE INFORM YOU THAT ANY TAX STATEMENT IN THIS FORM C CONCERNING UNITED 
STATES FEDERAL TAXES IS NOT INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, 
BY ANY TAXPAYER FOR THE PURPOSE OF AVOIDING ANY TAX-RELATED PENALTIES UNDER 
THE UNITED STATES INTERNAL REVENUE CODE. ANY TAX STATEMENT HEREIN CONCERNING 
UNITED STATES FEDERAL TAXES WAS WRITTEN IN CONNECTION WITH THE MARKETING OR 
PROMOTION OF THE TRANSACTIONS OR MATTERS TO WHICH THE STATEMENT RELATES. 
EACH TAXPAYER SHOULD SEEK ADVICE BASED ON THE TAXPAYER’S PARTICULAR 
CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR. 

Potential Investors who are not United States residents are urged to consult their tax advisors regarding the 
United States federal income tax implications of any investment in the Issuer, as well as the taxation of such 
investment by their country of residence. Furthermore, it should be anticipated that distributions from the 
Issuer to such foreign investors may be subject to United States withholding tax. 

EACH POTENTIAL INVESTOR SHOULD CONSULT THEIR OWN TAX ADVISOR CONCERNING THE 
POSSIBLE IMPACT OF STATE TAXES. 

LEGAL MATTERS 
 
Any Investor should consult with its own counsel and advisors in evaluating an investment in the Offering and conduct 
independent due diligence. 
 
The Issuer has certified that all of the following statements are TRUE for the Issuer in connection with this 
Offering: 
 

(1) Is organized under, and subject to, the laws of a State or territory of the United States or the District of 
Columbia; 

(2) Is not subject to the requirement to file reports pursuant to Section 13 or Section 15(d) of the Securities 
Exchange Act of 1934 (the “Exchange Act”) (15 U.S.C. 78m or 78o(d)); 

(3) Is not an investment company, as defined in Section 3 of the Investment Company Act of 1940 (the 
“Investment Company Act”)(15 U.S.C. 80a-3), or excluded from the definition of investment company by 
Section 3(b) or Section 3(c) of the Investment Company Act (15 U.S.C. 80a-3(b) or 80a-3(c)); 

(4) Is not ineligible to offer or sell securities in reliance on Section 4(a)(6) of the Securities Act of 1933 (the 
“Securities Act”) (15 U.S.C. 77d(a)(6)) as a result of a disqualification as specified in § 227.503(a); 

(5) Has filed with the SEC and provided to investors, to the extent required, any ongoing annual reports required 
by law during the two years immediately preceding the filing of this Form C; and 

(6) Has a specific business plan, which is not to engage in a merger or acquisition with an unidentified company 
or companies. 

 
Bad Actor Disclosure 
 
The Issuer is not subject to any bad actor disqualifications under any relevant U.S. securities laws. 
 
The Issuer is not subject to any matters that would have triggered disqualification but occurred prior to May 16, 2016.   
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Ongoing Reporting 
 
Following the first sale of the Securities, the Issuer will file a report electronically with the Securities & Exchange 
Commission annually and post the report on its website, no later than 120 days after the end of the Issuer’s fiscal year. 
 
Once posted, the annual report may be found on the Issuer’s website at https://Joinguac.com. 
 
The Issuer must continue to comply with the ongoing reporting requirements until: 

(1) the Issuer is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act; 

(2) the Issuer has filed at least three annual reports pursuant to Regulation CF and has total assets that do not 
exceed $10,000,000; 

(3) the Issuer has filed at least one annual report pursuant to Regulation CF and has fewer than 300 holders of 
record; 

(4) the Issuer or another party repurchases all of the Securities issued in reliance on Section 4(a)(6) of the 
Securities Act, including any payment in full of debt securities or any complete redemption of redeemable 
securities; or 

(5) the Issuer liquidates or dissolves its business in accordance with applicable state law. 
 
Neither the Issuer nor any of its predecessors (if any) previously failed to comply with the ongoing reporting 
requirement of Regulation CF. 
 

ADDITIONAL INFORMATION 
 
The summaries of, and references to, various documents in this Form C do not purport to be complete and in each 
instance reference should be made to the copy of such document which is either an appendix to this Form C or which 
will be made available to Investors and their professional advisors upon request. 
 
Prior to making an investment decision regarding the Securities described herein, prospective Investors should 
carefully review and consider this entire Form C. The Issuer is prepared to furnish, upon request, a copy of the forms 
of any documents referenced in this Form C. The Issuer’s representatives will be available to discuss with prospective 
Investors and their representatives and advisors, if any, any matter set forth in this Form C or any other matter relating 
to the Securities described in this Form C, so that prospective Investors and their representatives and advisors, if any, 
may have available to them all information, financial and otherwise, necessary to formulate a well-informed 
investment decision. Additional information and materials concerning the Issuer will be made available to prospective 
Investors and their representatives and advisors, if any, at a mutually convenient location upon reasonable request. 
 
 



SIGNATURE 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets all of the 
requirements for filing on Form C and has duly caused this Form to be signed on its behalf by the duly authorized 
undersigned. 

/s/ 
(Signature) 

Scott Armstrong 
(Name) 

Chief Executive Officer 
(Title) 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), this Form C has been signed by the following persons in the capacities and on the 
dates indicated.  

/s/ Scott Armstrong 
(Signature) 

 Scott Armstrong 
(Name) 

Director 
(Title) 

March 22, 2023 
(Date) 

/s/ Ryan Armstrong 
(Signature) 

Ryan Armstrong 
(Name) 

Director 
(Title) 

March 22, 2023 
(Date) 

/s/Richard Ingrassia 
(Signature) 

Richard Ingrassia 
(Name) 

6FRWW�$UPVWURQJ



 
 

 
Director 
(Title) 
 
March 22, 2023 
(Date) 

 
 
Instructions. 
 
1. The form shall be signed by the issuer, its principal executive officer or officers, its principal financial officer, 
its controller or principal accounting officer and at least a majority of the board of directors or persons performing 
similar functions. 
 
2. The name of each person signing the form shall be typed or printed beneath the signature. Intentional 
misstatements or omissions of facts constitute federal criminal violations. See 18 U.S.C. 1001.



 

 

EXHIBIT A 
 

Financial Statements  
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� � � �����8WLFD�$YH��6XLWH������5DQFKR�&XFDPRQJD��&$���������
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� � 3KRQH������������������)D[������������������ZZZ�6XFKDQFSD�FRP�

An Accountancy Corporation� � � � � � � � �
��
 

,1'(3(1'(17�$8',725¶6�5(3257��
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�
�
�
7R�WKH�%RDUG�RI�'LUHFWRUV�
1HZ�:RUOG�6DYLQJV��,QF��
�
Opinion 
 
:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�RI�1HZ�:RUOG�6DYLQJV��,QF���ZKLFK�FRPSULVH�
WKH�EDODQFH�VKHHW�DV�RI�'HFHPEHU����������DQG�������WKH�UHODWHG�VWDWHPHQWV�RI�LQFRPH��VWRFNKROGHUV¶�
HTXLW\��DQG�FDVK�IORZV�IRU�WKH�\HDUV�WKHQ�HQGHG��DQG�WKH�UHODWHG�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV��
�
,Q�RXU�RSLQLRQ�� WKH�ILQDQFLDO�VWDWHPHQWV�UHIHUUHG�WR�DERYH�SUHVHQW� IDLUO\�� LQ�DOO�PDWHULDO�UHVSHFWV��WKH�
ILQDQFLDO�SRVLWLRQ�RI�1HZ�:RUOG�6DYLQJV��,QF��DV�RI�'HFHPEHU����������DQG�������DQG�WKH�UHVXOWV�RI�LWV�
RSHUDWLRQV�DQG�LWV�FDVK�IORZV�IRU�WKH�\HDUV�WKHQ�HQGHG�LQ�DFFRUGDQFH�ZLWK�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�
DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��
�
Basis for Opinion 
 
:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�WKH�DXGLWLQJ�VWDQGDUGV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�
6WDWHV�RI�$PHULFD��2XU�UHVSRQVLELOLWLHV�XQGHU� WKRVH�VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG� LQ�WKH�$XGLWRU¶V�
5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV�VHFWLRQ�RI�RXU�UHSRUW��:H�DUH�UHTXLUHG�WR�EH�
LQGHSHQGHQW�RI�1HZ�:RUOG�6DYLQJV��,QF��DQG�WR�PHHW�RXU�HWKLFDO�UHVSRQVLELOLWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�
UHOHYDQW�HWKLFDO�UHTXLUHPHQWV�UHODWLQJ�WR�RXU�DXGLWV��:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�
LV�VXIILFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�DXGLW�RSLQLRQ���
 
Substantial Doubt about the Company’s Ability to Continue as a Going Concern  
�
7KH� DFFRPSDQ\LQJ� ILQDQFLDO� VWDWHPHQWV� KDYH� EHHQ� SUHSDUHG� DVVXPLQJ� WKDW� WKH� &RPSDQ\� ZLOO�
FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��$V�GLVFXVVHG�LQ�1RWH����WR�WKH�ILQDQFLDO�VWDWHPHQWV��WKH�&RPSDQ\�KDV�
VXIIHUHG�UHFXUULQJ�ORVVHV�IURP�RSHUDWLRQV�DQG�KDV�D�QHW�FDSLWDO�GHILFLHQF\��0DQDJHPHQW
V�HYDOXDWLRQ�
RI�WKH�HYHQWV�DQG�FRQGLWLRQV�DQG�PDQDJHPHQW
V�SODQV�WR�PLWLJDWH�WKRVH�PDWWHUV�DUH�DOVR�GHVFULEHG�LQ�
1RWH�����2XU�RSLQLRQ�LV�QRW�PRGLILHG�ZLWK�UHVSHFW�WR�WKDW�PDWWHU��
 
Responsibilities of Management for the Financial Statements 
 
0DQDJHPHQW�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV�LQ�
DFFRUGDQFH�ZLWK�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��WKLV�LQFOXGHV�
WKH�GHVLJQ�� LPSOHPHQWDWLRQ��DQG�PDLQWHQDQFH�RI� LQWHUQDO�FRQWURO�UHOHYDQW�WR�WKH�SUHSDUDWLRQ�DQG�IDLU�
SUHVHQWDWLRQ�RI�ILQDQFLDO�VWDWHPHQWV�WKDW�DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�
HUURU���

VVRFLDWHV  



 

