
 
 
 

APPENDIX B:  
HISTORICAL FINANCIAL STATEMENTS 



Current Period Prior Period
1/1/18 to 
12/31/18

1/1/17 to 
12/31/17

REVENUES
Sales 125,327.00$           99,673.00$             
Other Revenue -                           -                           
TOTAL REVENUES 125,327.00             99,673.00               

COST OF GOODS SOLD
Cost of Sales 28,504.00               21,143.00               
Supplies -                           -                           
Other Direct Costs 8,785.00                 19,692.00               
TOTAL COST OF GOODS SOLD 37,289.00               40,835.00               

GROSS PROFIT (LOSS) 88,038.00               58,838.00               

OPERATING EXPENSES
Advertising and Promotion 2,500.00                 600.00                    

Bank Service Charges -                           -                           

Business Licenses and Permits 1,450.00                 1,200.00                 

Computer and Internet -                           -                           

Depreciation -                           -                           

Dues and Subscriptions 5,000.00                 2,000.00                 

Insurance 3,791.00                 2,055.00                 

Meals and Entertainment 1,569.00                 -                           

Miscellaneous Expense 1,610.00                 2,278.00                 

Office Supplies 3,414.00                 4,000.00                 

Payroll Processing -                           -                           

Professional Services - Legal, Accounting -                           -                           

Occupancy 20,531.00               8,798.00                 

Rental Payments 15,600.00               15,600.00               7/1/2016

Salaries 19,458.00               8,149.00                 11/1/2018

Payroll Taxes and Benefits -                           -                           853

Travel -                           -                           28.0438356

Utilities 16,106.00               12,964.00               

Website Development -                           -                           

TOTAL OPERATING EXPENSES 91,029.00               57,644.00               

OPERATING PROFIT (LOSS) (2,991.00)                1,194.00                 10500000

374,414$      

INTEREST (INCOME), EXPENSE & TAXES 28,081$        

Interest (Income) -                           -                           

Interest Expense 3,155.00                 592.00                    

Income Tax Expense -                           -                           

TOTAL INTEREST (INCOME), EXPENSE & TAXES 3,155.00                 592.00                    

NET INCOME (LOSS) (6,146.00)$             602.00$                  

MADEARS LLC
Income Statement - unaudited

For the period ended December 31, 2018
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I, __________________, certify that: 
 

(1) The financial statements of Madear’s LLC included in this Form are true and complete in 
all material respects; and 

 
(2) The tax return information of Madear’s LLC included in this Form reflects accurately the 

information reported on the tax return for Madear’s LLC. for the fiscal years ended 2017 
and 2018 (most recently available as of the Date of this Form C). 

 
 
 
Signature: 
 
Name: ______________ 
Title: ________________ 

DocuSign Envelope ID: CB3548E7-8D2A-4065-AF21-627BE0216488
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