�

�
,Q�SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV��PDQDJHPHQW�LV�UHTXLUHG�WR�HYDOXDWH�ZKHWKHU�WKHUH�DUH�FRQGLWLRQV�
RU�HYHQWV��FRQVLGHUHG�LQ�WKH�DJJUHJDWH��WKDW�UDLVH�VXEVWDQWLDO�GRXEW�DERXW�1HZ�:RUOG�6DYLQJV��,QF�¶V�
DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ�ZLWKLQ�RQH�\HDU�DIWHU�WKH�GDWH�WKDW�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�
DYDLODEOH�WR�EH�LVVXHG���
�
Auditor's Responsibilities for the Audit of the Financial Statements 
 
2XU�REMHFWLYHV�DUH�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�DV�D�ZKROH�DUH�
IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��DQG�WR�LVVXH�DQ�DXGLWRU¶V�UHSRUW�WKDW�
LQFOXGHV�RXU�RSLQLRQ��5HDVRQDEOH�DVVXUDQFH�LV�D�KLJK�OHYHO�RI�DVVXUDQFH�EXW�LV�QRW�DEVROXWH�DVVXUDQFH�
DQG�WKHUHIRUH�LV�QRW�D�JXDUDQWHH�WKDW�DQ�DXGLW�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DXGLWLQJ�
VWDQGDUGV�ZLOO�DOZD\V�GHWHFW�D�PDWHULDO�PLVVWDWHPHQW�ZKHQ�LW�H[LVWV��7KH�ULVN�RI�QRW�GHWHFWLQJ�D�PDWHULDO�
PLVVWDWHPHQW�UHVXOWLQJ�IURP�IUDXG�LV�KLJKHU�WKDQ�RQH�UHVXOWLQJ�IURP�HUURU��DV�IUDXG�PD\�LQYROYH�FROOXVLRQ��
IRUJHU\��LQWHQWLRQDO�RPLVVLRQV��PLVUHSUHVHQWDWLRQV��RU�WKH�RYHUULGH�RI�LQWHUQDO�FRQWURO��0LVVWDWHPHQWV�DUH�
FRQVLGHUHG�PDWHULDO�LI�WKHUH�LV�D�VXEVWDQWLDO�OLNHOLKRRG�WKDW��LQGLYLGXDOO\�RU�LQ�WKH�DJJUHJDWH��WKH\�ZRXOG�
LQIOXHQFH�WKH�MXGJPHQW�PDGH�E\�D�UHDVRQDEOH�XVHU�EDVHG�RQ�WKH�ILQDQFLDO�VWDWHPHQWV���
�
,Q�SHUIRUPLQJ�DQ�DXGLW�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DXGLWLQJ�VWDQGDUGV��ZH���
�

x� ([HUFLVH�SURIHVVLRQDO�MXGJPHQW�DQG�PDLQWDLQ�SURIHVVLRQDO�VNHSWLFLVP�WKURXJKRXW�WKH�DXGLW���
x� ,GHQWLI\�DQG�DVVHV�WKH�ULVN�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�ILQDQFLDO�VWDWHPHQWV��ZKHWKHU�GXH�WR�

IUDXG� RU� HUURU�� DQG� GHVLJQ� DQG� SHUIRUP� DXGLW� SURFHGXUHV� UHVSRQVLYH� WR� WKRVH� ULVN�� 6XFK�
SURFHGXUHV�LQFOXGH�H[DPLQLQJ��RQ�D�WHVW�EDVLV��HYLGHQFH�UHJDUGLQJ�WKH�DPRXQWV�DQG�GLVFORVXUHV�
LQ�WKH�ILQDQFLDO�VWDWHPHQWV���

x� 2EWDLQ� DQ� XQGHUVWDQGLQJ� RI� LQWHUQDO� FRQWURO� UHOHYDQW� WR� WKH� DXGLW� LQ� RUGHU� WR� GHVLJQ� DXGLW�
SURFHGXUHV�WKDW�DUH�DSSURSULDWH�LQ�WKH�FLUFXPVWDQFHV��EXW�QRW�IRU�WKH�SXUSRVH�RI�H[SUHVVLQJ�DQ�
RSLQLRQ�RQ�WKH�HIIHFWLYHQHVV�RI�1HZ�:RUOG�6DYLQJV��,QF�¶V�LQWHUQDO�FRQWURO��$FFRUGLQJO\��QR�VXFK�
RSLQLRQ�LV�H[SUHVVHG���

x� (YDOXDWH�WKH�DSSURSULDWHQHVV�RI�DFFRXQWLQJ�SROLFLHV�XVHG�DQG�WKH�UHDVRQDEOHQHVV�RI�VLJQLILFDQW�
DFFRXQWLQJ�HVWLPDWHV�PDGH�E\�PDQDJHPHQW��DV�ZHOO�DV�HYDOXDWH�WKH�RYHUDOO�SUHVHQWDWLRQ�RI�WKH�
ILQDQFLDO�VWDWHPHQWV���

x� &RQFOXGH�ZKHWKHU��LQ�RXU�MXGJPHQW��WKHUH�DUH�FRQGLWLRQV�RU�HYHQWV��FRQVLGHUHG�LQ�WKH�DJJUHJDWH��
WKDW� UDLVH� VXEVWDQWLDO� GRXEW� DERXW�1HZ�:RUOG�6DYLQJV�� ,QF�¶V� DELOLW\� WR� FRQWLQXH�DV� D� JRLQJ�
FRQFHUQ�IRU�D�UHDVRQDEOH�SHULRG�RI�WLPH���

�
:H�DUH�UHTXLUHG�WR�FRPPXQLFDWH�ZLWK�WKRVH�FKDUJHG�ZLWK�JRYHUQDQFH�UHJDUGLQJ��DPRQJ�RWKHU�PDWWHUV��
WKH�SODQQHG�VFRSH�DQG�WLPLQJ�RI�WKH�DXGLW��VLJQLILFDQW�DXGLW�ILQGLQJV��DQG�FHUWDLQ�LQWHUQDO�FRQWURO�UHODWHG�
PDWWHUV�WKDW�ZH�LGHQWLILHG�GXULQJ�WKH�DXGLW���

�
�

6XFKDQ�	�$VVRFLDWHV�
�
5DQFKR�&XFDPRQJD��&$�������
'HFHPEHU����������



 

�

���� ����
&855(17�$66(76
&DVK� ������������������ �����������������
3UHSDLG�H[SHQVHV�� ��������������������� ���������������������

727$/�&855(17�$66(76 ������������������� ������������������

'(326,76���5(6(59(6��1RWH��� ����� �����

27+(5�$66(76
,QWDQJLEOH�DVVHWV��QHW�RI�DFFXPXODWHG�DPRUWL]DWLRQ�RI���������DQG����������
UHVSHFWLYHO\��1RWH���	���� ������������������ �������
1RWHV�UHFHLYDEOH��1RWH��� ����� ������������������
5HFHLYDEOH��1RWH��� ��� ������������������������

727$/�27+(5�$66(76 ������������������ ������������������

727$/�$66(76 ����������������� ����������������

&855(17�/,$%,/,7,(6
$FFRXQWV�SD\DEOH ������������������ ������������������
$FFUXHG�H[SHQVHV��1RWH���� ������������������ ������������������������
$FFUXHG�LQWHUHVW��SD\DEOH��1RWH��� ������ ������
3HQGLQJ�LQYHVWPHQW��1RWH���� ������ ������
5HODWHG�SDUW\�QRWH��1RWH��� ������� ������������������������
,QFRPH�WD[�SD\DEOH��1RWH��� ��� ������������������������
&RQYHUWLEOH�QRWH�SD\DEOH��FXUUHQW��1RWH��� ������� �������������������
/LQH�RI�FUHGLW��1RWH��� ������ ������������������������

727$/�&855(17�/,$%,/,7,(6 ����������������� ����������������

/21*�7(50�/,$%,/,7,(6
&RQYHUWLEOH�QRWHV�SD\DEOH��1RWH��� ����������������������� �������

727$/�/,$%,/,7,(6 ����������������� ����������������

672&.+2/'(56
�(48,7<
&RPPRQ�VWRFN����������SDU�YDOXH��������������VKDUHV�DXWKRUL]HG�
�����������DQG������������VKDUHV�LVVXHG�DQG�RXWVWDQGLQJ�DV�RI�'HFHPEHU� ��� ���������������������
���������DQG�������UHVSHFWLYHO\

3UHIHUUHG�VWRFN����������SDU�YDOXH�������������VKDUHV�DXWKRUL]HG
��DQG���VKDUHV�LVVXHG�DQG�RXWVWDQGLQJ�DV�RI�'HFHPHU����������DQG������� ������������������������ ������������������������
UHVSHFWLYHO\

$GGLWLRQDO�SDLG�LQ�FDSLWDO ��������� ������������������
5HWDLQHG�HDUQLQJV��GHILFLW� ������������������ �������������������

727$/�672&.+2/'(56
�(48,7< ������������������ ����������������

727$/�/,$%,/,7,(6�$1'
672&.+2/'(56
�(48,7< ����������������� ����������������

1(:�:25/'�6$9,1*6��,1&�

%$/$1&(�6+((7

'HFHPEHU����������DQG�����

$66(76

/,$%,/,7,(6�$1'�672&.+2/'(56
�(48,7<

�
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���� ����

,1&20( �������������������� ��������������������

(;3(16(6
$GYHUWLVLQJ �������������� ��������������
%DG�GHEW �������������� �������������������
$PRUWL]DWLRQ ��������������� �����
%DQN�FKDUJHV ���������������� ����������������
'XHV�DQG�VXEVFULSWLRQV ���������������� ����������������
,QVXUDQFH ���������������� ����������������
/HJDO ��������������� ���������������
/LFHQVHV�DQG�SHUPLWV ����������������� �������������������
0DQDJHPHQW�IHH ��������������� ���������������
2IILFH�H[SHQVH ���������������� �������������������
3URIHVVLRQDO�IHHV ��������������� ���������������
5HVHDUFK�	�GHYHORSPHQW ������� �������

727$/�(;3(16( ������������� ��������������

23(5$7,1*��/266� ������������� ��������������

27+(5�,1&20(��(;3(16(�
6%$�(,'/�JUDQW ������������������� ����������������
,QWHUHVW�LQFRPH �� �������������������
,QWHUHVW�H[SHQVH ��������������� ���������������

727$/�27+(5�(;3(16( ��������������� ���������������

1(7�,1&20(�%()25(�7$;(6 ������������� ��������������

3529,6,21�)25�7$;(6 ����������������� �����������������

1(7�,1&20(��/266� ����������� ����������

1(:�:25/'�6$9,1*6��,1&�

�67$7(0(17�2)�,1&20(�

<HDU�HQGHG�'HFHPEHU����������DQG�����
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$GGLWLRQDO 5HWDLQHG
3DLG�LQ (DUQLQJV

6KDUHV�,VVXHG $PRXQW 6KDUHV�,VVXHG $PRXQW &DSLWDO �GHILFLW� 7RWDO

%HJLQQLQJ�%DODQFH��-DQXDU\�������� ������������������������ �������������������� ��������������������������� �������������������� ��������������������� ������������������� ���������������

,VVXHG�VKDUHV�IRU�FDVK ������������������������ ��������������������� ������������������� ������������������ ���������������� ������������������������� ���������������

1HW�LQFRPH��ORVV� ������������������������ ��������������������� ��������������������������� ��������������������� ���������������������� ���������� ����������������

(QGLQJ�%DODQFH��'HFHPEHU��������� ������������������������ �������������������� ������������������� ����������������� ��������������� ������������������� ��������������

,VVXHG�VKDUHV�IRU�FDVK ����������������������� ��������������������� �������������������� ������������������ ���������������� ������������������������� ���������������

1HW�LQFRPH��ORVV� ������������������������ ��������������������� ��������������������������� ��������������������� ���������������������� ������������������� ���������������

(QGLQJ�%DODQFH��'HFHPEHU��������� ����������������������� ��������������������� ������������������� ����������������� �������������� ������������������ ���������������

&RPPRQ�6WRFN

1(:�:25/'�6$9,1*6��,1&�

�67$7(0(17�2)�672&.+2/'(56
�(48,7<
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�
������

 



 

�

���� ����
&$6+�)/2:6�)520�23(5$7,1*�$&7,9,7,(6
1HW�,QFRPH ���������������� ����������
Adjustments to reconcile net income to net

cash provided (used) by operating activities
$PRUWL]DWLRQ�H[SHQVH ������������������ ����������������
�,QFUHDVH��GHFUHDVH�LQ�DVVHWV�
3UHSDLG�H[SHQVHV ����������������������� ������������������

,QFUHDVH��GHFUHDVH��LQ�OLDELOLWLHV�
$FFRXQWV�SD\DEOH�DQG�DFFUXHG�H[SHQVHV ����������������� ���������������
7D[HV�SD\DEOH �������������������� �����������������

1(7�&$6+��86('��)25�23(5$7,1*�$&7,9,7,(6 ���������������� ������������

&$6+�)/2:6�)520�),1$1&,1*�$&7,9,7,(6
3URFHHGV�IURP�FRPPRQ�VWRFN�DQG�DGGLWLRQDO�SDLG�LQ�FDSLWDO ����������������� ��������������
3URFHHGV�IURP�UHODWHG�SDUWLHV ����������������� �������������������
3D\PHQWV�WR�UHODWHG�SDUWLHV ����������������������� ��������������
3URFHHGV�IURP�FRQYHUWLEOH�QRWHV ����������������������� ��������������
3D\PHQWV�IRU�SHQGLQJ�LQYHVWPHQW ����������������������� ���������������
3URFHHGV�IURP�SHQGLQJ�LQYHVWPHQW ������������������ ���������������
3URFHHGV�IURP�OLQH�RI�FUHGLW ������������������ �������������������

1(7�&$6+�3529,'('�%<�),1$1&,1*�$&7,9,7,(6 ���������������� ������������

1(7�,1&5($6(��'(&5($6(��,1�&$6+ ������������������ ��������������

&$6+�$7�%(*,11,1*�2)�<($5 ����������������� ������
&$6+�$7�(1'�2)�<($5 ����������������� ������������

&DVK ����������������� �������������
'HSRVLWV���UHVHUYHV ������������������� ����������������

&$6+�$7�(1'�2)�<($5 ����������������� �������������

Cash paid during the years for:
,QWHUHVW ���������������������� ���������������
,QFRPH�WD[ ���������������������� ���������������

Noncash transactions:
6WDUW�XS�FRVWV�H[FKDQJHG�IRU�FRPPRQ�VWRFN�DQG�DGGLWLRQDO�SDLG�LQ�
FDSLWDO ���������������������� ��������������

1RWH�UHFHLYDEOH�LVVXHG�LQ�H[FKDQJH�IRU�SUHIHUUHG�VWRFN ������������������� ������������������

6833/(0(17$/�',6&/2685(6�2)�&$6+�)/2:�,1)250$7,21�

1(:�:25/'�6$9,1*6��,1&�

67$7(0(17�2)�&$6+�)/2:6�

<HDUV�HQGHG�'HFHPEHU����������DQG�����

&$6+�5(&21&,/,$7,21

7KH�DFFRPSDQ\LQJ�1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�
DUH�DQ�LQWHJUDO�SDUW�RI�WKLV�VWDWHPHQW�
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1(:�:25/'�6$9,1*6��,1&��
�

127(6�72�),1$1&,$/�67$7(0(176�
�

<HDUV�HQGHG�'HFHPEHU����������DQG������
�
��� 25*$1,=$7,21���
� �

1HZ�:RUOG�6DYLQJV��,QF���WKH�³&RPSDQ\´���LV�D�&RUSRUDWLRQ�IRUPHG�RQ�$XJXVW�����������1HZ�:RUOG�
6DYLQJV��,QF��ZDV�IRUPHG�WR�GHYHORS�D�PRELOH�DSSOLFDWLRQ�FDOOHG�*XDF��ZKLFK�LV�GHVLJQHG�WR�KHOS�
XVHUV�DFKLHYH�WKHLU�VDYLQJV�JRDOV��7KH�*XDF�PRELOH�DSSOLFDWLRQ�EHFDPH�DFWLYH�DQG�DYDLODEOH�WR�XVHUV�
LQ�$SULO�������
�
*XDF� XVHUV� FDQ� XWLOL]H� WKHLU� VDYLQJV� WR�PDNH� SXUFKDVHV� IURP� WKH�*XDF�0DUNHWSODFH� DQG� HDUQ�
FDVKEDFN��7KH�&RPSDQ\�KDV�SDUWQHUHG�ZLWK�YDULRXV�UHWDLOHUV�WR�JLYH�*XDF�XVHUV�GLUHFW�DFFHVV�WR�
FHUWDLQ�EUDQGV�WR�PDNH�SXUFKDVHV�DQG�HDUQ�FDVKEDFN���
�

��� 6800$5<�2)�6,*1,),&$17�$&&2817,1*�32/,&,(6�
�

7KH�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�IROORZHG�E\�WKH�&RPSDQ\�DUH�VXPPDUL]HG�EHORZ��
 

�

%DVLV�RI�$FFRXQWLQJ�
�
7KH�ILQDQFLDO�VWDWHPHQWV�DUH�SUHSDUHG�RQ�WKH�DFFUXDO�EDVLV�RI�DFFRXQWLQJ�DQG�LQ�DFFRUGDQFH�ZLWK�
8�6��JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��
�
8VH�RI�(VWLPDWHV��

�
0DQDJHPHQW�XVHV�HVWLPDWHV�DQG�DVVXPSWLRQV�LQ�SUHSDULQJ�ILQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�
ZLWK�8�6��JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV���7KRVH�HVWLPDWHV�DQG�DVVXPSWLRQV�DIIHFW�WKH�
UHSRUWHG�DPRXQWV�RI�DVVHWV�DQG�OLDELOLWLHV��WKH�GLVFORVXUH�RI�FRQWLQJHQW�DVVHWV�DQG�OLDELOLWLHV�DQG�
WKH�UHSRUWHG�UHYHQXHV�DQG�H[SHQVHV���$FWXDO�UHVXOWV�FRXOG�YDU\�IURP�WKH�HVWLPDWHV�WKDW�ZHUH�
XWLOL]HG�LQ�SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV��
�
&DVK�DQG�&DVK�(TXLYDOHQW��
�
)RU� SXUSRVHV� RI� WKH� VWDWHPHQW� RI� FDVK� IORZV�� WKH� &RPSDQ\� FRQVLGHUV� DOO� KLJKO\� OLTXLG� GHEW�
LQVWUXPHQWV�ZLWK�DQ�LQLWLDO�PDWXULW\�RI�WKUHH�PRQWKV�RU�OHVV�WR�EH�FDVK�HTXLYDOHQW��
�
3URSHUW\�DQG�(TXLSPHQW��
�
3URSHUW\�DQG�HTXLSPHQW�DUH�UHFRUGHG�DW�FRVW��$VVHWV�DUH�GHSUHFLDWHG�RYHU�WKHLU�HVWLPDWHG�XVHIXO�
OLYHV�XVLQJ�WKH�VWUDLJKW�OLQH�PHWKRG��$V�RI�'HFHPEHU����������DQG�������WKH�&RPSDQ\�KHOG�QR�
SURSHUW\�RU�HTXLSPHQW���

�
,QWDQJLEOH�$VVHWV�DQG�$PRUWL]DWLRQ�
�
,QWDQJLEOH� DVVHWV� FRQVLVW� RI� VWDUWXS� FRVWV� DQG� FRPPRQ� VWRFN� LVVXDQFH� FRVWV� UHVXOWLQJ� IURP�
REWDLQLQJ�ILQDQFLQJ�UHODWLQJ�WR�WKH�RUJDQL]DWLRQ�RI�WKH�&RPSDQ\��,QWDQJLEOH�DVVHWV�DUH�DPRUWL]HG�
XVLQJ� WKH� VWUDLJKW�OLQH�PHWKRG� RYHU� ��� \HDUV�� 7KH� FRPPRQ� VWRFN� LVVXDQFH� FRVWV� DUH� WR� EH�
DPRUWL]H�EHJLQQLQJ�-DQXDU\��������
�
�
�
�
�

������
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1(:�:25/'�6$9,1*6��,1&��
�

127(6�72�),1$1&,$/�67$7(0(176�
�

<HDUV�HQGHG�'HFHPEHU����������DQG������
�
��� 6800$5<�2)�6,*1,),&$17�$&&2817,1*�32/,&,(6��FRQWLQXHG��

�
5HYHQXH�5HFRJQLWLRQ��
�
,Q�DFFRUGDQFH�ZLWK�86�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SURFHGXUHV��UHYHQXHV�DUH�UHFRJQL]HG�
ZKHQ�FRQWURO�RI�WKH�SURPLVHG�JRRGV�RU�VHUYLFHV�DUH�WUDQVIHUUHG�WR�D�FXVWRPHU��LQ�DQ�DPRXQW�WKDW�
UHIOHFWV�WKH�FRQVLGHUDWLRQ�WKDW�WKH�&RPSDQ\�H[SHFWV�WR�UHFHLYH�LQ�H[FKDQJH�IRU�WKRVH�JRRGV�RU�
VHUYLFHV���7KH�&RPSDQ\�DSSOLHV�WKH�IROORZLQJ�ILYH�VWHSV�LQ�RUGHU�WR�GHWHUPLQH�WKH�DSSURSULDWH�
DPRXQW�RI�UHYHQXH�WR�EH�UHFRJQL]HG�DV�LW�IXOILOOV�LWV�REOLJDWLRQV�XQGHU�HDFK�RI�LWV�DJUHHPHQWV������
LGHQWLI\�WKH�FRQWUDFW�ZLWK�D�FXVWRPHU�����LGHQWLI\�WKH�SHUIRUPDQFH�REOLJDWLRQV�LQ�WKH�FRQWUDFW�����
GHWHUPLQH�WKH�WUDQVDFWLRQ�SULFH�����DOORFDWH�WKH�WUDQVDFWLRQ�SULFH�WR�SHUIRUPDQFH�REOLJDWLRQV�LQ�WKH�
FRQWUDFW��DQG����UHFRJQL]H�UHYHQXH�DV�WKH�SHUIRUPDQFH�REOLJDWLRQ�LV�VDWLVILHG��
�
1R�UHYHQXH�KDV�EHHQ�JHQHUDWHG�VLQFH�LQFHSWLRQ��7KH�&RPSDQ\�DQWLFLSDWHV�JHQHUDWLQJ�UHYHQXH�
IURP�XVHU�IHHV�DQG�WKH�PDUNHWSODFH��DV�ZHOO�DV�DGYHUWLVHPHQWV�LQ�WKH�IXWXUH���
�
,QFRPH�7D[HV��
�
,QFRPH�WD[HV�DUH�SURYLGHG�IRU�WKH�WD[�HIIHFWV�RI�WUDQVDFWLRQV�UHSRUWHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�
DQG� FRQVLVW� RI� WD[HV� FXUUHQWO\� GXH�SOXV� GHIHUUHG� WD[HV� DV� IROORZV�� �D�� GLIIHUHQW�PHWKRGV� IRU�
GHSUHFLDWLRQ�RI�IL[HG�DVVHWV���E��GLIIHUHQW�PHWKRGV�IRU�FDSLWDOL]DWLRQ�DQG�DPRUWL]DWLRQ�RI�LQWDQJLEOH�
DVVHWV��DQG��F��GHGXFWLQJ�&DOLIRUQLD�)UDQFKLVH�7D[�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�SULRU�WR�GHGXFWLQJ�LW�
LQ� WKH� WD[� UHWXUQ�� 7KH� GHIHUUHG� WD[� DVVHWV� RU� OLDELOLWLHV� UHSUHVHQW� WKH� IXWXUH� WD[� UHWXUQ�
FRQVHTXHQFHV�RI�WKRVH�GLIIHUHQFHV��ZKLFK�ZLOO�HLWKHU�EH�WD[DEOH�RU�GHGXFWLEOH�ZKHQ�WKH�DVVHWV�
DQG�OLDELOLWLHV�DUH�UHFRYHUHG�RU�VHWWOHG��
�
$GYHUWLVLQJ��
�
$GYHUWLVLQJ�FRVWV�DUH�H[SHQVHG�DV�LQFXUUHG�DQG�LQFOXGHG�LQ�RSHUDWLQJ�H[SHQVHV���$GYHUWLVLQJ�
H[SHQVHV�WRWDOHG����������DQG����������IRU�WKH�\HDUV�HQGHG�'HFHPEHU����������DQG�������
UHVSHFWLYHO\���
�
5HVHDUFK�DQG�'HYHORSPHQW��
�
5HVHDUFK�DQG�GHYHORSPHQW�FRVW�DUH�H[SHQVHG�DV�LQFXUUHG�DQG�LQFOXGHG�LQ�RSHUDWLQJ�H[SHQVHV��
5HVHDUFK�DQG�GHYHORSPHQW�FRVWV�WRWDOHG����������DQG����������IRU�WKH�\HDUV�HQGHG�'HFHPEHU�
���������DQG�������UHVSHFWLYHO\��
�
7UXVW�$FFRXQWV�IRU�*XDF�8VHUV��
�
*XDF�XVHUV¶�VDYLQJV�GHSRVLWV�DUH�PDLQWDLQHG�LQ�DQ�LQWHUHVW�EHDULQJ�VDYLQJV�DFFRXQW�VHSDUDWH�
IURP�WKH�RSHUDWLQJ�DFFRXQW�RI�WKH�&RPSDQ\��:LWKGUDZDOV�DUH�UHVWULFWHG�WR�*XDF�XVHUV�ZKR�ZDQW�
WR�XWLOL]H�WKHLU�VDYLQJV���7KH�&RPSDQ\�GRHV�QRW�KDYH�DFFHVV�WR�WKHVH�IXQGV�DQG�WKHUHIRUH�WKHVH�
IXQGV�DUH�QRW�LQFOXGHG�LQ�WKHVH�ILQDQFLDOV��
�
%DG�'HEW��
�
7KH�&RPSDQ\�LV�UHVSRQVLEOH�WR�WKH�%DQN�IRU�DFFRXQW�KROGHU�IUDXG�DQG�IUDXG�UHFRYHU\��ZKLFK�
WRWDOHG����������DQG�����DV�RI�'HFHPEHU����������DQG�������UHVSHFWLYHO\��
�
�
�

������
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<HDUV�HQGHG�'HFHPEHU����������DQG������
�

��� '(326,76��5(6(59(6��
�
5HVWULFWHG�UHVHUYHV�WR�FRYHU�DQ\�*XDF�XVHU�EDQN�VKRUWDJHV��

�
�

��� ,17$1*,%/(�$66(76�
�

7KH�VWDUWXS�FRVWV�DQG�FRVWV�LQFXUUHG�WR�REWDLQ�ILQDQFLQJ�UHODWLQJ�WR�WKH�RUJDQL]DWLRQ�RI�WKH�
&RPSDQ\�KDYH�EHHQ�FDSLWDOL]HG�DQG�FRQVLVW�RI�WKH�IROORZLQJ���
�

,QWDQJLEOH�DVVHWV�FRQVLVW�RI�WKH�IROORZLQJ� ���� ����

&RVW
6WDUW�XS�FRVWV� �������������� �������
&RPPRQ�VWRFN�LVVXDQFH�FRVWV ������������� ���������������

7RWDO�&RVW ������������ ��������������

/HVV�DFFXPXODWHG�DPRUWL]DWLRQ �������������� ��������

1HW�,QWDQJLEOH�&RVWV ����������� �����������
�

$PRUWL]DWLRQ�H[SHQVH�IRU�WKH�\HDU�HQGHG�'HFHPEHU����������DQG������ZDV���������DQG�
��������UHVSHFWLYHO\���
�
7KH�DPRUWL]DWLRQ�SROLFLHV�IROORZHG�E\�WKH�&RPSDQ\�DUH�GHVFULEHG�LQ�1RWH������

�
����5(/$7('�3$57<�75$16$&7,216�
�

5HFHLYDEOH��
�
,Q� -XQH� ������ WKH� &RPSDQ\� LVVXHG� �� VKDUH� RI� 6HULHV� ;� 3UHIHUUHG� 6WRFN� WR� RQH� RI� WKH�
VKDUHKROGHUV�SURYLGLQJ�SURFHHGV�RI�������7KH������KDV�QRW�EHHQ�SDLG�DQG�LV�FODVVLILHG�DV�D�
UHFHLYDEOH���
�
1RWHV�5HFHLYDEOH��
�
,Q�-XQH�������WKH�&RPSDQ\�LVVXHG�D�GHPDQG�QRWH�WR�6WHHS�$[LV��//&��D�VHSDUDWH�FRUSRUDWLRQ�
RZQHG�E\�D�VKDUHKROGHU��EHDULQJ�LQWHUHVW�DW����SHU�DQQXP��$V�RI�'HFHPEHU����������DQG�������
6WHHS�$[LV��//&�RZHG�WKH�&RPSDQ\��������DQG���������UHVSHFWLYHO\��
�
1RWHV�3D\DEOH�
�
2Q�'HFHPEHU�����������WKH�&RPSDQ\�UHFHLYHG�SURFHHGV�RI����������IURP�FRUSRUDWH�RIILFHUV�LQ�
H[FKDQJH�IRU�XQVHFXUHG�GHPDQG�QRWHV�EHDULQJ�LQWHUHVW�DW�������IRU����������ZLWK�DXWRPDWLF�
PRQWKO\� SD\PHQWV�RI� �������� DQG������� IRU� ���������ZLWK� DXWRPDWLF�PRQWKO\� SD\PHQWV�RI�
��������$V�RI�'HFHPEHU����������DQG�������WKH�&RPSDQ\�RZHV�WKH�RIILFHUV����������DQG�����
UHVSHFWLYHO\��$V�RI�'HFHPEHU����������DQG������QR�LQWHUHVW�KDV�EHHQ�SDLG�RU�DFFUXHG�IRU�WKHVH�
ORDQV��
�
0DQDJHPHQW�)HHV��
�

3HULRGLFDOO\�D�PDQDJHPHQW�IHH�LV�SDLG�WR�6WHHS�$[LV��//&��D�VHSDUDWH�&RUSRUDWLRQ�RZQHG�E\�D�
VKDUHKROGHU��0DQDJHPHQW�IHHV�SDLG�GXULQJ�WKH�\HDU�HQGHG�'HFHPEHU����������DQG�������WRWDOHG�
��������DQG����������UHVSHFWLYHO\���
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&RQYHUWLEOH�QRWHV�SD\DEOH�FRQVLVWV�RI�WKH�IROORZLQJ� ���� ����

7KH�&RPSDQ\�LVVXHG�FRQYHUWLEOH�SURPLVVRU\�QRWHV�RI�
YDU\LQJ�DPRXQWV��7KH�QRWHV�EHDU�LQWHUHVW�DW����SHU�DQQXP�
DQG�PDWXUH�WZR�\HDUV�DIWHU�LVVXDQFH�LQ������DQG������

���������������� ���������������

727$/ ���������������� ����������������

/HVV���FXUUHQW�SRUWLRQ ����������������� �����������������

727$/�/21*�7(50 �������������������� ���������������
�

�

7KH�QRWHV�DUH�FRQYHUWLEOH�LQWR�WKH�&RPSDQ\¶V�FRPPRQ�VWRFN�XSRQ�D�TXDOLI\LQJ�HTXLW\�ILQDQFLQJ�RI�
DW� OHDVW������������� LQFOXVLYH�RI� WKH�FRQYHUWLEOH�QRWHV��7KH�QRWHV�DXWRPDWLFDOO\�FRQYHUW�DW�D�
FRQYHUVLRQ�SULFH�HTXDO�WR�WKH�OHVVHU�RI�����RI�WKH�SULFH�SHU�VKDUH�SDLG�E\�LQYHVWRUV�RU�WKH�SULFH�
SHU�VKDUH�GHWHUPLQHG�E\�D������������YDOXDWLRQ�RQ�WKH�&RPSDQ\¶V�IXOO\�GLOXWHG�FDSLWDOL]DWLRQ��
LQFOXVLYH�RI�WKH�FRQYHUWLEOH�QRWHV�DQG�RWKHU�FRQYHUWLEOH�LQVWUXPHQWV���
�
,I�WKH�QRWHV�DUH�QRW�UHSDLG�RU�FRQYHUWHG�DW�WKH�PDWXULW\�GDWH��DW�WKH�KROGHU¶V�HOHFWLRQ��WKH�QRWHV�
PD\�EH�FRQYHUWHG� LQWR� WKH�&RPSDQ\¶V�FRPPRQ�VWRFN�DW�D�FRQYHUVLRQ� UDWH�GHWHUPLQHG�E\�D�
�����������YDOXDWLRQ�RQ�WKH�&RPSDQ\¶V�IXOO\�GLOXWHG�FDSLWDOL]DWLRQ��LQFOXVLYH�RI�WKH�FRQYHUWLEOH�
QRWHV�DQG�RWKHU�FRQYHUWLEOH�LQVWUXPHQWV���
�
,Q�WKH�HYHQW�WKDW�WKHUH�LV�D�VDOH�RI�WKH�&RPSDQ\�SULRU�WR�UHSD\PHQW�RU�FRQYHUVLRQ�RI�WKH�QRWHV��WKH�
KROGHU�ZLOO�UHFHLYH�WKH�JUHDWHU�RI�WKH�RXWVWDQGLQJ�SULQFLSDO�DQG�LQWHUHVW�RU�WKH�DPRXQW�WKH�KROGHU�
ZRXOG�UHFHLYH�LI�WKH�QRWHV�ZHUH�FRQYHUWHG�WR�WKH�&RPSDQ\¶V�FRPPRQ�VWRFN�DW�D�FRQYHUVLRQ�SULFH�
GHWHUPLQHG�E\�D������������YDOXDWLRQ�RI�WKH�&RPSDQ\¶V�IXOO\�GLOXWHG�FDSLWDOL]DWLRQ��LQFOXVLYH�RI�
WKH� FRQYHUWLEOH� QRWHV� DQG� RWKHU� FRQYHUWLEOH� LQVWUXPHQWV�� DV� IXUWKHU� GHILQHG� LQ� WKH� QRWH�
DJUHHPHQWV���
�
7RWDO�LQWHUHVW�H[SHQVH�DFFUXHG�ZDV���������DQG���������RI�ZKLFK����DQG����ZDV�SDLG�IRU�WKH�
\HDUV�HQGHG�'HFHPEHU����������DQG�������UHVSHFWLYHO\��
�
6FKHGXOHG�UHSD\PHQWV�RI�FRQYHUWLEOH�QRWHV�SD\DEOH��DVVXPLQJ�QR�FKDQJHV�LQ�WKHLU�WHUPV�IRU�WKH�
QH[W�ILYH�\HDUV��DUH�DV�IROORZV���
�

<HDUV�(QGLQJ�'HFHPEHU����

���� ���������������
���� ����������������������
���� ����������������������
���� ����������������������
���� ����������������������
7KHUHDIWHU ����������������������

727$/ ��������������
�
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:HOOV�)DUJR�%DQN���������UHYROYLQJ�OLQH�RI�
FUHGLW��XQVHFXUHG�����LQWHUHVW�SHU�DQQXP�� ��������� ��������������

�
�
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�

3HULRGLFDOO\��WKH�&RPSDQ\�LV�LQYROYHG�LQ�OLWLJDWLRQ�DULVLQJ�LQ�WKH�QRUPDO�FRXUVH�RI�EXVLQHVV���7KH�
DPRXQW�RI�OLDELOLW\��LI�DQ\��IURP�WKH�FODLPV�FDQQRW�EH�GHWHUPLQHG�ZLWK�FHUWDLQW\��KRZHYHU��LQ�WKH�
RSLQLRQ�RI�PDQDJHPHQW��UHVROXWLRQ�RI�VXFK�PDWWHUV�ZLOO�QRW�KDYH�D�PDWHULDO�DGYHUVH�HIIHFW�RQ�WKH�
&RPSDQ\��
�
1HZ�:RUOG�6DYLQJV��,QF��PDLQWDLQV�LWV�FDVK�LQ�EDQN�GHSRVLW�DFFRXQWV�ZKLFK�DW�WLPHV�PD\�H[FHHG�
IHGHUDOO\� LQVXUHG� OLPLWV�RI�����������7KH�&RPSDQ\�KDV�QRW�H[SHULHQFHG�DQ\� ORVVHV� LQ�VXFK�
DFFRXQWV�DQG�EHOLHYHV�LW�LV�QRW�H[SRVHG�WR�DQ\�VLJQLILFDQW�FUHGLW�ULVN��$W�'HFHPEHU����������DQG�
������1HZ�:RUOG�6DYLQJV��,QF��KDG����DQG�����������LQ�EDQN�DFFRXQWV�LQ�H[FHVV�RI�)',&�LQVXUHG�
OLPLWV��UHVSHFWLYHO\��
�
7KH�&RPSDQ\�LV�UHVSRQVLEOH�WR�WKH�%DQN�IRU�DQ\�DQG��DOO�UHDVRQDEOH�DQG�GRFXPHQWHG�RXW�RI�
SRFNHW� H[SHQVHV� LQFXUUHG� E\� WKH�%DQN� LQ� FRQQHFWLRQV�ZLWK� DFFRXQW� KROGHU� IUDXG� DQG� IUDXG�
UHFRYHU\��ZKLFK�WRWDOHG����������DQG�����DV�RI�'HFHPEHU����������DQG�������UHVSHFWLYHO\���$V�RI�
'HFHPEHU�����������WKH�ILUP�KDV�D�UHSD\PHQW�DJUHHPHQW�ZLWK�WKH�EDQN�WR�UHSD\�WKH�RXWVWDQGLQJ�
EDODQFH�RI� ���������E\�0D\����� ������7KLV� DJUHHPHQW� LV� DOVR�SHUVRQDOO\�JXDUDQWHHG�E\�D�
VKDUHKROGHU�FRUSRUDWH�RIILFHU��

�
���)$,5�9$/8(�2)�),1$1&,$/�,167580(176�
�

7KH� &RPSDQ\� DSSOLHV� IDLU� YDOXH� DFFRXQWLQJ� IRU� DOO� ILQDQFLDO� DVVHWV� DQG� OLDELOLWLHV� WKDW� DUH�
UHFRJQL]HG�RU�GLVFORVHG�DW�IDLU�YDOXH�LQ�WKH�ILQDQFLDO�VWDWHPHQWV��7KH�&RPSDQ\�GHILQHV�IDLU�YDOXH�
DV�WKH�SULFH�WKDW�ZRXOG�EH�UHFHLYHG�IURP�VHOOLQJ�DQ�DVVHW�RU�SDLG�WR�WUDQVIHU�D�OLDELOLW\�LQ�DQ�RUGHUO\�
WUDQVDFWLRQ�EHWZHHQ�PDUNHW�SDUWLFLSDQWV�DW�WKH�PHDVXUHPHQW�GDWH��:KHQ�GHWHUPLQLQJ�WKH�IDLU�
YDOXH�PHDVXUHPHQWV�IRU�DVVHWV�DQG�OLDELOLWLHV��ZKLFK�DUH�UHTXLUHG�WR�EH�UHFRUGHG�DW�IDLU�YDOXH��WKH�
&RPSDQ\�FRQVLGHUV�WKH�SULQFLSDO�RU�PRVW�DGYDQWDJHRXV�PDUNHW�LQ�ZKLFK�WKH�&RPSDQ\�ZRXOG�
WUDQVDFW���
�
8�6��*$$3�GHILQHV�IDLU�YDOXH�KLHUDUFK\�WKDW�SULRULWL]HV�WKH�LQSXWV�WR�YDOXDWLRQ�WHFKQLTXHV�XVHG�WR�
PHDVXUH�IDLU�YDOXH��7KLV�KLHUDUFK\�FRQVLVWV�RI�WKUHH�EURDG�OHYHOV��/HYHO�2QH�LQSXWV�FRQVLVW�RI�
XQDGMXVWHG�TXRWHG�SULFHV�LQ�DFWLYH�PDUNHWV�IRU�LGHQWLFDO�DVVHWV�DQG�KDYH�WKH�KLJKHVW�SULRULW\��
/HYHO�7ZR�LQSXWV�FRQVLVW�RI�REVHUYDEOH�LQSXWV�RWKHU�WKDQ�TXRWHG�SULFHV�IRU�LGHQWLFDO�DVVHWV��DQG�
/HYHO�7KUHH�LQSXWV�KDYH�WKH�ORZHVW�SULRULW\��
�
7KH� FDUU\LQJ� DPRXQWV� RI� VWRFN� LVVXHG� DQG� FRQYHUWLEOH� GHEW� UHSRUWHG� LQ� WKH� EDODQFH� VKHHW�
DSSUR[LPDWH�WKHLU�IDLU�YDOXH��
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7KH�&RPSDQ\�KDV�VXEVWDQWLDO�RSHUDWLQJ�ORVVHV��$V�RI�'HFHPEHU�����������LWV�DFFXPXODWHG�GHILFLW�
LV��������������
�
0DQDJHPHQW�EHOLHYHV�WKH�&RPSDQ\¶V�SUHVHQW�FDVK�IORZV�ZLOO�QRW�HQDEOH�LW�WR�PHHW�LWV�REOLJDWLRQV�
IRU� WKH� WZHOYH�PRQWKV� IURP� WKH� GDWH� WKHVH� ILQDQFLDO� VWDWHPHQWV� DUH� DYDLODEOH� WR� EH� LVVXHG��
+RZHYHU��PDQDJHPHQW�LV�ZRUNLQJ�WR�REWDLQ�QHZ�DGGLWLRQDO�FDSLWDO�WKURXJK�WKH�LVVXDQFH�RI�VWRFN�
DQG�REWDLQ�QHZ�ORQJ�WHUP�ILQDQFLQJ��,W�LV�SUREDEOH�WKDW�PDQDJHPHQW�ZLOO�REWDLQ�QHZ�VRXUFHV�RI�
ILQDQFLQJ�WKDW�ZLOO�HQDEOH�WKH�&RPSDQ\�WR�PHHWV�LWV�REOLJDWLRQV���
�

����68%6(48(17�(9(176�
� �
1HZ�:RUOG�6DYLQJV��,QF��KDV�HYDOXDWHG�HYHQWV�DQG�WUDQVDFWLRQV�RFFXUULQJ�VXEVHTXHQW�WR�WKH�
VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�GDWH�RI�'HFHPEHU����������IRU�LWHPV�WKDW�VKRXOG�SRWHQWLDOO\�EH�
UHFRJQL]HG�RU�GLVFORVHG�LQ�WKHVH�ILQDQFLDO�VWDWHPHQWV��7KH�HYDOXDWLRQ�ZDV�FRQGXFWHG�WKURXJK�
'HFHPEHU�����������WKH�GDWH�WKHVH�ILQDQFLDO�VWDWHPHQWV�ZHUH�DYDLODEOH�WR�EH�LVVXHG����
�
,Q�)HEUXDU\���������� WKH�&RPSDQ\�SDLG�RII� WKH�:HOOV�)DUJR�%DQN¶V� OLQH�RI�FUHGLW�EDODQFH�RI�
���������1RWH������
�
,Q�$SULO�������D������������LQYHVWPHQW�FDPSDLJQ�ZDV�FRPSOHWHG�SURYLGLQJ�DGGLWLRQDO�SURFHHGV�
IRU�WKH�&RPSDQ\��
�
2Q�0D\� ��� ������ WKH�&RPSDQ\� DQG� WKH� FRQYHUWLEOH� QRWH� KROGHUV� HQWHUHG� LQWR� DQ� DPHQGHG�
DJUHHPHQW�WR�FRQYHUW�WKH�QRWHV�LQWR�FRPPRQ�VWRFN�RI�WKH�&RPSDQ\��(IIHFWLYH�$SULO����������D�
WRWDO�RI�����������VKDUHV�RI�FRPPRQ�VWRFN�ZHUH�LVVXHG���
�
2Q� 1RYHPEHU� ���� ������ WKH� &RPSDQ\� HQWHUHG� LQ� D� FRQYHUWLEOH� SURPLVVRU\� QRWH� SXUFKDVH�
DJUHHPHQW��SURYLGLQJ�SURFHHGV�RI����������7KH�SURFHHGV�ZHUH�UHFHLYHG�LQ������DV�D�SHQGLQJ�
LQYHVWPHQW�� 
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EXHIBIT B 
 

Form of Security 
  



 

NEW WORLD SAVINGS, INC. 
 

SUBSCRIPTION AGREEMENT 
 
THE SECURITIES ARE BEING OFFERED PURSUANT TO SECTION 4(A)(6) AND REGULATION 
CROWDFUNDING OF THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES 
ACT”) AND HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OR THE 
SECURITIES LAWS OF ANY STATE OR ANY OTHER JURISDICTION.   NO FEDERAL OR STATE 
SECURITIES ADMINISTRATOR HAS REVIEWED OR PASSED ON THE ACCURACY OR 
ADEQUACY OF THE OFFERING MATERIALS FOR THESE SECURITIES. THERE ARE 
SIGNIFICANT RESTRICTIONS ON THE TRANSFERABILITY OF THE SECURITIES DESCRIBED 
HEREIN AND NO RESALE MARKET MAY BE AVAILABLE AFTER RESTRICTIONS EXPIRE.  
THE PURCHASE OF THESE SECURITIES INVOLVES A HIGH DEGREE OF RISK AND SHOULD 
BE CONSIDERED ONLY BY PERSONS WHO CAN BEAR THE RISK OF THE LOSS OF THEIR 
ENTIRE INVESTMENT WITHOUT A CHANGE IN THEIR LIFESTYLE. 
 
THESE SECURITIES MAY NOT BE OFFERED, SOLD OR OTHERWISE TRANSFERRED, 
PLEDGED OR HYPOTHECATED EXCEPT AS PERMITTED BY RULE 501 OF REGULATION 
CROWDFUNDING UNDER THE SECURITIES ACT AND APPLICABLE STATE SECURITIES 
LAWS OR PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT OR EXEMPTION 
THEREFROM.  
 
IF THE INVESTOR LIVES OUTSIDE THE UNITED STATES, IT IS THE INVESTOR’S 
RESPONSIBILITY TO FULLY OBSERVE THE LAWS OF ANY RELEVANT TERRITORY OR 
JURISDICTION OUTSIDE THE UNITED STATES IN CONNECTION WITH ANY SUBSCRIPTION 
OF THE SECURITIES, INCLUDING OBTAINING REQUIRED GOVERNMENTAL OR OTHER 
CONSENTS OR OBSERVING ANY OTHER REQUIRED LEGAL OR OTHER FORMALITIES. THE 
COMPANY RESERVES THE RIGHT TO DENY THE SUBSCRIPTION OF THE SECURITIES BY 
ANY FOREIGN SUBSCRIBER. 
 
The Board of Directors of 
NEW WORLD SAVINGS, INC. D/B/A GUAC 
9281 Research Dr. 
Irvine, CA 92618 
 
Ladies and Gentlemen: 
 

1. Background.  The undersigned understands that New World Savings, Inc., d/b/a Guac, a 
California corporation, (the “Company”), is conducting an offering (the “Offering”) under Section 4(a)(6) 
of the Securities Act of 1933, as amended (the “Securities Act”) and Regulation Crowdfunding 
promulgated thereunder. This Offering is made pursuant to the Form C, dated March 22, 2023, as the same 
may be amended from time to time, filed by the Company with the SEC (the “Form C”). The Company is 
offering to both accredited and non-accredited investors up to 783,699 shares of its Common Stock, $0.0001 
par value (each a “Share” and, collectively, the “Shares”) at a price of $3.19 per Share (the “Purchase 
Price”).  The minimum amount or target amount to be raised in the Offering is $24,996.84 (the “Target 
Offering Amount”) and the maximum amount to be raised in the offering is $2,499,999.81 (the 
“Maximum Offering Amount”).   If the Offering is oversubscribed beyond the Target Offering Amount, 
the Company will sell Shares on a basis to be determined by the Company’s management. The Company 
is offering the Shares to prospective investors through the OpenDeal Portal LLC dba Republic (the 
“Portal”). The Portal is registered with the Securities and Exchange Commission (the “SEC”), as a funding 
portal and is a funding portal member of the Financial Industry Regulatory Authority. The Company will 
pay the Portal a commission equal to 6% of gross monies raised in the Offering and Common Stock that is 
equal to 2% of the total shares of Common Stock sold in the Offering, as well as reimburse the Portal for 
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certain expenses associated with the Offering.  Investors should carefully review the Form C, which are 
available on the web-platform of the Portal at https://www.republic.co/guac-app  (the “Deal Page”). 

2. Subscription. Subject to the terms of this Agreement and the Form C, the undersigned 
hereby subscribes to purchase the number of Shares equal to the quotient of the undersigned’s subscription 
amount as indicated through the Portal’s platform divided by the Purchase Price and shall pay the aggregate 
Purchase Price in the manner specified in the Form C and as per the directions of the Portal through the 
Deal Page. Such subscription shall be deemed to be accepted by the Company only when this Agreement 
is countersigned on the Company’s behalf and subject to Section 3.  No person may subscribe for a Share 
in the Offering after the Offering campaign deadline as specified in the Form C and on the Deal Page (the 
“Offering Deadline”). 

3. Closing. 

(a) Closing. Subject to this Section 3(b), the closing of the sale and purchase of the 
Shares pursuant to this Agreement (the “Closing”) shall take place through the Portal on the same date as 
the Offering Deadline (the “Closing Date”). 

(b) Closing Conditions.  The Closing, and any intermediate Closings, are conditioned 
upon satisfaction of all the following conditions: 

(i) prior to the Offering Deadline, the Company shall have received aggregate 
subscriptions for Shares in an aggregate investment amount of at least the Target Offering 
Amount; 

(ii) at the time of the Closing, the Company shall have received into the 
escrow account established by the Portal and the escrow agent in cleared funds, and is 
accepting, subscriptions for Shares having an aggregate investment amount of at least the 
Target Offering Amount; and 

(iii) the representations and warranties of the Company contained in Section 7 
hereof and of the undersigned contained in Section 5 hereof shall be true and correct as of 
the Closing in all respects with the same effect as though such representations and 
warranties had been made as of the Closing. 

4. Termination of the Offering; Other Offerings. The undersigned understands that the 
Company may terminate the Offering at any time. The undersigned further understands that during and 
following termination of the Offering, the Company may undertake offerings of other securities, which may 
or may not be on terms more favorable to an investor than the terms of this Offering. 

5. Investor Representations. The undersigned represents and warrants to the Company and 
the Company’s agents as follows: 

(a) The undersigned understands and accepts that the purchase of the Shares involves 
various risks, including the risks outlined in the Form C and in this Agreement. The undersigned can bear 
the economic risk of this investment and can afford a complete loss thereof; the undersigned has sufficient 
liquid assets to pay the full purchase price for the Shares; and the undersigned has adequate means of 
providing for its current needs and possible contingencies and has no present need for liquidity of the 
undersigned’s investment in the Company. 

(b) The undersigned acknowledges that at no time has it been expressly or implicitly 
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represented, guaranteed or warranted to the undersigned by the Company or any other person that a 
percentage of profit and/or amount or type of gain or other consideration will be realized because of the 
purchase of the Shares. 

(c) Including the amount set forth on the signature page hereto, in the past 12-month 
period, the undersigned has not exceeded the investment limit as set forth in Rule 100(a)(2) of Regulation 
Crowdfunding. 

(d) The undersigned has received and reviewed a copy of the Form C. With respect to 
information provided by the Company, the undersigned has relied solely on the information contained in 
the Form C to make the decision to purchase the Shares. 

(e) The undersigned confirms that it is not relying and will not rely on any 
communication (written or oral) of the Company, the Portal, the escrow agent, or any of their respective 
affiliates, as investment advice or as a recommendation to purchase the Shares. It is understood that 
information and explanations related to the terms and conditions of the Shares provided in the Form C or 
otherwise by the Company, the Portal or any of their respective affiliates shall not be considered investment 
advice or a recommendation to purchase the Shares, and that neither the Company, the Portal nor any of 
their respective affiliates is acting or has acted as an advisor to the undersigned in deciding to invest in the 
Shares. The undersigned acknowledges that neither the Company, the Portal nor any of their respective 
affiliates have made any representation regarding the proper characterization of the Shares for purposes of 
determining the undersigned's authority or suitability to invest in the Shares.    

(f) The undersigned is familiar with the business and financial condition and 
operations of the Company, all as generally described in the Form C. The undersigned has had access to 
such information concerning the Company and the Shares as it deems necessary to enable it to make an 
informed investment decision concerning the purchase of the Shares. 

(g) The undersigned understands that, unless the undersigned notifies the Company in 
writing to the contrary at or before the Closing, each of the undersigned's representations and warranties 
contained in this Agreement will be deemed to have been reaffirmed and confirmed as of the Closing, taking 
into account all information received by the undersigned. 

(h) The undersigned acknowledges that the Company has the right in its sole and 
absolute discretion to abandon this Offering at any time prior to the completion of the Offering. This 
Agreement shall thereafter have no force or effect and the Company shall return any previously paid 
subscription price of the Shares, without interest thereon, to the undersigned. 

(i) The undersigned understands that no federal or state agency has passed upon the 
merits or risks of an investment in the Shares or made any finding or determination concerning the fairness 
or advisability of this investment. 

(j) The undersigned has up to 48 hours before the Offering end date to cancel the 
purchase and get a full refund. 

(k) The undersigned confirms that the Company has not (i) given any guarantee or 
representation as to the potential success, return, effect or benefit (either legal, regulatory, tax, financial, 
accounting or otherwise) an of investment in the Shares or (ii) made any representation to the undersigned 
regarding the legality of an investment in the Shares under applicable legal investment or similar laws or 
regulations. In deciding to purchase the Shares, the undersigned is not relying on the advice or 
recommendations of the Company and the undersigned has made its own independent decision, alone or in 
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consultation with its investment advisors, that the investment in the Shares is suitable and appropriate for 
the undersigned. 

(l) The undersigned has such knowledge, skill and experience in business, financial 
and investment matters that the undersigned is capable of evaluating the merits and risks of an investment 
in the Shares. With the assistance of the undersigned's own professional advisors, to the extent that the 
undersigned has deemed appropriate, the undersigned has made its own legal, tax, accounting and financial 
evaluation of the merits and risks of an investment in the Shares and the consequences of this Agreement. 
The undersigned has considered the suitability of the Shares as an investment in light of its own 
circumstances and financial condition and the undersigned is able to bear the risks associated with an 
investment in the Shares and its authority to invest in the Shares. 

(m) The undersigned is acquiring the Shares solely for the undersigned’s own 
beneficial account, for investment purposes, and not with a view to, or for resale in connection with, any 
distribution of the Shares. The undersigned understands that the Shares have not been registered under the 
Securities Act or any state securities laws by reason of specific exemptions under the provisions thereof 
which depend in part upon the investment intent of the undersigned and of the other representations made 
by the undersigned in this Agreement. The undersigned understands that the Company is relying upon the 
representations and agreements contained in this Agreement (and any supplemental information provided 
by the undersigned to the Company or the Portal) for the purpose of determining whether this transaction 
meets the requirements for such exemptions. 

(n) The undersigned understands that the Shares are restricted from transfer for a 
period of time under applicable federal securities laws and that the Securities Act and the rules of the SEC 
provide in substance that the undersigned may dispose of the Shares only pursuant to an effective 
registration statement under the Securities Act, an exemption therefrom or as further described in Rule 501 
of Regulation Crowdfunding, after which certain state restrictions may apply. The undersigned understands 
that the Company has no obligation or intention to register any of the Shares, or to take action so as to 
permit sales pursuant to the Securities Act. Even if and when the Shares become freely transferable, a 
secondary market in the Shares may not develop. Consequently, the undersigned understands that the 
undersigned must bear the economic risks of the investment in the Shares for an indefinite period of time. 

(o) The undersigned agrees that the undersigned will not sell, assign, pledge, give, 
transfer or otherwise dispose of the Shares or any interest therein or make any offer or attempt to do any of 
the foregoing, except pursuant to Rule 501 of Regulation Crowdfunding. 

(p) If the undersigned is not a United States person (as defined by Section 7701(a)(30) 
of the Internal Revenue Code of 1986, as amended), the undersigned hereby represents and warrants to the 
Company that it has satisfied itself as to the full observance of the laws of its jurisdiction in connection with 
any invitation to subscribe for the Shares or any use of this Agreement, including (i) the legal requirements 
within its jurisdiction for the purchase of the Shares, (ii) any foreign exchange restrictions applicable to 
such purchase, (iii) any governmental or other consents that may need to be obtained, and (iv) the income 
tax and other tax consequences, if any, that may be relevant to the purchase, holding, redemption, sale, or 
transfer of the Shares. The undersigned’s subscription and payment for and continued beneficial ownership 
of the Shares will not violate any applicable securities or other laws of the undersigned’s jurisdiction. 

(q) The undersigned has full legal capacity, power and authority to execute and deliver 
this instrument and to perform its obligations hereunder. This instrument constitutes a valid and binding 
obligation of the undersigned, enforceable in accordance with its terms, except as limited by bankruptcy, 
insolvency or other laws of general application relating to or affecting the enforcement of creditors’ rights 
generally and general principles of equity. 
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(r) The undersigned has been advised that this instrument and the underlying 
securities have not been registered under the Securities Act or any state securities laws and are offered and 
sold hereby pursuant to Section 4(a)(6) of the Securities Act. The undersigned understands that neither this 
instrument nor the underlying securities may be resold or otherwise transferred unless they are registered 
under the Securities Act and applicable state securities laws or pursuant to Rule 501 of Regulation CF, in 
which case certain state transfer restrictions may apply. 

(s) The undersigned understands that no public market now exists for any of the 
securities issued by the Company, and that the Company has made no assurances that a public market will 
ever exist for this instrument and the securities to be acquired by the undersigned hereunder. 

(t) The undersigned is not (i) a citizen or resident of a geographic area in which the 
subscription of or holding of the Subscription Agreement and the underlying securities is prohibited by 
applicable law, decree, regulation, treaty, or administrative act, (ii) a citizen or resident of, or located in, a 
geographic area that is subject to U.S. or other applicable sanctions or embargoes, or (iii) an individual, or 
an individual employed by or associated with an entity, identified on the U.S. Department of Commerce’s 
Denied Persons or Entity List, the U.S. Department of Treasury’s Specially Designated Nationals List, the 
U.S. Department of State’s Debarred Parties List or other applicable sanctions lists. The undersigned hereby 
represents and agrees that if  undersigned’s country of residence or other circumstances change such that 
the above representations are no longer accurate, the undersigned will immediately notify Company. The 
undersigned further represents and warrants that it will not knowingly sell or otherwise transfer any interest 
in the Subscription Agreement or the underlying securities to a party subject to U.S. or other applicable 
sanctions. 

(u) If the undersigned is a corporate entity: (i) such corporate entity is duly 
incorporated, validly existing and in good standing under the laws of the state of its incorporation, and has 
the power and authority to enter into this Subscription Agreement; (ii) the execution, delivery and 
performance by the undersigned of the Subscription Agreement is within the power of the undersigned and 
has been duly authorized by all necessary actions on the part of the Investor; (iii) to the knowledge of the 
undersigned, it is not in violation of its current charter or bylaws, any material statute, rule or regulation 
applicable to the undersigned; and (iv) the performance of this Subscription Agreement does not and will 
not violate any material judgment, statute, rule or regulation applicable to the undersigned; result in the 
acceleration of any material indenture or contract to which the undersigned is a party or by which it is 
bound, or otherwise result in the creation or imposition of any lien upon the Subscription Amount. 

6. HIGH RISK INVESTMENT. THE UNDERSIGNED UNDERSTANDS THAT AN 
INVESTMENT IN THE SHARES INVOLVES A HIGH DEGREE OF RISK. The undersigned 
acknowledges that (a) any projections, forecasts or estimates as may have been provided to the undersigned 
are purely speculative and cannot be relied upon to indicate actual results that may be obtained through this 
investment; any such projections, forecasts and estimates are based upon assumptions which are subject to 
change and which are beyond the control of the Company or its management; (b) the tax effects which may 
be expected by this investment are not susceptible to absolute prediction, and new developments and rules 
of the Internal Revenue Service (the “IRS”), audit adjustment, court decisions or legislative changes may 
have an adverse effect on one or more of the tax consequences of this investment; and (c) the undersigned 
has been advised to consult with his own advisor regarding legal matters and tax consequences involving 
this investment. 

7. Company Representations. The undersigned understands that upon issuance to the 
undersigned of any Shares, the Company will be deemed to have made the following representations and 
warranties to the undersigned as of the date of such issuance: 
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(a) Corporate Power. The Company has been duly incorporated as corporation under 
the laws of the State of California and, has all requisite legal and corporate power and authority to conduct 
its business as currently being conducted and to issue and sell the Shares to the undersigned pursuant to this 
Agreement. 

(b) Enforceability. This Agreement, when executed and delivered by the Company, 
shall constitute valid and legally binding obligations of the Company, enforceable against the Company in 
accordance with their respective terms except (a) as limited by applicable bankruptcy, insolvency, 
reorganization, moratorium, fraudulent conveyance, or other laws of general application relating to or 
affecting the enforcement of creditors’ rights generally, or (b) as limited by laws relating to the availability 
of specific performance, injunctive relief, or other equitable remedies. 

(c) Valid Issuance.  The Shares, when issued, sold and delivered in accordance with 
the terms and for the consideration set forth in this Agreement and the Form C, will be validly issued, fully 
paid and nonassessable and free of restrictions on transfer other than restrictions on transfer arising under 
this Agreement, the Amended Articles of Incorporation and Bylaws of the Company, or under applicable 
state and federal securities laws and liens or encumbrances created by or imposed by a subscriber.  

(d) Authorization. The execution, delivery and performance by the Company of this 
instrument is within the power of the Company and, other than with respect to the actions to be taken when 
equity is to be issued to Investor, has been duly authorized by all necessary actions on the part of the 
Company.  This instrument constitutes a legal, valid and binding obligation of the Company, enforceable 
against the Company in accordance with its terms, except as limited by bankruptcy, insolvency or other 
laws of general application relating to or affecting the enforcement of creditors’ rights generally and general 
principles of equity.  To the knowledge of the Company, it is not in violation of (i) its current charter or 
bylaws; (ii) any material statute, rule or regulation applicable to the Company; or (iii) any material indenture 
or contract to which the Company is a party or by which it is bound, where, in each case, such violation or 
default, individually, or together with all such violations or defaults, could reasonably be expected to have 
a material adverse effect on the Company. 

(e) Operation. The performance and consummation of the transactions contemplated 
by this instrument do not and will not: (i) violate any material judgment, statute, rule or regulation 
applicable to the Company; (ii) result in the acceleration of any material indenture or contract to which the 
Company is a party or by which it is bound; or (iii) result in the creation or imposition of any lien upon any 
property, asset or revenue of the Company or the suspension, forfeiture, or nonrenewal of any material 
permit, license or authorization applicable to the Company, its business or operations. 

(f) Consents. No consents or approvals are required in connection with the 
performance of this instrument, other than: (i) the Company’s corporate approvals; (ii) any qualifications 
or filings under applicable securities laws; and (iii) necessary corporate approvals for the authorization of 
shares of Capital Stock issuable pursuant to Section 1.ded from the definition of investment company by 
Section 3(b) or Section 3(c) of the Investment Company Act, (iii) not disqualified from selling securities 
under Rule 503(a) of Regulation CF, (iv) not barred from selling securities under Section 4(a)(6) of the 
Securities Act due to a failure to make timely annual report filings, (vi) not planning to engage in a merger 
or acquisition with an unidentified company or companies, and (vii) organized under, and subject to, the 
laws of a state or territory of the United States or the District of Columbia. 

(g) Transfer Agent. The Company has engaged a transfer agent registered with the 
U.S. Securities and Exchange Commission to act as the sole registrar and transfer agent for the Company 
with respect to the Subscription Agreement. 
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8. No Conflict. The execution, delivery and performance of and compliance with this 
Agreement and the issuance of the Shares will not result in any violation of, or conflict with, or constitute 
a default under, the Company’s Amended Articles of Incorporation and Bylaws, as amended, and will not 
result in any violation of, or conflict with, or constitute a default under, any agreements to which the 
Company is a party or by which it is bound, or any statute, rule or regulation, or any decree of any court or 
governmental agency or body having jurisdiction over the Company, except for such violations, conflicts, 
or defaults which would not individually or in the aggregate, have a material adverse effect on the business, 
assets, properties, financial condition or results of operations of the Company.  

9. Indemnification. The undersigned agrees to indemnify and hold harmless the Company 
and its directors, officers and agents (including legal counsel) from any and all damages, losses, costs and 
expenses (including reasonable attorneys’ fees) that they, or any of them, may incur by reason of the 
undersigned’s failure, or alleged failure, to fulfill any of the terms and conditions of this subscription or by 
reason of the undersigned’s breach of any of the undersigned’s representations and warranties contained 
herein. 

10. Market Stand-Off and Power of Attorney. In connection with any underwritten public 
offering by the Company of its equity securities pursuant to an effective registration statement filed under 
the Securities Act, including the Company’s initial public offering, the undersigned shall not directly or 
indirectly sell, make any short sale of, loan, hypothecate, pledge, offer, grant or sell any option or other 
contract for the purchase of, purchase any option or other contract for the sale of, or otherwise dispose of 
or transfer, or agree to engage in any of the foregoing transactions with respect to, any Shares without the 
prior written consent of the Company or its managing underwriter.  Such restriction (the “Market Stand-
Off”) shall be in effect for such period of time following the date of the final prospectus for the offering as 
may be requested by the Company or such underwriter.  In no event, however, shall such period exceed 
two hundred seventy (270) days plus such additional period as may reasonably be requested by the 
Company or such underwriter to accommodate regulatory restrictions on (i) the publication or other 
distribution of research reports or (ii) analyst recommendations and opinions.  For consideration received 
and acknowledged, each undersigned, in its capacity as a securityholder of the Company, hereby appoints 
the Chief Executive Officer and/or Chief Financial Officer of the Company to act as its true and lawful 
attorney with full power and authority on its behalf to execute and deliver all documents and instruments 
and take all other actions necessary in connection with the matters covered by this Section 10 and any lock-
up agreement required to be executed pursuant to an underwriting agreement in connection with any initial 
public offering of Company.  Such appointment shall be for the limited purposes set forth above. 

11. Obligations Irrevocable. Following the Closing, the obligations of the undersigned shall be 
irrevocable. 

12. Legend. The certificates, book entry or other form of notation representing the Shares sold 
pursuant to this Subscription Agreement will be notated with a legend or designation, which communicates 
in some manner that the Shares were issued pursuant to Section 4(a)(6) of the Securities Act and may only 
be resold pursuant to Rule 501 of Regulation CF. 

13. Notices. All notices or other communications given or made hereunder shall be in writing 
and shall be mailed, by registered or certified mail, return receipt requested, postage prepaid or otherwise 
actually delivered, to the undersigned’s address provided to the Portal or to the Company at the address set 
forth at the beginning of this Agreement, or such other place as the undersigned or the Company from time 
to time designate in writing.  

14. Governing Law. Notwithstanding the place where this Agreement may be executed by any 
of the parties hereto, the parties expressly agree that all the terms and provisions hereof shall be construed 
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in accordance with and governed by the laws of the State of California without regard to the principles of 
conflicts of laws. 

15. Submission to Jurisdiction. With respect to any suit, action or proceeding relating to any 
offers, purchases or sales of the Shares by the undersigned (“Proceedings”), the undersigned irrevocably 
submits to the jurisdiction of the federal or state courts located at the location of the Company’s principal 
place of business, which submission shall be exclusive unless none of such courts has lawful jurisdiction 
over such Proceedings. 

16. Entire Agreement. This Agreement constitutes the entire agreement between the parties 
hereto with respect to the subject matter hereof and may be amended only by a writing executed by all 
parties. 

17. Waiver, Amendment. Neither this Subscription Agreement nor any provisions hereof shall 
be modified, changed, discharged or terminated except by an instrument in writing, signed by the party 
against whom any waiver, change, discharge or termination is sought. 

18. Waiver of Jury Trial. THE UNDERSIGNED IRREVOCABLY WAIVES ANY AND ALL 
RIGHT TO TRIAL BY JURY WITH RESPECT TO ANY LEGAL PROCEEDING ARISING OUT OF 
THE TRANSACTIONS CONTEMPLATED BY THIS SUBSCRIPTION AGREEMENT. 

19. Invalidity of Specific Provisions. If any provision of this Agreement is held to be illegal, 
invalid, or unenforceable under the present or future laws effective during the term of this Agreement, such 
provision shall be fully severable; this Agreement shall be construed and enforced as if such illegal, invalid, 
or unenforceable provision had never comprised a part of this Agreement, and the remaining provisions of 
this Agreement shall remain in full force and effect and shall not be affected by the illegal, invalid, or 
unenforceable provision or by its severance from this Agreement. 

20. Titles and Subtitles. The titles of the sections and subsections of this Agreement are for 
convenience of reference only and are not to be considered in construing this Agreement. 

21. Counterparts. This Agreement may be executed in two or more counterparts, each of which 
shall be deemed an original, but all of which together shall constitute one and the same instrument. 

22. Electronic Execution and Delivery. A digital reproduction, portable document format 
(“.pdf”) or other reproduction of this Agreement may be executed by one or more parties hereto and 
delivered by such party by electronic signature (including signature via DocuSign or similar services), 
electronic mail or any similar electronic transmission device pursuant to which the signature of or on behalf 
of such party can be seen. Such execution and delivery shall be considered valid, binding and effective for 
all purposes. 

23. Binding Effect. The provisions of this Subscription Agreement shall be binding upon and 
accrue to the benefit of the parties hereto and their respective heirs, legal representatives, successors and 
assigns. 

24. Survival. All representations, warranties and covenants contained in this Subscription 
Agreement shall survive (i) the acceptance of the subscription by the Company, (ii) changes in the 
transactions, documents and instruments described in the Form C which are not material or which are to 
the benefit of the undersigned and (iii) the death or disability of the undersigned. 
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25. Notification of Changes. The undersigned hereby covenants and agrees to notify the 
Company upon the occurrence of any event prior to the closing of the purchase of the Shares pursuant to 
this Subscription Agreement, which would cause any representation, warranty, or covenant of the 
undersigned contained in this Subscription Agreement to be false or incorrect. 

[End of Page] 
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IN WITNESS WHEREOF, the parties have executed this Agreement as of _____________________. 
 
 

COMPANY: 
 

NEW WORLD SAVINGS, INC. D/B/A GUAC 
9281 Research Dr. 
Irvine, CA 92618 

 
 
By:      
 
 
Name:      
 
 
Title:      

 
 
 SUBSCRIBER: 
 
 
        
 
 
By:  By:      

 
 
Name:      
 
 

  Title:      
 



 
 

EXHIBIT C 
 

Video Transcript 
  



 
 

New World Savings, Inc.  
Video Script 

Opening Videos 
 
Ryan Armstrong: Next you will hear from Ryan Ruff our newest strategic partner from ASA Financial as he is the 
head of fintech.  
 
Ryan is going to share with you what they see and why they partnered with Guac and how they are changing the 
financial landscape.  
 
We are providing our financial technology to banks, credit union and major banks who are looking to utilize it.  
This agreement allows for Guac free user acquisition from these major banks and credit unions by providing our tool.  
 
Ryan’s going to speak to these partnerships and the 100M members they project for 2023. Based on their initial 
guidance, Asa believes Guac will have a 50% conversion on their ASA Members I’ll allow you do that math to show 
what that growth can mean.  
 
Ryan Ruff ASA: 
 
I just want you guys to be ready and prepared.  
 
One of the things that we love about the Guac App is how it hits the widest demographic of our customers out any of 
the other apps that are being added into the ASA vault. 
 
So your messaging that allows our partnership institutions to save money while they spend by automatically tipping 
themselves is going to resonate very well given the traction you already have with your current customers.  
 
Obviously, we don’t know for sure but we are thinking that 50% of our users or more are going to find value in the 
Guac app and that is why we are so excited.  
 
Ryan Armstrong:  
 
Finally, I’d like to introduce you to our new CFO John Bluher. John has aligned with Guac as he is preparing us for 
the IPO and acquisition market.  
 
John has successful track record as an SEC attorney focused on helping companies go public and exit.   
 
John Bluher Guac:  
 
Hello everyone, my name is John Bluher and I’ve just started as the new Chief Financial Officer for New World 
Savings, which has launched the app Guac.  
 
It’s the app that helps save as you spend money, great new concept.  So excited to be here, I love the technology and 
I love what’s been put together. And I like what it does for people as they are spending money and saving for their 
goals.  
 
It’s a great opportunity for me to get involved in a small company that really to break into the market, and I couldn’t 
be more excited.   



 
 

 
New World Savings, Inc.  

 
Audio Testimonial from Jeremy Barnett 

 
Transcript 
 
What's going on out there? Rad Nation, quick little shout out this morning to all of the rad investors that came over to 
us from the Guac Financial app, which also as a lot of you know, is not just a channel partner and client of ours. With 
somebody that we are very excited to continue working with and expanding with, I just wanted to say a fun little fact 
here. I've been using the app with my daughter who's 10 years old, and the idea of putting a little bit of money aside 
when you spend it, it's not just a little, it's not just fun. There's some. There's some inherent value there, but it's also a 
teaching. Teaching the little one some lessons with respect to savings. So, I'm really not just enjoying it from a personal 
level, but we've got 130 Guac users that are part of our overarching community of 3000 rad AI investors. So big shout 
out to you, Ryan, for starting a company that needs to happen. Always excited to expand on these types of partnerships 
here at RAD. And sending some love to the users that are both using your platform and now have become a part of 
our investor community here. At RAD AI. Take care of yourself this morning. Have a good weekend, guys. 
 


